




















Q2 FY 22 
Financial 

Results

 Quarter 
ended

September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Audited Audited Audited Audited Audited Audited

Revenue from operations                29,602                 27,896                24,570              57,498                 48,234                  100,472 
Other income, net                     524                      622                     570                1,146                   1,046                      2,201 
Total Income                30,126                 28,518                25,140              58,644                 49,280                  102,673 
Expenses

Employee benefit expenses                15,743                 15,230                13,400              30,973                 27,004                    55,541 
Cost of technical sub-contractors                  3,054                   2,454                  1,634                5,508                   3,260                      7,084 
Travel expenses                     163                      133                     151                   296                      267                         554 
Cost of software packages and others                  1,393                   1,289                  1,108                2,682                   2,001                      4,223 
Communication expenses                     146                      147                     162                   294                      324                         634 
Consultancy and professional charges                     449                      396                     286                   844                      548                      1,261 
Depreciation and amortisation expenses                     859                      829                     855                1,687                   1,611                      3,267 
Finance cost                       48                        49                       48                     98                        96                         195 
Other expenses                     823                      815                     746                1,639                   1,626                      3,286 

Total expenses                22,678                 21,342                18,390              44,021                 36,737                    76,045 
Profit before tax                  7,448                   7,176                  6,750              14,623                 12,543                    26,628 
Tax expense:

Current tax                  1,987                   1,937                  1,763                3,923                   3,084                      6,672 
Deferred tax                       33                        38                     129                     71                      328                         533 

Profit for the period                  5,428                   5,201                  4,858              10,629                   9,131                    19,423 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit liability/asset, net                       14                      (33)                         7                    (19)                      154                         134 
Equity instruments through other comprehensive income, net                       40                          1                        (5)                     41                         (6)                         119 

Items that will be reclassified subsequently to profit or loss
Fair value changes on derivatives designated as cash flow hedges, net                         6                          5                       27                     11                        21                           25 
Exchange differences on translation of foreign operations                    (166)                      290                       21                   124                      185                         130 
Fair value changes on investments, net                       55                        38                      (45)                     93                          9                        (102)

Total other comprehensive income/(loss), net of tax                      (51)                      301                         5                   250                      363                         306 

Total comprehensive income for the period                  5,377                   5,502                  4,863              10,879                   9,494                    19,729 

Profit attributable to:
Owners of the company                  5,421                   5,195                  4,845              10,616                   9,078                    19,351 
Non-controlling interest                         7                          6                       13                     13                        53                           72 

                 5,428                   5,201                  4,858              10,629                   9,131                    19,423 

Total comprehensive income attributable to: 
Owners of the company                  5,375                   5,491                  4,847              10,866                   9,434                    19,651 
Non-controlling interest                         2                        11                       16                     13                        60                           78 

                 5,377                   5,502                  4,863              10,879                   9,494                    19,729 

Paid up share capital (par value ₹5/- each, fully paid)                  2,097                   2,122                  2,123                2,097                   2,123                      2,124 
Other equity *#                74,227                 74,227                63,328              74,227                 63,328                    74,227 

Earnings per equity share (par value ₹5/- each)**
Basic (₹)                  12.88                   12.24                  11.42                25.11                   21.40                      45.61 
Diluted (₹)                  12.85                   12.21                  11.40                25.06                   21.37                      45.52 

1. Notes pertaining to the current quarter

 

Particulars

* Balances for the quarter and half year ended September 30, 2021 and quarter ended June 30, 2021 represents balances as per the audited Balance Sheet for the year ended March 31, 2021 and 
balances for the quarter and half year ended September 30, 2020 represents balances as per the audited Balance Sheet for the year ended March 31, 2020 as required by SEBI (Listing and Other 
Disclosure Requirements) Regulations, 2015
** EPS is not annualized for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and half year ended September 30, 2020.
# Excludes non-controlling interest

a) The audited interim condensed consolidated financial statements for the quarter and half-year ended September 30, 2021 have been taken on record by the Board of Directors at its meeting held
on October 13, 2021. The statutory auditors, Deloitte Haskins & Sells LLP have expressed an unmodified audit opinion. The information presented above is extracted from the audited interim 
condensed consolidated financial statements. These interim condensed consolidated financial statements are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

c) Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19):

The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these interim condensed consolidated financial statements including the
recoverability of carrying amounts of financial and non financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Group has, at the date of approval of these condensed financial statements, used internal and external sources of information including credit reports and related information and
economic forecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Group's financial statements may differ from that estimated as at the
date of approval of these interim condensed consolidated financial statements.

b) Buyback of Equity shares

The shareholders approved the proposal of buyback of Equity Shares recommended by its Board of Directors in the Annual General meeting held on June 19 , 2021. The buyback was offered to all
eligible equity shareholders of the Company (other than the Promoters, the Promoter Group and Persons in Control of the Company) under the open market route through the stock exchange. The
buyback of equity shares through the stock exchange commenced on June 25, 2021 and was completed on September 8, 2021 and the Company bought back and extinguished a total of
55,807,337 equity shares from the stock exchange at a volume weighted average buyback price of ₹1,648.53/- per equity share comprising 1.31% of the pre buyback paid up equity share capital of
the Company. The buyback resulted in a cash outflow of ₹9,200 crore (excluding transaction costs and tax on buyback). The Company funded the buyback from its free reserves including
Securities Premium as explained in Section 68 of the Companies Act, 2013. In accordance with section 69 of the Companies Act, 2013, as at September 30, 2021 , the Company has created
‘Capital Redemption Reserve’ of  ₹28 crore equal to the nominal value of the shares bought back as an appropriation from general reserve.

d) Employee stock grants

On recommendation of the Nomination and Remuneration Committee, the Board on October 13, 2021 approved the grant of 25,270 RSUs to certain eligible employees under the 2015 Plan. The
grant date for these RSUs is November 1, 2021. The RSUs would vest over a period of two to three years and the exercise price of RSUs will be equal to the par value of the share.

Infosys Limited
CIN : L85110KA1981PLC013115

Regd. Office: Electronics City, Hosur Road, Bengaluru  560 100, India.
Website: www.infosys.com;  Email: investors@infosys.com;   Telephone: 91 80 2852 0261; Fax: 91 80 2852 0362

Statement of Consolidated Audited Results of Infosys Limited and its subsidiaries for the quarter and half-year ended September 30, 2021  
prepared in compliance with the Indian Accounting Standards (Ind-AS)

(in ₹ crore, except per equity share data)
Half-year

ended
September 30,
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(in ₹)

Particulars

 Quarter 
ended

September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Dividend per share (par value ₹5/- each)
    Interim dividend                  15.00                         -                    12.00                15.00                   12.00                      12.00 
    Final dividend                        -                           -                          -                        -                           -                        15.00 

3. Audited Consolidated Balance Sheet (in ₹ crore)
Particulars

September 30, 
2021 March 31, 2021

ASSETS 
Non-current assets
Property, plant and equipment                 12,913                    12,560 
Right of use assets                   4,599                      4,794 
Capital work-in-progress                      383                         922 
Goodwill                   6,122                      6,079 
Other Intangible assets                   1,895                      2,072 
Financial assets
     Investments                 10,096                    11,863 
     Loans                        45                           32 
     Other financial assets                   1,252                      1,141 
Deferred tax assets (net)                      976                      1,098 
Income tax assets (net)                   5,796                      5,811 
Other non-current assets                   2,025                      1,281 
Total non-current assets                 46,102                    47,653 

Current assets
Financial assets
     Investments                   4,983                      2,342 
     Trade receivables                 20,121                    19,294 
     Cash and cash equivalents                 18,056                    24,714 
     Loans                      191                         159 
     Other financial assets                   7,385                      6,410 
Other current assets                   9,272                      7,814 
Total current assets                 60,008                    60,733 
Total Assets               106,110                  108,386 

EQUITY AND LIABILITIES
Equity
Equity share capital                   2,097                      2,124 
Other equity                 67,842                    74,227 
Total equity attributable to equity holders of the Company                 69,939                    76,351 
Non-controlling interests                      409                         431 
Total equity                 70,348                    76,782 

Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities                   4,356                      4,587 
Other financial liabilities                   2,109                      1,514 

Deferred tax liabilities (net)                      858                         875 
Other non-current liabilities                      751                         763 
Total non-current liabilities                   8,074                      7,739 

Current liabilities 
Financial liabilities
     Lease liabilities                      788                         738 
     Trade payables                   3,176                      2,645 
     Other financial liabilities                 13,605                    11,390 
Other Current Liabilities                   6,802                      6,233 
Provisions                      862                         713 
Income tax liabilities (net)                   2,455                      2,146 
Total current liabilities                 27,688                    23,865 
Total equity and liabilities                106,110                  108,386 

Half-year
ended

September 30,

The disclosure is an extract of the audited Consolidated Balance Sheet as at September 30, 2021 and March 31, 2021 prepared in compliance with the Indian Accounting Standards (Ind-AS).

As at

The Board of Directors declared an interim dividend of ₹ 15 /- per equity share. The record date for the payment is October 27, 2021.The interim dividend will be paid on November 10, 2021. The
interim dividend declared in the previous year was ₹12/- per equity share.

2. Information on dividends for the quarter and half year ended September 30, 2021



4. Audited Consolidated Statement of Cash Flows (in ₹ crore)
Particulars

2021 2020
Cash flow from operating activities
Profit for the period                 10,629                      9,131 
Adjustments to reconcile net profit to net cash provided by operating activities:

Income tax expense                   3,994                      3,412 
Depreciation and amortization                   1,687                      1,611 
Interest and dividend income                     (885)                        (804)
Finance cost                        98                           96 
Impairment loss recognized / (reversed) under expected credit loss model                        87                         159 
Exchange differences on translation of assets and liabilities, net                        54                            (7)
Stock compensation expense                      209                         174 
Other adjustments                        36                          (60)

Changes in assets and liabilities
Trade receivables and unbilled revenue                  (2,963)                          (67)
Loans, other financial assets and other assets                     (406)                         415 
Trade payables                      349                        (477)
Other financial liabilities, other liabilities and provisions                   2,754                         773 

Cash generated from operations                 15,643                    14,356 
Income taxes paid                  (3,574)                     (2,987)
Net cash generated by operating activities                 12,069                    11,369 
Cash flows from investing activities
Expenditure on property, plant and equipment and intangibles                  (1,030)                     (1,306)
Deposits placed with corporation                     (516)                        (495)
Redemption of deposits placed with corporation                      343                         362 
Interest and dividend received                   1,017                         708 
Payment of contingent consideration pertaining to acquisition of business                       (53)                        (150)
Escrow and other deposits pertaining to Buyback                     (420)                            -   
Redemption of escrow and other deposits pertaining to Buyback                      420                            -   
Other receipts                        35                           25 
Other payments                       (22)                            -   
Payments to acquire Investments

Liquid mutual funds and fixed maturity plan securities                (25,411)                   (11,960)
Non convertible debentures                     (154)                        (829)
Certificates of deposit                     (498)                            -   
Government securities                     (653)                     (4,664)
Others                       (13)                            (1)

Proceeds on sale of Investments
Non-convertible debentures                   1,299                         720 
Government securities                   1,336                      1,529 
Certificates of deposit                      500                         900 
Liquid mutual funds and fixed maturity plan securities                 22,928                    11,850 
Others                          1                           22 

Net cash (used in) / from investing activities                     (891)                     (3,289)
Cash flows from financing activities:
Payment of lease liabilities                     (421)                        (351)
Payment of dividends                  (6,369)                     (4,031)
Payment of dividend to non-controlling interest of subsidiary                         (2)                          (20)
Shares issued on exercise of employee stock options                          9                             6 
Other receipts                      117                            -   
Other payments                       (15)                            -   
Buyback of equity shares including transaction cost and tax on buyback                (11,125)                            -   
Net cash used in financing activities                (17,806)                     (4,396)
Net increase / (decrease) in cash and cash equivalents                  (6,628)                      3,684 
Cash and cash equivalents at the beginning of the period                 24,714                    18,649 
Effect of exchange rate changes on cash and cash equivalents                       (30)                           78 
Cash and cash equivalents at the end of the period                 18,056                    22,411 
Supplementary information:
Restricted cash balance                      526                         404 

Particulars

 Quarter 
ended

September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Revenue by business segment
Financial Services (1)                  9,566                   9,217                  7,871              18,783                 15,328                    32,583 
Retail (2)                  4,330                   4,175                  3,651                8,505                   7,043                    14,745 
Communication (3)                  3,668                   3,403                  3,093                7,071                   6,257                    12,628 
Energy, Utilities, Resources and Services                  3,501                   3,371                  3,027                6,871                   6,054                    12,539 
Manufacturing                  3,219                   2,702                  2,241                5,922                   4,497                      9,447 
Hi-Tech                  2,511                   2,310                  2,244                4,821                   4,307                      8,560 
Life Sciences (4)                  2,103                   1,891                  1,672                3,994                   3,246                      6,870 
All other segments (5)                     704                      827                     771                1,531                   1,502                      3,100 
Total                29,602                 27,896                24,570              57,498                 48,234                  100,472 
Less: Inter-segment revenue                        -                           -                          -                        -                           -                              -   
Net revenue from operations                29,602                 27,896                24,570              57,498                 48,234                  100,472 
Segment profit before tax, depreciation and  non-controlling interests:
Financial Services (1)                  2,644                   2,358                  2,360                5,002 4,361 8,946 
Retail (2)                  1,503                   1,482                  1,300                2,985 2,349 5,117 
Communication (3)                     816                      707                     663                1,523 1,284 2,795 
Energy, Utilities , Resources and Services                  1,017                   1,022                     825                2,038 1,676 3,552 
Manufacturing                     724                      625                     655                1,350 1,160 2,563 
Hi-Tech                     619                      567                     669                1,186 1,268 2,454 
Life Sciences (4)                     588                      571                     565                1,159 1,039 2,156 
All other segments (5)                      (80)                      100                       46                     19 67 306 
Total                  7,831                   7,432                  7,083              15,262                 13,204                    27,889 
Less: Other Unallocable expenditure                     859                      829                     855                1,687 1,611 3,267 
Add: Unallocable other income                     524                      622                     570                1,146 1,046 2,201 
Less: Finance cost                       48                        49                       48                     98                        96                         195 
Profit before tax and non-controlling interests                  7,448                   7,176                  6,750              14,623                 12,543                    26,628 
(1) Financial Services include enterprises in Financial Services and Insurance
(2) Retail includes enterprises in Retail, Consumer Packaged Goods and Logistics
(3) Communication includes enterprises in Communication, Telecom OEM and Media 
(4) Life Sciences includes enterprises in Life sciences and Health care
(5) All other segments include operating segments of businesses in India, Japan, China, Infosys Public Services & other enterprises in Public Services

Half-year ended September 30,

The disclosure is an extract of the audited Consolidated Statement of Cash flows for the half year ended September 30, 2021 and September 30, 2020 prepared in compliance with Indian 
Accounting Standard (Ind AS) 34 Interim Financial Reporting.

(in ₹ crore)

5. Segment reporting (Consolidated - Audited)

Half-year
ended

September 30,



Particulars

 Quarter 
ended

September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Revenue from operations                25,462                 23,714                21,046              49,176                 41,372                    85,912 
Profit before tax                  7,303                   6,493                  6,163              13,796                 11,542                    24,477 
Profit for the period                  5,463                   4,723                  4,497              10,186                   8,505                    18,048 

Bengaluru, India

October 13, 2021

Particulars
 Quarter 

ended
September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Audited Audited Audited Audited Audited Audited

Revenues 3,998 3,782 3,312 7,780 6,433 13,561
Cost of sales                  2,675                   2,509                  2,125                5,184                   4,196                      8,828 
Gross profit                  1,323                   1,273                  1,187                2,596                   2,237                      4,733 
Operating expenses                     382                      377                     347                   759                      690                      1,408 
Operating profit                     941                      896                     840                1,837                   1,547                      3,325 
Other income, net                       71                        84                       76                   155                      140                         297 
Finance cost                         6                          7                         6                     13                        12                           26 
Profit before income taxes                  1,006                      973                     910                1,979                   1,675                      3,596 
Income tax expense                     272                      268                     255                   540                      456                         973 
Net profit                     734                      705                     655                1,439                   1,219                      2,623 
Earnings per equity share *
    Basic                    0.17                     0.17                    0.15                  0.34                     0.29                        0.62 
    Diluted                    0.17                     0.17                    0.15                  0.34                     0.29                        0.61 
Total assets                14,295                 14,730                13,363              14,295                 13,363                    14,825 
Cash and cash equivalents and current investments                  3,103                   3,499                  3,526                3,103                   3,526                      3,700 

The audited results of Infosys Limited for the above mentioned periods are available on our website, www.infosys.com and on the Stock Exchange website www.nseindia.com and
www.bseindia.com. The information above has been extracted from the audited interim standalone condensed financial statements as stated. 

By order of the Board
for Infosys Limited

Salil Parekh

Chief Executive Officer and Managing Director

The Board has also taken on record the condensed consolidated results of Infosys Limited and its subsidiaries for the quarter and half-year ended September 30, 2021, prepared as per
International Financial Reporting Standards (IFRS) and reported in US dollars. A summary of the financial statements is as follows:

Half-year
ended

September 30,

(in US$ million, except per equity share data)

 
Certain statements in this release concerning our future growth prospects, financial expectations and plans for navigating the COVID-19 impact on our employees, clients and stakeholders are
forward-looking statements intended to qualify for the 'safe harbor' under the Private Securities Litigation Reform Act of 1995, which involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding COVID-19 and the effects of government and other measures seeking to contain its spread, risks related to an economic downturn or recession in India, the United States and other
countries around the world, changes in political, business, and economic conditions, fluctuations in earnings, fluctuations in foreign exchange rates, our ability to manage growth, intense competition
in IT services including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed-price,
fixed-time frame contracts, client concentration, restrictions on immigration, industry segment concentration, our ability to manage our international operations, reduced demand for technology in our
key focus areas, disruptions in telecommunication networks or system failures, our ability to successfully complete and integrate potential acquisitions, liability for damages on our service contracts,
the success of the companies in which Infosys has made strategic investments, withdrawal or expiration of governmental fiscal incentives, political instability and regional conflicts, legal restrictions
on raising capital or acquiring companies outside India, unauthorized use of our intellectual property and general economic conditions affecting our industry and the outcome of pending litigation
and government investigation. Additional risks that could affect our future operating results are more fully described in our United States Securities and Exchange Commission filings including our
Annual Report on Form 20-F for the fiscal year ended March 31, 2021. These filings are available at www.sec.gov. Infosys may, from time to time, make additional written and oral forward-looking
statements, including statements contained in the Company's filings with the Securities and Exchange Commission and our reports to shareholders. The Company does not undertake to update
any forward-looking statements that may be made from time to time by or on behalf of the Company unless it is required by law.
  

* EPS is not annualized for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and half year ended September 30, 2020.

Based on the "management approach" as defined in Ind-AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Group's performance and allocates resources based on
an analysis of various performance indicators by business segments. Accordingly, information has been presented along these business segments. The accounting principles used in the
preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments.

Segmental capital employed

Assets and liabilities used in the Group's business are not identified to any of the reportable segments, as these are used interchangeably between segments. The Management believes that it is
not practicable to provide segment disclosures relating to total assets and liabilities since a meaningful segregation of the available data is onerous.

6. Audited financial results of Infosys Limited (Standalone Information)

Half-year
ended

September 30,

(in ₹ crore)

Notes on segment information

Business segments 



Q2 FY 22 
Financial 

Results

Particulars   Quarter 
ended

September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Audited Audited Audited Audited Audited Audited

Revenue from operations                  25,462               23,714                 21,046                   49,176                   41,372                      85,912 
Other income, net                    1,052                    570                      582                     1,622                     1,060                        2,467 
Total income                  26,514               24,284                 21,628                   50,798                   42,432                      88,379 
Expenses

Employee benefit expenses                  12,734               12,191                 11,053                   24,925                   22,275                      45,179 
Cost of technical sub-contractors                    3,934                 3,316                   2,125                     7,251                     4,220                        9,528 
Travel expenses                       143                    115                      136                        258                        228                           484 
Cost of software packages and others                       736                    528                      548                     1,264                     1,029                        2,058 
Communication expenses                       107                    104                      121                        210                        235                           464 
Consultancy and professional charges                       365                    311                      225                        675                        418                           999 
Depreciation and amortisation expense                       601                    576                      608                     1,178                     1,154                        2,321 
Finance cost                         32                      32                        31                          64                          62                           126 
Other expenses                       559                    618                      618                     1,177                     1,269                        2,743 

Total expenses                  19,211               17,791                 15,465                   37,002                   30,890                      63,902 
Profit before tax                    7,303                 6,493                   6,163                   13,796                   11,542                      24,477 
Tax expense:

Current tax                    1,805                 1,697                   1,526                     3,502                     2,752                        6,013 
Deferred tax                         35                      73                      140                        108                        285                           416 

Profit for the period                    5,463                 4,723                   4,497                   10,186                     8,505                      18,048 
Other comprehensive income 
Items that will not be reclassified subsequently to profit or loss

Remeasurement of the net defined benefit liability / asset, net                         10                     (32)                          6                         (22)                        162                           148 
Equity instruments through other comprehensive income, net                         39                        2                         (5)                          41                           (5)                           120 

Items that will be reclassified subsequently to profit or loss
Fair value changes on derivatives designated as cash flow hedges, net                           6                        5                        27                          11                          21                             25 
Fair value changes on investments, net                         52                      38                       (45)                          90                            4                         (102)

Total other comprehensive income/ (loss), net of tax                       107                      13                       (17)                        120                        182                           191 

Total comprehensive income for the period                    5,570                 4,736                   4,480                   10,306                     8,687                      18,239 

Paid-up share capital (par value ₹5/- each fully paid)                    2,102                 2,128                   2,129                     2,102                     2,129                        2,130 
Other Equity*                  69,401               69,401                 60,105                   69,401                   60,105                      69,401 
Earnings per equity share ( par value ₹5 /- each)**
   Basic (₹)  12.93 11.08 10.56 24.01 19.97 42.37
   Diluted (₹) 12.92 11.07 10.55 23.98 19.96 42.33

1. Notes pertaining to the current quarter

b) Buyback of Equity shares

d) Employee stock grants

2. Notes pertaining to the previous quarter
Proposed transfer of Corporate Social Responsibility (CSR ) Asset

     Infosys Limited
CIN: L85110KA1981PLC013115

         Regd. Office: Electronics City, Hosur Road, Bengaluru – 560 100, India.
Website: www.infosys.com;  Email: investors@infosys.com;   Telephone: 91 80 2852 0261; Fax: 91 80 2852 0362

 Statement of Audited results of Infosys Limited for the quarter and half-year ended September 30, 2021
prepared in compliance with the Indian Accounting Standards (Ind-AS)

(in ₹ crore, except per equity share data)
Half-year

ended
September 30,

The shareholders approved the proposal of buyback of Equity Shares recommended by its Board of Directors in the Annual General meeting held on June 19 , 2021. The buyback was offered
to all eligible equity shareholders of the Company (other than the Promoters, the Promoter Group and Persons in Control of the Company) under the open market route through the stock
exchange. The buyback of equity shares through the stock exchange commenced on June 25, 2021 and was completed on September 8, 2021 and the Company bought back and extinguished
a total of 55,807,337 equity shares from the stock exchange at a volume weighted average buyback price of ₹1,648.53/- per equity share comprising 1.31% of the pre buyback paid up equity
share capital of the Company. The buyback resulted in a cash outflow of ₹9,200 crore (excluding transaction costs and tax on buyback). The Company funded the buyback from its free
reserves including Securities Premium as explained in Section 68 of the Companies Act, 2013. In accordance with section 69 of the Companies Act, 2013, as at September 30, 2021 , the
Company has created ‘Capital Redemption Reserve’ of  ₹28 crore equal to the nominal value of the shares bought back as an appropriation from general reserve.

On recommendation of the Nomination and Remuneration Committee, the Board on October 13, 2021 approved the grant of 25,270 RSUs to certain eligible employees under the 2015 Plan.
The grant date for these RSUs is November 1, 2021. The RSUs would vest over a period of two to three years and the exercise price of RSUs will be equal to the par value of the share.

* Balances for the quarter and half year ended September 30, 2021 and quarter ended June 30, 2021 represents balances as per the audited Balance Sheet for the year ended March 31, 2021 
and balances for the quarter and half year ended September 30, 2020 represents balances as per the audited Balance Sheet for the year ended March 31, 2020 as required by SEBI (Listing 
and Other Disclosure Requirements) Regulations, 2015

** EPS is not annualized for the quarter and half year ended September 30, 2021, quarter ended June 30, 2021 and quarter and half year ended September 30, 2020.

a) The audited interim condensed standalone financial statements for the quarter and half-year ended September 30, 2021 have been taken on record by the Board of Directors at its meeting
held on October 13, 2021. The statutory auditors, Deloitte Haskins & Sells LLP have expressed an unmodified audit opinion. The information presented above is extracted from the
audited interim condensed standalone financial statements. These interim condensed standalone financial statements are prepared in accordance with the Indian Accounting Standards (Ind-
AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

c) Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19):

Consequent to the Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 (“the Rules”), the Company intends to transfer its CSR capital assets created prior to 
January 2021 to a wholly owned subsidiary, Infosys Green Forum (referred to as “ the Subsidiary” ) established in accordance with Section 8 of the Companies Act, 2013 for charitable objects. 
The transfer will be undertaken upon obtaining the required approvals from regulatory authorities.

The carrying amount of the capital asset amounting to ₹283 crore has been impaired and included as CSR expense in the standalone financial statements during the year ended
March 31, 2021 because the Company will not be able to recover the carrying amount of the asset from its Subsidiary on account of prohibition on payment of dividend by this Subsidiary.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these interim condensed standalone financial statements
including the recoverability of carrying amounts of financial and non financial assets. In developing the assumptions relating to the possible future uncertainties in the global economic conditions 
because of this pandemic, the Company has, at the date of approval of these condensed financial statements, used internal and external sources of information including credit reports and
related information and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial statements may differ
from that estimated as at the date of approval of these interim condensed standalone financial statements.
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3. Information on dividends for the quarter and half-year ended September 30, 2021

Particulars
 Quarter 

ended
September 30,

 Quarter 
ended

June 30,

 Quarter 
ended

September 30,

Year ended
March 31,

2021 2021 2020 2021 2020 2021
Dividend per share (par value ₹5/- each)
    Interim dividend                    15.00                       -                     12.00                     15.00                     12.00                        12.00 
    Final dividend                          -                         -                           -                             -                             -                          15.00 

4. Audited Standalone Balance Sheet
 (In ₹ crore)

Particulars
September 30, 

2021 March 31, 2021

ASSETS
Non-current assets
Property, plant and equipment                   11,238                      10,930 
Right of use assets                     3,306                        3,435 
Capital work-in-progress                        347                           906 
Goodwill                        167                           167 
Other Intangible assets                           49                             67 
Financial assets 
     Investments                   19,423                      22,118 
     Loans                          44                             30 
     Other financial assets                        581                           613 
Deferred tax assets (net)                        823                           955 
Income tax assets (net)                     5,325                        5,287 
Other non-current assets                     1,305                        1,149 
Total non-current assets                   42,608                      45,657 

Current assets 
Financial assets 
      Investments                     3,873                        2,037 
      Trade receivables                   17,361                      16,394 
      Cash and cash equivalents                   12,396                      17,612 
      Loans                        163                           229 
      Other financial assets                     5,533                        5,226 
Other current assets                     7,453                        6,784 
Total current assets                   46,779                      48,282 
Total assets                   89,387                      93,939 

EQUITY AND LIABILITIES
Equity
   Equity share capital                     2,102                        2,130 
   Other equity                   62,431                      69,401 
Total equity                   64,533                      71,531 

LIABILITIES 
Non-current liabilities

Financial liabilities
Lease liabilities                     3,198                        3,367 
Other financial liabilities                        363                           259 

Deferred tax liabilities (net)                        516                           511 
Other non-current liabilities                        634                           649 

                    4,711                        4,786 

Current liabilities
 Financial liabilities
     Lease liabilities 520                       487                         
     Trade payables
         Total outstanding dues of micro enterprises and small enterprises                           -                                -   
         Total outstanding dues of creditors other than micro enterprises and small enterprises                     1,907                        1,562 
     Other financial liabilities                     9,581                        8,359 
Other current liabilities                     5,147                        4,816 
Provisions                        818                           661 
Income tax liabilities (net)                     2,170                        1,737 

                  20,143                      17,622 

Total equity and liabilities                   89,387                      93,939 

Half-year
ended

September 30,

As at

Total non - current liabilities

Total current liabilities

The disclosure is an extract of the audited Balance Sheet as at September 30, 2021 and March 31, 2021 prepared in compliance with the Indian Accounting Standards (Ind-AS).

The Board of Directors declared an interim dividend of ₹ 15 /- per equity share. The record date for the payment is October 27, 2021.The interim dividend will be paid on November 10, 2021.
The interim dividend declared in the previous year was ₹12/- per equity share.

(in ₹)



5. Audited Standalone Statement of Cash flows
 (In ₹ crore)

Particulars
2021 2020

Profit for the period                   10,186                        8,505 
Adjustments to reconcile net profit to net cash provided by operating activities:

Depreciation and amortization                     1,178                        1,154 
Income tax expense                     3,610                        3,037 
Impairment loss recognized / (reversed) under expected credit loss model                          66                           123 
Finance cost                          64                             62 

                   (1,347)                         (734)
                       185                           154 

Other adjustments                          33                               2 
                         46                           (20)

Trade receivables and unbilled revenue                    (2,337)                         (268)
Loans, other financial assets and other assets                        190                           457 
Trade payables                        323                         (209)
Other financial liabilities, other liabilities and provisions                     1,745                           184 

                  13,942                      12,447 
Income taxes paid                    (3,092)                      (2,692)
Net cash generated by operating activities                   10,850                        9,755 

                      (793)                      (1,105)
Deposits placed with corporation                       (409)                         (425)
Redemption of deposits placed with corporation                        275                           295 
Loan given to subsidiaries                           -                             (76)
Loan repaid by subsidiaries                          73                           267 
Proceeds from redemption of debentures                        536                           327 
Investment in subsidiaries                       (126)                         (215)
Payment towards business transfer                           -                             (66)
Payment of contingent consideration pertaining to acquisition                           -                           (122)
Escrow and other deposits pertaining to Buyback                       (420)                              -   
Redemption of Escrow and other deposits pertaining to Buyback                        420                              -   
Other receipts                          25                             25 
Payments to acquire investments

Preference, equity securities and others                           (3)                             (1)
Liquid mutual fund units and fixed maturity plan securities                  (22,370)                    (10,499)
Certificates of deposit                       (498)                              -   
Government Securities                         (83)                      (4,664)
Non Convertible debentures                           -                           (746)

Proceeds on sale of investments
Liquid mutual fund units and fixed maturity plan securities                   20,446                      10,541 
Non-convertible debentures                     1,299                           535 
Certificates of deposit                        500                           900 
Government Securities                     1,336                        1,529 

Interest and dividend received                        906                           673 
Dividend received from subsidiary                        592                              -   
Net cash (used in) / from  investing activities                     1,706                      (2,827)

Payment of lease liabilities                       (286)                         (210)
Buyback of equity shares including transaction cost and tax on buyback                  (11,125)                              -   
Other receipts                          62                              -   
Shares issued on exercise of employee stock options                            6                               5 
Payment of dividends                    (6,392)                      (4,048)

                 (17,735)                      (4,253)
                        (37)                             10 

Net increase / (decrease) in cash and cash equivalents                    (5,179)                        2,675 
Cash and cash equivalents at the beginning of the period                   17,612                      13,562 
Cash and cash equivalents at the end of the period                   12,396                      16,247 
Supplementary information:
Restricted cash balance                        153                             99 

6. Segment Reporting

Bengaluru, India
October 13, 2021

Changes in assets and liabilities

Cash generated from operations

Cash flow from investing activities:
Expenditure on property, plant and equipment

Cash flow from financing activities:

Net cash used in financing activities
Effect of exchange differences on translation of foreign currency cash and cash equivalents

The disclosure is an extract of the audited Statement of Cash flows for the half year ended September 30, 2021 and September 30, 2020 prepared in compliance with Indian Accounting 
Standard (Ind AS) 34 Interim Financial Reporting.

Half-year ended September 30,

Cash flow from operating activities:

Interest and dividend income
Stock compensation expense

Exchange differences on translation of assets and liabilities

Chief Executive Officer and Managing Director

 
Certain statements in this release concerning our future growth prospects, financial expectations and plans for navigating the COVID-19 impact on our employees, clients and stakeholders are
forward-looking statements intended to qualify for the 'safe harbor' under the Private Securities Litigation Reform Act of 1995, which involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding COVID-19 and the effects of government and other measures seeking to contain its spread, risks related to an economic downturn or recession in India, the United States and other
countries around the world, changes in political, business, and economic conditions, fluctuations in earnings, fluctuations in foreign exchange rates, our ability to manage growth, intense
competition in IT services including those factors which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals, time and cost
overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration, industry segment concentration, our ability to manage our international operations, reduced
demand for technology in our key focus areas, disruptions in telecommunication networks or system failures, our ability to successfully complete and integrate potential acquisitions, liability for
damages on our service contracts, the success of the companies in which Infosys has made strategic investments, withdrawal or expiration of governmental fiscal incentives, political instability
and regional conflicts, legal restrictions on raising capital or acquiring companies outside India, unauthorized use of our intellectual property and general economic conditions affecting our
industry and the outcome of pending litigation and government investigation. Additional risks that could affect our future operating results are more fully described in our United States Securities
and Exchange Commission filings including our Annual Report on Form 20-F for the fiscal year ended March 31, 2021. These filings are available at www.sec.gov. Infosys may, from time to
time, make additional written and oral forward-looking statements, including statements contained in the Company's filings with the Securities and Exchange Commission and our reports to
shareholders. The Company does not undertake to update any forward-looking statements that may be made from time to time by or on behalf of the Company unless it is required by law.

The Company publishes standalone financial statements along with the consolidated financial statements. In accordance with Ind AS 108, Operating Segments, the Company has disclosed the
segment information in the audited interim condensed consolidated financial statements. Accordingly, the segment information is given in the audited consolidated financial results of Infosys
Limited and its subsidiaries for the quarter and half-year ended September 30, 2021.

By order of the Board
for Infosys Limited

Salil Parekh



Q2 FY 22 
Financial 

Results

 Quarter 
ended

September 30,

Half-year
ended

September 30,

 Quarter 
ended

September 30,
2021 2021 2020

Revenue from operations                  29,602                  57,498                              24,570 
Profit before tax                    7,448                  14,623                                6,750 
Profit for the period                    5,428                  10,629                                4,858 

                   5,377                  10,879                                4,863 

Profit attributable to:
Owners of the company                    5,421                  10,616                                4,845 
Non-controlling interest                           7                         13                                     13 

                   5,428                  10,629                                4,858 

Total comprehensive income attributable to: 
Owners of the company                    5,375                  10,866                                4,847 
Non-controlling interest                           2                         13                                     16 

                   5,377                  10,879                                4,863 

Paid-up share capital (par value ₹5/- each fully paid)                    2,097                    2,097                                2,123 
Other equity *#                  74,227                  74,227                              63,328 
Earnings per equity share (par value ₹5/- each)**
   Basic (₹)                    12.88                    25.11                                11.42 
   Diluted (₹)                    12.85                    25.06                                11.40 

1. Notes pertaining to the current quarter

Infosys  Limited
CIN : L85110KA1981PLC013115

Regd. Office: Electronics City, Hosur Road, Bengaluru  560 100, India.
Website: www.infosys.com;  Email: investors@infosys.com;   Telephone: 91 80 2852 0261; Fax: 91 80 2852 0362

Extract of Consolidated Audited Financial Results of Infosys Limited and its subsidiaries for the quarter and half-year
ended September 30, 2021 prepared in compliance with the Indian Accounting Standards (Ind-AS)

( in ₹ crore except per equity share data)

b) Buyback of Equity shares

The shareholders approved the proposal of buyback of Equity Shares recommended by its Board of Directors in the Annual General meeting held on June 19 , 2021. The 
buyback was offered to all eligible equity shareholders of the Company (other than the Promoters, the Promoter Group and Persons in Control of the Company) under the open 
market route through the stock exchange. The buyback of equity shares through the stock exchange commenced on June 25, 2021 and was completed on September 8, 2021 
and the Company bought back and extinguished a total of 55,807,337 equity shares from the stock exchange at a volume weighted average buyback price of ₹1,648.53/- per 
equity share comprising 1.31% of the pre buyback paid up equity share capital of the Company.  The buyback resulted in a cash outflow of ₹9,200 crore (excluding transaction 
costs and tax on buyback). The Company funded the buyback from its free reserves including Securities Premium as explained in Section 68 of the Companies Act, 2013. In 
accordance with section 69 of the Companies Act, 2013, as at September 30, 2021 , the Company has created ‘Capital Redemption Reserve’ of  ₹28 crore equal to the nominal 
value of the shares bought back as an appropriation from general reserve.

d) Employee stock grants

On recommendation of the Nomination and Remuneration Committee, the Board on October 13, 2021 approved the grant of 25,270 RSUs to certain eligible employees under
the 2015 Plan. The grant date for these RSUs is November 1, 2021. The RSUs would vest over a period of two to three years and the exercise price of RSUs will be equal to the
par value of the share.

c) Estimation of uncertainties relating to the global health pandemic from COVID-19 ( COVID-19):

Particulars

Total comprehensive income for the period (comprising profit for the period after tax and other comprehensive 
income after tax)

* Balances for the quarter and half year ended September 30, 2021 represents balances as per the audited Balance Sheet for the year ended March 31, 2021 and balances for 
the quarter ended September 30, 2020 represents balances as per the audited Balance Sheet for the year ended March 31, 2020 as required by SEBI (Listing and Other 
Disclosure Requirements) Regulations, 2015

** EPS is not annualized for the quarter and half year ended September 30, 2021 and quarter ended September 30, 2020.
# Excludes non-controlling interest

a) The audited interim condensed consolidated financial statements for the quarter and half-year ended September 30, 2021 have been taken on record by the Board of
Directors at its meeting held on October 13, 2021. The statutory auditors, Deloitte Haskins & Sells LLP have expressed an unmodified audit opinion. The information
presented above is extracted from the audited interim condensed consolidated financial statements. These interim condensed consolidated financial statements are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules thereafter.

The Group has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these interim condensed consolidated financial
statements including the recoverability of carrying amounts of financial and non financial assets. In developing the assumptions relating to the possible future uncertainties in the
global economic conditions because of this pandemic, the Group has, at the date of approval of these condensed financial statements, used internal and external sources of
information including credit reports and related information and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact of COVID-
19 on the Group's financial statements may differ from that estimated as at the date of approval of these interim condensed consolidated financial statements.
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2. Information on dividends for the quarter and half-year ended September 30, 2021

(in ₹)
 Quarter 

ended
September 30,

Half-year
ended

September 30,

 Quarter 
ended

September 30,
2021 2021 2020

Dividend per share (par value ₹5/- each)
    Interim dividend                    15.00                    15.00                                12.00 
    Final dividend                          -                            -                                        -   

3. Audited financial results of Infosys Limited (Standalone information)
(in ₹ crore)

Particulars
 Quarter 

ended
September 30,

Half-year
ended

September 30,

 Quarter 
ended

September 30,
2021 2021 2020

Revenue from operations                  25,462                  49,176                              21,046 
Profit before tax                    7,303                  13,796                                6,163 
Profit for the period                    5,463                  10,186                                4,497 

Bengaluru, India
October 13, 2021

Salil Parekh
Chief Executive Officer and Managing Director

Particulars

The above is an extract of the detailed format of Quarterly audited financial results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Audited Financial Results are available on the Stock Exchange websites, www.nseindia.com and
www.bseindia.com, and on the Company's website, www.infosys.com.

 
Certain statements in this release concerning our future growth prospects, financial expectations and plans for navigating the COVID-19 impact on our employees, clients and
stakeholders are forward-looking statements intended to qualify for the 'safe harbor' under the Private Securities Litigation Reform Act of 1995, which involve a number of risks
and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks and uncertainties relating to these statements
include, but are not limited to, risks and uncertainties regarding COVID-19 and the effects of government and other measures seeking to contain its spread, risks related to an
economic downturn or recession in India, the United States and other countries around the world, changes in political, business, and economic conditions, fluctuations in
earnings, fluctuations in foreign exchange rates, our ability to manage growth, intense competition in IT services including those factors which may affect our cost advantage,
wage increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client concentration,
restrictions on immigration, industry segment concentration, our ability to manage our international operations, reduced demand for technology in our key focus areas,
disruptions in telecommunication networks or system failures, our ability to successfully complete and integrate potential acquisitions, liability for damages on our service
contracts, the success of the companies in which Infosys has made strategic investments, withdrawal or expiration of governmental fiscal incentives, political instability and
regional conflicts, legal restrictions on raising capital or acquiring companies outside India, unauthorized use of our intellectual property and general economic conditions
affecting our industry and the outcome of pending litigation and government investigation. Additional risks that could affect our future operating results are more fully described in
our United States Securities and Exchange Commission filings including our Annual Report on Form 20-F for the fiscal year ended March 31, 2021. These filings are available at
www.sec.gov. Infosys may, from time to time, make additional written and oral forward-looking statements, including statements contained in the Company's filings with the
Securities and Exchange Commission and our reports to shareholders. The Company does not undertake to update any forward-looking statements that may be made from time
to time by or on behalf of the Company unless it is required by law.

By order of the Board
for Infosys Limited

The Board of Directors declared an interim dividend of ₹ 15 /- per equity share. The record date for the payment is October 27, 2021.The interim dividend will be paid on
November 10, 2021. The interim dividend declared in the previous year was ₹12/- per equity share.
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