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Hijri Calendar

The module builds support for the Hijri calendar
into the solution. The calendar, based on the
lunar year of 354 days, adjusts the number
of days in each month in accordance with the
lunar cycle, beginning two days after the new
moon. The calendar has Hijrah as its reference
point. The two major variants of the calendars
are the Saudi calendar (Um Al Qura calendar)
and the Kuwaiti calendar. The Hijri calendar
has twelve months, with alternating months
of 29 and 30 days each.

Finacle Islamic banking solution supports the
following banking features on this calendar:

• Event processing – financing, deposits and
standing instructions

- Repayment of loan installments

- Disbursement of loan

- Deferment

- Standing instructions

- Batch jobs based on Hijri dates

• End-user front end screens

- Enter and display Hijri date

- Toggle between Hijri and Gregorian 
dates

• Customer communication at Hijri-based
frequency for advices and statements

• Date Shift – Change in the start of Hijri
months based on sighting of the crescent
moon is handled through the date shift
operation that adjusts events appropriately,
based on Hijri dates

• Asset provisioning and monitoring

• Standing instructions

• Statements and reports

• Funds transfers

• Common Customer Information File (CIF)
across banking channels

• Loan Origination System (LOS)

• Limit and collateral maintenance

• Cheque and account number generation

• Signature verification

• Dual language support

• Multi-entity

• Zakat deduction

Additional
Features


