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TO ALL STOCK EXCHANGES 
 
 
BSE LIMITED 
NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
NEW YORK STOCK EXCHANGE 
 
September 18, 2018 
 
Dear Sir/Madam, 
 

Sub: Disclosure 

The arbitral tribunal has communicated its decision in the arbitration proceedings in relation to the 
severance agreement between the company and its former CFO, Mr. Rajiv Bansal. Per the award, Infosys 
is required to pay Mr. Bansal the outstanding severance amount of Rs.12.17 crores with interest. While 
the award acknowledges that Infosys had bona fide disputes, its’ counter claim for refund of previously 
paid severance amount of Rs. 5.2 crores and damages, has been rejected. The arbitral award is 
confidential.  

Infosys will take legal advice for necessary actions to be undertaken in respect of the award. 

The disclosure will also be made available on the Company’s website, www.infosys.com  
 
This is for your information and records. 
 
Yours sincerely, 
For Infosys Limited 
 

 
 
A.G.S. Manikantha 
Company Secretary 

 


