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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (the “Public Announcement’) is being
made in relation to the Buyback pursuant to the provisions of Regulation
16(iv) of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“Buyback Regulations”)
and contains the disclosures, as specified in Schedule IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly
to the total figure given for that column or row. Further, certain numerical
information in this Public Announcement has been presented in ‘crore’.
One crore represents 10 million, i.e. 10,000,000.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A -Disclosures in accordance with Schedule | of the
Buyback Regulations

1. DETAILS OF BUYBACK AND OFFER PRICE

1.1 The board of directors of the Company (hereinafter referred to
as the “Board”, which expression includes any committee duly
constituted by the Board to exercise its powers, and / or the
powers conferred by the Board resolution), at its meeting held on
January 11, 2019, has, subject to the approval of the members
of the Company, by way of a special resolution through Postal
Ballot (“Special Resolution”) and subject to the approvals of
such statutory, regulatory or governmental authorities as may
be required under applicable laws, approved the proposal to buy
back its own fully paid-up Equity Shares of face value of ¥5/- each
(“Equity Shares”) from the members of the Company (other than
the Promoters, the Promoter Group and Persons in Control of
the Company) payable in cash, for an amount aggregating up to
8,260 crore (Rupees Eight Thousand Two Hundred and Sixty
crore only) (“Maximum Buyback Size”) at a price not exceeding
¥ 800/- (Rupees Eight Hundred only) per Equity Share (“Maximum
Buyback Price”), under the open market route through the
stock exchanges, in accordance with Companies Act, 2013, as
amended (the “Companies Act’), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended
(“Management Rules”) and the Buyback Regulations (“the
transaction / process herein after referred to as the “Buyback”).

1.2 The Maximum Buyback Size represents 14.54% of the aggregate
of the total paid-up capital and free reserves of the Company,
based on the latest audited financial statements of the Company
as at December 31, 2018 (on a standalone basis) and is within the
15% prescribed limit.

1.3 The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix) of the Buyback
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations, by way of open market purchases through
the stock exchanges, by the order matching mechanism except
“all or none” order matching system, as provided under the
Buyback Regulations. Further, as required under the Companies
Act and Buyback Regulations, the Company shall not buyback
the locked-in Equity Shares and non-transferable Equity Shares
till the pendency of the lock-in or until the Equity Shares become
transferable. There are no partly paid-up Equity Shares with calls
in arrears.

1.4 A copy of this Public Announcement will be made available on
the Company’s website (https://www.infosys.com/investors/
shareholder-services/Pages/buyback-2019.aspx) and is expected
to be available on the website of SEBI (www.sebi.gov.in) and
the stock exchanges during the Buyback Period. The proposed
timetable for the Buyback is set out under Paragraph 3 of
Part B below.

The Board, in its meeting held on April 13, 2018, reviewed and
approved the Capital Allocation Policy of the Company after taking
into consideration the strategic and operational cash requirements
of the Company in the medium term.

1. The Board decided to retain its policy of returning up to 70% of the
free cash flow of the corresponding Financial Year in such manner,
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is
defined as net cash provided by operating activities less capital
expenditure as per the consolidated statement of cash flows
prepared under International Financial Reporting Standards as
issued by the International Accounting Standards Board (“IFRS”).
Dividend payout includes Dividend Distribution Tax (“DDT”).

2. Pursuant to the above, on April 13, 2018 the Board identified
an amount of up to ¥13,000 crore to be paid to members in the
following manner:

(a) A special dividend of I 10/- per equity share (X5/- per equity
share after adjusting for bonus issuance). The Company
paid ¥2,633 crore in June 2018, to the eligible members and

(b) Identified an amount of up to approximately ¥ 10,367 crore to
be paid out to members for the Financial Year 2019, in such
a manner, to be decided by the Board, subject to applicable
laws and requisite approvals, if any.

In line with the above Capital Allocation Policy and with
an objective of enhancing member returns, the Board at
its meeting held on January 11, 2019 has approved the
following proposals :

(a) Declared a special dividend of ¥4/- per equity share.
The Company paid 32,107 crore in January 2019, to the
eligible members,

(b) Recommended buyback of Equity Shares of Maximum
Buyback Size of up to 38,260 crore.

As the US$/INR exchange rates have moved from April 2018
rates when the capital allocation policy was announced, the
total capital allocation in US$ terms amounts to $ 1,872 million
(comprising of $ 386 million towards special dividend paid
in June 2018 and $ 1,184 million* pertaining to buyback as
mentioned above and $ 302 million* towards special dividend
paid to shareholders in January 2019)

*US$ 1=%69.78/- as at December 31, 2018

2. NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash requirements of
the Company in the medium term and for returning surplus funds
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons:

a. The Buyback will help the Company to return surplus cash to its
members;

b. The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share
by reduction in the equity base, thereby leading to long term
increase in members’ value; and

c. The Buyback gives an option to the members of the Company,
either to sell their Equity Shares and receive cash or not to
sell their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment.

3. MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID UP CAPITAL AND FREE RESERVES

3.1 The maximum amount of funds required for the Buyback will not
exceed 38,260 crore (Rupees Eight Thousand Two Hundred and
Sixty crore only), being 14.54% of the aggregate of the total paid-up
capital and free reserves of the Company, which is less than 15%
of the aggregate of the total paid-up capital and free reserves of the
Company based on the latest audited financial statements of the
Company as at December 31, 2018 (on a standalone basis).

3.2 The Maximum Buyback Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019):

S. No. | Name No. of Equity Shareholding
0,
Email: investors@infosys.com Tel: +91 80 4116 7775 Shares Held Percentage (%)
Tel: 91 80 2852 0261 / extn 67775 Fax: +91 80 2852 0754 7 Sudha N. Murty 3,45,50,626 0.79
Fax: 91 80 2852 0362 E-mail: sharebuyback@infosys.com 8 Rohini Nilekani 3,43,35,092 0.79
9 Dinesh Krishnaswamy 3,24,79,590 0.74
10 Shreyas Shibulal 2,80,49,350 0.64
11 N.R. Narayana Murthy 1,66,45,638 0.38
12 Nihar Nilekani 1,26,77,752 0.29
13 Janhavi Nilekani 1,26,65,162 0.29
14 Kumari Shibulal 1,04,97,930 0.24
15 Deeksha Dinesh 76,46,684 0.18
16 Divya Dinesh 76,46,684 0.18
17 Meghana Gopalakrishnan 48,34,928 0.11
expenses, applicable taxes such as securities transaction tax, 18 Shruti Shibulal 27,37,538 0.06
goods and service tax, stamp duty, etc. and other incidental and 19 S.D. Shibulal 17.65.768 0.04
related expenses.
. . . B. Promoter Group
3.3 The f]:mhdsffor the |mplem?nrt]atlgn of the Buyba(;]k er:l be sourced 20 Gaurav Manchanda 1.55.36,226 0.36
out of the free reserves of the Company or such other source as - -
may be permitted by the Buyback Reggllations or the Companies 21 Milan Shibulal Manchanda 1,54,35,868 0.35
Act. Borrowed funds from banks and financial institutions, if any, 22 Bhairavi Madhusudhan 63,34,240 0.14
will not be used for the Buyback. Total A+B 56,01,82,338 12.82
4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE g, The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (i.e., March 15, 2019), where the
COMPANY PROPOSES TO BUY- BACK promoter is a Company:
4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does not have any corporate promoter.
tS);Zj(‘ \;(vr;il'(?db'ga,]tggzr?saégng;l:?;b;:a?;f?};\;gxi?j::ség;sgg 8.3 '(Ii'r;e Eﬁag:(?r??t; ;ga;;e)holding of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
Shares”), comprising approximately 2.36% of the paid-up equity U ’ )
share capital of the Company as of December 31, 2018 and as on S. No. | Name Designation No. of Equity Shareholding
the date of the Public Announcement (on a standalone basis). If Shares Held Percentage (%)
the Equity Shares are bought back at a price below the Maximum A Directors
Buyback Price, the actual number of Equity Shares bought back . - - - -
could exceed the Maximum Buyback Shares, but will always be 1 Nandan M. Nilekani Non-Executive Chairman 4,07,83,162 0.93
subject to the Maximum Buyback Size. 2 D.N. Prahlad Independent Director 21,92,190 0.05
4.2 The Company shall utilise at least 50% of the amount earmarked 3 U.B. Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
as the Maximum Buyback Size for the Buyback, i.e. 4,130 crore 4 Salil Parekh Chief Executive Officer and Managing Director 65,770 —
(Rupees Four Thousand One Hundred and Thirty crore only) 5 Kiran Mazumdar-Shaw Independent Director — _
(“Minimum Buyback Size”). Based on the Minimum Buyback 6 Roopa Kudva Independent Director _ _
Size and Maximum Buyback Price, the Company would purchase 7 Dr. Punita Kumar-Sinha Independent Director _ —
a minimum of 5,16,25,000 Equity Shares. = . -
8 Michael Gibbs Independent Director - -
5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9 D. Sundaram Independent Director — —
PRICE AND OTHER DETAILS B. Key Managerial Personnel
5.1 The Equity Shares of the Company are proposed to be bought 10 Krishnamurthy Shankar Group Head, HRD 12,050 —
back at a price not exceeding ¥800/- (Rupees Eight Hundred only) P Nilanjan Roy™ Chief Financial Officer _ _
per Equity Share i.e. the Maximum Buyback Price. The Maximum 12 A Manikanih 21 —
Buyback Price has been arrived at after considering various -G.S. Manikantha Company Secretary 160
factors including, but not limited to, the trends in the volume 13 Ravi Kumar S. Deputy Chief Operating Officer - -
weighted average market prices of the Equity Shares on BSE 14 Mohit Joshi President - -
Limited (“BSE”) and National Stock Exchange of India Limited 15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
(“NSE”) (collectively referred to as “Indian Stock Exchanges”) Total A+B 4,41,29,028 1.01
where -the E-qUity Shares are listed, pricg ea!‘nings ratio, impact on ) With effect from March 1, 2019, Nilanjan Roy has been appointed as the Chief Financial Officer and a Key Managerial Personnel, and Jayesh Sanghrajka has resumed
other fmanc.lal parameters and the possible impact of the Buyback his responsibilities as the Deputy Chief Financial Officer. Prior to such date, and as of the date of the postal ballot notice, i.e. January 11, 2019, Jayesh Sanghrajka was
on the earnings per Equity Share. the Interim Chief Financial Officer.
5.2 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the Directors and Key Managerial Personnel of the Company as on the date
a. Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement (i.e., March 15, 2019):
average market price of the Equity Shares on BSE and NSE, - -
respectively, during the three months preceding the date of S. No. | Name Designation No. of ADRs
intimation (January 8, 2019) to the Indian Stock Exchanges of 1. Inderpreet Sawhney General Counsel and Chief Compliance Officer 32,164
the Board Meeting to consider the proposal of the Buyback. 2. Mohit Joshi President 30,050
b. Premium of 20.7% and 20.8% over the volume weighted . )
average market price of the Equity Shares on BSE and NSE,  Each ADR represents one underlying equity share
respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options (“RSU’s”) and Options held by Directors and Key Managerial Personnel of the Company as on the
intimation (January 8, 2019) to the Indian Stock Exchanges of date of Public Announcement (i.e., March 15, 2019):
the Board Meeting to consider the proposal of the Buyback. - - - -
¢. Premium of 19.4% over the closing price of the Equity Shares S. No. | Name Designation Type of stock incentive Unvested Vesteer;l(:;ti::(:
on BSE as well as NSE as on January 8, 2019, the date of
intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
to consider the proposal of the Buyback. Managing Director 3,82,574 Nil
5.3 Shareholders are advised that the Buyback of the Equity Shares |2 U.B. Pravin Rao Chief Operating Officer and Equity RSU 1,09,126 Nil
will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500
Company, in its sole discretion, based on, amongst other things, 3 Ravi Kumar S. Deputy Chief Operating Officer ADR RSU 2,94,126 Nil
the prevailing market prices of the Equity Shares, which may be ADR Options 1,12,750 Nil
below the Maximum Buyback Price of ¥800/- per share. 4 Mohit Joshi President ADR RSU 286,276 Nil
6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1,12,750 1,12,750
BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1,03,736 Nil
In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
or more of the total paid-up equity capital and free reserves of 7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55,050 Nil
the Company. Equity Option 19,000 19,000
Computation of permissible capital payment towards buyback 8 A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
of equity shares as per the latest audited balance sheet of the
Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
S. No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
(Zcrore) Announcement (i.e., March 15, 2019), except for the following transactions:
1. Total paid-up equity capital 2,184 S. No. |Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
2. Free reserves 54,636 shares purchased | Transaction price (%) | maximum price price () | minimum price
3 Aggregate of the total paid-up equity capital and free or sold
reserves 56,820 Promoters
4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
capital and free reserves 8523] 3 Rohan Murty 3,04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Based on the above, the Maximum Buyback Size, i.e. 38,260 3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
crore, is less than 15% of the aggregate of the total paid-up capital 4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
as at December 31, 2018, aggregate total paid up equity capital |7 Sudha N. Murty 1,72,75,313 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
and free reserves is 61,103 crore. 3 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
7. METHOD TO BE ADOPTED FOR BUYBACK AS 9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
REFERRED TO IN REGULATION 4(IV)(B) AND |10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
REGULATION 16 OF THE BUYBACK REGULATIONS 11 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
physical form (“Physical Shares”), subject to the provisions of any |13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
rule, circular or notification issued by the Indian Stock Exchanges 14 Kumari Shibulal 52.48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
or SEBI, and (ii) beneficial owners holding Equity Shares in 15 Decksha Dinesh 3823342 | B Nil [06-Sep-18 Nil 06-Sep-18
dematerialised form (“Demat Shares”). The promoters, Promoter .ee S ‘T’l Ines s onus ' ep ' ep
Group, and the Persons in Control of the Company shall not |16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Regulations, the Company will not buyback Equity Shares which 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
are locked in or non-transferable, until the pendency of such lock- 19 S. D. Shibulal 8,82,884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
in olrl ur;)tlil thle ttime sucfh F‘I’Equitlyt‘Shal;:-)Os 1bec<f)nt'1: trgnsfer;lble, az Promoter Group®™
applicable. In terms of Regulation of the Securities an
Ei‘;hange Board of India g(,_isting Oéli;aﬁons andt Disclocure 20 Gaurav Manchanda 8,05,860 | Sale 1,382.48] 09-Aug-18 1,362.38 08-Aug-18
Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
securities are held in dematerialized form with a depository after 22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
March 31, 2019 or such other date as may be prescribed by SEBI 31.67.120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
from time to time. Directors
7.2 IE rela(;ion to the Buyfbacktof Demat Si:jarjsf the e?iﬁu'fion Okf 23 D.N. Prahlad 10,96,095 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the order, issuance of contract note an elivery o e stocl " - "
to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the broker, appointed by the Company, in accordance with the 37,834 | Sale 737.11|01-Mar-19 737.11 01-Mar-19
requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5| 02-May-18 5 02-May-18
7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
the Company shall approach the Indian Stock Exchanges for 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
permission to use ? separate win1d90wffor the Buyback of physical Key Managerial Personnel
shares in terms of Regulation of the Buyback Regulations " - -
(“Physical Share Buyback Window’), subject to the provisions 27 Krishnamurthy Shankar 3,012 Bonu§ Nil | 06-Sep-18 N!I 06-Sep-18
of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11]01-Mar-19 737.11 01-Mar-19
holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5[ 12-Nov-18 Nil 12-Nov-18
zqvérﬁgg;h%%m;zigﬁ US 'lalfl O?UBYE;():; Ct: eofP ';);]S;gil asllgngefsrﬁr: I:z ;:;mg?ﬁ;;ﬁf;f:;::&ggg ‘ngi /an Sce;eazi zzlne-t 2 I;Zr::jsii Z;ior to bonus issue in September 2018) and excluding brokerage and other transaction costs.
Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges ~ 9-1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
circular or notification issued by the Indian Stock Exchanges or SEBI S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price
8. THE AGGREGATE SHAREHOLDING OF THE or sold
PROMOTERS AND PROMOTER GROUP, THE 1 Mohit Joshi 59,600 | Exercise of RSU 0.10 | 01-Nov-18 Nil 01-Nov-18
DIRECTORS OF THEPROMOTER WHERE PROMOTER
IS A COMPANY AND OF DIRECTORS AND KEY 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18
MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar S. 1,15,976 Exgrcist-e of RSU 15.26 | 01-Nov-18 Nil 01-Nov-18
Details of the aggregate shareholding of the Promoters and and options
Promoter Group,gt?':e gdirectors of the Igromoter where Promoter 1,15,976 | Sale 10.61 | 27-Feb-19 9.33 13-Nov-18
is a Company and of Directors and Key Managerial Personnel 3 Inderpreet Sawhney 28,082 | Exercise of RSU 0.10 | 01-Aug-18 0.10 01-Aug-18
of the Company as on the date of the Public Announcement (i.e., 12,000 | Sale #20.21| 01-Aug-18 #20.21 01-Aug-18
March 15, 2019) is as below . 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18

# Unadjusted for bonus issue (in case of sale / purchases prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.
Note: Nil price in the above table is on account of bonus issue

S. No. | Name No. of Equity Shareholding 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions :

A. Promoters S.No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of

1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price

2 Rohan Murty 6,08,12,892 1.39 or sold

3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18

4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity X5 |27-Feb-19 Nil 27-Feb-19

5 Akshata Murty 3,89,57,096 0.89 RSUs

6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Transaction wise details are provided on the website of the Company under following link : https://www.infosys.com/investors/shareholder-services/Pages/buyback-2019.aspx
Note: Nil price in the above table is on account of bonus issue

10.

INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with

Last Date for the Buyback

Earlier of:

Buyback Size; or

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

S. No. |Name Aggregate no. of RSUs [ Nature of Maximum | Date of Minimum Date of Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 5| 12-May-18 5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and oPt|ons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26 | 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 [ 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 [ 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU ¥5|13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
- : Ny : Ny certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éedzlse of Equity 5] 12-Nov-18 Nl 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical

11. The Company confirms that there are no defaults subsisting in Section 68 (2)(c) of the Act. The amounts of share capital and
the repayment of deposits, interest payment thereon, redemption free reserves have been extracted from the audited interim the last date for the Buyback.
of debentures or interest payment thereon or redemption of condensed standalone financial statements of the Company as . )
preference shares or payment of dividend due to any member, or at and for nine months period ended December 31, 2018. 4. PROCESS AND METHODOLOGY TO BE ADOPTED Regulation 19 of the Buyback Regulations:
;'epayrln?rjt (t)i a;py terr;: Iol?ns or interest payable thereon to any iii. The Board of Directors of the Company, at their meeting held FOR THE BUYBACK (i) The Physical Share buyback Window shall remain open
Inancial institution or banking company. on January 11, 2019 have formed their opinion as specified 4.1 The Buyback is open to (i) all members holding Equity Shares during the Buyback Period, for the bquaCk of Physical
12. The Board has confirmed that it has made a full enquiry into the affairs in clause (x) of Schedule | to the Buyback Regulations, on in physical form (“Physical Shares”), subject to the provisions Shares. However, SEBI has, through its press release
and prospects of the Company and has formed the opinion that: reasonable grounds and that the Company having regard to its of any rule, circular or notification issued by the Indian Stock dated December 3, 2018, directed that from April 1, 2019 no
a. immediately following the date of the Board meeting held on state of affairs, will not be rendered insolvent within a period of Exchanges or SEBI, and (i) beneficial owners holding Equity transfer of securities will be processed unless securities are
January 11, 2019 and the date of passing of the members’ one year from the date of passing the Board Resolution dated Shares in dematerialised form (‘“Demat Shares”). The promoters, held in dematerialized format.
resolution approving the Buyback, there will be no grounds on January 11, 2019 and from the date on which the results of the Promoter Group, and Persons in Control of the Company shall (i) Physical Shares shall be bought back from eligible
which the Company can be found unable to pay its debts; and shareholders’ resolution with regard to the proposed buyback not participate in the Buyback. In terms of Regulation 40(1) of the shareholders through the Physical Shares Buyback Window,
b. as regards the Company’s prospects for the year immediately are declared. Securities and Exchange Board of India (Listing Obligations and only after verification of the requisite documents by the
following the date of the Board meeting held on January 11,  10. This report has been issued at the request of the Company solely Disclosure Requirements) Regulations, 2015, except in case of Registrar and Share Transfer Agent of the Company and on
- A . o ; : transmission or transposition of securities, requests for effecting completion of the successful verification, the sale transaction
2019 as well as the year immediately following the date of for use of the Company (i) in connection with the proposed buyback - " !
f ; - A f Equity Sh f th ; h i transfer of securities shall not be processed unless the securities may be executed by the broker appointed by the eligible
passing of the members’ resolution approving the Buyback, of Equity Shares of the Company in pursuance to the provisions are held in dematerialized form with a deposito harehold c 's brok
having regard to the Board’s intention with respect to the of Sections 68 and other applicable provisions of the Act and the P - shareholder or Lompany's broker.
management of the Company’s business during that year and Buyback Regulations, (ii) to enable the Board of Directors of the 4.2 Further, as required under the Companies Act and Buyback (iii) The price at which the Physical Shares are bought back shall
to the amount and character of the financial resources, which Company to include in the explanatory statement to the notice for Regulations, the Company will not purchase Equity Shares which be the volume weighted average price of the Equity Shares
will, in the Board’s view, be available to the Company during special resolution, public announcement, and other documents are partly paid up, Equity Shares with call-in-arrears, locked-in bought back in demat form, during the calendar week in which
that year, the Company will be able to meet its liabilities as pertaining to buyback to be sent to the shareholders of the Company Equity Shares or non-transferable Equity Shares, in the Buyback, such Physical Shares are received by the broker. In case no
and when they fall due and will not be rendered insolvent orfiled with (a) the Registrar of Companies, Securities and Exchange until they become fully paid up, or until the pendency of the lock-in, Equity Shares were bought back in the normal market during
within a period of one year from the date of the Board meeting Board of India, stock exchanges, public shareholders and any or until the Equity Shares become transferable, as applicable. the calendar week, the preceding week when the Company
approving the Buyback held on January 11, 2019, as also from other r‘egulatory-authority as per applicaple law andl (b) the Ceptral 4.3 The Buyback will be implemented by the Company by way of last bought back the Equity Shares in demat form would be
the date of the Postal Ballot Resolution. Depository Services (India) Limited, National Securities Depository open market purchases through the Indian Stock Exchanges, considered. The price of Physical Shares tendered during the
L - Limited and (iii) for providing to the Managers in connection with the th h i i “ " first calendar week of the Buyback period shall be the volume
c. In forming its opinion for the above purposes, the Board has ; ) rough the order matching mechanism except “all or none” order : : A
taken intg accc’:unt the liabilities (inF():quing prospective and proposed puyback of quu|ty Shares of the Company in pursuance matching system, as provided under the Buyback Regulations. weighted average market price of the Equity Shares of the
. o . | to the provisions of Sections 68 and other applicable provisions of . . Company during the preceding calendar week.
contingent liabilities) as if the Company were being wound up the Companies Act and the Buyback Regulations, and may not be 4.4 In relation to the Buyback of Demat Shares, the execution of . ) )
under the provisions of the Companies Act, and the Insolvency sitable for any other purpose ’ the order, issuance of contract note and delivery of the stock (iv) The Company’s brgkers will charge a broker?ge_ of 0.5% upon
and Bankruptcy Code, 2016 (to the extent notified). ) A . to the member and receipt of payment would be carried out by successful executlt_)n of t_he transaction and‘|t W|Il_be deducted
13. Report addressed to the Board by the Company’s Auditors on the For Deloitte Haskins & Sells LLP the broker, appointed by the Company, in accordance with the from the sale consideration. The sale consideration would be
) - - o . Chartered Accountants i i paid immediately after the payout to the Stock Exchange,
permissible capital payment and the opinion formed by directors h A requirements of the Indian Stock Exchanges and SEBI.
A N (Firm Registration No. 117366W/W-100018) . . . which in no event will be later than 7 (seven) days after the
regarding insolvency: Sdi- 4.5 Forthe implementation of the Buyback, the Company has appointed date of sale
The text of the Report dated January 11, 2019 received from P. R. Ramesh Kotak Securities Limited as the registered brokers (“Company’s . . .
Deloitte Haskins & Sells LLP, the Statutory Auditors of the  Partner Broker”) through whom the purchases and settliements on account ~ 4.12 Shareholders holding Physical Shares and proposing to
Company, addressed to the Board of Directors of the Company  Membership No. 70928 of the Buyback would be made by the Company. participate in the Buyback will be required to submit a complete
. ? X p No. . § set of documents for verification procedure to be carried out,
is reproduced below : Bengaluru The contact details of the Company’s Broker are as follows: including the
To, January 11, 2019 k k i inal shsical sh rificate(s)
) i) original physical share certificate(s);
The Board of Directors, s . ot
Infosys Limited Annexure A - Statement of Permissible Capital Payment Se(uritiesa (i) valid share transfer form(s) duly filled, stamped, signed by the
No. 44, Infosys Avenue, Computation of amount of permissible capital payment towards transferors (by all the eligible shareholders in case the Equity
Hosur Road, Electronics City, buyback of equity shares in accordance with Section 68(2)(c) of the Kotak Securities Limited Shares are in joint names in the same order in which they
Bengaluru, Companies Act, 2013 (“the Act”), based on audited interim condensed 27BKC, Plot No. C-27, “G” Block, hold Equity Shares in the Company) as per the specimen
Karnataka — 560100 standalone financial statements as at and for the nine months period Bandra Kurla Complex, Bandra (East), signatures lodged with the Company and duly witnessed at
ended December 31, 2018. Mumbai - 400051 the appropriate place authorizing the transfer of the Equity
Dear Sir / Madam, Contact Person: Ankush Singh Shares bought back in favour of the Company;
itor i i Particulars Amount Phone: +91 22 4285 8455 o pam.
Re: Statutory Auditor’s Report |n"respect Of”PFQPOSGJd buyback of Equity (%in crore) Email - ankushr.sin h@kotak com (iii) In case of unregistered shareholder: (a) Original Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of 1=~ — = — A 2 184 - -sing o Shares certificates accompanied by valid share transfer
Schedule | of the Securities and Exchange Board of India (Buy-Back p equity cap . . Website : www.kotaksecurities.com forms as received from the market, wherein the name of
of Securities) Regulations, 2018, as amended (“Buyback Regulations”) | Free Reserves as at December 31, 2018: SEBI Registration No.: the transferee has not been filled in and (b) Original broker
1. This Report is issued in accordance with the terms of our - Retained earnings” 52,340 ggg ggg: }F;egllsira;(-lon 'l\\llo4.. :s;ggg;gg:g; contract note of a registered broker of a recognized stock
engagement letter dated June 26, 2018. - Securities Premium 95 egistration No.: exchange in relation to the purchase of the Equity Shares
! I | 2201 CIN: U99999MH1994PLC134051 being tendered in this case:
2. The Board of Directors of the Company have approved a proposal S e el : 4.6 The Equity Shares are traded in compulsory dematerialized mode N ’
for buyback of Equity Shares by the Company at its Meeting held Total Free Reserves (B) 54,636 : quity She P Y (iv) KYC Form (to be filled and signed only by the first holder),
- L - " - - under the trading code(s) 500209 at BSE and INFY at NSE. The A F Decl ion F -
on January 11, 2019, in pursuance of the provisions of Sections Total paid up Equity capital and free reserves (A+B) 56,820 N ; cceptance Form and Declaration Form (to be signed by
. ISIN of the Company is INEO09A01021. Shareholders holding : : i
68, 69 and 70 of the Companies Act, 2013, as amended (the Maximum amount permissible for buyback under h ; . A all shareholder(s) including joint holders of shares). The
o . p y Physical Shares can sell their Equity Shares in the separate :
‘Act’) and the Buyback Regulations. Section 68 of the Act, i.e. 25% of the total paid - : . : KYC Form, Acceptance Form and Declaration Form can be
ectio orthe Act, 1.e. 25% ot the total paid up window created for the physical trading segment by the Indian obtained by contacting the Company’s Share Transfer Agent
3. We have been requested by the Management of the Company to | capital and free reserves. 14,205 Stock Exchanges, subject to the provisions of any rule, circular or y ing 1 pany . g
; . P ges, ) P Y at the details mentioned in Paragraph 16.1 below
provide a report on the accompanying “Statement of Permissible Maximum amount permissible for buyback under notification issued by the Indian Stock Exchanges or SEBI, since, . ) ’
Capital Payment (including premium)” (‘Annexure A) as at |the proviso to Regulation 4(iv) of the Buyback pursuant to the proviso to Regulation 40(1) of the Securities and (v) Bank account details of the first named shareholder along
December 31, 2018 (hereinafter referred to as the “Statement”). Regulations, i.e. 15% of the total paid up capital and Exchange Board of India (Listing Obligations and Disclosure with the copy of a self-attested cancelled cheque;
This Statement has been prepared by the Management, which we free reserves 8,623 Requirements) Regulations, 2015, except in case of transmission (vi) a self-attested copy of the shareholder’s (including joint
have initialled for the purposes of identification only. * includes re-measurement gain on defined benefit plan of T5 crore. or transposition of securities, requests for effecting transfer of holders) PAN card or other document confirming the
Management’s Responsibility : For Infosys Limited securities shall not be processed unless the securities are held in shareholder’s identity;
th teriali fi ith itory. The ADR t i -
4.  The preparation of the Statement in accordance with Section  Sd/- e dematerialized form with a depository. The s are traded (vii) a self-attested copy of a document confirming the
- . " X on the New York Stock Exchange (NYSE) under the symbol ) .
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback  Jayesh Sanghrajka . , - . . . shareholder’s current address;
g . A . ! § X ! . ) INFY’. ADR holders are permitted to convert their ADR into Equity
Regulatlons'a.nld the compliance with the Buyback Regul.at|ons., is  Interim Chief Financial Officer Shares, and, subsequently, opt to sell such Equity Shares on the (viii) telephone number and email address of all the shareholders
the responsibility of the management of the Company, including  January 11, 2019 Indian Stock Exchanges during the Buyback period. (including joint shareholders);
the computation of the amount of the permissible capital payment, . . . .
the pregaration and maintenance oF; all accountigg a‘;dy other  14. GENERAL OBLIGATIONS OF THE COMPANY AS PER 47 The Company, shall, in accordance with the applicable laws (ix) copies of regulatory approvals required, if any, by the?
relevant supporting records and documents. This responsibility THE PROVISIONS OF THE BUYBACK REGULATIONS commencing on March 20, 2019 (i.e. the date of commencement shareholder for the transfer of Equity Shares to the Company;
includes the design, implementation and maintenance of internal AND THE COMPANIES ACT: of the Buyb_ack), place “buy” orders on BSE apd / or NSE on the (x) any other relevant documents such as power of attorney,
controls relevant to the preparation and presentation of the  14.1 In accordance with Regulation 24(i)b) of the Buyback normal trading segment to buy back the Equity Shares through corporate authorization (such as, board resolution / specimen
Statement and applying an appropriate basis of preparation; and Regulations, the Company shall not issue any shares or other the Company’s broker in such quantity and at such price, not signatures), notarized copy of death certificate, Reserve
making estimates that are reasonable in the circumstances. specified securities, including by way of bonus, till the expiry of exceeding the Maximum Buyback Price of ¥800 (Rupees Eight Bank of India approval (in case of non-resident shareholders)
Auditor’s Responsibility : the Buyback Period; Hundred only) per equity share, as it may deem fit, depending and succession certificate or probated will, if the original
P y,' ) . ) ) upon the prevailing market price of the Equity Shares on the shareholder is deceased, as applicable, either by registered
5. Pursuant to the requirements of the Buyback Regulations, itis our ~ 14.2 The Company shall not make any further issue of the same kind Indian Stock Exchanges. When the Company has placed an order post or courier or hand delivery to the following address :
responsibility to provide a reasonable assurance that: of jha;es or Oég‘z‘;)(se‘)cur't'ehs |nc|ud|fngdallotment of T.'eW sharez for Buyback of Equity Shares, the identity of the Company as a
; inquired i i i under Section a) or other specified securities within a perio urchaser would be available to the market participants of the
I we have inquired _|nto _the §tate of affairs of the Company_m of six months after the completion of the Buyback except by way Ipndian Stock Exchanges P P kOtak
relation to the audited interim condensed standalone financial - . . . ges. Securities
X of bonus shares or equity shares issued in order to discharge -
statements as at December 31, 2018; subsisting obligations such as conversion of warrants, stock 4-8 Procedure for Buyback of Demat Shares: Beneficial owners
i s : ; ! 9 9 : ; ’ holding Demat Shares who desire to sell their Equity Shares in Kotak Securities Limited
ii. the amount of permissible capital payment as stated in Annexure option schemes, sweat equity or conversion of preference shares 9 Ir =quity 27BKC, Plot No. C-27. “G” Block
A, has been properly determined considering the audited interim or debentures into Equity Shares; the Buyback, would have to do so through their stock broker, who , : ’ ’
condensed standalone financial statements as at December 31, ) i ) i is a registered member of either of the Indian Stock Exchanges Bandra Kurla Complex, Bandra (East),
2018 in accordance with Section 68(2) of the Act and the proviso 14.3 In accordance with ReguI?tlon 24(i)(f) ofthe Buybagk Regulations, by indicating to their broker the details of the Equity Shares they Mumbai - 400051 .
o Regulation 4(iv) of the Buyback Regulations: and the Company shall not raise further capital for a period of one year intend to sell whenever the Company has placed a ‘buy’ order Contact Person: Ankush Singh
_ T ) from the expiry of the Buyback Period, except in discharge of its for Buyback of the Equity Shares. The Company shall place a Phone: +91 22 4285 8455
iii. the foard ofﬁlre;(;)t;)gs r?f thef Comgar;]y, in their Meeting hrelg subsisting obligations; ‘buy’ order for Buyback of Demat Shares, by indicating to the Email : ankushr.singh@kotak.com
on Clanuary ’f Sched alvel torTr? Bt ebopliin;n asl ﬁpem e 14.4 The special resolution approving the Buyback will be valid for a Company’s broker, the number of Equity Shares it intends to buy Website : Www.kotaksecurltles.com
n a”S:I x) o dc e L:jeth toth eC uybac ﬁlgu a;ogs, on maximum period of one year from the date of passing of the said along with a price for the same. The trade would be executed at SEBI Registration No.:
reasocr;a e grounds fanff tha . e gmpzny WII not, lﬁylng special resolution (or such extended period as may be permitted the price at which the order matches the price tendered by the NSE SEBI Registration No.: INZ000200137;
reggrd t;) its statef o atha'r‘? e r%nd etre '(;]?0 ve?ht v(\;|tt|n a under the Companies Act or the Buyback Regulations or by the beneficial owners and that price would be the Buyback price for BSE SEBI Registration No.: INZ000200137
pir.'oh t(l)w one yﬁar fr(:':n sa (Lrelzen ¢a e?nt. mm.th ©da (thm appropriate authorities). The exact timetable for the Buyback shall that beneficial owner. The execution of the order, issuance of CIN: U99999MH1994PLC134051
l’;’] ich the rej‘:) 58 ke S a:jre IO er resolution with regard to be decided by the Board (or its duly constituted committee) within contract note and delivery of the stock to the member and receipt (xi) The following list of documents are admissible as Proof of
€ proposed buyback are declared. the above time limit; of payment would be carried out by the Company’s Broker in Identity: (i) Unique Identification Number (UID) (Aadhaar)
6. The interim condensed standalone financial statements referred 14.5 The Equity Shares bought back by the Company will be accordance with the requirements of the Indian Stock Exchanges |/ Passport / Voter Identity Card / Driving License, (ii) PAN
to in paragraph 5 above, have been audited by us, on which compulsorily cancelled and will not be held for re-issuance; and SEBI. Orders for Equity Shares can be placed on the trading card with photograph, (iii) Identity card / document with
we have issued an unmodified audit opinion in our report 14.6 The C hall not withd the Buyback after th ’P bi days of the Indian Stock Exchanges. applicant’s photo, issued by any of the following: Central
dated January 11, 2019. We f:onducted our ?udlt of the mter!m . Aniouﬁ(r:nepﬁgr):t ?ofth:%uwgacl:a;;vma?je' l;)rl1dac after the Public 4.9 It may be noted that a uniform price will not be paid to all the / State Government and its Departments, Statutory /
condensed standalone financial statements in accordance with v T ) shareholders pursuant to the Buyback and that the same would Regulatory Authorities, ~Public ~ Sector ~ Undertakings,
the Standards on Auditing and other applicable authoritative  14.7 The Company shall not buyback the locked-in Equity Shares and depend on the price at which the trade with that shareholder Scheduled Commercial Banks, Public Financial Institutions,
pronouncements issued by the Institute of Chartered Accountants non-transferable Equity Shares till the pendency of the lock-in or was executed. Colleges affiliated to Universities, Professional Bodies such
of quia. Tho_se Standards require that we plan and perform the until the Equity Shares become transferable. 4.10 Procedure for Buyback of Physical Shares: The Company as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
audit o obtain reasonable assurance about whether the financial All the material documents referred to in the Public Announcement T wil approach the Indian Stock Exchanges for pe.zrmission to use credit cards / debit cards issued by Banks, (iv) Certificate of
statements are free of material misstatement. such as the Memorandum and Articles of Association of the a separate window for the buvback of Phvsical Shares in terms Incorporation, Memorandum & Articles of Association in case
7. We conducted our examination of the Statement in accordance Company, relevant Board resolution for the Buyback, the Auditors’ of Rggmaﬁon 19 of the Buybgck Regu,aﬁ{ms (Physical Share of companies, (v) Partnership Deed in case of Partnership
with the Guidance Note on Audit Reports and Certificates for Report dated April 13, 2018 and the audited accounts for the Buyback Window’). Shareholders holding Physical Shares can firm and (vi) Trust Deed in case of Trusts; and
Special Purposes, issued by the Institute of Chartered Accountants period from April 1, 2017 to March 31, 2018, the Auditors Report sell their Equity Shares in the Physical Share Buyback Window, (xii) The following list of documents admissible as Proof of
of India (the *Guidance Note"). The Guidance Note requires that dated January 11, 2019 and the audited accounts for the period subject to the provisions of any rule, circular or notification issued Address: (i) Passport / Voters Identity Card / Ration Card /
we comply with the ethical requirements of the Code of Ethics April 1, 2018 to December 31, 2018 were made available for by the Indian Stock Exchanges or SEBI, since, pursuant to the Registered Lease or Sale Agreement of Residence / Driving
issued by the Institute of Chartered Accountants of India. inspection without any fee by the members of the Company at its proviso to Regulation 40(1) of the Securities and Exchange License / Flat Maintenance Bill / Insurance Copy / Unique
8.  We have complied with the relevant applicable requirements of the Registered Office on any working day between 10:00 hours and Board of India (Listing Obligations and Disclosure Requirements) Identification Number (UID) (Aadhaar), (if) Utility bills like
Standard on Quality Control (SQC) 1, Quality Control for Firms that 16:00 hours up to the last date of receipt of Postal Ballot Form Regulations, 2015, except in case of transmission or transposition telephone bill (only land line), electricity bill or gas bill — not
Perform Audits and Reviews of Historical Financial Information, specified in the Postal Ballot Notice. The audited accounts for of securities, requests for effecting transfer of securities shall not more than three months old, (iii) Bank Account Statement
and Other Assurance and Related Services Engagements. the period from April 1, 2017 to March 31, 2018 and the audited be processed unless the securities are held in the dematerialized / Passbook — not more than three months old, (iv) Self-
Opinion: accounts for the period April 1, 2018 to December 31, 2018 are form with a depository. Further, in terms of a press note bearing declaration by High Court and Supreme Court judges, giving
: . N o also available on the Company’s website at https://www.infosys. no. 49/2018 dated December 3, 2018, issued by SEBI, effective the new address in respect of their own accounts, (v) Proof
9.  Based on inquiries conducted and our examination as above, we com/investors/. April 1, 2019, such requests for effecting transfer of securities of address issued by any of the following: Bank Managers
report that : shall not be processed unless such securities are held in of Scheduled Commercial Banks / Scheduled Co-Operative
Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations. dematerialized form with a depository. Accordingly, in the absence Bank / Multinational Foreign Banks / Gazetted Officer / Notary
of any clarification, rule, circular or notification issued by the Indian public / elected representatives to the Legislative Assembly /
1. DATE OF BOARD AND SHAREHOLDERS’ APPROVALS Stock Exchanges or SEBI extending such date, the Physical Parliament/documents issued by any government or statutory
The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot, Share Buyback Window shall stand closed effective April 1, 2019. authority and (vi) identity lcar.d / document with address,
was received on March 12, 2019, the results of which were announced on March 14, 2019. 4.11 Upon receipt of the permission from the Indian Stock Exchanges issued by any of the following: Central / State Government
. i ’ and its Departments, Statutory / Regulatory Authorities, Public
2.  MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS to use their Physical Share Buyback Window, the Company Sector Undertakings, Scheduled Commercial Banks, Public
. gs, ,
AND COST OF FINANCING THE BUYBACK shall buy back the Physical Shares from the shareholders. The Financial Institutions, Colleges affiliated to Universities and
] . . . o . . procedure for Buyback of Physical Shares in the Physical Shares Professional Bodies ’such as ICAI ICWAL ICSI. Bar Council
2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be Buyback Window shall be subject to requirements provided by the ’ ’ ’

10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Indian Stock Exchanges and any directions in this regard. As per

etc., to their members. Please note that documents having an
expiry date should be valid on the date of submission.
Contd...
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Shareholders are free to sell or hold their physical Equity
Shares entirely at their discretion and that process is designed
in accordance with Buyback Regulations only to assist those
shareholders holding Equity Shares in the physical form, who
are desirous of selling their Equity Shares and who would like
to have a broker to enable them to do so and with abridged

the Company by the 15th (fifteenth) day of the succeeding month
provided that the Company undertakes to ensure that all Physical
Shares bought back are extinguished within 7 (seven) days from
the last date of completion of the Buyback, in compliance with the
Buyback Regulations.

BENGALURU |

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Profit after tax attributable to:
Owners of the Company 11,330 16,029 14,353 13,489
Non-controlling interests 2 — — —

Excerpts from the Balance Sheet and Key Financial Ratios
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity share capital 2,176 1,088 1,144 1,144
Reserves and surplus®®) 62,807 63,835 67,838 60,600
Net worth / shareholder’s equity” 64,983 64,923 68,982 61,744
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@"®) 26.06 #35.53 #31.40 #29.51
Book value per share (X)® 149.46 #149.36 #150.90 #135.07
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 23.11 24.69 20.81 21.85

Notes:

# Adjusted for September 2018 bonus issue(1:1)

1. Net worth is total equity attributable to equity holders of the Company.

2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period

3. Book value per share = Net worth / number of Equity Shares at the end of the period

4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income

7. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kallidus and Skava (together referred to as “Skava”) and Panaya,
collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair value of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.
During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Held for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount
over recoverable amount on reclassification from ‘Held for Sale’ of X451 crore in respect of Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in
accordance with the APA, reversed income tax expense provision of ¥ 1,432 crore, which pertained to previous periods which are no longer required.

o

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on

March 8, 2019.

In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a

maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with

Buyback Regulations.
9. Firm Financing Arrangements

9.1 The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * () Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low Shares traded price@3 traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00| 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50 | 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00| 03-Sep-18 6,28,171 1,430.00| 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18 to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00| 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00| 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90 | 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70 | 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.

A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * (%) Date of No. of Equity Low # (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price@ traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00 | 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00 | 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00 | 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,563,70,124 692.00 | 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70 | 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70 | 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

. 5.5 Consideration for the Equity Shares bought back by the Company
KYC requirements. shall be paid only by way of cash.
4.14 Shareholgers holding Physical Shares should note that Physical 6. Brief Information about the Company
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company
is submitted to Company’s Broker. Acceptance of the Physical Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
Shares for Buyback shall be subject to verification of the India, as Infosys Consultants Private Limited, a private limited
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act, 1956. The Company
Regulations and any other directions issued by the SEBI or name was changed to Infosys Technologies Private Limited in
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992,
endeavour to complete the Buyback of the Physical Shares when it became a public limited company. In June 2011, the
in the week subsequent to the week in which such Physical Company changed its name from Infosys Technologies Limited
Shares are received by the broker. Please note that there to Infosys Limited. The Company made an initial public offering
could however be delay in completing the transaction due to of Equity Shares in India in February 1993 and were listed on
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1993. The Company completed
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999.
the price payable for the Buyback of such Physical Shares will In August 2003, June 2005 and November 2006, the Company
be the price applicable in accordance with Paragraph 4.11 of Part completed sponsored secondary offerings of ADSs in the United
B above during the week in which the documentation in respect States on behalf of its shareholders. Each of the 2005 and 2006
of the buyback of such Physical Shares has been completed in sponsored secondary offerings also included a Public Offering
all respects. Without Listing, or POWL in Japan. In 2008, the Company was
4.15 Shareholders are requested to get in touch with the Merchant selected as an original component member of ‘The Global Dow’, a
Banker of the Buyback or the Company’s Broker or the Registrar world-wide stock index made up of 150 leading blue-chip stocks.
and Share Transfer Agent of the Company to clarify any doubts in Following the voluntary delisting from the NASDAQ Global Select
the process. Market on December 11, 2012, the Company began trading of its
4.16 Subject to the Company purchasing Equity Shares _for an amgunt ?58250102’ tS:dgmengiesrtZ;;Eécrﬁggeo(l:iseguz:yE;%C,ezngﬁgf
equivalent to the Minimum Buyback Size, nothing contained . .
X R the Company also listed its ADSs on the Euronext London and
herein shall create any obligation on the part of the Company or Pari .

. . aris (previously called NYSE Euronext (NYX) London and
the Board to buy back any Equity Shares or confer any right on Pari Kets. under the ticker symbol INFY. The Company was
the part of any shareholder to have any Equity Shares bought . aris) markets, T . . ~~ompany

N f . inducted into the Dow Jones Sustainability Indices in fiscal 2018.
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to Infosys voluntarily delisted its American Depository Shares
terminate any process in relation to the Buyback, to the extent (ADSs) from Euronext Paris and London on July 5, 2018 and its
permissible by law. If the Company is not able to complete the ADSs were removed from Euroclear France on July 10, 2018.
Buyback equivalent to the Minimum Buyback Size, the amount The primary reason for voluntary delisting from Euronext Paris
held in the Escrow Account up to a maximum of 2.5% (two point and London was the low average daily trading volume of Infosys
five percent) of the Maximum Buyback Size, shall be liable to be ADSs on these exchanges, which was not commensurate with
forfeited and deposited in the Investor Protection and Education the related administrative expenses. Infosys ADSs continue to
Fund of SEBI or as directed by SEBI in accordance with the be listed on the NYSE under the symbol ‘INFY’ and investors
Buyback Regulations. continue to trade their ADSs on the New York Stock Exchange.
4.17 The Company shall submit the information regarding the Equity 6.2 Overview of the Company
Shares bought back by it, to the Indian Stock Exchanges on (i) Infosys is a global leader in next-generation digital services
a daily basis in accordance with the Buyback Regulations. and consulting. The Company enable clients in 45 countries to
The Company shall also upload the information regarding the navigate their digital transformation. With over three decades
Equity Shares bought back by it on https://www.infosys.com/ of experience in managing the systems and workings of global
investors/shareholder-services/Pages/buyback-2019.aspx on a enterprises, it expertly steers its clients through their digital
daily basis. journey. The Company does it by enabling the enterprise
4.18 ADS holders are permitted to convert their ADS into Equity with an Al-powered core that helps prioritize the execution of
Shares, and, subsequently, opt to sell such Equity Shares on the change. Italso empowers the business with Agile digital at scale
Indian Stock Exchanges during the Buyback period. to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous
5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (ii) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as applicable to solution into the following categories:
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled + Digital + Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited - . . . . .
(‘Buyback Demat Account”). Demat Shares bought back by the Digital Services comprise service and solution offerlng§ of the
Company will be transferred into the Buyback Demat Account by Company that enablg our clients to transform their busmgsses.
the Company'’s Broker, on receipt of such Demat Shares and after These include oﬁerlngg that (-,Tnhance cu-stomer‘ &xperience,
completion of the clearing and settiement obligations of the Indian leverage Al-based analytics and Big Data, engineer digital products
Stock Exchanges. Beneficial owners holding Demat Shares would and _IOT: modern!ze legacy technology systems, r_’mgrate to cloud
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
broker through whom the trade was executed, by tendering the ‘E . i
delivery instruction slip to their respective depository participant Xperience * Insight + Innovate
(‘DP’) for debiting their beneficiary account maintained with the * Accelerate « Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical services, trgdltlongl enterprlse application  implementation,
Shares would be required to present the complete set of support and integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include :
5.3 Eo:]pan}/:Broktersfvl\;thm jusC: time :_i maDy be tpr;:cnbez. ht + Finacle® « Edge Suite * Infosys Nia®
. xtinguishment of Dema ares: The Dema ares bougl . . . ® . ©
back by the Company shall be extinguished and destroyed in the Infosys McCamish Panaya Skava
e e e Secules e Sachargs RO of ) Toe Company'scorport hesduartrs, s ocated s N, 44
and its bye-laws, in the manner specified in the Buyback ectronics _|ty, >engalury, » India and the telephone
. . . o number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7.  Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Qapita! Qompany !_imited (‘Merchant Banker’), !(arvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
(R crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) (2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(R crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus©™® 60,749 62,410 66,869 59,934
Net worth / Shareholders equity® 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@™®) 24.91 #35.64 #30.08 #27.63
Book value per share (X)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78
Notes:
# Adjusted for September 2018 bonus issue (1:1)
1. Net worth is total equity attributable to equity holders of the Company.
2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
3. Book value per share = Net worth / number of Equity Shares at the end of the period
4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income

7. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’.
During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the quarter
ended December 31, 2018, the Company recorded 3469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’ in respect of the investment
in Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance

(=)

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

Date Description NSE BSE
High (%) Low (%) High () Low (%)
Day prior to Notice of Board meeting to consider Buyback
07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
11-Jan-2019 Board Meeting Date* 685.50 672.50 686.00 672.80
14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

(ii)
March 31, 2018, March 31, 2017 and March 31, 2016.
Excerpts from the Statement of Profit and Loss

Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended

(R crore, except per share data)

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Income from operations 61,137 70,522 68,484 62,441
Other income 2,218 3,193 3,080 3,123
Total income 63,355 73,715 71,564 65,564
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362
Interest NIL NIL NIL NIL
Depreciation 1,480 1,863 1,703 1,459
Profit before non-controlling interests / share in net profit / (loss) of

associate 15,758 20,341 19,981 18,743
Share in net profit / (loss) of associate including impairment NIL (71) (30) (3)
Profit before tax 15,758 20,270 19,951 18,740
Provision for tax (incl. deferred tax)® 4,426 4,241 5,598 5,251
Profit after tax 11,332 16,029 14,353 13,489
Other comprehensive income / (loss), net of tax 196 343 (278) 291
Total comprehensive income 11,528 16,372 14,075 13,780

*

equity share.

11. Present capital structure and shareholding pattern

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X 800/- (Rupees Eight Hundred Only) per

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows :-

(Amounts inX)

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up
Subscribed and fully paid up:

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up

Particulars As on date Post
of the public | completion of
announcement the Buyback*
Authorised:
4,80,00,00,000 Equity Shares of ¥5/- each 24,00,00,00,000 | 24,00,00,00,000
Issued:

21,84,46,57,220

21,84,46,57,220

21,32,84,07,220

21,32,84,07,220

*

Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.

Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and

Contd...
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Income before: $18,000. After: $85,000.
Does tiny nonprofit hold key to middle class?

STEVE LOHR
17 March

er. He wanted the company to build a big

new campus in New York and participated
in wooing it. He met with Amazon executives
and appeared in a video pitch, and his tech-
training program for disadvantaged New
Yorkers was cited in the city’s written proposal
to the company.

But Hsu said he also understood the local
resistance to Amazon, and why it had won out.

“I believe tech can be a road to the middle
class for large numbers of Americans,” said Hsu,
aco-founder and the chief executive of Pursuit,
anonprofit social venture. “But there’s real skep-
ticism about that among people who see the
winners in technology as a small network of the
privileged.”

He is using Pursuit, housed in a former zip-
per factory in Long Island City, the Queens
neighborhood where Amazon had intended to
locate, to try to prove those skeptics wrong.

The venture is a small yet innovative player
in a growing number of nonprofits developing
new models for work force training. Their over-
arching goal is upward mobility for low-income
Americans and the two-thirds of workers with-
out four-year college degrees.

Pursuit, according to its donors and to work
force experts, stands out for the size of the
income gains of its graduates and its experiment
with a kind of bond to finance growth. It is a
program worth watching, they say, and begin-
ning to attract attention nationally.

About 85 per cent of Pursuit’s 300 graduates
have landed well-paying tech jobs within a year.
They work as software engineers both at major
corporations like JPMorgan Chase and at start-
ups like Oscar Health. They earn $85,000 a year
on average, compared with $18,000 before the
Pursuit program. “That jump in income is pow-
erful and extraordinary, really closing the pros-
perity gap for people,” said Wes Moore, chief
executive of the Robin Hood Foundation, one
of Pursuit’s financial supporters.

The group is similar in many ways to larger
regional and national initiatives like
Opportunity@Work’s TechHire, Year Up, Per
Scholas and the Markle Foundation’s Skillful.

The groups all focus on careers in technology
because the jobs are plentiful and pay well. They
measure success by the number of people
placed in jobs and propelled into the middle
class. Traditional government-funded job train-
ing programs tend to focus more on how many
people sign up for courses.

Pursuit, by design, seeks people with the

J ukay Hsu is an enthusiastic Amazon back-
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Pursuit, a nonprofit social venture, is a small yet innovative player in a growing number of
nonprofits developing new models for work force training, and is free for the participants

“highest need” and potential, but it is selective,
accepting only 10 per cent of its applicants. Its
outreach relies heavily on presentations at pub-
lic housing buildings and libraries, and word-
of-mouth referrals.

The program is free for the participants, who
can attend either weekdays or on evenings and
weekends. No previous coding experience is
required. Max Rosado heard about the Pursuit
program from a friend. Intrigued, he filled out
an online form, and made it through a written
test in math and logic, interviews and a weekend
workshop with simple coding drills, joining the
10-month program in 2016.

At Pursuit, Rosado, who has a two-year com-
munity college degree in liberal arts, got an
intensive immersion in programming lan-
guages, concepts and projects. But the curricu-
lum also covered so-called soft skills like making
presentations, working in teams and writing
résumés and thank-you notes.

Today, Rosado, 30, is an engineer at
GrubHub, the meal delivery service, working
on its smartphone software. In his previous jobs,
in back office and sales associate roles in stores,
he earned $15,000 to $20,000 a year. He makes
nearly $100,000 now, he said.

Before Pursuit, Rosado, who is married with
two young children, did not have enough to get
by, living temporarily with relatives and some-
times in homeless shelters. Today, he and his
family live in a two-bedroom apartment in the
Bronx. Restaurant meals, movie outings with
his children and a vacation to Florida last year

are now within reach.

“Those are amenities that I never thought
were possible before,” he said.

More than half of Pursuit fellows, as the ven-
ture calls its students, are on public assistance
of some kind. Its classes are nearly half women,
in contrast to many tech-training programs,
which usually have far more men than women.

Pursuit screens applicants for many charac-
teristics, but those mainly fall into two cate-
gories: problem-solving skills and perseverance.
The program, Hsu said, looks for people who
are hungry and determined, willing to put in
the time and effort to become a software devel-
oper, but also able to adapt to new and unfa-
miliar environments.

“We’re asking a person to make a huge
change in life trajectory,” he said. “Are you up
for that? All-in for the long term?”

The emphasis on long-term results is the rea-
son Pursuit bills itself as a four-year program:
about a year in the immersive program, and
three years of mentorship.

“If we’re just focused on the front end, get-
ting that initial job, that’s a mistake, a very lazy
metric,” Hsu explained.

He said his life experiences helped him
empathise with the challenges that Pursuit fel-
lows faced. His family emigrated from Taiwan
when he was 3, and his father abandoned the
family soon after. His mother is a psychiatric
social worker in Queens.

Hsu, 34, attended Stuyvesant High School,
an elite public high school in Manhattan, where
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he was student body president. He then gradu-
ated from Harvard, majoring in economics.

While many of his Harvard classmates head-
ed to Wall Street, Hsu signed up for the Reserve
Officers Training Corps. He led combat patrols
and economic development projects in Iraq.

When Hsu returned in 2011, Mayor Michael
R Bloomberg’s administration was promoting
technology initiatives and education as a key
to the city’s economic future. Hsu and another
Queens native, David Yang, met and decided to
pursue the opportunity to bring some of that to
the borough, setting up their civic tech venture,
then called Coalition for Queens.

They huddled with local officials, worked on
a strategic plan and tried to rally support at
meet-ups. Pursuit’s long-term vision is of “an
inclusive tech community,” which would
include building an incubator and investing in
local entrepreneurs. They set up a for-profit arm
for those activities, but those are more distant
goals. The immediate need, they saw, is for work
force training.

“Building community is great, but people
need skills,” Yang said. Its first class, in 2013,
had just 24 people.

More than a dozen institutions support
Pursuit’s work, including family foundations,
the New York City Council, Salesforce, Google
and Walmart.

But Pursuit is also a financial innovator, as
it seeks funds beyond philanthropy to fuel its
expansion. It calls its financing mechanism a
bond — one for each annual cohort of fellows.

Begun in 2016, the Pursuit bonds have
helped it double the number of people in the
program. An investor is paid back by an income
share agreement: If graduates make more than
$60,000 a year, they agree to pay 12 per cent of
their income to the investors for three years.

To date, the principal investor in the Pursuit
bond has been the Inherent Group, which also
helped design it. The group invests in compa-
nies focused on environmental and social
change and has a foundation.

So far, the graduate placement rate exceeds
Inherent’s assumptions, the default rate is lower,
and the average salary of the repaying graduates
is more than $85,000. The effective interest rate
on the bonds is 6.6 per cent, said Tony Davis,
chief executive of Inherent.

Rosado, the GrubHub engineer, who is mak-
ing income-share payments, views them as a
fair bargain.

“It assists the next generation of Pursuit fel-
lows tojoin the tech industry,” he said. “And I'm
still making way more than I did.”

©2019 The New York TimesNews Service

CClIraidsGlencore
business, others over
pulseprices: Sources

REUTERS
New Delhi, 17 March

India's antitrust watchdog
raided units of global com-
modities trader Glencore and
two other firms in Mumbai
on Saturday in an inquiry
into alleged collusion on the
price of pulses, four sources
with knowledge of the raids
told Reuters.

More than 25 antitrust
officials carried out the raids
at the offices of local units of
Glencore and Africa's Export
Trading Group, and India's
Edelweiss group which pre-
viously had a commodities
business, two government
sources told Reuters.

The Competition
Commission of
India (CCI) has
been investigat-
ing allegations
that the compa-
nies formed a car-
tel to discuss the
pricing of pulses
while importing
and selling them
in the Indian
market at higher
pricesin 2015 and
2016, when India
faced an acute shortage, the
sources said.

A spokesman for
Switzerland-based Glencore,
Charles Watenphul, declined
to comment, while India's
Edelweiss, which sold its
commodities trading busi-
ness in November 2016, and
the Export Trading Group
did not respond to requests
for comment.

Two years of drought
pushed up prices of pulses
such as chickpeas and black
grams, which are a staple of
Indian cuisine, in 2015 and
forced New Delhi to offer
duty-free imports, encourag-
ing foreign and Indian
traders who imported pulses
to sell locally.

“The collusion by these
companies led to higher

The investigation
TTETE
whether the
companies have
continued their

alleged collusion
even after the
prices of pulses at

stabilised in
recent years

prices of pulses,” one of the
government sources said,
adding that the CCI's inquiry
started three months ago.

The investigation will
also assess whether the com-
panies have continued their
alleged collusion even after
the prices of pulses sta-
bilised in recent years, the
source said.

Import prices

The raids on five company
offices in India's financial
capital began on Friday and
were concluded on Saturday.

Antitrust officials collect-
ed evidence, including doc-
uments and e-mails, and
questioned company offi-
cials during the raids, a sec-
ond government
source said.

Another
source, an indus-
try executive, told
Reuters that CCI's
search involved
going  through
company records
Glencore's
office in Mumbai,
confirming it was
part of the watch-
dog's probe into
accusations of fixing import
prices.

The drought during 2015
wilted crops and exacerbated
shortages of food such as
protein-rich pulses and
India, which consumes
about 22 million tonnes of
pulses annually, faced a
shortfall of 7-8 million tonnes
in 2015-16.

The CCI's raids on com-
modities traders mark only
its fourth such search opera-
tion in its near 10-year histo-
ry. They can only be conduct-
ed with approval from a
judge. In October, the CCI
raided the offices of global
brewers such as Carlsberg
and Anheuser Busch InBev
and found e-mails which
allegedly showed violations
of Indian anti-trust laws.
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including by way of bonus, till the expiry of the Buyback Period. if any, shall be subject to the Foreign Exchange ManagementAct, 46 3 The Company has designated the following as the Compliance
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of the promoter entities as on March 15, 2019, please refer to the ratio of the aggregate of secured and unsecured debts owed there is no other statutory or regulatory approval required to Fax: +91-22-6713 2447
Paragraph 8 of Part A above. by the Co_mpany shall not be more than twice the paid up equity implement the Buyback, other than that indicated above. If any Email : project.infosysbuyback2019@kotak.com
12.2 For the details of the transactions made by the persons mentioned share capital and free reserves post the Buyback. statutory or regulatory approval becomes applicable subsequently, SEBI Registration: INM000008704
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13.

13.

13.

13.

13.

reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

2 The Buyback is not expected to impact growth opportunities for
the Company.

3 The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
contribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

13.12The Promoters of the Company have not and shall not deal in

14,

Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable

provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all

approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents

outside India including foreign corporate bodies (including

Contact Person: M. Murali Krishna
Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration: INRO00000221
Validity Period: Permanent Registration

Forward-looking Statements

DIN: 01876159 DIN: 06782450

Date: March 15, 2019
Place: Bengaluru

M. No. A21918

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s beliefs as well as on
a number of assumptions concerning future events made using information currently available to the Management. Readers are cautioned not to put undue
reliance on such forward-looking statements, which are not a guarantee of performance and are subject to a number of uncertainties and other factors, many
of which are outside the Company’s control. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as
‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All 1ts other than its of historical fact
are statements that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members ; the anticipated timing of approvals relating to the Buyback; and the expected timing of the completion of the
Buyback. These statements are subject to known and unknown risks, uncertainties and other factors, which may cause actual results or outcomes to differ
materially from those implied by the forward-looking statements. Important factors that may cause actual results or outcomes to differ from those implied by
the forward-looking statements include, but are not limited to, the possibility that the Buyback is not approved or otherwise commenced on the anticipated
timetable or at all, and those discussed in the “Risk Factors” section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2018.
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Contact Person: A.G.S. Manikantha,

® . = N .
I nfOsyS LI | Ited Website : www.infosys.com Company Secretary S.No. | Name No. of Equity Shareholdl‘r:g
> ) Shares Held Percentage (%)
Regd. office: No. 44, Electronics City, Email: investors@infosys.com Tel: +91 80 4116 7775 7 Sudha N. Murt 3.45.50.626 0.79
. . + No. 44, ) . . udha N. Mu ,45,50, .
Nawgate your next Hosur Road, Bengaluru 560 100, India. Tel: 91 80 2852 0261 / extn 67775 Fax: f91 80 2852 0754 . na . y
Fax: 91 80 2852 0362 E-mail: sharebuyback@infosys.com 8 Rohini Nilekani 3,43,35,092 0.79
9 Dinesh Krishnaswamy 3,24,79,590 0.74
10 Shreyas Shibulal 2,80,49,350 0.64
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45,638 0.38

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF 12 'J“;:i;:"ﬁ::ﬂ'am 1;2;;:22 8'22

INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN i Txumari Shibual 10497930 o2a

MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND |15 Deeksha Dinesh 76,46,684 0.18

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. [¢ Divya Dinesh __ 76.46.684 0.18

17 Meghana Gopalakrishnan 48,34,928 0.11

This public announcement (the “Public Announcement’) is being expenses, applicable taxes such as securities transaction tax, 18 Shruti Shibulal 27,37,538 0.06

mage in relation to thg Buyback pursuant to the provisions of Regulation goods and service tax, stamp duty, etc. and other incidental and 19 S.D. Shibulal 17.65,768 0.04

16(iv) of the Securities and Exchange Board of India (Buy-back of related expenses. B. Promoter Group

Securities) Regulations, 2018, as amended (“Buyback Regulations”) 33 The funds for the implementation of the Buyback will be sourced 26 Gaurav Manchanda 15536226 036

and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as oF Vilan Shibolal M s 1‘54'35‘868 0-35

Certain figures contained in this Public Announcement, including may be permitted by the Buyback Regulations or the Companies |a.n _' ulal Manchanda AL -

financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, 22 Bhairavi Madhusudhan 63,34,240 0.14

All decimals have been rounded off to two decimal points. In certain will not be used for the Buyback. Total A+B 56,01,82,338 12.82

instances, (i) the sum or percentage change of such numbers ma

) 29 i g_ i Y 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 8.2 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (i.e., March 15, 2019), where the
not conform exactly to the total figure given; and (ii) the sum of the COMPANY PROPOSES TO BUY- BACK >

numbers in a column or row in certain tables may not conform exactly - promoter is a Company:

to the total figure given for that column or row. Further, certain numerical 4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does not have any corporate promoter.

information in this Public Announcement has been presented in ‘crore’. Size, the indicative maximum number of Equity Shares bought . . . .

One crore represents 10 million, i.e. 10,000,000 back would be 10,32,50,000 Equity Shares (“Maximum Buyback 8.3 ;Ii'hee a’\ﬁgrr;?a;t; Zg%e)holdmg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares”), lcomprising approximately 2.36% of the paid-up equity o ! |

THROUGH THE STOCK EXCHANGES share capital of the Cpmpany as of December 31, 2018 and ason S. No. | Name Designation No. of Equity Shareholding

i i i the date of the Public Announcement (on a standalone basis). If Shares Held Percentage (%)

Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum  [——-—"

Buyback Regulations Buyback Price, the actual number of Equity Shares bought back 3 - Direc ;rsd T Niokan NonE e Cha 10783162 093

could exceed the Maximum Buyback Shares, but will always be andan M. Nitekani on-Executive Lhairman ,07,89, :

1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N. Prahlad Independent Director 21,92,190 0.05

1.1 ;—Qetht;o?éi::delr:/ﬁ;f ;))f( t?eis?(?nmiﬁ?:?gdéze;enma;genzr;eitfgtreegutlo 4.2 The Company shall utilise at least 50% of the amount earmarked |3 U.B. Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02

; i P L Y Y as the Maximum Buyback Size for the Buyback, i.e. ¥4,130 crore 4 Salil Parekh Chief Executive Officer and Managing Director 65,770 -
constituted by the Board to exercise its powers, and / or the (Rupees Four Thousand One Hundred and Thirty crore only) i o h | Di
powers conferred by the Board resolution), at its meeting held on (“Mi?iimum Buyback Size"). Based on the Minimyum Bu bagk 5 iran Mazumdar-Shaw ndependent !rector - -
January 11, 2019, has, subject to the approval of the members Size and Maximym Buyback Price. the Company would r?:/hase 6 Roopa Kudva Independent Director - -
of the Company, by way of a special resolution through Postal - u uy e pany would pu 7 Dr. Punita Kumar-Sinha Independent Director — —
- A —_— N a minimum of 5,16,25,000 Equity Shares. . . -
Ballot (“Special Resolution”) and subject to the approvals of 8 Michael Gibbs Independent Director — -
Euch stgtu;ory,d regulalt-oryblorI governmentacli tahuthorities TT ran 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9 D. Sundaram Independent Director _ _
e reguwe under app icable laws, approve: e proposal to buy PRICE AND OTHER DETAILS B. Key Managerial Personnel
back its own fully paid-up Equity Shares of face value of ¥5/- each 51 The Equity Shares of the Company are proposed to be bought -
("Equity Shares") from the members of the Company (other than . back a(tqa yrice not exceedin ?S%O/y(Ru gesFl)Ei ht Hundred orﬂ ) 1 Krishnamurthy Shankar Sroup Head HRD 12,080 -
the Promoters, the Promoter Group and Persons in Control of ap X 9 P 19 only. 1" Nilanjan Roy" Chief Financial Officer - -
. R per Equity Share i.e. the Maximum Buyback Price. The Maximum -
the Company) payable in cash, for an amount aggregating up to . . - . 12 A.G.S. Manikantha Company Secretary 2,160 -
8,260 crore (Rupees Eight Thousand Two Hundred and Sixt Buyback Price has been arrived at after considering various . - - -
rore onl )(“Maxirr)n pt Bg back Size”) at a price not exceediny factors including, but not limited to, the trends in the volume [13 Ravi Kumar S. Deputy Chief Operating Officer - -
¢ Y 'mu uy 3 P " t 9 weighted average market prices of the Equity Shares on BSE 14 Mohit Joshi President - -
¥ 800/- (Rupees Eight Hundred only) per Equity Share (“Maximum S « ” . Co - - -
N Limited (“BSE”) and National Stock Exchange of India Limited |15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
Buyback Price”), under the open market route through the (“NSE”) (collectively referred to as “Indian Stock Exchanges”)
stock exchanges, in accordance with Companies Act, 2013, as - ) ) X ~R Total A+B 4,41,29,028 1.01
w A ,, . R where the Equity Shares are listed, price earnings ratio, impact on
amended (the “Companies Act’), the Companies (Share Capital other financial parameters and the possible impact of the Buyback ™ With effect from March 1, 2019, Nilanjan Roy has been appointed as the Chief Financial Officer and a Key Managerial Personnel, and Jayesh Sanghrajka has resumed
and Debentures) Rules, 2014, as amended, the Companies on the earninas per Equity Share his responsibilities as the Deputy Chief Financial Officer. Prior to such date, and as of the date of the postal ballot notice, i.e. January 11, 2019, Jayesh Sanghrajka was
(Management and Administration) Rules, 2014, as amended i 98 per=q y. ’ the Interim Chief Financial Officer.
(‘Management Rules”) and the Buyback Regulations (‘the 5.2 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the Directors and Key Managerial Personnel of the Company as on the date
transaction / process herein after referred to as the “Buyback”). a. Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement (i.e., March 15, 2019):

1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE, S.N N Desianati No. of ADR
of the total paid-up capital and free reserves of the Company, respectively, during the three months preceding the date of - No. | Name esignation 0.0 S
based on the latest audited financial statements of the Company intimation (January 8, 2019) to the Indian Stock Exchanges of | 1. Inderpreet Sawhney General Counsel and Chief Compliance Officer 32,164
as at December 31, 2018 (on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. 2. Mohit Joshi President 30,050
15% prescribed limit. b. Premium of 20.7% and 20.8% over the volume weighted ] ]

1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE, Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options (“RSU’s”) and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the intimation (January 8, 2019) to the Indian Stock Exchanges of date of Public Announcement (i.e., March 15, 2019):

Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. —— - -

the stock exchanges, by the order matching mechanism except c. Premium of 19.4% over the closing price of the Equity Shares S. No. | Name Designation Type of stock incentive Unvested Vestzti:;tisr\:;

“all or none” order matching system, as provided under the on BSE as well as NSE as on January 8, 2019, the date of

Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting 1 Salil Parekh Chief Executive Officer and Equity RSU

Act and Buyback Regulations, the Company shall not buyback to consider the proposal of the Buyback. Managing Director 3,82,574 Nil

:ir:le“:c;ckzg;jlgnliqLg’;yﬂ?ehlz:)?‘iiirgir E23[&?:?1??%52:;3@22::2 53 Shareholders are advised that the Buyback of the Equity Shares 2 U.B. Pravin Rao Chief Operatipg Officer and Equ?ty RSQ 1,09,126 Nil

transfell:‘)able Th}:ere are o oartlv baid-up E ?Jit yShares with calls will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500

i orenrs partly pald-up Equity Company, in its sole discretion, based on, amongst other things, |3 Ravi Kumar S. Deputy Chief Operating Officer ADR RSU 2,94,126 Nil
L . . . the prevailing market prices of the Equity Shares, which may be ADR Options 1,12,750 Nil

1.4 A copy of this !:’ubllc An_nounceme_nt will t_)e made ava_ulable on below the Maximum Buyback Price of ¥800/- per share. 4 Mohit Joshi President ADR RSU 2,86,276 Nil
the Company’s website (https://www.infosys.com/investors/ 6 COMPLIANCE WITH REGULATION 4 OF THE -
shareholder-services/Pages/buyback-2019.aspx) and is expected . ADR Options 1,12,750 1,12,750
to be available on the website of SEBI (www.sebi.gov.in) and BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1,03,736 Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
Part B below. or more of the total paid-up equity capital and free reserves of 7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55,050 Nil
The Board, in its meeting held on April 13, 2018, reviewed and the Comp?ny. o _ Equity Option 19,000 19,000
gpproveq the QapltaIAIIocathn Policy ofthe Company aft_ertaklng Compgtauon of permissible capital payment towards buyback ) A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
into consideration the strategic and operational cash requirements of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1. :he Boar:fflldeC'?tehd to retain 'tSdF?O"Cg. of fet_Ulff\‘('ng up to 7:% ofthe  [g No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public

ree cash flow of the corresponding Financial Year in such manner, (R crore) Announcement (i.e., March 15, 2019), except for the following transactions:
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is 1. Total paid-up equity capital 2,184 S. No. |Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operating activities less capital | 2. Free reserves 54,636 shares purchased | Transaction price (%) | maximum price |  price (X) | minimum price
expenditure as per the consolidated statement of cash flows 3. Aggregate of the total paid-up equity capital and free or sold
prepared under International Financial Reporting Standards as reserves 56,820 Promoters
issued by the International Accounting Standards Board (“IFRS”). 4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Dividend payout includes Dividend Distribution Tax (“DDT"). capital and free reserves 8,523 > Rohan Murty 3.04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
2. Pursuant io ;he ?bg\%’ g(r)\oAprll 1?‘ 5018_?? Boardblder)tlfiﬁd Based on the above, the Maximum Buyback Size, i.e. ¥8,260 |3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
?(g;l:vryiﬁunmgnzZr? ’ crore 1o be paid to members In the crore, is less than 15% of the aggregate of the total paid-up capital 4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
g, o ) ) and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
@ gth;:c:lflt:rlv;ingti?f ?fl)or/_bz?\ruzqiigj::sg (iﬁ/e' pCeofr:q::y As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
: Justing o pany as at December 31, 2018, aggregate total paid up equity capital 7 Sudha N. Murty 1,72,75,313 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
paid ¥2,633 crore in June 2018, to the eligible members and and free reserves is ¥61.103 crore
(b) Identified an amount of up to approximately ¥ 10,367 crore to ’ i 8 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
be paid out to members for the Financial Year 2019, insuch /- METHOD TO BE ADOPTED FOR BUYBACK AS |9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a manner, to be decided by the Board, subject to applicable REFERRED TO IN REGULATION 4(IV)(B) AND [10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
In line with the above Capital Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an objective of enhancing member returns, the Board at physical form (“Physical Shares”), subject to the provisions of any | 13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11, 2019 has approved the rule, circular or notification issued by the Indian Stock Exchanges 14 Kumari Shibulal 52,48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
following proposals : or SEBI, and (ii) beneficial owners holding Equity Shares in - - Y. - o
(a) Declared a special dividend of T4/~ per equity share dematerialised form (“Demat Shares”). The promoters, Promoter 15 D_eekSh? Dinesh 38,23,342 | Bonus N!I 06-Sep-18 N!' 06-Sep-18
The Compan p aid 2.107 crore in Janrija gmg to thé Group, and the Persons in Control of the Company shall not 16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
cligible mFe)mbyerZ ’ ry ’ participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
’ ) ) Regulations, the Company will not buyback Equity Shares which 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable, until the pendency of such lock- 19 S. D. Shibulal 8,82.884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Buyback Size of up to ¥8,260 crore. in or until the time such Equity Shares become transferable, as 5 =t "mar e
As the US$/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 Gaurav Manchanda 8,05,860 | Sale 1’382'4,8 09-Aug-18 1’362'3_8 08-Aug-18
total capital allocation in US$ terms amounts to $ 1,872 million Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(comprising of $ 386 million towards special dividend paid or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
in June 2018 and $ 1,184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after |22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
paid to shareholders in January 2019) March 31, 2019 or such other date as may be prescribed by SEBI 31,67,120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
*US$ 1= 69.78/- as at December 31, 2018 from time to time. Directors

2. HECESSITY FOR THE BLIYBACK 72 o elaon f the Buyback of Dot Starce, the oxeeuion of (33 [ON.pratad
;Ir':s :(?C);buan(ikﬂl]se t:ta:ggeguizdae:dalzzr;rt;){i;:gl %grsr;]pfgguﬁ‘fet;reﬁl;mg to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appointed by the Company, in accordance with the 37.834 | Sale 737.11101-Mar 19 87 o1-Mar 19

pany in un ; urning surpiu requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5|02-May-18 5 02-May-18
to the members in an effective and efficient manner. The Buyback - -
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
) ) the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a. The Buyback will help the Company to return surplus cash to its .
members: the Company shall approach the Indian Stock Exchanges for 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
’ ) ) ) permission to use a separate window for the Buyback of physical Key Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations = Krishnamurthy Shankar 3.012 | Bonus Nil ] 06-Sep-18 Nil 06-Sep-18
through distribution of cash and improve earnings per share (“Physical Share Buyback Window”), subject to the provisions Y d > p - p
by reduction in the equity base, thereby leading to long term of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
increase in members’ value; and Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11 | 01-Mar-19 737.11 01-Mar-19
c. The Buyback gives an option to the members of the Company, holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
either to sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5| 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the - : ) - — ) -
percentage shareholding in the Company post the Buyback, members. The procedure for Buyback of Physical Shares in the X;OtLelﬁlavcillj:ﬁ}fgiﬁ);hl;ogzz‘izsgil(elrzscta;eazizlalﬁ/o;f)zroc:jszssggor to bonus issue in September 2018) and excluding brokerage and other transaction costs.
without additional investment. Physical Share Buyback Window shall be subject to the Buyback
i i i i 9.1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
Regulations, requirements provided by the Indian Stock Exchanges " c ) s €

3. MAXIMUM AMOUNT REQUIRED UNDER THE and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:

BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or notification issued by the Indian Stock Exchanges or SEBI [§ No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price

3.1 The maximum amount of funds required for the Buyback wil not 8. THE AGGREGATE SHAREHOLDING OF THE or sold

exceed 8,260 crore (Rupees Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 | 01-Nov-18 Nil 01-Nov-18
A ) A "
S T ) e 4 e sogrelesihe 0PACY  DIRECTORS OF THEPROMOTERWHERE PROMOTER
il ‘0
ey ! IS A COMPANY AND OF DIRECTORS AND KEY 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18

of the aggregate of the total paid-up capital and free reserves of the > Ravi K S 115976 | E - TRSU 15.26 | 01-Nov-18 N 01-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY avi rumar s. T ar)l(jrglst?ocris . -Nov- ! -Nov-
Company as at December 31, 2018 (on a standalone basis). Details of the aggregate shareholding of the Promoters and B

i i i P ter Group, the directors of the Promoter where Promoter 1,15,976 | Sale 10.61|27-Feb-19 9.33 13-Nov-18

3.2 The Maximum Buyback Size does not include any expenses or Fromoter p, € € 3 nd Sawh 28 082 | Exercise of RSU 0.10 [ 01-Aua-18 0.10 01-Aug-18
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel nderpreet Sawhney . Xxercise o : “Aug- : “AUg-
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees, of the Company ason the date of the Public Announcement (i.e., 12,000 | Sale #20.21| 01-Aug-18 #20.21 01-Aug-18
public announcement publication expenses, printing and dispatch March 15, 2019) is as below. 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019): # Unac'ljus'ted'for bonus issue (inv case of sale /purchasz?s prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.

Note: Nil price in the above table is on account of bonus issue
S. No. | Name No. of Equity Shareholding 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
A. Promoters S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price

2 Rohan Murty 6,08,12,892 1.39 or sold

3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18

4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity X5 |27-Feb-19 Nil 27-Feb-19

5 Akshata Murty 3,89,57,096 0.89 RSUs

6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to

Transaction wise details are provided on the website of the Company under following link : https://www.infosys.com/investors/shareholder-services/Pages/buyback-2019.aspx
Note: Nil price in the above table is on account of bonus issue

10.

1.

12.

13.

To,

INTENTION OF THE PROMOTERS, PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

The Company confirms that there are no defaults subsisting in
the repayment of deposits, interest payment thereon, redemption
of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any member, or
repayment of any term loans or interest payable thereon to any
financial institution or banking company.

The Board has confirmed that it has made a full enquiry into the affairs
and prospects of the Company and has formed the opinion that:

a. immediately following the date of the Board meeting held on
January 11, 2019 and the date of passing of the members’
resolution approving the Buyback, there will be no grounds on
which the Company can be found unable to pay its debts; and

b. as regards the Company’s prospects for the year immediately
following the date of the Board meeting held on January 11,
2019 as well as the year immediately following the date of
passing of the members’ resolution approving the Buyback,
having regard to the Board’s intention with respect to the
management of the Company’s business during that year and
to the amount and character of the financial resources, which
will, in the Board’s view, be available to the Company during
that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent
within a period of one year from the date of the Board meeting
approving the Buyback held on January 11, 2019, as also from
the date of the Postal Ballot Resolution.

c. In forming its opinion for the above purposes, the Board has
taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up
under the provisions of the Companies Act, and the Insolvency
and Bankruptcy Code, 2016 (to the extent notified).

Report addressed to the Board by the Company’s Auditors on the
permissible capital payment and the opinion formed by directors
regarding insolvency:

The text of the Report dated January 11, 2019 received from
Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company
is reproduced below:

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir / Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated June 26, 2018.

The Board of Directors of the Company have approved a proposal
for buyback of Equity Shares by the Company at its Meeting held
on January 11, 2019, in pursuance of the provisions of Sections
68, 69 and 70 of the Companies Act, 2013, as amended (the
“Act”) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment (including premium)” (‘Annexure A’) as at
December 31, 2018 (hereinafter referred to as the “Statement”).
This Statement has been prepared by the Management, which we
have initialled for the purposes of identification only.

Management’s Responsibility :

4.

The preparation of the Statement in accordance with Section
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback
Regulations and the compliance with the Buyback Regulations, is
the responsibility of the management of the Company, including
the computation of the amount of the permissible capital payment,
the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility :

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in
relation to the audited interim condensed standalone financial
statements as at December 31, 2018;

ii. the amount of permissible capital payment as stated in Annexure
A, has been properly determined considering the audited interim
condensed standalone financial statements as at December 31,
2018 in accordance with Section 68(2) of the Act and the proviso
to Regulation 4(iv) of the Buyback Regulations; and

the Board of Directors of the Company, in their Meeting held
on January 11, 2019 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a
period of one year from the aforesaid date and from the date on
which the results of the shareholders’ resolution with regard to
the proposed buyback are declared.

The interim condensed standalone financial statements referred
to in paragraph 5 above, have been audited by us, on which
we have issued an unmodified audit opinion in our report
dated January 11, 2019. We conducted our audit of the interim
condensed standalone financial statements in accordance with
the Standards on Auditing and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes, issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion:

9.

Based on inquiries conducted and our examination as above, we
report that :

10.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with
Section 68 (2)(c) of the Act. The amounts of share capital and
free reserves have been extracted from the audited interim
condensed standalone financial statements of the Company as
at and for nine months period ended December 31, 2018.

. The Board of Directors of the Company, at their meeting held
on January 11, 2019 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
January 11, 2019 and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback
are declared.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of Equity Shares of the Company in pursuance to the provisions
of Sections 68 and other applicable provisions of the Act and the
Buyback Regulations, (ii) to enable the Board of Directors of the
Company to include in the explanatory statement to the notice for
special resolution, public announcement, and other documents
pertaining to buyback to be sent to the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, public shareholders and any
other regulatory authority as per applicable law and (b) the Central
Depository Services (India) Limited, National Securities Depository
Limited and (iii) for providing to the Managers in connection with the
proposed buyback of Equity Shares of the Company in pursuance
to the provisions of Sections 68 and other applicable provisions of
the Companies Act and the Buyback Regulations, and may not be
suitable for any other purpose.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

Sd/-

P.R.

Ramesh

Partner

Membership No. 70928
Bengaluru

January 11, 2019

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards
buyback of equity shares in accordance with Section 68(2)(c) of the
Companies Act, 2013 (“the Act”), based on audited interim condensed
standalone financial statements as at and for the nine months period
ended December 31, 2018.

Particulars Amount
(in crore)
Paid up equity capital as at December 31, 2018 (A) 2,184
Free Reserves as at December 31, 2018:
- Retained earnings* 52,340
- Securities Premium 95
- General reserve 2,201
Total Free Reserves (B) 54,636
Total paid up Equity capital and free reserves (A+B) 56,820
Maximum amount permissible for buyback under
Section 68 of the Act, i.e. 25% of the total paid up
capital and free reserves. 14,205
Maximum amount permissible for buyback under
the proviso to Regulation 4(iv) of the Buyback
Regulations, i.e. 156% of the total paid up capital and
free reserves 8,523

*includes re-measurement gain on defined benefit plan of X 5 crore.

For Infosys Limited

Sd/-

Jayesh Sanghrajka
Interim Chief Financial Officer
January 11, 2019
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14.2

14.3

14.4

14.5

14.6

14.7

GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT:

In accordance with Regulation 24(i)(b) of the Buyback
Regulations, the Company shall not issue any shares or other
specified securities, including by way of bonus, till the expiry of
the Buyback Period;

The Company shall not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

In accordance with Regulation 24(i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one year
from the expiry of the Buyback Period, except in discharge of its
subsisting obligations;

The special resolution approving the Buyback will be valid for a
maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limit;

The Equity Shares bought back by the Company will be
compulsorily cancelled and will not be held for re-issuance;

The Company shall not withdraw the Buyback after the Public
Announcement for the Buyback is made; and

The Company shall not buyback the locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 13, 2018 and the audited accounts for the
period from April 1, 2017 to March 31, 2018, the Auditors Report
dated January 11, 2019 and the audited accounts for the period
April 1, 2018 to December 31, 2018 were made available for
inspection without any fee by the members of the Company at its
Registered Office on any working day between 10:00 hours and
16:00 hours up to the last date of receipt of Postal Ballot Form
specified in the Postal Ballot Notice. The audited accounts for
the period from April 1, 2017 to March 31, 2018 and the audited
accounts for the period April 1, 2018 to December 31, 2018 are
also available on the Company’s website at https://www.infosys.
com/investors/.

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations.

1.
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DATE OF BOARD AND SHAREHOLDERS’ APPROVALS

The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot,
was received on March 12, 2019, the results of which were announced on March 14, 2019.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS

AND COST OF FINANCING THE BUYBACK

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be
10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Last Date for the Buyback

Earlier of:

Buyback Size; or

the last date for the Buyback.

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

S. No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of N !
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 35| 12-May-18 X5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil  06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and oPUons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26 | 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 [ 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 [ 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU %5]13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
- - N - - - - certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éeljzlse of Equity 35| 12-Nov-18 il 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical
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4.6
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4.1

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

The Buyback is open to (i) all members holding Equity Shares
in physical form (“Physical Shares”), subject to the provisions
of any rule, circular or notification issued by the Indian Stock
Exchanges or SEBI, and (ii) beneficial owners holding Equity
Shares in dematerialised form (“Demat Shares”). The promoters,
Promoter Group, and Persons in Control of the Company shall
not participate in the Buyback. In terms of Regulation 40(1) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, except in case of
transmission or transposition of securities, requests for effecting
transfer of securities shall not be processed unless the securities
are held in dematerialized form with a depository.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered brokers (“Company’s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person: Ankush Singh

Phone: +91 22 4285 8455

Email : ankushr.singh@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 at BSE and INFY at NSE. The
ISIN of the Company is INEO09A01021. Shareholders holding
Physical Shares can sell their Equity Shares in the separate
window created for the physical trading segment by the Indian
Stock Exchanges, subject to the provisions of any rule, circular or
notification issued by the Indian Stock Exchanges or SEBI, since,
pursuant to the proviso to Regulation 40(1) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, except in case of transmission
or transposition of securities, requests for effecting transfer of
securities shall not be processed unless the securities are held in
the dematerialized form with a depository. The ADRs are traded
on the New York Stock Exchange (NYSE) under the symbol
‘INFY’. ADR holders are permitted to convert their ADR into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on March 20, 2019 (i.e. the date of commencement
of the Buyback), place “buy” orders on BSE and / or NSE on the
normal trading segment to buy back the Equity Shares through
the Company’s broker in such quantity and at such price, not
exceeding the Maximum Buyback Price of ¥800 (Rupees Eight
Hundred only) per equity share, as it may deem fit, depending
upon the prevailing market price of the Equity Shares on the
Indian Stock Exchanges. When the Company has placed an order
for Buyback of Equity Shares, the identity of the Company as a
purchaser would be available to the market participants of the
Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a ‘buy’ order
for Buyback of the Equity Shares. The Company shall place a
‘buy’ order for Buyback of Demat Shares, by indicating to the
Company’s broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at
the price at which the order matches the price tendered by the
beneficial owners and that price would be the Buyback price for
that beneficial owner. The execution of the order, issuance of
contract note and delivery of the stock to the member and receipt
of payment would be carried out by the Company’s Broker in
accordance with the requirements of the Indian Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the trading
days of the Indian Stock Exchanges.

It may be noted that a uniform price will not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder
was executed.

Procedure for Buyback of Physical Shares: The Company
will approach the Indian Stock Exchanges for permission to use
a separate window for the buyback of Physical Shares in terms
of Regulation 19 of the Buyback Regulations (‘Physical Share
Buyback Window’). Shareholders holding Physical Shares can
sell their Equity Shares in the Physical Share Buyback Window,
subject to the provisions of any rule, circular or notification issued
by the Indian Stock Exchanges or SEBI, since, pursuant to the
proviso to Regulation 40(1) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, except in case of transmission or transposition
of securities, requests for effecting transfer of securities shall not
be processed unless the securities are held in the dematerialized
form with a depository. Further, in terms of a press note bearing
no. 49/2018 dated December 3, 2018, issued by SEBI, effective
April 1, 2019, such requests for effecting transfer of securities
shall not be processed unless such securities are held in
dematerialized form with a depository. Accordingly, in the absence
of any clarification, rule, circular or notification issued by the Indian
Stock Exchanges or SEBI extending such date, the Physical
Share Buyback Window shall stand closed effective April 1, 2019.

Upon receipt of the permission from the Indian Stock Exchanges
to use their Physical Share Buyback Window, the Company
shall buy back the Physical Shares from the shareholders. The
procedure for Buyback of Physical Shares in the Physical Shares
Buyback Window shall be subject to requirements provided by the
Indian Stock Exchanges and any directions in this regard. As per
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Regulation 19 of the Buyback Regulations:

(i) The Physical Share buyback Window shall remain open
during the Buyback Period, for the buyback of Physical
Shares. However, SEBI has, through its press release
dated December 3, 2018, directed that from April 1, 2019 no
transfer of securities will be processed unless securities are
held in dematerialized format.

(i) Physical Shares shall be bought back from eligible
shareholders through the Physical Shares Buyback Window,
only after verification of the requisite documents by the
Registrar and Share Transfer Agent of the Company and on
completion of the successful verification, the sale transaction
may be executed by the broker appointed by the eligible
shareholder or Company’s broker.

(iii) The price at which the Physical Shares are bought back shall

be the volume weighted average price of the Equity Shares

bought back in demat form, during the calendar week in which
such Physical Shares are received by the broker. In case no

Equity Shares were bought back in the normal market during

the calendar week, the preceding week when the Company

last bought back the Equity Shares in demat form would be
considered. The price of Physical Shares tendered during the
first calendar week of the Buyback period shall be the volume
weighted average market price of the Equity Shares of the
Company during the preceding calendar week.

(iv) The Company’s brokers will charge a brokerage of 0.5% upon
successful execution of the transaction and it will be deducted
from the sale consideration. The sale consideration would be
paid immediately after the payout to the Stock Exchange,
which in no event will be later than 7 (seven) days after the
date of sale.

Shareholders holding Physical Shares and proposing to
participate in the Buyback will be required to submit a complete
set of documents for verification procedure to be carried out,
including the

(i) original physical share certificate(s);

(ii) valid share transfer form(s) duly filled, stamped, signed by the
transferors (by all the eligible shareholders in case the Equity
Shares are in joint names in the same order in which they
hold Equity Shares in the Company) as per the specimen
signatures lodged with the Company and duly witnessed at
the appropriate place authorizing the transfer of the Equity
Shares bought back in favour of the Company;

(i) In case of unregistered shareholder: (a) Original Equity
Shares certificates accompanied by valid share transfer
forms as received from the market, wherein the name of
the transferee has not been filled in and (b) Original broker
contract note of a registered broker of a recognized stock
exchange in relation to the purchase of the Equity Shares
being tendered in this case;

KYC Form (to be filled and signed only by the first holder),
Acceptance Form and Declaration Form (to be signed by
all shareholder(s) including joint holders of shares). The
KYC Form, Acceptance Form and Declaration Form can be
obtained by contacting the Company’s Share Transfer Agent
at the details mentioned in Paragraph 16.1 below;

(iv

v)

Bank account details of the first named shareholder along
with the copy of a self-attested cancelled cheque;

(vi

a self-attested copy of the shareholder’s (including joint
holders) PAN card or other document confirming the
shareholder’s identity;

(vii) a self-attested copy of a document confirming the

shareholder’s current address;

(viii) telephone number and email address of all the shareholders
(including joint shareholders);

(ix

copies of regulatory approvals required, if any, by the
shareholder for the transfer of Equity Shares to the Company;

(x) any other relevant documents such as power of attorney,
corporate authorization (such as, board resolution / specimen
signatures), notarized copy of death certificate, Reserve
Bank of India approval (in case of non-resident shareholders)
and succession certificate or probated will, if the original
shareholder is deceased, as applicable, either by registered

post or courier or hand delivery to the following address:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person: Ankush Singh

Phone: +91 22 4285 8455

Email: ankushr.singh@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC 134051

The following list of documents are admissible as Proof of
Identity: (i) Unique Identification Number (UID) (Aadhaar)
/ Passport / Voter Identity Card / Driving License, (ii) PAN
card with photograph, (iii) Identity card / document with
applicant’s photo, issued by any of the following: Central
/ State Government and its Departments, Statutory /
Regulatory  Authorities, Public Sector Undertakings,
Scheduled Commercial Banks, Public Financial Institutions,
Colleges affiliated to Universities, Professional Bodies such
as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
credit cards / debit cards issued by Banks, (iv) Certificate of
Incorporation, Memorandum & Articles of Association in case
of companies, (v) Partnership Deed in case of Partnership
firm and (vi) Trust Deed in case of Trusts; and

(xi

(xii) The following list of documents admissible as Proof of
Address: (i) Passport / Voters Identity Card / Ration Card /
Registered Lease or Sale Agreement of Residence / Driving
License / Flat Maintenance Bill / Insurance Copy / Unique
Identification Number (UID) (Aadhaar), (ii) Utility bills like
telephone bill (only land line), electricity bill or gas bill — not
more than three months old, (iii) Bank Account Statement
| Passbook — not more than three months old, (iv) Self-
declaration by High Court and Supreme Court judges, giving
the new address in respect of their own accounts, (v) Proof
of address issued by any of the following: Bank Managers
of Scheduled Commercial Banks / Scheduled Co-Operative
Bank / Multinational Foreign Banks / Gazetted Officer / Notary
public / elected representatives to the Legislative Assembly /
Parliament/documents issued by any government or statutory
authority and (vi) identity card / document with address,
issued by any of the following: Central / State Government
and its Departments, Statutory / Regulatory Authorities, Public
Sector Undertakings, Scheduled Commercial Banks, Public
Financial Institutions, Colleges affiliated to Universities and
Professional Bodies such as ICAI, ICWAI, ICSI, Bar Council
etc., to their members. Please note that documents having an

expiry date should be valid on the date of submission.
Contd...
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4.13 Shareholders are free to sell or hold their physical Equity

Shares entirely at their discretion and that process is designed
in accordance with Buyback Regulations only to assist those
shareholders holding Equity Shares in the physical form, who
are desirous of selling their Equity Shares and who would like
to have a broker to enable them to do so and with abridged

the Company by the 15th (fifteenth) day of the succeeding month
provided that the Company undertakes to ensure that all Physical
Shares bought back are extinguished within 7 (seven) days from
the last date of completion of the Buyback, in compliance with the
Buyback Regulations.

. 5.5 Consideration for the Equity Shares bought back by the Company
KYC requirements. shall be paid only by way of cash.
4.14 Shareholders holding Physical Shares should note that Physical 6 Brief Information about the Company
Shares will not be accepted for Buyback unless a complete set )
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company

4.15

4.16

4.17

4.18

is submitted to Company’s Broker. Acceptance of the Physical
Shares for Buyback shall be subject to verification of the
documents submitted by the shareholders as per the Buyback
Regulations and any other directions issued by the SEBI or
the Indian Stock Exchanges in this regard. The Company will
endeavour to complete the Buyback of the Physical Shares
in the week subsequent to the week in which such Physical
Shares are received by the broker. Please note that there
could however be delay in completing the transaction due to
unavoidable circumstances. In case of receipt of incomplete
documentation from the shareholders holding Physical Shares,
the price payable for the Buyback of such Physical Shares will
be the price applicable in accordance with Paragraph 4.11 of Part
B above during the week in which the documentation in respect
of the buyback of such Physical Shares has been completed in
all respects.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two point
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a daily basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on https://www.infosys.com/
investors/shareholder-services/Pages/buyback-2019.aspx on a
daily basis.

ADS holders are permitted to convert their ADS into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
India, as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act, 1956. The Company
name was changed to Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Company made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999.
In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSs in the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of ‘The Global Dow’, a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the New York Stock Exchange (NYSE) on December
12, 2012, under the ticker symbol INFY. On February 20, 2013,
the Company also listed its ADSs on the Euronext London and
Paris (previously called NYSE Euronext (NYX) London and
Paris) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainability Indices in fiscal 2018.

Infosys voluntarily delisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10, 2018.
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys
ADSs on these exchanges, which was not commensurate with
the related administrative expenses. Infosys ADSs continue to
be listed on the NYSE under the symbol ‘INFY’ and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

(i) Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navigate their digital transformation. With over three decades
of experience in managing the systems and workings of global
enterprises, it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps prioritize the execution of
change. It also empowers the business with Agile digital at scale
to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous

5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (i) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as appllcal?le t'o solution into the following categories :
the respective Indian Stock Exchanges where the transaction is o
executed. The Company has opened a depository account styled - Digital -+ Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited - . X ) . .
(“Buyback Demat Account”). Demat Shares bought back by the Digital Ser\;:ces col;Tprlse s;?mce and soflutlon r?ffer:)ng§ of the
Company will be transferred into the Buyback Demat Account by Company that enable our clients to transform their businesses.
the Company’s Broker, on receipt of such Demat Shares and after IThese "K:Ih;)de gffenrrg§ tha(tj Be;nt:)ance cu_stome:jrl lexlpenznce,
completion of the clearing and settlement obligations of the Indian evctierlagre -dase‘ anla ytics an h 'gl ata, engineer -|g|ta pro IUCtZ
Stock Exchanges. Beneficial owners holding Demat Shares would and loT, modemize legacy technology systems, migrate to clou
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
broker through whom the trade was executed, by tendering the .E . i
delivery instruction slip to their respective depository participant Xperience * Insight + Innovate
(‘DP’) for debiting their beneficiary account maintained with the « Accelerate - Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical senncis, dtr.a?'tlon?l ente'rpnse application  implementation,
Shares would be required to present the complete set of support and Integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include:
Company'’s Brokers within such time, as may be prescribed. . i i
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. xtinguishment of Dema ares: The Dema ares boug . . . ® . ®
back by the Company shall be extinguished and destroyed in the Infosys McCamish Panaya Skava
manner specified in the Securities and Exchange Board of India s .
(Depository and Participants) Regulations, 1996, as amended (iii) The Companys corporate headquarters,lls located at No. 44,
X X X . Electronics City, Bengaluru, 560100, India and the telephone
and its bye-laws, in the manner specified in the Buyback X -
. h . AR number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Capital Company Limited (‘Merchant Banker’), Karvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
(X crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax ™ 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) 2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(X crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus®™® 60,749 62,410 66,869 59,934
Net worth / Shareholders equity™" 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)®® 24.91 #35.64 #30.08 #27.63
Book value per share (3)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78
Notes:
# Adjusted for September 2018 bonus issue (1:1)
1. Net worth is total equity attributable to equity holders of the Company.
2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
3. Book value per share = Net worth / number of Equity Shares at the end of the period
4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

N O

ending December 31, 2018 divided by closing net worth as on December 31, 2018.
. Represents other equity which includes reserves and surplus and other comprehensive income

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Profit after tax attributable to:
Owners of the Company 11,330 16,029 14,353 13,489
Non-controlling interests 2 — = -

Excerpts from the Balance Sheet and Key Financial Ratios
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity share capital 2,176 1,088 1,144 1,144
Reserves and surplus®™®) 62,807 63,835 67,838 60,600
Net worth / shareholder’s equity" 64,983 64,923 68,982 61,744
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share () (Basic)?"® 26.06 #35.53 #31.40 #29.51
Book value per share (3)® 149.46 #149.36 #150.90 #135.07
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 23.11 24.69 20.81 21.85

Notes:

# Adjusted for September 2018 bonus issue(1:1)

1. Net worth is total equity attributable to equity holders of the Company.

2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period

3. Book value per share = Net worth / number of Equity Shares at the end of the period

4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

N O

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which includes reserves and surplus and other comprehensive income
. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kallidus and Skava (together referred to as “Skava”) and Panaya,

collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair value of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.

During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Held for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount

over recoverable amount on reclassification from ‘Held for Sale’ of 451 crore in respect of Skava.

8. In

December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in

accordance with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’.

During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the quarter
ended December 31, 2018, the Company recorded 3469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’ in respect of the investment
in Skava.

8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

(i) Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016.

Excerpts from the Statement of Profit and Loss
(X crore, except per share data)

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to

the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8, 2019.
In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a
maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements

9.1  The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * (}) Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low Shares traded price®3 traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00 | 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50 | 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00 | 03-Sep-18 6,28,171 1,430.00 | 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18 to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00 | 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00 | 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90| 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70 | 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.
A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period

@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * ) Date of No. of Equity Low # (%) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price@3 traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00| 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00 | 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (}) Date of No. of Equity Low () Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00| 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,563,70,124 692.00| 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70| 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70| 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

Date Description NSE BSE
High (%) Low () High (%) Low ()
Day prior to Notice of Board meeting to consider Buyback
07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
11-Jan-2019 Board Meeting Date* 685.50 672.50 686.00 672.80
14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

*

equity share.

11. Present capital structure and shareholding pattern

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X 800/- (Rupees Eight Hundred Only) per

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback will be, as follows :-

(Amounts inX)

Issued:

4,80,00,00,000 Equity Shares of ¥5/- each

4,36,89,31,444 Equity Shares of ¥5/- each fully paid up

24,00,00,00,000

21,84,46,57,220

Particulars As on date Post
of the public | completion of
announcement | the Buyback*

Authorised:

24,00,00,00,000

21,32,84,07,220

Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Income from operations 61,137 70,522 68,484 62,441
Other income 2,218 3,193 3,080 3,123
Total income 63,355 73,715 71,564 65,564
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362
Interest NIL NIL NIL NIL
Depreciation 1,480 1,863 1,703 1,459
Profit before non-controlling interests / share in net profit / (loss) of

associate 15,758 20,341 19,981 18,743
Share in net profit / (loss) of associate including impairment NIL (71) (30) (3)
Profit before tax 15,758 20,270 19,951 18,740
Provision for tax (incl. deferred tax)® 4,426 4,241 5,598 5,251
Profit after tax ™ 11,332 16,029 14,353 13,489
Other comprehensive income / (loss), net of tax 196 343 (278) 291
Total comprehensive income 11,528 16,372 14,075 13,780

Subscribed and fully paid up:
4,36,89,31,444 Equity Shares of 35/- each fully paid up 21,84,46,57,220 | 21,32,84,07,220

*  Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.

11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and

Contd...
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vested and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of
shares or increase in the paid up share capital of the Company) pursuant to exercise of which the Company would be required to issue a
maximum of 32,34,416 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback Period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback Period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on the date of the shareholders’ approval, was as shown below :

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares No. of Equity % of Shares
Shares Shares
Promoters and / or persons who are in the control and / or acting in 56,01,82,338 12.82 56,01,82,338 13.13
concert (Promoter Group)
Indian Financial Institutions 31,73,073 0.07
Banks 17,09,234 0.04
Mutual Funds 58,46,44,086 13.38
Indian Public & Corporates 95,54,85,110 21.88
Foreign Institutional Investors 1,49,15,64,414 34.14 3,70,54,99,106 86.87
NRIs 2,58,96,923 0.59
Foreign Nationals and Overseas Corporate Bodies 21,618 0
American Depository Shares (ADS) 74,62,54,648 17.08
Total 4,36,89,31,444 100.00 | 4,26,56,81,444 100.00

* Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the

actual number of Equity Shares bought back in the Buyback.

12. Shareholding of the Promoters, Directors and KMPs

12.1 For the aggregate shareholding of the Promoters and directors
of the promoter entities as on March 15, 2019, please refer to

Paragraph 8 of Part A above.

12.2 For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of
Part A above.

12.3 The Promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the Promoters from the date of
the shareholders’ approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

12.4 The aggregate shareholding of the Promoters as on date of
this Public Announcement is 12.82% of the total equity share
capital of the Company. While the Promoters are not eligible to
participate in the Buyback, depending on the number of Equity
Shares bought back by the Company, their effective shareholding
percentage in the Company, will increase marginally.

12.5 Such an increase in the percentage holding / voting rights of
the Promoters is not an active acquisition and is incidental
to the Buyback and falls within the limits prescribed under
the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

13. Management Discussion and Analysis on the likely
impact of the Buyback on The Company

The Buyback is not likely to cause any material impact on the
profitability / earnings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

13.2 The Buyback is not expected to impact growth opportunities for
the Company.

13.3 The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
contribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

13.5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

13.6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

the Company.

13.7 As required under Section 68(2)(d) of the Companies Act, 2013
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid up equity
share capital and free reserves post the Buyback.

13.8 Unless otherwise determined by the Board (including a committee
thereof, if any constituted by the Board or persons nominated by the
Board to exercise its powers in relation to the Buyback) the Buyback
will be completed within a maximum period of 6 months from the
date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

13.9 Inaccordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one
year from the expiry of the Buyback Period, except in discharge of
its subsisting obligations like allotment of shares under Employee
Stock Option Schemes etc., and in accordance with Regulation
24(i)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified securities including by way of bonus
till the expiry of the Buyback Period.

13.10 Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its Promoters and Promoter Group), the shareholding
pattern of the Company would undergo a change.

13.11 The Company shall transfer from its free reserves a sum equal
to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

13.12The Promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

14. STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents
outside India including foreign corporate bodies (including

erstwhile overseas corporate bodies), foreign institutional
investors / foreign portfolio investors, non-resident Indians,
members of foreign nationality and ADS holders with underlying
Equity Shares consequent to the withdrawal of such Equity Shares,
if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, the
Depository Receipts Scheme, 2014, as applicable, and also
subject to such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any.

14.4 As mentioned above, the Buyback of Equity Shares from
non-residents (“NR”) and non resident Indian (“NRI”) shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable. NRIs and erstwhile OCBs must
obtain all specific approvals required to participate in this Buyback
(including without limitation, approval from RBI, as applicable). It is
the obligation of such NRI to obtain such approvals, so as to enable
them to participate in the Buyback. The Company will have the right
to make payment to the eligible shareholders in respect of whom no
prior RBI approval is required and not accept Equity Shares from
the eligible shareholders in respect of whom prior RBI approval is
required in the event copies of such approvals are not submitted.

14.5 By agreeing to participate in the Buyback, the NR and NRI
shareholders give the Company the authority to make, sign,
execute, deliver, acknowledge and perform all applications to
file regulatory reportings, if required, including form FC-TRS, if
necessary and undertake to provide assistance to the Company
for such regulatory reportings, if required, by the Company.

14.6 To the best knowledge of the Company, as on the date hereof,
there is no other statutory or regulatory approval required to
implement the Buyback, other than that indicated above. If any
statutory or regulatory approval becomes applicable subsequently,
the Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company’s obligations in relation
to the Buyback.

15. Collection and Bidding Centres

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centres and bidding centres is not applicable.

16. Compliance Officer and Investor Service Centre

16.1 The Company has designated the following as the Investor

Service Center for the Buyback

KARVY I ESE]

Karvy Fintech Private Limited

(formerly Karvy Computershare Private Limited)
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District
Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, India

Contact Person: M. Murali Krishna

Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration : INR0O00000221

Validity Period: Permanent Registration

Forward-looking Statements

16.2 In case of any query, the shareholders may contact the Registrar
& Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

16.3 The Company has designated the following as the Compliance
Officer for the Buyback:

Name: A. G. S. Manikantha
Designation: Company Secretary
Address: Infosys Limited

No. 44, Electronics City, Hosur Road,
Bengaluru 560 100, India

Tel: +91 80 4116 7775

Fax: +91 80 2852 0754

Email id : sharebuyback@infosys.com

16.4 In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address.

17. Merchant Banker to the Buyback

The Company has appointed the following as Manager to the
Buyback:

kotak

Investment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot No. C-27, “G” Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person: Ganesh Rane

Phone: +91-22-4336 0128

Fax: +91-22-6713 2447

Email: project.infosysbuyback2019@kotak.com

SEBI Registration: INM000008704

Validity Period: Permanent Registration

18. Directors’ Responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Board
in terms of the resolution passed by the Buyback committee in its
meeting dated March 15, 2019.

For and on behalf of the Board of Directors
of Infosys Limited

Sd/- Sd/- Sd/-
Salil Parekh U.B. Pravin Rao A.G.S. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Officer and
Managing Director  Whole-time

Director

DIN: 01876159 DIN: 06782450

Date: March 15, 2019
Place: Bengaluru

M. No. A21918

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s beliefs as well as on
a number of assumptions concerning future events made using information currently available to the Management. Readers are cautioned not to put undue
reliance on such forward-looking statements, which are not a guarantee of performance and are subject to a number of uncertainties and other factors, many
of which are outside the Company’s control. Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as
‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact
are statements that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members ; the anticipated timing of approvals relating to the Buyback; and the expected timing of the completion of the
Buyback. These statements are subject to known and unknown risks, uncertainties and other factors, which may cause actual results or outcomes to differ
materially from those implied by the forward-looking statements. Important factors that may cause actual results or outcomes to differ from those implied by
the forward-looking statements include, but are not limited to, the possibility that the Buyback is not approved or otherwise commenced on the anticipated
timetable or at all, and those discussed in the “Risk Factors” section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2018.
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timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market route cannot be made for 15% |6 Nilanjan Roy Chief Financial Officer Equity Options / RSUs Nil Nil
Part B below. or more of the total paid-up equity capital and free reserves of  [7 Krishnamurthy Shankar Group Head - HRD Equity RSU 55 050 Nil
The Board, in its _meeting held on April 13, 2018, reviewed a_nd the Comp_any- o . Equity Option 19,000 19,000
approved the Capital Allocation Policy ofthe Company after taking Computation of permissible capital payment towards buyback ' A.G.S. Manikantha Company Secretary Equity RSU 8,000 Nil
into consideration the strategic and operational cash requirements of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1. The Board decided to retain its policy of returning upto 70% of the  ['g "\ T paticulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
free cash flow of the corresponding Financial Year in such manner, (crore) Announcement (i.e., March 15, 2019), except for the following transactions:
as may be decided by the Board from time to time, subject to
applicable laws and requisite approvals, if any. Free cash flow is 1. Total paid-up equity capital 2,184 S. No. [Name Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operating activities less capital | 2. Free reserves 54,636 shares purchased | Transaction price k) | maximum price | price () | minimum price
expenditure as per the consolidated statement of cash flows 3. Aggregate of the total paid-up equity capital and free or sold
prepared under International Financial Reporting Standards as reserves 56,820 Promoters
issued by the Intemational Accounting Standards Board (‘IFRS"). 4. 15% of the aggregate of the total paid-up equity 1 Sudha Gopalakrishnan 4,76,78,500 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Dividend payout includes D|V|der1d Distribution Tax ( DDT )- - capital and free reserves 8,523 2 Rohan Murty 3,04,06,446 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
2. Pursuant to the above, on April 13, 2018 the Board identified Based on the above, the Maximum Buyback Size, i.e. 38,260 |3 S. Gopalakrishnan 2,09,26,904 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an amount of up o0 13,000 crore o be paid to members in the crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekani 2,03,91,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
9 o ) ) and free reserves of the Company. 5 Akshata Murty 1,94,78,548 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
@) 'sAhSaF::C:flt::v:f;l?:tiz;?fgl 'b‘;iruzqi‘;';ﬁ::s:; (iﬁ/e— F(’:eorr:g:'g As per the latest audited Consolidated balance sheet of the Group 6 Asha Dinesh 1,92,89,652 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
paid 2,633 crore in June 2018, to the eligible members and Z::;@D:f:;ne?iésil, ?2211?b§ggro(ar2ate folel peld up eqully captl L Sudhia B Murly 1.72.75,313 | Bonus NI} 06-Sep18 N 05 Sep 18
(b) Identified an amount of up to approximately Z 10,367 crore to ’ - 8 Rohini Nilekani 1,71,67,546 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
be paid out to members for the Financial Year 2019, insuch /- METHOD TO BE ADOPTED FOR BUYBACK AS |9 Dinesh Krishnaswamy 1,62,39,795 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a manner, to be decided by the Board, subject to applicable REFERRED TO IN REGULATION 4(IV)(B) AND |10 Shreyas Shibulal 1,40,24,675 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 11 N. R. Narayana Murthy 83,22,819 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
In line with the above Capital Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Shares in 12 Nihar Nilekani 63,38,876 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
an objective of enhancing member returns, the Board at physical form (“Physical Shares”), subject to the provisions of any |13 Janhavi Nilekani 63,32,581 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
:}3" meeting he'dl on January 11, 2019 has approved the :,urleég;m:]gr (r;i‘;"EZ‘:‘]"E%Zifls‘:;;’nzirfsthﬁo'&‘i’r%” s;tlct'; E;;Zf;‘sgei: 14 Kumari Shibulal 52,48,965 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
ollowing proposals: . . : . " e
(a) Declared a special dividend of T4/~ per equity share dematerialised form (“Demat Shares”). The promoters, Promoter 15 D'eekshz'a Dinesh 38,23,342 | Bonus N!I 06-Sep-18 N!I 06-Sep-18
The Compan P 2id 22107 crore in JanlLa 3012; to the Group, and the Persons in Control of the Company shall not |16 Divya Dinesh 38,23,342 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
eligible mgmbyerz ’ Y ’ participate in the Buyback. Further, as required under the Buyback 17 Meghana Gopalakrishnan 24,17,464 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
' ) ) Regulations, the Company will not buyback Equity Shares which | 18 Shruti Shibulal 13,68,769 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(b) Recommepded buyback of Equity Shares of Maximum are locked in or non—transferaple, until the pendency of such lock- 19 S. D. Shibulal 8,82,884 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
Buyback Size of up to ¥8,260 crore. in or until the time such Equity Shares become transferable, as "
As the US$/INR h tes h d f April 2018 applicable. In terms of Regulation 40(1) of the Securities and Promoter Group®
s the exchange rates have moved from Apri .
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 Gaurav Manchanda 8,05,860 | Sale 1,382.48 | 09-Aug-18 136238 08-Aug-18
total capital allocation in US$ terms amounts to $ 1,872 million Requirements) Regulations, 2015, except in case of transmission 77,68,113 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
(comprising of $ 386 million towards special dividend paid or transposition of securities, requests for effecting transfer of 21 Milan Shibulal 77,17,934 | Bonus
in June 2018 and $ 1,184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil | 06-Sep-18 Nil 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after |22 Bhairavi Madhusudhan 8,05,860 | Sale 1,382.47 | 09-Aug-18 1,362.40 08-Aug-18
paid to shareholders in January 2019) March 31, 20_19 or such other date as may be prescribed by SEBI 31.67,120 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
*US$ 1=%69.78/- as at December 31, 2018 from time to time. Directors
2. NECESSITY FOR THE BUYBACK 72 b lton o e Suybck of Dot e, e et of (35— ot g
;ktls Ecucygbuanikﬂl]i k:terl;\tge lﬁzd:r:tdal;er;rt;)t/i;:; C(:jzz:]pz:gyuﬁ’::eﬁlgrg to the member and receipt of payment would be carried out by 24 Salil Parekh 1,03,604 | Exercise of RSUs 5|27-Feb-19 Nil 27-Feb-19
the Co in th e%' 4 pa A for returni 1 lus funds the broker, appointed by the Company, in accordance with the 37,834 | Sale 737.11|01-Mar-19 737.11 01-Mar-19
mpany in theé medium term and for returning Surplus fun requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6,812 | Exercise of RSUs 5| 02-May-18 5 02-May-18
to the members in an effective and efficient manner. The Buyback - -
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5,36,848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
) . the Buyback by members who hold Physical Shares. In this regard, 26 Kiran Mazumdar-Shaw 800 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a. The Buyback will help the Company to return surplus cash to its h hall h the Indi K Exch f
members: the Qompany shall approac t e Indian Stock Excl anges Tor 1,600 | Sale 722.70 | 28-Feb-19 722.70 28-Feb-19
’ permission to use a separate window for the Buyback of physical Key Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations == Rrish T Shank 301218 NiT06-Sen18 Ni 06-5en-18
through distribution of cash and improve earnings per share (“Physical Share Buyback Window”), subject to the provisions rishnamurthy Shankar : onus £ P0-5ep- ! ~Sep-
by reduction in the equity base, thereby leading to long term of any rule, circular or notification issued by the Indian Stock 12,226 | Exercise of RSU 5] 13-Nov-18 Nil 13-Nov-18
increase in members’ value; and Exchanges or SEBI with respect to participation by members 6,200 | Sale 737.11 | 01-Mar-19 737.11 01-Mar-19
c. The Buyback gives an option to the members of the Company, holding Physical Shares. Upon completion of formalities with the 28 A.G.S. Manikantha 330 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
either to sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1,500 | Exercise of RSU 5| 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the ; ) ) ) - ) )
percentage sharcholding in the Company post the Buyback members. The procedure for Buyback of Physical Shares in the x; Ufiac_ijus_ted'for bonus issue (/n_ case of sale /purchas«_es prior to bonus issue in September 2018) and exciuding brokerage and other transaction costs.
’ . . . lote: Nif price in the above table is on account of bonus issue
without additional investment. Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges ~ 9-1 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE and any directions in this regard and the provisions of any rule, preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions :
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or notification issued by the Indian Stock Exchanges or SEBI  [g No. [Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price ($) | maximum price | price ($) | minimum price
3.1 The maximum amount of funds required for the Buyback will not 8§, THE AGGREGATE SHAREHOLDING OF THE or sold
exceed 38,260 crore (Rupees Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10| 01-Nov-18 Nil 01-Nov-18
A ) A o
e et e e soyesle I e 0042 DIRECTORS OF THEPROMOTERWHERE PROMOTER
’ ° 29,550 | Sale 10.61 | 27-Feb-19 9.34 13-Nov-18
of the aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 2 Ravi K S 115976 | E - TRSU 1526 01-Nov-18 Nl 01-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY avi tumar . P ar):grglst‘iao;)s : -hov- : -hov-
Company as at December 31, 2018 (on a standalone basis). Details of the aggregate shareholding of the Promoters and £
; ) ) : f the Promoter where Promoter 1,15,976 | Sale 10.61 | 27-Feb-19 9.33 13-Nov-18
3.2 The Maximum Buyback Size does not include any expenses or Promoter Group, the directors of the Promoter where Promote -
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 Inderpreet Sawhney 28,082 | Exercise of RSU 0.10| 01-Aug-18 0.10 01-Aug-18
as, brokerage, filing fees, advisors’ fees, intermediaries’ fees, of the Company as on the date of the Public Announcement (i.e., 12,000 | Sale #20.21 | 01-Aug-18 #20.21 01-Aug-18
public announcement publication expenses, printing and dispatch March 15, 2019) is as below . 16,082 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement (i.e., March 15, 2019): # Unadjusted for bonus issue (in case of sale / purchases prior to Bonus issue in September 2018) and excluding brokerage and other transaction costs.
i o ! . Note: Nil price in the above table is on account of bonus issue
S. No. | Name No. of Equity Shareholding | 92 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the
Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e., March 15, 2019), except for the following transactions:
A. Promoters S. No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of
1 Sudha Gopalakrishnan 9,53,57,000 2.18 and options purchased | Transaction price | maximum price price | minimum price
2 Rohan Murty 6,08,12,892 1.39 or sold
3 S. Gopalakrishnan 4,18,53,808 0.96 1 Salil Parekh 2,21,624 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18
4 Nandan M. Nilekani 4,07,83,162 0.93 1,03,604 | Exercise of Equity %5 |27-Feb-19 Nil 27-Feb-19
5 Akshata Murty 3,89,57,096 0.89 RSUs
6 Asha Dinesh 3,85,79,304 0.88

Contd...
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Transaction wise details are provided on the website of the Company under following link: https.://www.infosys.com/investors/sharehoider-services/Pages/buyback-2019.aspx
Note: Nil price in the above tabie is on account of bonus issue

10. INTENTION OF THE PROMOTERS, PROMOTER

GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK:

In terms of Regulation 16(ii) of the Buyback Regulations, the
Buyback is being implemented by way of open market purchases
through the Indian Stock Exchanges and is not extended to the
Promoters, Promoter Group and Persons in Control of the Company.

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone financial
statements as at and for nine months period ended December
31, 2018, which have been approved by the Board of Directors
of the Company on January 11, 2019.

ii. The amount of permissible capital payment (including
premium) towards the proposed Buyback of Equity Shares as
computed in the Statement attached herewith, as Annexure A,
in our view has been properly determined in accordance with

Last Date for the Buyback

Earlier of :

Buyback Size; or

form, the Company shall extinguish and physically destroy the share certificates bought back during the
month, on or before the 15th day of the succeeding month. Provided that, the Company shall ensure that all
the Equity Shares bought back are extinguished within 7 (seven) days of the expiry of the Buyback Period.

(a) On September 19, 2019 (that is 6 months from the date of the opening of the Buyback); or
(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted by
the Board or persons nominated by the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount equivalent to the Minimum Buyback Size (even
if the Maximum Buyback Size has not been reached or the Maximum Buyback Shares have not been
bought back), however, that all payment obligations relating to the Buyback shall be completed before

BI0e0N
S. No. | Name Aggregate no. of RSUs | Nature of Maximum | Date of Minimum Date of Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares, but will always be subject to
and options purchased | Transaction price | maximum price price | minimum price the Maximum Buyback Size.
or sold 2.2 Further, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buyback Size for the Buyback i.e. ¥4,130 crore
2 U.B. Pravin Rao 63,438 | Bonus of Equity RSU Nil | 06-Sep-18 Nil 06-Sep-18 (Rupees Four Thousand One Hundred and Thirty Crore only) and based on the Minimum Buyback Size and the Maximum Buyback Price, the
and options Company will purchase an indicative minimum of 5,16,25,000 Equity Shares.
6,812 | Exercise of Equity 35| 12-May-18 %5 12-May-18 2.3 The funds for the implementation of the Buyback will be sourced out of the free reserves of the Company or such other source, as may be
RSU permitted by the Buyback Regulations or the Companies Act.
3 Ravi Kumar S. 1,90,676 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18| 2.4 Borrowed funds from banks and financial institutions will not be used for the Buyback.
and optlons - 2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation of the Company’s efforts to effectively utilize the surplus cash, it is proposed
1,15,976 | Exercise of ADR $15.26| 01-Nov-18 Nil 01-Nov-18 to Buyback 14.54% of the aggregate of the total paid-up capital and free reserves of the Company based on the latest audited financial
RSUs and options statements of the Company as at December 31, 2018 (on a standalone basis) from the open market through the Indian Stock Exchanges.
4 Mohit Joshi 2,18,863 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18
59,600 | Exercise of ADR $0.10 | 01-Nov-18 Nil 01-Nov-18 3. PROPOSED TIMETABLE FOR THE BUYBACK
RSUs Activity Date
5 Inderpreet Sawhney 28,082 | Exercise of ADR $0.10 | 01-Aug-18 $0.10 01-Aug-18 Date of commencement of the On March 20, 2019
RSU Buyback
74,518 | Bonus ADR RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Acceptance of Equity Shares Upon the relevant pay-out by the Indian Stock Exchanges
and Options accepted in dematerialised mode
7 Krishnamurthy 40,438 | Bonus Equity RSUs Nil | 06-Sep-18 Nil 06-Sep-18 Verification / Acceptance of Equity | Within 15 (fifteen) days of the pay-out by the Indian Stock Exchanges
Shankar and options Shares accepted in the physical
12,226 | Exercise of RSU 35| 13-Nov-18 Nil 13-Nov-18 mode
8 A.G.S. Manikantha 2,750 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18 Extinguishment of Equity Shares / | In case the Equity Shares bought back are in dematerialized form the same will be extinguished in the manner
: : N : Ny certificates specified in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
1,500 E)éedzlse of Equity %5 12-Nov-18 Nil 12-Nov-18 as amended, and the bye-laws framed thereunder. In case the Equity Shares bought back are in physical

11. The Company confirms that there are no defaults subsisting in Section 68 (2)(c) of the Act. The amounts of share capital and
the repayment of deposits, interest payment thereon, redemption free reserves have been extracted from the audited interim the last date for the Buyback.
of debentures or interest payment thereon or redemption of condensed standalone financial statements of the Company as ) )
preference shares or payment of dividend due to any member, or at and for nine months period ended December 31, 2018. 4, PROCESS AND METHODOLOGY TO BE ADOPTED Regulation 19 of the Buyback Regulations:
;epay(n(fpt c:i afny terrg Iosns or interest payable thereon to any iii. The Board of Directors of the Company, at their meeting held FOR THE BUYBACK () The Physical Share buyback Window shall remain open
fnancial institution or banking company. on January 11, 2019 have formed their opinion as specified 4.1 The Buyback is open to (i) all members holding Equity Shares during the Buyback Period, for the buyback of Physical
12.  The Board has confirmed thatit has made a full enquiry into the affairs in clause (x) of Schedule | to the Buyback Regulations, on in physical form (“Physical Shares”), subject to the provisions Shares. However, SEBI has, through its press release
and prospects of the Company and has formed the opinion that: reasonable grounds and that the Company having regard to its of any rule, circular or notification issued by the Indian Stock dated December‘ 3 20181 directed that from April 1, _2919 no
a. immediately following the date of the Board meeting held on state of affairs, will not be rendered insolvent within a period of Exchanges or SEBI, and (i) beneficial owners holding Equity transfer of securities will be processed unless securities are
January 11, 2019 and the date of passing of the members’ one year from the date of passing the Board Resolution dated Shares in dematerialised form (“Demat Shares”). The promoters, held in dematerialized format.
resolution approving the Buyback, there will be no grounds on January 11, 2019 and from the date on which the results of the Promoter Group, and Persons in Control of the Company shall (i) Physical Shares shall be bought back from eligible
which the Company can be found unable to pay its debts; and shareholders’ resolution with regard to the proposed buyback not participate in the Buyback. In terms of Regulation 40(1) of the shareholders through the Physical Shares Buyback Window,
b. as regards the Company’s prospects for the year immediately are declared. Securities and Exchange Board of India (Listing Obligations and only after verification of the requisite documents by the
. following the date of the Board meeting held on January 11,  10. This report has been issued at the request of the Company solely DISCIOS.U"? Reqwrements.)‘ Regulahonls,_ 2015, except in case of Registra_r and Share Transfer Agent .Of the Company andlon
- A . i on wi transmission or transposition of securities, requests for effecting completion of the successful verification, the sale transaction
2019 as well as the year immediately following the date of for use of the Company (i) in connection with the proposed buyback " " :
g , - ! . . i transfer of securities shall not be processed unless the securities may be executed by the broker appointed by the eligible
passing of the members’ resolution approving the Buyback, of Equity Shares of the Company in pursuance to the provisions re hold in dematerialized form with  demosit )
having regard to the Board’s intention with respect to the of Sections 68 and other applicable provisions of the Act and the a € epository. shareholder or Company’s broker.
management of the Company’s business during that year and Buyback Regulations, (i) to enable the Board of Directors of the 4.2 Further,A as required under ‘the Companies A(;t and Buybapk (iii) The price at which the Physical Shares are bought back shall
to the amount and character of the financial resources, which Company to include in the explanatory statement to the notice for Regulations, the Company will not purchase Equity Shares which be the volume weighted average price of the Equity Shares
will, in the Board’s view, be available to the Company during special resolution, public announcement, and other documents are partly paid up, Equity Shares with call-in-arrears, locked-in bought back in demat form, during the calendar week in which
that year, the Company will be able to meet its liabilities as pertaining to buyback to be sent to the shareholders of the Company qu_Jity Shares or non—traqsferable Equity Shares, in the Buybagk, such Physical Shares are received by the broker. In case no
and when they fall due and will not be rendered insolvent orfiled with (a) the Registrar of Companies, Securities and Exchange until they become fully paid up, or until the pendency of the lock-in, Equity Shares were bought back in the normal market during
within a period of one year from the date of the Board meeting Board of India, stock exchanges, public shareholders and any or until the Equity Shares become transferable, as applicable. the calendar week, the preceding week when the Company
approving the Buyback held on January 11, 2019, as also from other regulatory authority as per applicable law and (b) the Central 43 The Buyback will be implemented by the Company by way of last bought back the Equity Shares in demat form would be
the date of the Postal Ballot Resolution. Depository Services (India) Limited, National Securities Depository open market purchases through the Indian Stock Exchanges, considered. The price of Physical Shares tendered during the
—_ . Limited and (jii) for providing to the Managers in connection with the th h the ord tchi hani t “all " ord first calendar week of the Buyback period shall be the volume
c. In forming its opinion for the above purposes, the Board has h ) rough the order matching mechanism except “all or none- order ) f .
taken into account the liabilities (including prospective and proposed puyback of qulty Shares of the Company in pursuance matching system, as provided under the Buyback Regulations. weighted average market price of the Equity Shares of the
. P . . to the provisions of Sections 68 and other applicable provisions of . . Company during the preceding calendar week.
contingent liabilities) as if the Company were being wound up the Companies Act and the Buyback Regulations, and may not be 4.4 In relation to the Buyback of Demat Shares, the execution of . , )
under the provisions of the Companies Act, and the Insolvency suitable for any other puroose ’ the order, issuance of contract note and delivery of the stock (iv) The Company’s brc_)kers will charge a brokerggg of 0.5% upon
and Bankruptcy Code, 2016 (to the extent notified). ) i Y purpose. to the member and receipt of payment would be carried out by successful executlgn oftlhe transaction and_ it W|Il_be deducted
13. Report addressed to the Board by the Company’s Auditors on the For Deloitte Haskins & Sells LLP the broker, appointed by the Company, in accordance with the from the sale consideration. The sale consideration would be
. . X - . Chartered Accountants i i paid immediately after the payout to the Stock Exchange,
permissible capital payment and the opinion formed by directors ) A requirements of the Indian Stock Exchanges and SEBI.
A : (Firm Registration No. 117366W/W-100018) . . ) which in no event will be later than 7 (seven) days after the
regarding insolvency: Sd- 4.5 Forthe implementation of the Buyback, the Company has appointed date of sale
The text of the Report dated January 11, 2019 received from P, R. Ramesh Kotak Securities Limited as the registered brokers (“Company’s o , .
Deloitte Haskins & Sells LLP, the Statutory Auditors of the  Partner Broker") through whom the purchases and settliements on account ~ 4:12 Shareholders holding Physical Shares and proposing to
Company, addressed to the Board of Directors of the Company  Membership No. 70928 of the Buyback would be made by the Company. participate in the Buybackl\'mll 'be required to submit a cpmplete
) . ) , set of documents for verification procedure to be carried out,
is reproduced below: Bengaluru The contact details of the Company’s Broker are as follows: including the
To, January 11, 2019 k () ininal phvsical sh rificate(s)
) Iﬁﬂtﬂ i) original physical share certificate(s);
The Board of Directors, . .
Infosys Limited Annexure A - Statement of Permissible Capital Payment ; ii) valid share transfer form(s) duly filled, stamped, signed by the
Y Securities y p g y
No. 44, Infosys Avenue, Computation of amount of permissible capital payment towards » o transferors (by all the eligible shareholders in case the Equity
Hosur Road, Electronics City, buyback of equity shares in accordance with Section 68(2)(c) of the Kotak Securities Limited Shares are in joint names in the same order in which they
Bengaluru, Companies Act, 2013 (“the Act”), based on audited interim condensed 27BKC, Plot No. C-27, “G” Block, hold Equity Shares in the Company) as per the specimen
Karnataka — 560100 standalone financial statements as at and for the nine months period Bandra Kurla Complex, Bandra (East), signatures lodged with the Company and duly witnessed at
i ended December 31, 2018. Mumbai - 400051 the appropriate place authorizing the transfer of the Equity
Dear Sir / Madam, Particulars Amount Contact Person: Ankush Singh Shares bought back in favour of the Company;
Re: Statutory Auditor’s Report in respect of proposed buyback of Equity (in crore) Phor:nelz +9122 4_285 8455 (iii) In case of unregistered shareholder: (a) Original Equity
Shares by Infosys Limited (the “Company”) in terms of Clause (xi) of Paid m il as at D ber 31 2018 (A > 184 Email: ankushr.singh@kotak.com Shares certificates accompanied by valid share transfer
Schedule | of the Securities and Exchange Board of India (Buy-Back aid up equity capital as at Uecember o1, A) : Website : www.kotaksecurities.com f ived f h K herein th f
- . . ) orms as received from the market, wherein the name o
of Securities) Regulations, 2018, as amended (“Buyback Regulations”) | Free Resgrves as at Defember 31, 2018: EIEEISREeSIIiRt;atiIs(t’;t?o%.No © INZ000200137- the transferee has not been filled in and (b) Original broker
1. This Report is issued in accordance with the terms of our - Retained eamings 52,340 BSE SEBI Registration No.- INZ000200137 contract note of a registered broker of a recognized stock
engagement letter dated June 26, 2018. - Securities Premium 95 g v exchange in relation to the purchase of the Equity Shares
’ CIN: U99999MH1994PLC 134051 : i thi .
f - General reserve 2,201 being tendered in this case;
2.  The Board of Directors of the Company have approved a proposal - 4.6 The Equity Shares are traded in compulsory dematerialized mode
for buyback of Equity Shares by the Company at its Meeting held Total Free Reserves (B) 54,636 ) quity She P y (iv) KYC Form (to be filled and signed only by the first holder),
- - . - - - under the trading code(s) 500209 at BSE and INFY at NSE. The : ;
on January 11, 2019, in pursuance of the provisions of Sections | Total paid up Equity capital and free reserves (A+B) 56,820 ) ) Acceptance Form and Declaration Form (to be signed by
. ISIN of the Company is INEO09A01021. Shareholders holding : RS
68, 69 and 70 of the Companies Act, 2013, as amended (the Maximum amount permissible for buyback under ) ’ . ; all shareholder(s) including joint holders of shares). The
n e - P Y Physical Shares can sell their Equity Shares in the separate :
‘Act’) and the Buyback Regulations. Section 68 of the Act, i.e. 25% of the total paid u ) ) . ; KYC Form, Acceptance Form and Declaration Form can be
, ° p p window created for the physical trading segment by the Indian btai : ,
capital and free reserves. 14.205 ) L . obtained by contacting the Company’s Share Transfer Agent
3. We have been requested by the Management of the Company to p , Stock Exchanges, subject to the provisions of any rule, circular or at the details mentioned in Paragranh 16.1 below:
provide a report on the accompanying “Statement of Permissible Maximum amount permissible for buyback under notification issued by the Indian Stock Exchanges or SEBI, since, ] . 9rap ’ ’
Capital Payment (including premium)’ (‘Annexure A') as at |the proviso to Regulation 4(iv) of the Buyback pursuant to the proviso to Regulation 40(1) of the Securities and v) B?”k account details of the first named shareholder along
December 31, 2018 (hereinafter referred to as the “Statement”). | Regulations, i.e. 15% of the total paid up capital and Exchange Board of India (Listing Obligations and Disclosure with the copy of a self-attested cancelled cheque;
This Slte_lt_ement has been preparec! by t_hg Mgnagement, which we free reserves 8,523 Requirements) Regulations, 2015, except in case of transmission (vi) a self-attested copy of the shareholder’s (including joint
have initialled for the purposes of identification only. * includes re-measurement gain on defined benefit plan of ¥5 crore. or transposition of securities, requests for effecting transfer of holders) PAN card or other document confirming the
Management’s Responsibility : For Infosys Limited securities shall not be processed unless the securities are held in shareholder’s identity;
4. The preparation of the Statement in accordance with Section  Sd/- the dematerialized form with a depository. The ADRs are traded (vii) a self-attested copy of a document confirming the
: f . . on the New York Stock Exchange (NYSE) under the symbol ) .
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback  Jayesh Sanghrajka INFY’. ADR holders are permitted to convert their ADR into Equity shareholder’s current address;
l?]egulations.gr:lcti th? chompliance with the} Bhuytéack Regullaticlunj', is  Interim Chief Financial Officer Shares, and, subsequently, opt to sell such Equity Shares on the (viii)tglephgne .nymber and email address of all the shareholders
the computation of i 2nToau”n?%?Thin;é’rmtisiibféniiﬁﬁli payment, Jonuen 11, 2919 Indian Stock Exchanges during the Buyback period. (including joint shareholders);
the preparation and maintenance of all accounting and other 14. GENERAL OBLIGATIONS OF THE COMPANY AS PER 47 The Company, shall, in accordance with the applicable laws (ix) copies of regulatory approvals required, if any, by the
relevant supporting records and documents. This responsibility THE PROVISIONS OF THE BUYBACK REGULATIONS commencing on March 20, 2019 (i.e. the date of commencement shareholder for the transfer of Equity Shares to the Company;
includes the design, implementation and maintenance of internal AND THE COMPANIES ACT: of the Bbe?CK), place “buy” orders on BSE apd / or NSE on the (x) any other relevalnt .documents such as poW?r of attorney,
controls relevant to the preparation and presentation of the  14.1 In accordance with Regulation 24(i)(b) of the Buyback normal tradmg segment to buy back the Equity Shares through corporate authorization (such as, board resolution / specimen
Statement and applying an appropriate basis of preparation; and Regulations, the Company shall not issue any shares or other the Company’s broker in such quantity and at such price, not signatures), notarized copy of death certificate, Reserve
making estimates that are reasonable in the circumstances. specified securities, including by way of bonus, till the expiry of exceeding the Maximum Buyback Price of ¥800 (Rupees Eight Bank of India approval (in case of non-resident shareholders)
Auditor’s R ibility : the Buyback Period; Hundred only) per equity share, as it may deem fit, depending and succession certificate or probated will, if the original
uditor’s Responsibility : ’ ] ) upon the prevailing market price of the Equity Shares on the shareholder is deceased, as applicable, either by registered
5. Pursuant to the requirements of the Buyback Regulations, itis our ~ 14.2 The Company shall not make any further issue of the same kind Indian Stock Exchanges. When the Company has placed an order post or courier or hand delivery to the following address :
responsibility to provide a reasonable assurance that: of shares or other securities including allotment of new shares for Buyback of Equity Shares, the identity of the Company as a
i. we have inquired into the state of affairs of the Company in undgr Section 62(1)(a) or other §pe0|f|ed securities within a period purchaser would be available to the market participants of the I{Otal(
. N ) ) of six months after the completion of the Buyback except by way Indian Stock Exchanges
relation to the audited interim condensed standalone financial ) ; . h ges. Securitles
. of bonus shares or equity shares issued in order to discharge L. . =
statements as at December 31, 2018; ot - : 4.8 Procedure for Buyback of Demat Shares: Beneficial owners
subsisting obligations such as conversion of warrants, stock - ) . ; ) Kotak Securities Limited
ii.the amount of permissible capital payment as stated in Annexure option schemes, sweat equity or conversion of preference shares holding Demat Shares who desire to sell their Equity Shares in i
i ideri ited interi o . the Buyback, would have to do so through their stock broker, who 27BKC, Plot No. C-27, “G” Block,
A, has been properly determined considering the audited interim or debentures into Equity Shares; Y ’ 9 ’
) . ’ i i i i Bandra Kurla Complex, Bandra (East),
condensed standalone financial statements as at December 31 ) ) . i is a registered member of either of the Indian Stock Exchanges
: ) . ~’14.3 Inaccordance with Regulation 24(i)(f) of the Buyback Regulations, indicati ; i i Mumbai - 400051
2018 in accordance with Section 68(2) of the Act and the proviso . ' ’ by indicating to their broker the details of the Equity Shares they
) ) o the Company shall not raise further capital for a period of one year i ‘buy’ Contact Person: Ankush Singh
to Regulation 4(iv) of the Buyback Regulations; and s - PETH - intend to sell whenever the Company has placed a ‘buy’ order
) i i ) from_thg expiry of the Buyback Period, except in discharge of its for Buyback of the Equity Shares. The Company shall place a tht.e; +91 22 4?85 8455
iii. the JBoard °f1|13'“;%t1°£)5 r?f thef Comgatr;]y, in their Meeting hf,elg subsisting obligations; ‘buy’ order for Buyback of Demat Shares, by indicating to the Email : ankushr.singh@kotak.com
on Clanuary 't Sched alvel torThe B ebopl‘?lcén asl ts:pem '8¢ 14.4 The special resolution approving the Buyback will be valid for a Company’s broker, the number of Equity Shares it intends to buy Website : www.kotaksecurities.com
n aus;l X o dc © Léeh ° h eC uybac ﬁlgu a 'OES‘ on maximum period of one year from the date of passing of the said along with a price for the same. The trade would be executed at SEBI Registration No.:
reasogat e grotu? s fanff ¢ atbt e zmpzny WII not, .t:Y'ng special resolution (or such extended period as may be permitted the price at which the order matches the price tendered by the NSE SEBI Registration No.: INZ000200137;
reg?rd ]? its sta ef ° atha|rs%, ° r_znd etre '(;1?0 vetnht V:;' tm a under the Companies Act or the Buyback Regulations or by the beneficial owners and that price would be the Buyback price for BSE SEBI Registration No.: INZ000200137
pir_loh t% one yﬁar frct)r:n :a ohrelszjal date almt_ rom_th ©da edc;n appropriate authorities). The exact timetable for the Buyback shall that beneficial owner. The execution of the order, issuance of CIN: U99999MH1994PLC134051
xe'C . 25;‘:)“5 gackeafe ?jreeclgre?jrs resolution with regard to be decided by the Board (or its duly constituted committee) within contract note and delivery of the stock to the member and receipt (xi) The following list of documents are admissible as Proof of
prop Y : the above time limit; of payment would be carried out by the Company’s Broker in Identity: (i) Unique Identification Number (UID) (Aadhaar)
6. Thg interim condensed standalone financigl statements referred 14.5 The Equity Shares bought back by the Company will be accordance with the requirements of the Indian Stock Exchanges / Passport / Voter Identity Card / Driving License, (i) PAN
to in paragraph 5 above, hayfe been ?Udlt?q by us, on which compulsorily cancelled and will not be held for re-issuance; and SEBI. Ord(_ers for Equity Shares can be placed on the trading card with photograph, (iii) Identity card / document with
we have issued an unmodified audit opinion in our report 146 The C hall not withdraw the Buvback after the Publi days of the Indian Stock Exchanges. applicant's photo, issued by any of the following: Central
i interi X e Company shall not withdraw the Buyback after the Public :
dated January 11, 2019. We conducted our audit of the interim Announce?ner}:t for the Buyback is made: a)r/1d 4.9 It may be noted that a uniform price will not be paid to all the / State Government and its Departments, Statutory /
condensed standalone financial statements in accordance with Y S _ shareholders pursuant to the Buyback and that the same would Regulatory  Authorities, Public  Sector  Undertakings,
the Standards on Auditing and other applicable authoritative  14.7 The Company shall not buyback the locked-in Equity Shares and depend on the price at which the trade with that shareholder Scheduled Commercial Banks, Public Financial Institutions,
pronouncements issued by the Institute of Chartered Accountants non-transferable Equity Shares till the pendency of the lock-in or was executed. Colleges affiliated to Universities, Professional Bodies such
of Ir.1d|a. Thqse Standards require that we plan and perfprm the until the Equity Shares become transferable. 410 Procedure for Buyback of Physical Shares: The Company as ICAI, ICWAI, ICSI, Bar Council etc., to their members; and
audit to obtain reasonable assurance about whether the financial All the material documents referred to in the Public Announcement ’ ; ; ormissi credit cards / debit cards issued by Banks, (iv) Certificate of
statements are free of material misstatement . Mo will approach the Indian Stock Exchanges for permission to use I ion M dum & Articl A .
| such as the Memorandum and Articles of Association of the a separate window for the buyback of Physical Shares in terms neorporation, Memorandum & Articles of Association in case
7.  We conducted our examination of the Statement in accordance Company, relevant Board resolution for the Buyback, the Auditors’ of Regulation 19 of the Buyback Regulations (‘Physical Share of companies, (v) Partnership Deed in case of Partnership
with f[he Guidancg Note on Auditheports and Certificates for Report dated April 13, 2018 and the audited accounts for the Buyback Window’). Shareholders holding Physical Shares can firm and (vi) Trust Deed in case of Trusts; and
Special Purp?ses_, issued bytr‘]e Institute of Chartered Accountants period from April 1, 2017 to March 31, 2018, the Auditors Report sell their Equity Shares in the Physical Share Buyback Window, (xii) The following list of documents admissible as Proof of
of India (the _Guldance Note )- T_he Guidance Note requires that dat?d January 11, 2019 and the audited accounts for the period subject to the provisions of any rule, circular or notification issued Address: (i) Passport / Voters Identity Card / Ration Card /
we comply with the ethical requirements of the Code of Ethics April 1, 2018 to December 31, 2018 were made available for by the Indian Stock Exchanges or SEBI, since, pursuant to the Registered Lease or Sale Agreement of Residence / Driving
issued by the Institute of Chartered Accountants of India. inspection without any fee by the members of the Company at its proviso to Regulation 40(1) of the Securiies and Exchange License / Flat Maintenance Bill / Insurance Copy / Unique
8. We have complied with the relevant applicable requirements of the Registered Office on any working day between 10:00 hours and Board of India (Listing Obligations and Disclosure Requirements) Identification Number (UID) (Aadhaar), (ii) Utility bills like
Standard on Quality Control (SQC) 1, Quality Control for Firms that 16:00 hours up to the last date of receipt of Postal Ballot Form Regulations, 2015, except in case of transmission or transposition telephone bill (only land line), electricity bill or gas bill — not
Perform Audits and Reviews of Historical Financial Information, specified in the Postal Ballot Notice. The audited accounts for of securities, requests for effecting transfer of securities shall not more than three months old, (iii) Bank Account Statement
and Other Assurance and Related Services Engagements. the period from April 1, 2017 to March 31, 2018 and the audited be processed unless the securities are held in the dematerialized / Passbook — not more than three months old, (iv) Self-
Opinion: accounts for the period April 1,’2018 to December 31, 2018 are form with a depository. Further, in terms of a press note bearing declaration by High Court and Supreme Court judges, giving
o o also available on the Company’s website at https://www.infosys. no. 49/2018 dated December 3, 2018, issued by SEBI, effective the new address in respect of their own accounts, (v) Proof
9. Based on inquiries conducted and our examination as above, we comfinvestors/. April 1, 2019, such requests for effecting transfer of securities of address issued by any of the following: Bank Managers
report that : shall not be processed unless such securities are held in of Scheduled Commercial Banks / Scheduled Co-Operative
Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations. dematerialized form with a depository. Accordingly, in the absence Bank / Multinational Foreign Banks / Gazetted Officer / Notary
of any clarification, rule, circular or notification issued by the Indian public / elected representatives to the Legislative Assembly /
1. DATE OF BOARD AND SHAREHOLDERS’ APPROVALS Stock Exchanges or SEBI extending such date, the Physical Parliament/ documents issued by any government or statutory
The Board approval for the Buyback was granted on January 11, 2019 and the shareholders’ approval for the Buyback, by way of postal ballot, Share Buyback Window shall stand closed effective April 1, 2019. authority and (vi) identity _carfi / document with address,
was received on March 12, 2019, the results of which were announced on March 14, 2019. 4.11 Upon receipt of the permission from the Indian Stock Exchanges issued by any of the following: Central / State Government
. f ) and its Departments, Statutory / Regulatory Authorities, Public
2.  MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS to use their Physical Share Buyback Window, the Company Sector Undertakings, Scheduled Commercial Banks, Public
hall buy back the Physical Shares from the shareholders. The ) . o D - - o
AND COST OF FINANCING THE BUYBACK S ) ; - Financial Institutions, Colleges affiliated to Universities and
] . . . o . ) procedure for Buyback of Physical Shares in the Physical Shares Professional Bodies such as ICAI ICWAI. ICSI. Bar Council
2.1 At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity Shares bought back would be Buyback Window shall be subject to requirements provided by the . y .

10,32,50,000 Equity Shares, comprising approximately 2.36% of the paid-up equity share capital of the Company as of December 31, 2018
and as on the date of the Public Announcement (on a standalone basis). If the Equity Shares are bought back at a price below the Maximum

Indian Stock Exchanges and any directions in this regard. As per

etc., to their members. Please note that documents having an

expiry date should be valid on the date of submission.
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4.16

4.17

4.18

Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two point
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a daily basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the
Equity Shares bought back by it on https://www.infosys.com/
investors/shareholder-services/Pages/buyback-2019.aspx on a
daily basis.

ADS holders are permitted to convert their ADS into Equity
Shares, and, subsequently, opt to sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period.

world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the New York Stock Exchange (NYSE) on December
12, 2012, under the ticker symbol INFY. On February 20, 2013,
the Company also listed its ADSs on the Euronext London and
Paris (previously called NYSE Euronext (NYX) London and
Paris) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainability Indices in fiscal 2018.

Infosys voluntarily delisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10, 2018.
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys
ADSs on these exchanges, which was not commensurate with
the related administrative expenses. Infosys ADSs continue to
be listed on the NYSE under the symbol ‘INFY’ and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

(i) Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navigate their digital transformation. With over three decades
of experience in managing the systems and workings of global
enterprises, it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps prioritize the execution of
change. Italso empowers the business with Agile digital at scale
to deliver unprecedented levels of performance and customer
delight. Its always-on learning agenda drives their continuous

5. METHOD OF SETTLEMENT improvement through building and transferring digital skills,
5.1 Settlement of Demat Shares: The Company will pay expertise, and ideas from its innovation ecosystem.
consideration for the Buyback to the Company’s broker on or (i) Effective Financial Year 2019, the Company classified its
before every pay-in date for each settlement, as appllcaple tlo solution into the following categories :
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled + Digital + Core
“Infosys Limited-Buyback 2019” with Karvy Stock Broking Limited . k i . . K
(‘Buyback Demat Account”). Demat Shares bought back by the Digital Services comprise service and solution offenng; of the
Company will be transferred into the Buyback Demat Account by Company that enablg our clients to transform their busmgsses.
the Company’s Broker, on receipt of such Demat Shares and after These include Oﬁe”ng,s that e,nhance Cu_Stomer_ ‘experience,
completion of the clearing and settlement obligations of the Indian leverage AI—baseQ analytics and Big Data, engineer ‘,"Q'ta' products
Stock Exchanges. Beneficial owners holding Demat Shares would and _|°T: modern!ze legacy technology systems, mlgrate to cloud
be required to transfer the number of such Demat Shares sold to applications and implement advanced cyber security systems.
the Company pursuant to the Buyback, in favour of their stock They are primarily categorized as under:
brolker through yvhom the traqe was egecuted, b}/ tenderipg the - Experience  Insight Ol ¢
delivery instruction slip to their respective depository participant 9 nnovate
(‘DP’) for debiting their beneficiary account maintained with the » Accelerate « Assure
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions. Core Services comprise traditional offerings of the Company that
The beneficial owners would also be required to provide to the have scaled and industrialized over the years. These primarily
Company’s Broker, copies of all statutory consents and approvals include application management services, proprietary application
required to be obtained by them for the transfer of their Equity development services, independent validation solutions, product
Shares to the Company as referred to in Paragraph 14 of Part B. engineering and management, infrastructure management
5.2 Settlement of Physical Shares: Shareholders holding Physical services, tr_aditione}l ente_rprise application  implementation,
Shares would be required to present the complete set of support and integration services.
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include :
e e T et TSt ronaii
back gy the Company shall be extinguished and destroyed in tghe * Infosys McCamish * Panaya® * Skava®
?E)E:enprfsrit?:;c;:zd lljna::i];;i‘:s)ntgesgi?;ﬁf:?ig%%YB;):”;;L:;(QE (iii) Ere Con_1pan¥‘s corporate headquar‘(ers,_is located at No. 44,
. ) o ; ectronics City, Bengaluru, 560100, India and the telephone
and its bye-laws, in the manner specified in the Buyback number of this office is +91-80-2852 0261 / extn 67775.
Regulations and the Companies Act. The Equity Shares lying in
credit in the Buyback Demat Account will be extinguished within 7.  Financial information about the Company
15 (fifteen) days of acceptance of the Demat Shares provided that The brief audited financial information of the Company, as
the Company undertakes to ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (seven) days from last three financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
5.4 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below:
back by the Company during a month shall be extinguished and (i) Based on the audited standalone financial statements under
physically destroyed by the Company in the presence of Kotak Ind AS for the nine months ended December 31, 2018 and
Mahindra Capital Company Limited (‘Merchant Banker’), Karvy for the years ended March 31, 2018 and March 31, 2017 and
Fintech Private Limited (‘Registrars’) and the Statutory Auditor of March 31, 2016.
Excerpts from the Statement of Profit and Loss
R crore, except per share data)
Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Period 9 Months 12 Months 12 Months 12 Months
Revenue from Operations 54,171 61,941 59,289 53,983
Other Income, net 2,215 4,019 3,062 3,006
Total Income 56,386 65,960 62,351 56,989
Total expenses excluding interest, depreciation and tax @ 40,241 44,644 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1,171 1,408 1,331 1,115
Profit before tax 14,974 19,908 18,938 17,600
Provision for tax (incl. deferred tax)® 4,092 3,753 5,120 4,907
Profit after tax ™ 10,882 16,155 13,818 12,693
Other comprehensive income / (loss) net of tax 66 21 (18) 2)
Total comprehensive income 10,948 16,176 13,800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(R crore, except per share data)
As on Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
Equity Share Capital 2,184 1,092 1,148 1,148
Reserves and surplus®™®) 60,749 62,410 66,869 59,934
Net worth / Shareholders equity” 62,933 63,502 68,017 61,082
Total debt NIL NIL NIL NIL
Key Financial Ratios
Earnings per share (%) (Basic)@® 24.91 #35.64 #30.08 #27.63
Book value per share (X)® 144.06 #145.37 #148.06 #132.96
Debt-Equity ratio® NA NA NA NA
Return on net worth (%)® 22.31 25.44 20.32 20.78

GAWN

Notes:

Adjusted for September 2018 bonus issue (1:1)

. Net worth is total equity attributable to equity holders of the Company.
. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
Book vaiue per share = Net worth / number of Equity Shares at the end of the period
. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings

N O

4.13 Shareholders are free to sell or hold their physical Equity the Company by the 15th (fifteenth) day of the succeeding month . .
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical Period Ending Dec 31, 2018 Mar 31, 2018 Mar 31, 2017 Mar 31, 2016
in accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven) days from Period 9 Months 12 Months 12 Months 12 Months
sharehollders hoIdmg Equy Shgres in the physical form, who the last date of cqmplehon of the Buyback, in compliance with the Profit after tax attributable to-
are desirous of selling their Equity Shares and who would like Buyback Regulations.
to have a broker to enable them to do so and with abridged ; ; ; Owners of the Company 11,330 16,029 14,353 13,489
! 9 5.5 Consideration for the Equity Shares bought back by the Company —
KYC requirements. shall be paid only by way of cash. Non-controlling interests 2 - — -
4.14 Shareholders holding Physical Shares should note that Physical - g~ grjef |nformation about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set i )
of documents as mentioned in Paragraph 4.12 of Part B above 6.1 History and Overview of the Company As on Dec 31,2018 | Mar 31,2018 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceptance lo_f th_e Physical Inquys was incorporated on Ju|y‘2’ 1981 i.n Pune, Maharqshtra, Equity share capital 2176 1,088 1144 1144
Shares for Buyback shall be subject to verification of the India, as Infosys Consultants Private Limited, a private limited | " =" "~ oo 62607 53,635 7638 50.600
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act, 1956. The Company €serves and surplus : i : , , ,
Regulations and any other directions issued by the SEBI or name was changed to Infosys Technologies Private Limited in | Net worth / shareholder’s equity 64,983 64,923 68,982 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992, Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became a public limited company. In June 2011, the | Key Financial Ratios
in the week subgequent to the week in which such Physical Company changed its name from Infosys Technologies Limited Earnings per share (3) (Basic)@0® 26.06 #3553 #31.40 #2951
Shares are received by the broker. Please note that there to Infosys Limited. The Company made an initial public offering 5~~~ ="~ — - GE 149.46 #149.36 #150.90 #135.07
could however be delay in completing the transaction due to of Equity Shares in India in February 1993 and were listed on - P — ; ' ' .
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1993. The Company completed | Debt-Equity ratio® NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)® 23.11 24.69 20.81 21.85
the price_ payablg for the Buyback of S_UCh Physical Shares will In August 2003, June 2005 and November 2006, the Company  potes:
be the price applicable in accordance with Paragraph 4.11 of Part completed sponsored secondary offerings of ADSs in the United ~ # Adjusted for September 2018 bonus issue(1:1)
B above during the week in which the documentation in respect States on behalf of its shareholders. Each of the 2005 and 2006 1. Net worth is total equity attributable to equity holders of the Company.
of the buyback of such Physical Shares has been completed in sponsored secondary offerings also included a Public Offering 2. Earnings per share = Profit after tax / weighted average number of Equity Shares for the period
all respects. : ot . 3. Book value per share = Net worth / number of Equity Shares at the end of the period
P . . Wllt hou; Listing, (?rl P?WL in Japan. In b2 OOBf’ ‘.:_I:]e C(l'JrEpIaBy v‘{as 4. Debt-Equity ratio = Total debt divided by net worth at the end of the period. Debt-Equity ratio is not applicable as the Company has no borrowings
4.15 Shareholders are requested to get in touch with the Merchant selected as an original component member o e Global Dow', a 5. Return on net worth = Profit after tax / closing net worth. Numbers for the nine months ended December, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018.

. Represents other equity which inciudes reserves and surpius and other comprehensive income
. During the three months ended March 31, 2018, the Company had reclassified its subsidiaries, Kaliidus and Skava (together referred to as “Skava”) and Panaya,

collectively referred to as the “Disposal Group”, as ‘Held for Sale’. Consequently, during the year ended March 31, 2018 and three months ended June 30, 2018, the
company recorded a reduction in the fair vaiue of Disposal Group held for sale amounting to X 118 crore and X 270 crore, respectively, in respect of Panaya.

During the three months ended December 31, 2018, the company reclassified the Disposal Group from ‘Heid for Sale’. Accordingly during the three months ended
December 31, 2018 the company recorded additional depreciation and amortization expenses of X 88 crore and an adjustment in respect of excess of carrying amount
over recoverable amount on reclassification from ‘Held for Sale’ of X451 crore in respect of Skava.

. in December 2017, on account of the conclusion of an Advance Pricing Agreement (“APA”) with the U.S. Internal Revenue Service (“IRS”), the Company had, in

accordance with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations, an Escrow Agreement is to be entered into among the Company, the Manager to

the Buyback and Kotak Mahindra Bank Limited (‘Escrow Agent’). The Escrow Agent has its registered office at 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8, 2019.
In terms of the Escrow Agreement, the Company has opened an escrow account in the name and style “Infosys Ltd Buyback — Escrow Account”
bearing the account number 2513284427. In accordance with Regulation 20 of the Buyback Regulations, the Company shall deposit a sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favour
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019, which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Regulations. In accordance with the Buyback Regulations, the Managers
to the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e., until October 19, 2019 or till the completion of all obligations by the Company under the Buyback Regulations,
whichever is later.

8.2 If the Company is unable to complete Buyback equivalent to Minimum Buyback Size, the amount held in the Escrow Account up to a
maximum of 2.5% of the Maximum Buyback Size, shall be liable for forfeiture in accordance with the Buyback Regulations.

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements

9.1 The Company, duly authorized by its Buyback Committee, has identified and earmarked funds for the purpose of fulfillment of the obligations
of the Company under the Buyback. Such earmarked funds, together with funds provided for escrow arrangements, are in excess of the
Buyback Size.

9.2 Based on the resolution of the Buyback Committee dated March 15, 2019 in this regard, and other facts / documents, Deloitte Haskins & Sells
LLP, Statutory auditors of the Company (Firm Registration number 117366W/W-100018, Chartered Accountants, have certified, vide their
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfilling the obligations under the Buyback.

9.3 The Manager to the Buyback, having regard to the above, confirm that firm arrangements for fulfilling the obligations under the Buyback are
in place.

10. Listing Details and Stock Market Data

10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE.

10.2 The high, low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and their corresponding volumes on BSE and
the NSE are as follows

BSE

Twelve High * (%) Date of No. of Equity Low* (%) Date of No. of Equity Average Total volume
months period High Shares traded low | Shares traded price@X traded in the
ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,244.00| 13-Apr-15 33,879 1,910.00 | 14-May-15 1,32,623 2,045.55 1,01,74,618
15-Jun-15 to
31-Mar-16 1,234.65| 28-Mar-16 1,62,252 932.55 10-Jul-15 1,54,023 1,096.00 3,80,19,668
31-Mar-17 1,278.00| 03-Jun-16 63,514 900.30 9-Nov-16 4,08,320 1,064.79 6,67,61,210
31-Mar-18 1,220.00| 24-Jan-18 5,31,006 861.50| 22-Aug-17 19,67,963 996.52 9,03,30,126
Last six High (}) Date of No. of Equity Low (}) Date of No. of Equity Average Total volume
months High | Shares traded low | Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.00| 03-Sep-18 6,28,171 1,430.00 | 03-Sep-18 6,28,171 1,433.45 6,28,171
04-Sep-18  to
30-Sep-18 748.45| 05-Sep-18 6,25,030 692.00| 21-Sep-18 7,73,924 726.86 76,17,345
Oct-18 754.95| 01-Oct-18 37,61,334 630.00| 26-Oct-18 3,97,563 687.05 1,59,59,080
Nov-18 693.90| 01-Nov-18 3,49,193 600.65| 26-Nov-18 6,28,314 653.54 1,33,29,923
Dec-18 714.00| 17-Dec-18 6,12,157 637.70| 26-Dec-18 4,40,867 671.20 1,06,28,577
Jan-19 751.00| 31-Jan-19 11,28,305 651.15| 04-Jan-19 5,32,339 707.93 1,37,53,258
Feb-19 771.15| 08-Feb-19 3,12,650 723.00| 19-Feb-19 2,28,364 746.90 55,79,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.bseindia.com.

A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the fowest price recorded for the Equity Share of the Company during the said period

@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve High * (%) Date of No. of Equity Low * (}) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price@X traded in the
period ended on that date on that date period
01-Apr-15 to
12-Jun-15 2,245.00| 15-Apr-15 15,59,446 1,908.00 | 14-May-15 15,58,461 2,045.68 11,28,46,711
15-Jun-15 to
31-Mar-16 1,237.00| 28-Mar-16 53,93,755 932.65 10-Jul-15 37,05,761 1,096.13 70,95,58,962
31-Mar-17 1,279.30| 03-Jun-16 19,99,190 901.00| 09-Nov-16 63,82,079 1,064.76 89,92,35,121
31-Mar-18 1,221.05| 24-Jan-18 1,03,02,359 860.00| 22-Aug-17 2,46,21,299 996.67 | 1,24,85,66,580
Last six High (%) Date of No. of Equity Low (%) Date of No. of Equity Average | Total volume
months High Shares traded low Shares traded price I* traded in the
on that date on that date period
01-Sep-18 to
03-Sep-18 1,467.90| 03-Sep-18 54,88,164 1,430.00| 03-Sep-18 54,88,164 1,434.25 54,88,164
04-Sep-18 to
30-Sep-18 748.50 | 04-Sep-18 1,53,70,124 692.00| 21-Sep-18 1,43,50,769 726.82 14,05,44,389
Oct-18 754.90| 01-Oct-18 82,52,398 629.90| 26-Oct-18 54,64,141 687.39 18,65,38,368
Nov-18 689.70 | 01-Nov-18 58,60,244 599.85| 26-Nov-18 1,50,75,209 653.75 16,97,40,064
Dec-18 713.70| 14-Dec-18 95,60,576 637.35| 26-Dec-18 61,78,552 671.46 15,47,14,992
Jan-19 751.30| 31-Jan-19 1,38,25,233 651.00| 04-Jan-19 78,89,310 708.29 21,25,09,846
Feb-19 772.25| 08-Feb-19 59,15,169 721.30| 19-Feb-19 94,01,334 747.38 11,90,07,692

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5,
2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015.

Source : www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period

# Low is the fowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of ciosing prices during the said period

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018. The Company had also announced a bonus issue of 1:1in FY 2016 with the record date on June 17, 2015.

10.4 The market price immediately after the date of the resolution of the Board of Directors approving the Buyback is as follows:

. Return on net worth = Profit after tax / ciosing net worth. Numbers for the nine months ended December 31, 2018 is computed as profit after tax for the last 12 months

ending December 31, 2018 divided by closing net worth as on December 31, 2018. .
6. Represents other equity which inciudes reserves and surpius and other comprehensive income Date Description NSE BSE
7. During the three months ended March 31, 2018, the company had reclassified its investment in subsidiaries, Kallidus and Skava (together referred to as “Skava”) and High ) Low ?) High () Low (3)
Panaya as ‘Held for Sale’. During the year ended March 31, 2018 and quarter ended June 30, 2018, the company recorded X 589 crore and X 265 crore respectively on 9 9
account of reduction in the fair value of investment in Panaya arising on remeasurement on such reclassification as ‘Held for Sale’. Day prior to Notice of Board meeting to consider Buyback
During the three months ended December 31, 2018 the company reclassified its investment in Skava and Panaya from ‘Heid for Sale’. Accordingly, during the quarter 07-Jan-2019 proposal was given to NSE and BSE 673.60 661.50 682.80 662.35
ended December 31, 2018, the Company recorded X469 crore arising on remeasurement on account of reclassification from ‘Held for Sale’in respect of the investment . .
in Skava. pany 9 P 11-Jan-2019 Board Meeting Date 685.50 672.50 686.00 672.80
8. In December 2017, on account of the conclusion of an Advance Pricing Agreement (APA) with the US Internal Revenue Service (IRS), the Company had, in accordance 14-Jan-2019 First Trading Day post Board Meeting Date 710.20 695.95 709.00 695.70

with the APA, reversed income tax expense provision of X 1,432 crore, which pertained to previous periods which are no longer required.

*

The Board, at its meeting held on January 11, 2019, approved the proposal for the Buyback at a price not exceeding X800/~ (Rupees Eight Hundred Only) per
equity share.

11. Present capital structure and shareholding pattern

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback will be, as follows :-

(ii)

Based on audited consolidated financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016.

Excerpts from the Statement of Profit and Loss
R crore, except per share data)

Period Ending Dec 31,2018 | Mar 31,2018 | Mar 31,2017 | Mar 31,2016 (Amounts inX)
Period 9 Months 12 Months 12 Months 12 Months Particulars As on date Post

- of the public | completion of
Incomg from operations 61,137 70,522 68,484 62,441 announcement | the Buyback*
Other income 2,218 3,193 3,080 3,123 -
Total income 63,355 73,715 71,564 65,564| |/ uthorised:
Total expenses excluding interest, depreciation and tax ™ 46,117 51,511 49,880 45,362 :"80'03:00'000 Equity Shares of T5/- each 24,00,00,00,000 | 24,00,00,00,000
Intrest NIL NIL NI NIL 452229.31 444 Equity Shares of % 5/- each fully paid 21,84,46,57,220 | 21,32,84,07,220
Depreciation 1,480 1,863 1,703 1459 | | d‘:“hy ‘f";es of ol each Tully paid up 84.40,01, 92,84,07,
Profit before non-controlling interests / share in net profit / (loss) of ubscribed an u' y paidup: )
associate 15,758 20,341 19,081 18,743 4,36,89,31,444 Equity Shares of ¥5/- each fully paid up 21,84,46,57,220 | 21,32,84,07,220
Share in net profit / (loss) of associate including impairment NIL (71) (30) 3) Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of
Profit before tax 15,758 20,270 19,951 18,740 Equity Shares bought back under the Buyback.
Provision for tax (incl. deferred tax)® 4.426 4.241 5598 5251 11.2 As on the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profit after tax @ 11,332 16,029 14,353 13,489 11.3 As on the date of Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments which
Other comprehensive income / (loss), net of tax 196 343 (278) 291 upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total comprehensive income . 11528 16372 14.075 13.780 44,23,812 outstanding and vested and unvested employee stock options. As of December 31, 2018, the Company had outstanding and
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vested and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of
shares or increase in the paid up share capital of the Company) pursuant to exercise of which the Company would be required to issue a
maximum of 32,34,416 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback Period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback Period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on the date of the shareholders’ approval, was as shown below:

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares No. of Equity % of Shares
Shares Shares
Promoters and / or persons who are in the control and / or acting in 56,01,82,338 12.82 56,01,82,338 13,13
concert (Promoter Group)
Indian Financial Institutions 31,73,073 0.07
Banks 17,09,234 0.04
Mutual Funds 58,46,44,086 13.38
Indian Public & Corporates 95,54,85,110 21.88
Foreign Institutional Investors 1,49,15,64,414 34.14 ROIDIERIRA e
NRls 2,58,96,923 0.59
Foreign Nationals and Overseas Corporate Bodies 21,618 0
American Depository Shares (ADS) 74,62,54,648 17.08
Total 4,36,89,31,444 100.00 | 4,26,56,81,444 100.00
*  Assumning that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the
actual number of Equity Shares bought back in the Buyback.
12. Shareholding of the Promoters, Directors and KMPs the Company.

12.1 For the aggregate shareholding of the Promoters and directors
of the promoter entities as on March 15, 2019, please refer to
Paragraph 8 of Part A above.

12.2 For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of
Part A above.

12.3 The Promoters are not permiited to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the Promoters from the date of
the shareholders' approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

12.4 The aggregate shareholding of the Promoters as on date of
this Public Announcement is 12.82% of the total equity share
capital of the Company. While the Promoters are not eligible to
participate in the Buyback, depending on the number of Equity
Shares bought back by the Company, their effective shareholding
percentage in the Company, will increase marginally.

12.5 Such an increase in the percentage holding / voting rights of
the Promoters is not an active acquisition and is incidental
to the Buyback and falls within the limits prescribed under
the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

13. Management Discussion and Analysis on the likely
impact of the Buyback on The Company

13.1 The Buyback is not likely to cause any material impact on the
profitability / earings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

13.2 The Buyback is not expected to impact growth opportunities for
the Company.

13.3 The Buyback is generally expected to improve retumn on equity
through distribution of cash and improve eamings per share by
reduction in the equity base, thereby leading to long term increase
in members’ value. The Company believes that the Buyback will
confribute to the overall enhancement of shareholders’ value going
forward. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the transaction
costs) will be invested out of cash and bank balances / deposits and /
or short term investments and / or internal accruals of the Company.

13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the
Promoters are not entitled to participate under the Buyback.

13.5 The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company,

13.6 Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the Promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not
fall below 25% of the total fully paid up equity share capital of

13.7 As required under Section 68(2)(d) of the Companies Act, 2013
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid up equity
share capital and free reserves post the Buyback.

13.8 Unless otherwise determined by the Board (including a committee
thereof, if any constituted by the Board or persons nominated by the
Board to exercise its powers in relation to the Buyback) the Buyback
will be completed within a maximum period of 6 months from the
date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

13.9 In accordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one
year from the expiry of the Buyback Period, except in discharge of
its subsisting obligations like allotment of shares under Employee
Stock Option Schemes etc., and in accordance with Regulation
24(i)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified securities including by way of bonus
till the expiry of the Buyback Period.

13.10Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its Promoters and Promoter Group), the shareholding
pattern of the Company would undergo a change.

13.11 The Company shall transfer from its free reserves a sum equal
to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

13.12The Promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market, including by way of inter-se transfer(s) of Equity
Shares among the Promoters during the period from the date of
passing the board resolution, till the closing of the Offer.

14. STATUTORY APPROVALS

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting held on January 11, 2019
approved the proposal for the Buyback and shareholders’
approval for the Buyback, by way of postal ballot concluded on
March 12, 2019.

14.2 The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, FEMA and / or such other acts in
force for the time being. The eligible shareholders shall be solely
responsible for determining the requirements for, and obtaining,
all such statutory approvals and consents as may be required by
them in order to sell their Equity Shares to the Company pursuant
to the Buyback.

14.3 The Buyback from the eligible shareholders who are residents
outside India including foreign corporate bodies (including

erstwhile overseas corporate bodies), foreign institutional
investors | foreign portfolio investors, non-resident Indians,
members of foreign nationality and ADS holders with underlying
Equity Shares consequent to the withdrawal of such Equity Shares,
if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, the
Depository Receipts Scheme, 2014, as applicable, and also
subject to such approvals, if and to the extent necessary or
required from concerned authorities including, but not limited to,
approvals from the RBI under the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any.

14.4 As mentioned above, the Buyback of Equity Shares from
non-residents (*NR") and non resident Indian (*"NRI") shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable, NRIs and erstwhile OCBs must
obtain all specific approvals required to participate in this Buyback
(including without limitation, approval from RBI, as applicable). It is
the obligation of such NRI to obtain such approvals, so as to enable
them to participate in the Buyback. The Company will have the right
to make payment to the eligible shareholders in respect of whom no
prior RBI approval is required and not accept Equity Shares from
the eligible shareholders in respect of whom prior RBI approval is
required in the event copies of such approvals are not submitted.

14.5 By agreeing to participate in the Buyback, the NR and NRI
shareholders give the Company the authority to make, sign,
execute, deliver, acknowledge and perform all applications to
file regulatory reportings, if required, including form FC-TRS, if
necessary and undertake to provide assistance to the Company
for such regulatory reportings, if required, by the Company.

14.6 To the best knowledge of the Company, as on the date hereof,
there is no other statutory or regulatory approval required to
implement the Buyback, other than that indicated above. If any
statutory or regulatory approval becomes applicable subsequently,
the Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company's obligations in relation
to the Buyback.

15. Collection and Bidding Centres

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centres and bidding centres is not applicable.

16. Compliance Officer and Investor Service Centre

16.1 The Company has designated the following as the Investor
Service Center for the Buyback

KARVY | =

Karvy Fintech Private Limited

(formerly Karvy Computershare Private Limited)
Karvy Selenium Tower B, Plot Nos. 31 & 32, Financial District
Nanakramguda, Serilingampally Mandal,
Hyderabad - 500032, India

Contact Person : M. Murali Krishna

Phone: +91 40 6716 2222

Fax: +91 40 2343 1551

Email: einward.ris@karvy.com

SEBI Registration: INR000000221

Validity Period: Permanent Registration
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16.2 In case of any query, the shareholders may contact the Registrar
& Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

16.3 The Company has designated the following as the Compliance
Officer for the Buyback;

Name: A. G. S. Manikantha
Designation: Company Secretary
Address: Infosys Limited

No. 44, Electronics City, Hosur Road,
Bengaluru 560 100, India

Tel: +91 B0 4116 7775

Fax: +91 B0 2852 0754

Email id: sharebuyback@infosys.com

16.4 In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address.

17. Merchant Banker to the Buyback

The Company has appointed the following as Manager to the
Buyback:

@ kotak
Irrestment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1stFloor, Plot No. C-27, “G" Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person: Ganesh Rane

Phone: +91-22-4336 0128

Fax: +91-22-6713 2447

Email : project.infosysbuyback2019@kotak.com

SEBI Registration : INM000008704

Validity Period : Permanent Registration

18. Directors’ Responsibility

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Board
in terms of the resolution passed by the Buyback committee in its
meeting dated March 15, 2019.

For and on behalf of the Board of Directors
of Infosys Limited

Sd/- Sd/- Sd/-
Salil Parekh U.B. PravinRao  A.G.S. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Officer and
Managing Director Whole-time

Director
DIN: 01876159 DIN: 06782450 M. No. A21918

Date: March 15, 2019
Place : Bengaluru
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igate y Hosur Road. Bengaluru 560 100, India. 11 €4 2702 280 £ -mail: sharsbuyback@infosys.com B Rohini Nilekani 3,43,35.002 079

9 Oiesn 3.24.79.590 074

10| Shieyas Shibulal 2.80.49.350 064

PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF :§ :‘;:i;“":fz:;n ];Z;g:gi g;g
vi Nilekani 26,65,

INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024

MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46 684 018

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :3 a:;:::“:“" Zg‘gf‘zz‘; Zlf

This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction lax. |18 Shauti Shibulal 27.37.538 0.06

made in relation to the Buyback pursuant o the provisions of Regulation ods and service tax. stamp duly. etc. and olher incidental and g 5D Shoual 765768 )

16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group

Seourties) Regulations. 2018, as amended ( Buyback Regulations’) 33 Tne fungs for the implementation of the Buyback wil be sourced o Gouray NMandhanda 5536238 %

and contains the disclosures, as specified in Schedule IV thereunder. ot of e fre reserves of the Company or Such olher Saurce as o0 S Lsssea %

Certain figures contained in this Public Announcement, including may be permitted by the Buyback Regulations or the Companies I ibul : a

financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavi 63,34.240 0.14

ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A+B 56,01,82,338 1282

instances. () the sum o percentage change of such numbers may

not m,o,,ﬁ’exmy o the total ﬁgz,e gwe‘-: and (i) the sum of oy 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE g3 The aggregate shareholding of the directors of the Promotes, as on the date of the Public Announcement (L., March 15, 2018), where the

numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company

10 the lotal figure given for that column of row. Further. certain numerical 4.1 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.

information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative maximum rumber of Equity Shares bought

Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: ::I?agrrceﬁ? ;g::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares}, comprising approximately 2.36% of the paid-up equity -

THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Shareholding

N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)

Part A -Disclosures in accordance with Schedule | of the the Equity Srares are bought back at o price below the Madmum |l

Buyback Regulations Buyback Price, e actual number of Equity Shares bought back 2 PR BT YT o5

could exceed the Maximum Buyback Shares, but will atways be andan ilgkani on-Executive Chaifman 07,83,

1. SET:“LS OiF BUYBA?': A?D OFFER PRK:\E e subject to the Maximum Buyback Size. 2 D.N_Prahlad Director 21.92.190 0.05

1.1 The board of directors of the Company (hereinafter referred to o 3 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
2516 Board vien exprossion ingudes any commiiee duy 42 The Gomeany shallutlise a least 50% of the smount carmarked perating

a5 the Maximum Buyback Size for the Buyback. ie. ¥4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770 -
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P -
powers conferred by the Board resolution). at its meeting held on n P! bock Size", Bused on the Minimam Buyba (‘_fk iran irector -
January 11, 2019, has, subject 1o the approval of the members Sito ant Max‘m‘ﬁm ook Pl e Comeany woud purtocs 18 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 516,25, zoos iy Shares pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject o the approvals of 10.25.000 Eq s ichael Gibbs. irestor - -
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt B. Key Managerial Personnel
{"Equity Shares") from the members of the Company (other than back c" oo not excoodin ﬂ‘;m"(R P "EI o Hondan ng‘) 10 Shankar Group Head, HRD 12,050 -
the Promoters. the Promoter Group and Persons in Control of p:fE:mﬁJsfa:: Procviine éuy‘;‘;ifp"ge The Modmun 111 Nilanjan Roy'™ Chief Financial Officer - -
tre Company) payable i cash, or E"nﬂ"”"kai%?%a"ﬁi weo Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
Crors oty (9,;3,:‘:“39; Bayback Sio6) at 8 pres ot extes o fagtors including, but not limited to, the trends in the volume  [13 [Ravi Kumar & Deputy Crief Operating Officer - -
i um Buy! o veding weighted average market prices of the Equity Shares on BSE |14 Mahit Joshi President - =
2800/~ (Rupees Eight Hundred only) per Equity Share (Maximum b
Buyback Price’), under the open market route through the Limited {"BSE"} and National Stock Exchange of India Limited | 15 Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
Y : (NSE) (collectively referred 1o as "Indian Stock Exchanges)  [Total A+B 2,41,29.028 101
stock exchanges, in accordance with Companies Act. 2013, as o X
S : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  With effectftom March 1. 2019. Nianjan oy has been appointed a Officer and a K 0 Jayesh Sanghragka has resumed
and Debentures) Rules, 2014, as amended. the Companies on the sarninge per Equty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration Rules, 2014, as amended 198 per £ the toterim Chief Finareral Offcer
{‘Management Rules’) and the Buyback Regulations (the 5.2 The Maximum Buyback Prics represents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)

1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE. ‘ S, | | ‘ ; |
of the total paid-up capital and free reserves of the Company, respectively, during the three months preceding the date of - No. | Name Designation No. of ADRs
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit. b Premium of 20.7% and 208% over the volume weighted

1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underiying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's") and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(iv){b)(i) of the mtimation (January 8. 2018) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)

Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. — -

ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested Ves(e:l:::lsn:dl

"gll or none” order matching system. as provided under the on BSE as well as NSE as on January 8, 2019. the date of

Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU

Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil

e tockedn Eqully Shares and nondiansierable Equly SRS 53 Sharchomders are advised that the Buybck of the Equily Stiarss |2 UB Pravin Rao Chief Operating Officer and Equity RSU 108125 Ni

“ans'e‘r’zble vaysve oo Ay bl up E: ‘L‘M‘VS"mS it cals will be carried out through the Indian Stock Exchanges by the Whole-time Director Equity Option 64,500 21,500

i arears partly paid-up Equity Company, in its sole discretion. based on, amongst other things. | 3 Raw Kumar S Deputy Chief Operating Officer ADR RSU 2,94.126 Nil
the prevailing market prices of the Equity Shares, which may be ADR Options 1.12.750 NI

1.4 A copy of this Public Announcement will be made available on below the Maximum Buyback Price of 800 per share
he Company’s website (nlps i nosys comimvestonsl ¢ e e o an B  L 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected d ADR Options 1.12.750 112750
1o be available on the website of SEBI {www.sebi.govin} and BUYBACK REGULATIONS 5 Inderpreet Sawhney General Counsel and ADR RSU 1.03736 Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66.876 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open market oute cannot be made for 15% [ Nilanjan Roy Chief Finanial Officer Equily Options / RSUs il Nl
Part B below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55.050 Nl

Board, in its mesting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved lhe Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
cash of equity shares as per the latest audited balance sheet of the
of the Company in the medium term. Company as at December 31, 2018 {on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrhe Boaﬁﬂ:1 dec'?:e:m retain wsdpothYO'reluwng upm‘:?%o!lhe 5. No. | Particulars Amount and Key Managerial Personnel of the Company during the twelve months preceding the date of the Public
ee cash flow of the corresponding Financial Year In such manner, Announcement (i.e., March 15, 2018), except for the following transactions :
as may be dedided by the Board from fime to fime. subject to (erore) ouncement (ie., March 15, 2019), except fo ollowing ctions
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net cash provided by operafing actiities less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (7) | maximum price |  price 7) | minimum price
expenditure as per the consolidated statement of cash fiows |3 “Agaragate of the tofal parc-up squiy capial and frze
prepared under Intemational Financial Reporting Standards as 56.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 15% of the aggregate of the total pad-up equly son| I Sudha 4.76,76.500 | Bonus Nil]06-Sep-18 Ni 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DD captal and free reserves z 3 Rohan Mury 304.06.446 | Bonus N[ 06-5ep-15 N 0650018
B e ol 13, 2018 e Board eniited Based on the above, the Maximum Buyback Size. ie. 28,260 |3 s 2,09,26.904 | Bonus i | 06-Sep-18 Ni 06-8ep-18
am’:‘:v’:‘:;"mzn‘r“gr" crore 1o be paid fo members in the crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LTS:”‘;’;"() f/bge"qul‘;';Vu::\‘é‘e’)e i:/e ’cea’me;:'"'i As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
pai0 72,633 crore in June 2018, to the eligible members and as at December 31, 2013, aggregate total paid up equity capital |7 Sudha N. Murty 172.75.313 [ Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(b) Identified an amount of up to approximately ¥ 10.367 crore to ana e eseres s 10110 o 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep 15
be paid out fo members for the Financial Year 2019, insuch 1+ METHOD TO BE ADOPTED FOR BUYBACK AS o Dinesh Krishnaswamy 1,62,39.795 | Bonus Nil [ 06-Sep-18 il 06-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capial Allocation Policy and with 7.1 The Buyback is open to (i) all members holding Equity Sharesin  [12___| Ninar Nilekani 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
fts meeting held on January 11. 2019 has approved the ";'E‘SE‘!;‘T“'E;;"(’:I‘;“gc‘:“:"“sls“i‘l’"bf "‘: ‘I’;?':E“ES“"‘:‘* E;rf"f"ge‘: 14 Kumari Shibulal 52.48.965 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
(a) Declared a special dividend of T4 per equily share. P g T Divya Dinesh 36.23.342 | B Nil| 06-Sep 16 NI 06-Sep-18
The Company pait 22,107 Grore n January 2016, 1o e Group, and the Persons in Control of the Company shall not ivya Dinest X onus i ep i ep-1
cligivie ey v 2018, paricipate in the Buyback. Further, as required under the Buyback [ 17| Meghana 24.17.464 | Bonus Nil| 06-Sep-18 i 06-Sep 15
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to 8.260 crore in or until the time such Equity Shares become transferable, as g + Group®”
As the US$/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40{1} of the Securities and
rates when the capital allocation policy was announced, the Exchange Board of India (Listing Obligations and Disclosure |20 | Gaurav Manchanda 8.05.860] Sale 1.282.48 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 million* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid o sharshoders i Jonuary 2010 March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws N[ 05-5ep-18 N 05-Sep-18
69 75/ as af December 31, 2018 from fime to time. o

2. NEGESSITY FOR THE BUYBACK 77 on e By of D St e st 3™ o s
Hﬁ :cu;/:uanc‘k"-‘seZ?:\geu‘gu::;t}enerba{‘;::Sg;‘p?:yusgi‘r;:::n; 16 the member and recaipt of payment would be carried out by Sall Perekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
6 oy i the gd‘ o m“’ o rotmin o s fome the broker, appointed by the Company, in accordance with the 37.834] Sale 737.11|01-Mar-19 737.11 01-Mar-19

'@ Gompany In the medium term and for returning surplus funds requirements of the Indian Stock Exchanges and SEBI. 25 U.B. Pravin Rao 6.812 | Exercise of RSUs. 5 |02-May-18 5 02-May-18
1o the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
= The Buyback willhelp the Company fo return surplus cash fo ts the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends " peny » the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28 Feb 10 3370 25 Feb 10
permission o use a separate window for the Buyback of physical [ Koy Managerial Personnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations - Shankar 3.012| Bonus. Nil [ 06-Sep-18. Nil 06-Sep-18
through distribution of cash and improve eamings per share (‘Physical Share Buyback Window"). subject to the provisions -Sep- -Sep-
by reduction in the equity base, thereby leading Lo long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: and Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option o the members of the Company, holding Physical Shares. Upon completion of formalities with the  [28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either o sell their Equity Shares and receive cash or not to Indian Stock Exchanges to use their Physical Share Buyback 1.500 [ Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18
sell their Equity Shares and get a resultant increase in their Window, the Company shall Buyback the Physical Shares from the  “—=2" s fesae (i ot y s 5508 1 1 excludin ¢ transaci
percentage sharenolding in the Company post the Buyback, members. The procedure for Buyback of Physical Shares in the |, fﬁ/;ﬂ:ﬂrg’;b;:s@i Jincaseofsfe  urchases o 1o bonus 530e i Sepieoer 2018)and xcluding brokerage and aner st costs.
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provi he Indian Stock Exchant 9.1 NoADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Company during the twelve months
egulations, requirements provided by the Indian Stock Exchanges
MAXIMUM AMOUNT REQUIRED UNDER THE and any drections in this regard and the provisions of any role preceding the date of the Public Announcement {i.e., March 15, 2019). except for the following transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circular or the Indian Stock Exch SEBl  [§No. |Name Aggregate no. of RSUs | Nature of Maximum | Date of te of
PAID UP CAPITAL AND FREE RESERVES with respect to participation by members holding Physical Shares. and options purchased | Transaction price (8) | maximum price minimum price

34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sold
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10[01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER

e 29,550  Sale 10.61 | 27-Feb-19 934 13-Nov-18
of the aggregate of the lotal paid-up capilal 2nd free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15.26 | 01-Nov-18 i 01-Nov-18
Gompany as at December 31, 2018 {on a standalone basis). Details of the aggregale sharenoiding of the Promoters and nd options
Group. the directors of the Promoter where Promoter 115,976 | Sale 1061127-Feb-1 9 -Nov-

32 The Maximum Buyback Size does nat include any expenses or Promoter Group.
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the date of the Public Announcement (i e 000 | Sale *20.21| 01-Aug-1 "20 “Aug-
public announcement publication expenses, printing and dispatch March 15, 2019) is as below ,082 | Bonus Nil [ 06-Sep-1. i -Sep-

8.1 The aggregate shareholding of the Promoters and Promoter Group as on the date of the Public Announcement {i.e.. March 15, 2019) N /s to Bonus issus in September 2018) and exclurhing brokerage and other transaction costs.

Wote At grice i the above tabl is on accoun! of bonus ssue

s. Narne No. of Equity Shareholding | 9.2 No RSUs and Options of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Cormpany during the

Shares Held Percentage (%) twelve months preceding the date of the Public Announcement (i.e.. March 15, 2018). except for the following transactions
A. Promoters S.No. |Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of Minimum e of
1 Sudha 9,53.57.000 218 and options purchased | Transaction price | maximum price price | minimum price
2z Rohan Murty 6.08.12.352 139 or sold
3 B 4.18.53.808 0ge| |1 Salil Parekh 221,624 | Bonus of Equity RSU Nil|06-Sep-18 i 06-Sep 15
2 Nandan M._Nilgkani 4.07.83.162 093 1.03,604 | Exercise of Equity T5 |27 Feb 19 Ni 27Feb 19
5 Akshata Murty 3,89,57.056 0.89 RSUs
6 Asha Dinesh 3,85.79.304 088
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44 In relation to S Buyback of Demat Shaces, the axecubon of
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319 detasis mentionad in Paragraph 15 1 beiow,
(¥ Bask account detads of the i named sharencider siong

copyota

sS4 For
The tent of the Report dated January 11, 2010 moeved fem P R, Ramesh mjﬁm\wuﬂmﬂmw
Dwiose Hasuns & Sels LLF fhe Statutory Audiors of B Paner
cumm;mmhhamdl‘hmud Company  Moembership No 70828 «nwmumwnmm
s reproduced beiow Bergatun ‘The cotact detads o the Company's Beoker are as follows:
Jaruary 11, 2008 K
The Board of Direciors. Al A h’ta
Infosys Limked -arpital Paymaent Securtes
No. 44, Infosys Awenue, amount of
Hosur Road, Blectonics Cty, ‘buryback of sharss i accordance with Section B3(2)(c) of the Kotak Secunties Limited
. ‘Companms Act. 2013 ('the Act'). based on sudasd Z?BK'G Plot No. C-27, 6" Block.
Kamataka - $00100 wandaione financial 25 31 and %o The ning months pencd Murla Complex. Bandra (East).
ended Decamber 31, 2018 <
Dear Sir/ Madam,
o Pailipe: o Phoe: +31 72 4265 2455
WIde mm"" » ".::"""W'm Paid up ety capital as a1 Decembar 33, 2018 (A} 2184 Webshis: iz
of Secuntes) Reguiatons, 2018, as amended [ Buyback Reguiabons] at Decamber 34 J048 Now:
1 Toa Recod 6 himed n Scowdance weh e e of our - Retaned aamings® 2340 NSE SEBI Regeiion Ho: 2000200137
Engagement letter dated June 25 2018 - Securibes Premm ] ey
2 1 rsteve 2201 2
x or buyback of Sharas by the Company Tl (G Tigaa| 48 mmm:mmn i mmn-"ﬁ o
on January 1, 010, i purnaance of e of Sectons [ Total and T reasrves (v B S8.820 1SN o e Co AT S
68, 8% and 70 of the Compames Act, 2013, as amended (e [Mxcmam Amount parvasn 1of buybisth under P & mrmﬂvmws nwmmlmw
“Aet’) and v Buyback Reguiations. Section 88 of the Ac. (e, 25% of the iotal paid up. winiow crested S the physical “segment by me indan
3 Ve have been requested by the Management of the Company b And s resars 14.205 Exchuges, 15 the provasices of sy ne, crcular of
pronice @ repon on [he Becompanyng “Stasmaent of Muaermiomn aegunt for Buybick undet By the Indan Siock or SEBL since,
Capital Payment (includng premum” [Annexure A} a5 af | proviso to Regulaton 4w} of the Buyback pursusnt 10 the previso ta Reguisson 40(1) of the Securities and
December 31 mammwun‘am Regulations, | & 15% of the 106 paxd up capial and xchange Boad of India (Listing
| 8523 2018,
only . wwam.mhmumw
M-mgmmnlnpm-lm' Eor Sikairs. i securities shsll nof Be processed unkess the Securites s held in
Th_protation of . 2iert In scordned win, dacbn - e :‘n‘mmmm‘zﬂ;wm\'gg.vrw
mqummmmmnwlmum&m Jayesh Sanghrajka T
mwummldmm mumnu January 11, 2005 Mxmmmnmsmammn

. GENERAL OBLIGATIONS OF THE COMPANY AS PER
OF THE BUYBACK REGULATIONS

the preparason and mantenance of il Bccounting and other
Tha

THE P
AND THE COMPANIES ACT:

10 potordence with Reguiston 24(00) of the Buyback
Regulations, the Comparry shall ot msue amy sharss of other
specified pecuiiies, Rckading by way of bonus. B the expiy of
the Buyback Period;
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1. DATE OF BOARD AND SHAREHOLDERS APPROVALS
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4.13 Shareholders are free to sell or hold ther physical Equity the Company by the 15th (ffteenth) day of the succeeding month -
Shares entirely at their discretion and that process is designed provided that the Company undertakes to ensure that all Physical | * ¢"0d Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31, 2018
1n accordance with Buyback Regulations only to assist those Shares bought back are extinguished within 7 (seven} days from Period 9 Months 12 Months 12 Months 12 Months
shareholders holding Equity Shares in the physical form, who e last date of completion of the Buyback. In complance With the [ oo
are desirous of seling their Equity Shares and who would like Buyback Regulations. Seences oo Sorean TR 55 e ¥
fo have a broker fo enable them to do so and with abridged 5 5 Consigeration for the Equity Shares bought back by the Company o woling ‘y — - -
KYC requirements. shall be paid only by way of cash. eonin g Merests

414 Sharcholders holding Physical Shares should note Inat Physical g, Brief Information about the Company Excerpts from the Balance Sheet and Key Financial Ratios
Shares will not be accepted for Buyback unless a complete set
of documents as mentioned in Paragraph 412 of Part B above 6.1 History and Overview of the Company Ason Dec 31,2018 | Mar 31,2098 | Mar 31,2017 | Mar 31, 2016
is submitted to Company’s Broker. Acceplance of the Physical Infosys was incorporated on July 2. 1981 in Pune, Maharashira.  [Equry share capial 2176 088 1144 1144
Shares for Buyback shall be subject to verification of tne India. as Infosys Consultants Private Limited. a private limited 2 — Y X X
documents submitted by the shareholders as per the Buyback company under the Indian Companies Act. 1956. The Company | Reserves and surplus 62.607 03,688 67,688 £0.600
Regulations and any otner diections issued by the SEBI or name was changed 1o Infosys Technologies Private Limited in | Net wortn / shareholder’s equity ™ 64,983 64,623 66,082 61,744
the Indian Stock Exchanges in this regard. The Company will April 1992 and to Infosys Technologies Limited in June 1992 Total debt NIL NIL NIL NIL
endeavour to complete the Buyback of the Physical Shares when it became @ public imited company. In June 2011. the  [Key Financial Ratios.
in the week subsequent 1o the week in which such Physical Company changed its name from Infosys Technologies Limited  [Earnings per share (] (Basicf 2506 P P w2981
Shares are received by the broker Please note that there to Infosys Limted The Company made an inial public offering 502 B2 2" 2o s Tesas 1536 15090 13507
could however be delay in completing the transaction due to of Equity Shares n India in February 1993 and were listed on pet share ()
unavoidable circumstances. In case of receipt of incomplete stock exchanges in India in June 1983. The Company completed | O20t-EQuity ratio™ _ NA NA NA NA
documentation from the shareholders holding Physical Shares, its initial public offering of ADSs in the United States in 1999. Return on net worth (%)™ 2311 24,89 20.81 21.85

the price payable for the Buyback of such Physical Shares will
be the price applicable in accordance with Paragraph 4.11 of Part
B above during the week in which the documentation in respect
of the buyback of such Physical Shares has been completed in
all respects.
Shareholders are requested o get in touch with the Merchant
Banker of the Buyback or the Company's Broker or the Registrar
and Share Transfer Agent of the Company ta elarify any doubts in
the process
6 Subject to the Company purchasing Equity Shares for an amount
equivatent to the Minimum Buyback Size. nothing contained
herein shal create any obligation on the part of the Company or
the Board 1o buy back any Equity Shares or confer any right on
the part of any shareholder o have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, (o the extent
permissible by law If the Company is not able to complete the
Buyback equivalent 1o the Minimum Buyback Size. the amount
held in the Escrow Account up to @ maximum of 2.5% {two point
five percent of the Maximum Buyback Srize, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations
4.17 The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on
a dally basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding fne
Equity Shares bought back by it on hitps:fiwww inf

-

IS

In August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSS in the United
States on benalf of iis shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of The Global Dow', a
world-wide stock index made up of 150 leading blue-chip stocks.
Foltowing the volurtary delisting from the NASDAQ Global Select
Warket on December 1. 2012, the Company began rading of its
ADSs on the New York Stock Exchange (NYSE) on December
12. 2012, under the ficker symbal INFY. On February 20. 2013
the Company also lsted its ADSs on the Euronext London and
Pans (previously called NYSE Euronext (NYX) London and
Panis) markets, under the ticker symbol INFY. The Company was
inducted into the Dow Jones Sustainabity Indices in fiscal 2018,
Infosys voluntarily defisted its American Depository Shares
(ADSs) from Euronext Paris and London on July 5, 2018 and its
ADSs were removed from Euroclear France on July 10. 2018,
The primary reason for voluntary delisting from Euronext Paris
and London was the low average daily trading volume of Infosys.
ADSs on these exchanges, which was not commensurate with
the related adminisirative expenses. Infosys ADSs continue to
be fisted on the NYSE under the symbol ‘INFY" and investors
continue to trade their ADSs on the New York Stock Exchange.

6.2 Overview of the Company

0

Infosys is a global leader in next-generation digital services
and consulting. The Company enable clients in 45 countries to
navlgale their digital transformation. With over three decades

19.a5px on &
daily basis.

4.18 ADS holders are permitted to convert their ADS into Equity
Shares, and. subsequently. opt lo sell such Equity Shares on the
Indian Stock Exchanges during the Buyback period

5. METHOD OF SETTLEMENT

51 Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's broker on or
before every pay-in date for each seftlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled

"Infosys Limited-Buyback 2019 with Karvy Stock Broking Limited

{"Buyback Demat Account'). Demat Shares bought back by the

Company will be transferred into the Buyback Demat Account by

the Gompany’s Broker, on receipt of such Demat Shares and after

completion of the clearing and settlement obligations of the Indian

Stock Exchanges. Beneficial owners holding Demat Shares would

be required to transfer the number of such Demat Shares sold to

the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant

{DP') for debiting their beneficiary account maintgined with the

DP and crediting the same Lo the broker's pool account as per

procedure applicable to normal secondary market lransactions,

The beneficial owners would also be required to provide to the

Company’s Broker, copies of all statulory consents and approvals

required to be obtained by them for the transfer of their Equity

\aging the syste workings of global
enlerprlses it expertly steers its clients through their digital
journey. The Company does it by enabling the enterprise
with an Al-powered core that helps priorifize the execution of
change
o deliver unprecedented levels of performance and custormer
detught. Its always-on learning agenda drives their continuous
improvement through buiding and transferring digial skils,
expertise. and ideas from ts innovation ecosystem.

i) Effective Financial Year 2019, the Company classified its
solution into the following categories

- Digital - Core
Digital Services comprise service and solution offerings of the
Company that enable our clients 1o transform their businesses.
These indude offerings that enhance customer experience
leverage Al-based analytics and Big Data. engineer digital products
and IoT. modernize legacy technology systems. migrate to cloud
applications and implemenl advanced cyber security syslems.
They are primarily categorized as under
« Experience
- Accelerate

+ Insight « Innovate

- Assure

Core Services comprise traditional offerings of the Company that
have scaled and industrialized over the years. These primarily
include application management services, proprietary application
development services, independent validation solutions. product

g Decomber 31,2078 tiga oy closig net worlh 45 o1

December 31, 201

Shares to the Company as referred to in Paragraph 14 of Part B, engineering and management, infrastructure ~ management
5.2 Settlement of Physical Shares: Shareholders holding Physical se""cois‘an;’ﬁ:‘i:;n :;:e’g;':e application implementation,
Shares would be required to present the complete set of PP integrati i
documents referred to in Paragraph 4.12 of Part B above to the Products and Platforms include
C Brokers vathin such v bed
53 Catinguistmentof ema Shres: e Dot s [Ewesue e
xtinguishment of Demat Shares: The Demat Shares boug! + Infosys M L op s
back by the Company shal be extinguished and destroyed n the nfosys MeCamist aneys Skava
manner specified i the Securities and Exchange Board of India
i) The Company's corporate headquarters. is located at No. 44,
‘332"“’@“’;Vyej';:/;ag‘c“‘:’ae"'f“)aﬁ:g[“‘as“‘)"e';fﬁegggls o aé“:y’;‘;eci Electronics City. Bengaluru, 560100, India and the telephone
Regulations and the Companies Act. The Equity Shares Iying in number of this office is +61-80-2852 0261/ extn 87775,
credit in the Buyback Demat Account will be extinguished within 7. Financial information about the Company
15 (fiteen) days of acceptance of the Demat Shares provided that The brief audied financial information of the Company, s
the Company undertakes {o ensure that all Demat Shares bought extracted from the audited financial statements as at, and for the
back by the Company are extinguished within 7 (sever) days from last thres financial years ended, March 31, 2016, March 31, 2017
the last date of completion of the Buyback. and March 31, 2018, and for the nine months ended December 31,
54 Extinguishment of Physical Shares: Physical shares bought 2018 is provided below
back by the Company during 2 month shall be extinguished and () Based on the audied standalone financial statements under
physically destioyed by the Gompany in (he presence of Kotak Ind AS for the nine monihs ended December 31. 2018 and
Mahindra Gapilal Company Limited {Mrchant Banker). Karvy for the years ended March 31, 2018 and March 31. 2017 and
Fintech Private Limited (Regislrars’) and the Statutory Auditor of March 31 2016
Excerpts from the Statement of Profit and Loss
crore. except per share date)
Period Ending Dec 31,2018] Mar31,2018] _ Mar31,2017] Mar 31,206
Period 9 Months 12 Monlns 12 Months 12 Montns
Revenue from Operations 54,471 81941 59,289 53.983
Other Incorme, net 2215 4019 3,062 3006
Total Income: 56,386 65.960 62,351 56,989
Total expenses excluding interest, depreciation and tax ™ 40,241 44,544 42,082 38,274
Interest NIL NIL NIL NIL
Depreciation 1171 1,408 1331 1115
Profit before tax 14,974 19.908 18.938 17,600
Provision for tax (incl. deferred tax)® 4,092 3753 5120 4,907
Profit afer tax 10.882 16,155 13.818 12,693
Other comprehensive income f (loss) net of tax 66 21 08) @
Total income 10,948 16.176 13.800 12,691
Excerpts from the Balance Sheet and Key Financial Ratios
(erore. except per shere date)
Ason Dec 31, 2018] Mar 31, 2018] _Mar 31,2017 Mar 31, 2016
Equity Share Capital 2184 1,002 1.148 1148
Reserves and surplus® 60,749 62410 66,869 50934
Net worth / Sharenolders equity™ 62,933 63,502 68,017 61,082
Total debt NIL NIL NI NIL
Key Financial Ratios
Earmings per share (2) (Basic)*" 2491 #35.64 #30.08 #27.63
Book value per share (7 144.06 #145.37 #148.06 #132.95
Debt-Equity ratio™ NA NA NA NA
Return on net worth (%)* 23 25.44 2032 2078
e
# Adjusted for September 2018 borus tssue (1:1)
7 et worth s fofal equrty atubutabie to equity holders of the Company.
2 Eorings por sher = ot fr e/ waghed verage e of Eqly Shres o s porod
s Book value per share = Net worth / numcer of Equly Shares a the end of he perod
4 Debi Ellwly o - Tt Gl g by et w11 0110 o DblEay 1011t syl s e Compay s 1 g
5 Returnon Frot after tox / clasing net worth Nuonbers or e mine months encied December 31. 2018 15 campuled as prof alter tox or the fost 12 monihs

& Represerts ather equily which includes reserves and surgius and ofher comprehensive income

7 Dunng the three months ended March 31, 2016, the company had reclassied its ivestment in subsicianss, Kafhdus and Skava (together referted fo as “Skava') and

Faniys as Held o Sle” Dunng e v ended i 31, 2016 andGuarte nded e 3, 2016 ne compeny recordg 599 o 265 cre especiely on
far volie ng o

B e e o i Desomber 31 018t compory ecic o e mvesunem m Skava o Panaya fm Hed for Sl Accardngly dng e e

nded Dacamber 21, 2018 ne Company m Held for Sale' i respest of the investment

5. InDsortar 2017, on account Advance P (APA) with the Service (IRS,  accordance

i e AP, everSed 0O 5% Expense provan of 1 452 rore, sHGh BEaNaD 10 pTOOUS PENGES WG 06 10 Jonger (e quned
(i) Based on audited consolidaled financial statements under Ind AS for the nine months ended December 31, 2018 and for the years ended
March 31, 2018, March 31, 2017 and March 31, 2016,

Excerpts from the Statement of Profit and Loss
@ erore except per share data)

"

# Adjusted for September 2018 bonus issue(1 1)

1 et worth s fotal equiy altnbutable to equity holders of the Company.

2 Earnings per share = Proit afer tox / weighied average number of Equily Shzres forthe et

3 Book value per share = Nt worth / rumber of Equly Shores af the end of the

3 DontEaiy o < Tt ot chadd by et ot the e o e b D Sty ratcs ot apicatle s the Campany has o boroigs

5 Raum on et worth = Prof eter e /osng el ouh Numuers o the e monis enced Dscempar, 20135 Compued 88 o e tes for e et 12 months
ending December 31, 2018 divided by ciosing et warth as on December

5 Baoreons omer ca whieh rchtes aseres v sepiss 0 s ompLanensie ncome

7 Dunng (s s monts andeq Meich 31. 016, ine Cantpany hed recessiad s susdanes Kollis o Skaus togather el o 68 Skaus) and Panays
Coifectively referred to as the “Disposal Graup’, as ‘Held for Sale’ Conseque: ths ended June 30, 2018, the
ooty ccordeaaedothin v o vros 1 inponat Croup k3 o s xroemien o3 118 v a0 70 crars rompeeiveh o veapae of Fonere
Dunng the Ihree months ended December 31, 2018, the company reclassied the Disposal Group from Held for Sake’ Accordingly Gunng he (hree months ended
December 31 86 crore and an adustment in respect of excess of cariying amount
ove recoverlie rmount o rslasiaton rom Heldor Sel of 1451 Grore i respec of

& In Dacember 2017, on account of the conciusion of an Advance Prcing Agreement (Al Rt tre 1. el Revenue Senics (185 ).t Company bad,
ecorcanes it s A v Sod e o ovpenss arovon 0 <19 e i uenamed 10 previous periods which are no fonge required.

8. Details of Escrow Account

8.1 In accordance with Regulation 20 of the Buyback Regulations. an Escrow Agreement s to be entered into among the Company, the Manager to
the Buyback and Kotak Mahindra Bank Limited [ Escrow Agent). The Escrow Agent has its registered office at 27 BKG, G27. G Block. Bandra
Kuda Complex, Bandra (East), Mumbai 400051, and an escrow agreement has been entered into among the Company, the Escrow Agent on
March 8. 2018,
I terms of the Escrow Agresment. the Company has opened an escrow accountn the name and styte “Infosys Ltd Buyback - Escrow Account”
bearing the account number 2513284427, In accordance with Regulation 20 of the Buyback Regulations. the Company shall deposit @ sum
equivalent to 2.5% of the total consideration payable for the Buyback in the Escrow Account and arrange for a bank guarantee issued in favous
of the Manager to the Buyback before the Buyback Opening Date i.e. March 20, 2019. which together with the cash deposited in the Escrow
Account shall make up the requisite escrow amount under the Buyback Requlations. In accordance with the Buyback Regulations. the Managers
o the Buyback will be empowered to operate the Escrow Account and the bank guarantee. Such bank guarantee shall be valid until 30 days after
the Buyback Closing Date, i.e.. until October 19, 2019 or il the completion of all obligations by the Campany under the Buyback Regulations.
whichever is later
If the Company is unable to complete Buyback equivalent to Minimum Buyback Size. the amount held in the Escrow Account up 10 a
maximum of 2.5% of the Maximum Buyback Size. shall be liable for forfeiture in accordance with the Buyback Regulations.
8.3 The balance lying to the credit of the Escrow Account will be released to the Company on completion of all obligations and in accordance with
Buyback Regulations.

9. Firm Financing Arrangements
The Company. duly authorized by its Buyback Committee. has identified and earmarked funds for the purpose of fulfilment of the obligations
of the Company under the Buyback. Such earmarked funds. together with funds provided for escrow arrangements, are In excess of the
Buyback Size

Based on the resolution of the Buyback Committee dated March 15. 2019 in this regard. and other facts / documents. Deloitte Haskins & Sells
LLP. Statutory auditors of the Company {Fitm Registration number 117388WiW-100018, Chartered Accountants, have certified. vide thelr
letter dated March 15, 2019, that the Company has made firm financing arrangements for fulfiling the obligations under the Buyback

The Manager to the Buyback. having regarc (o the above, confirm that firm arrangements for fulfiling the obligations under the Buyback are
in place

10. Listing Details and Stock Market Data
10.1 The Equity Shares of the Company are listed on BSE and NSE. Further, the ADSs of the Company are listed on the NYSE

10.2 The high. low and average market prices of the Equity Shares for the preceding three years and the monthly high, low and average market
prices of the Equity Shares for the six months preceding the date of this Public Announcement and ther corresponding volumes on BSE 2nd
the NSE are as follows

Y

BSE

Twelve High* ()| Dateof| No.ofEquity | Low*(t)| Dateof| No.ofEquity | Average | Total volume
months pefiod High | Shares traded low [ Shares traded | price®? | traded in the
ended on that date on that date period
01-Apr-1510

12-Jun-15 2244.00| 153-Apr16 33879| 191000 14-May-15 1.32623| 204555 10174618
75-Jun-15 10

31-Mar-16 1.234.65| 26-Mar-16 162252 93255 | 10-Jul-15 1.54.023|  1,096.00 38019658
31-Mar-17 1.278.00[ 03-Jun-16 63514 90030 9-Nov-16 408320 108479 6.67.61.210
31-Mar-18 1.220.00] 24-Jan-18 5.31.006 861.50 | 22-Aug-17 19.67.963 99552 9.03.30,126
Last six High (%) | Dateof | No.ofEquity | Low(¥)| Dateof| No.ofEquity | Average | Total votume
months High | Shares traded low | Shares traded | price?* |  traded in the

on that date on that date period

01Sep-18  to

03-Sep-18 1.467.00| 03-Sep-18 6.28171| 1.43000| 03-Sep-18 628171| 143345 628171
04:Sep-18  to

30-Sep-18 74845| 05-Sep-18 6.25.030 69200| 21-Sep-18 773924 726.86 76.17,345
Oct-16 754.95] 01-0ct18 3761,334 630.00| 26-0ct-16 397 563 667.05 1.59.50,080
Nov-16 69390] 01-Nov-16 349183 60065| 26-Nov-16 628314 655 54 13320623
Dec-18 714.00] 17-Dec-18 612,167 637.70 | 26-Dec-18 440867 671.20 1,06.28,677
Jan-19 75100] 31-Jan-19 1128305 65115| 0a-Jan-19 532,339 707.93 1.37.53,258
Feb-19 771.15] 08-Feb-19 312,650 723.00] 19-Feb-19 228364 746.90 579,162

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on September 5
2018. The Company had also announced a bonus issue of 1°1 in FY 2016 with the record date on June 17, 2015,

Source: wenw bsecha.com

* High s the highest price recorded for the Equity Share of the Company during the said period

# Low s the lowest price recored for the Equily Share of the Company dunng the said penod

@ Average prce s the anifmelical average of closing prces duning the sard period

NSE
Twelve High~ ()| Dateof| No.ofEquity | Low*(®| Dateof| No.ofEquity| Average | Total volume
months High | Shares traced low | Shares traded | price® | traded in the
period ended on that date on that date period
01-Apr15 10
12:Jun-15 2.245.00| 15-Apr15 1559446 | 1.908.00| 14-May-15 1558461 | 204568  11.28.46.711
15015 1o
31-Mar-16 1.237.00| 28Mar-16 53.93.755 93265|  10-Jul-15 37.05761] 108613 709558952
31Mar17 1.279.30] 03-Jun-16 19,99.190 901.00] 09-Nov-16 63,62.079| _ 1.064.76| _89.62,35.121
31Mar18 1.221.05] 24-Jan18 1.03,02.359 860.00] 22.Aug17 2.46,21.299 996.67|_1.24.85.66.580
Last six High®)| Dateof| No.ofEquity | Low(z| Dateof| No.ofEquity | Average | Totalvolume
months High | Shares traded low | Shares traded | price * | traded in the
on that date on that date period
O1-Sep-1810
03-Sep-18 1.467.90| 03-Sep-18 5488164| 143000 03-Sep-18 5488164 1.434.26 54,88,154
04-Sep-18 10
30-Sep-18 74850| 04-Sep-18 153,70,124 69200| 21-Sep-18 1.43,60,769 726.82) 14,0544,389
Oct-18 75490] 01-0ct18 8252398 62990 26-0ct18 54,564,141 ©687.39] 12.65,38,368
Nov-18 689.70]_01-Nov-18 58,60.244 599.85| 26-Nov-18 1.50.75.209 653,75 16.97.40.064
Dec-18 713.70] 14-Dec-18 9560576 637.35| 26-Dec-18 6178552 67146 15.47,14.992
Jan-19 751.30] 31Jan-18 1.38.25233| _ 65100] 04Jan-19 7889310 708.29| 212509848
Feb-19 77225| 08-Feb 19 50,15.169 72130] 19-Feb 19 94,01,334 747.38] 11,9007 692

The Gompany announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 wilh the record date on September 5.

2018. The Company had also announced a bonus issue of 1.1 in FY 2018 with the record date on June 17, 2015

Source: weay pseindia

N s he nahas e ecorded 11 the Equty Shareofth Gomgany g the i ponod

# Low s the lowest price recorded o1 ihe Equity Share of the Company duning e said period

@ Average prce i the anthmelical average of closing proes Guing the sad perod

10.3 The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13. 2018 with the record date on
September 5, 2018. The Company had also announced a bonus issue of 1:1 in FY 2016 with the record date on June 17, 2015

10.4 The market price immediately after the date of the resolution of the Board of Directors approving Ihe Buyback is as follows

Date Description NSE BSE
High (2} Low 3) High R} Low ()
Day priof to Notice of Board meeting (o consider Buyback
07-Jan-2019 | proposal was given to NSE and BSE 67360 66150 662,80 662.35
11-Jan-2019 | Board Meeting Date” 885.50 672.50 686.00 672.80
14-Jan-2019 | First Trading Day post Board Mesting Date 710.20 695.95 709.00 69570

* The Boand. at ts meetiag hed on Jenuary 11. 2019, approved the prOpoSal for the Buyback at a price a0l exceeding X800/~ (Rupees Eight Hundred Only) per

equty share

11. Present capital structure and shareholding pattern

1.1 The capital structure of the Company. as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback wil be. as follows -

Period Ending Dec 31,2018 | Mar31,2018 | Mar31,2017 | Mar31,2016 (Amounts in 2
Period 9 Months 12 Months 12 Months 12 Months Particulars fA: on d:lte ’ Pos:

of the public | completion of
Income from operations 61.137 70522 68.484 62.441 announcement | the Buyback”
Other incomea 218 3193 080 %3] s
Total income. 93,959 13718 71564 £5.564 4:‘300005:0 000 Equity S 725/ each 24.00,00,00.000 | 24.00.00.00,000
Total expenses excluding interest, and tax ™ 46,117 51511 49,880 45362 Quity Shares of 25/- eact .

Issued:

Dierest N N a NILL |4 56.66.31,444 Equity Shares of 25 each fully paid 21.84,46,67.220  21,32,84,07 220
Depreciation 1,480 1,863 1703 Tasg| | 4368931 dq'“‘l:y ?‘;es‘f - each fully paid up 84,4657 84,07,
Profit before non-controlling interests / share in net profit / (10ss) of and fully paid up:
associate 15758 20341 19.981 1g.743| [4:36.89.31444 Equity Shares of 75/ sach fully paid up 2184,46,57.220 | 21.32,84,07.220
Share in net profit / {loss) of associate including impairment NIL (71} {30} (3)| * Assuming the Company buys back the fMaximem Buyback Shares. The actusl number of
Profit before tax 15,758 20270 19.951 18.740 Equity Shares bought back under the Buyback.
Provision for tax (ndl_ defarred ] 2425 2241 5.5 5.251] 112 Ason the date of this Public Announcement, there are no partly paid up Equity Shares or calls in arrears.
Profi after tax 11,352 16,028 14,353 13489| 11.3 As on the date of Public Announcement there are no outstending instruments convertible into Equity Shares (excluding instruments which
Other income  (oss), netof tax 196 5 D) 201 upon conversion / exercise do not resul in a fresh issuance of shares or increase in the paid up share capital of the Company) except
Total ncome T2 o372 4075 a0 44,23.312 outstanding and vested and unvested employee stock options, As of December 31. 2018, the Company had culstanding and

Contd.
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KarnatakaHC
Offers Relief
to Renewable
Energy Cos

India May Push Exports via
G2G Trade for Food Products

ON AGENDA In talks to export non-Basmati rice to Philippines and Indonesia, sugar to Egypt

Sets aside state power
regulator’s order on banking
and wheeling charges

Kaavya.Chandrasekaran
@timesgroup.com

Bengaluru: The Karnataka High Co-
urthasquashed thestate regulator’sor-
der imposing retrospective charges re-
lated to transmission on renewable
energy develope:

The developers had challenged a May
2018 order of the Karnataka Electricity
Regulatory Commission (KERC) that
imposed retrospective ‘wheeling and

Kirtika.Suneja
@timesgroup.com

New Delhi: Worried over a slow-
down in exports, the government
islooking touse India’s good rela-
ook 4

New Arrangement

» India looks to use govt-
to-govt (G2G) trade
route to boost exports
impacted by rising

up exports through government-
to-government (G2G) trading ar-
rangementsfor food products.

The commerce department is
exploringexport of non-Basma-
tirice to the Philippines and In-
donesia, and sugar to Egypt un-
der this mechanism to boost ex-
ports that have been hit by ri-
sing protectionism globally and
slowdown in trade.

The department sent a propo-
sal to Egypt last week to partici-
pate in its sugar tender.

“We want to increase total ex-
ports and G2G trade is one such
arrangement. This was a com-
mon way to trade a decade ago
and is being revived now becau-
se many countries float tenders
toprocure food,” said one offici-
alawareof the details. “Wewant
tobepartof that procurement.”

The foreign trade policy for
201520 has set a target of $900

lobally

riculture is one of the nine
sectors that that the department
has identified to take overall ex-
ports to $400 billion in the next fi-
Ve years.“The talks are at a preli-
minary stage. Weare exploringif
non-Basmati rice can be
exported to Southeast Asian co-

and slowdown in trade
» Several countries float
tenders to procure food

» India plans to take part
in the process

wheat and rice from India

Total
exports for
Preliminary talks on to [SRELEL S E]
export non-Basmati expected to
rice to Southeast be around
Asian countries ﬂ a $330 b
& Indonesia

source rice under G2G | Policy for 2015-
tenders from Thailand | 20 has set target
and Vietnam of $900 b for

o | merchandise
Iraq keen on procuring | and services

untr tate-run
dingfirms,”said another official.

Atpresent, the Philippinesand
Indonesia source rice under
G2G tenders from Thailand and
Vietnam. “Though a large part
of their rice imports are done

through

MISSING THE MARK

Indiamay miss 2020 target due to muted
growth of traditional exports such as gemsand
jewellery, farmand engineering

billion for merchandise and ser-
vices exports by 2020, which is
seemingly unachievable due to
muted growth of traditional ex-
ports such as gems and jewelle-
ry, farm and engineering, liqui-
dity crunch stemming from the

Goods and Services Tax, and
global factors.

Tndia’s exports rose 2.44% on
year in February to $26.7 billion
and thetotal exports for theenti-
re 2018-19 ar d to be aro-

proportion of government ten-
ers are floated and we are keen

to participate in those,” the se-

condofficial added.

Iraq has expressed interest in
procuring wheat and rice from
India. Irag, under its govern-
ment food stuff procurement
scheme, primarily ~procures
wheat flour, rice, sugar, milk
powderand edible oil.

Iraq’s annual requirement of
wheat is 4 million tonnes, of
which 1 million tonne is impor-
ted. Of its 1 million tonne of rice

one fourth was im-

und $330 billion.

ported from Vietnam last year.

banking’ chargesonwind,
lar projects commissioned from Octo-
ber 2013, January 2015 and March 2017.
The order applied to projects involved

in ‘open access’ trans-

- ‘missionorthoseselling
KeRChadtou  TOer {0 corporate en-
ities.
topays®  The developers said
stwheelmg  KERC asked_ them to
ndbanking  PayoYof their tariff as
ares wheeling and banking
for projects charges despite an as-
o esoned  surance that such char-
fromocizots, Ecswould not e levied
on projects commissio-
™ ned before March 2015,
“They (the FC) prono-

unced the order saying what KERC has
done is absolutely wrong,” said PR Ra-
‘makrishnan, executive director-finan-
ceat Embassy Group, oneof the develo-
pers which had challenged the KERC
order. “The courthas obviously seen re-
ason in our stand. This will go a long
way inmakingour project viable.”

The developers had argued that whee-
ling and banking charges would upset
their financials besides creating pro-
blems for them with their investorsand
lenders. The court order “is a big relief
forusandalot of other developers”, sa-
idanother developer anda petitioner in
thecase.

Finmin Asks Banks to Give Preference
to Indian Firms for ATM Procurement

[l .

Our Bureau

New Delhi: The finance mini-
stry has asked banks to give pre-
ferencetoIndian manufacturers
under the ‘Make in India’ initia-
tive when purchasing ATMs.

A finance ministry official sa-
id the directions are in accor-
dance with the guidelines issu-
ed in 2017 by the then Depart-
ment of Industrial Policy and
Promotion (DIPP). “Banks have
been directed to ensure compli-
ance,” he said. DIPP has since
then been renamed the Depart-
ment for Promotion of Industry
and Internal Trade (DPIIT).

DIPP had directed all depart-
ments to evolve an internal sy-

LEVEL PLAYINGFIELD
DPIITalsoplans penal
actionfor any discrimi-
natory termsagainst
domestic cosinbid
documents

stem of vetting the restrictive
and discriminating terms aga-
inst domestic manufacturers
especially included in the ten-
ders they float with states. The
extant norms also said_there

ehould bonocriteria for biddere
that would be advantageous to
foreign manufactured goods.

Move in line with DPIIT 2017 norms that support Make in India drive

A bank executive said the mo-
've may help domestic ATM ma-
nufacturers, who number over
200,000. The

Rupee Payment for
Venezuelan Oil
under Consideration

India may pay in local currency as US plans fresh
sanctions to isolate the Latin American country

Sanjeev.Choudhary
@timesgroup.com

New Delhi: India is considering
Venezuela’s proposal to use rupee
for trade payments to protect the
current oil import from the South
American nation facing harde-
ning US sanctions.

The US has imposed a series of
sanctions on Venezuela to squeeze
its oil revenue and force the na-
tion’s President Nicolas Maduroto
step down. The US, which recogni-
sed opposition leader Juan Guaido
as the president of Venezuela in
January, is now considering impo-
sing new financial sanctions ai-
‘med at cutting the Latin American
nation’s access to the internatio-
nal financial system.

Current sanctions bar US firms
from doing business with Venezue-
Ia but leave importers from India
and other countries unhurt. The

US, however, has

- been piling diplo-
Venezuela matic pressure on
hasplansto  Indiatocut import.
doublecrude  OncetheUScutsoff
exportsto Venezuela from the
India, its international ~ fi-
oilminister  nancial system, In-
Manuel lian refiners will
Quevedohad  be forced to either
said last stop import or bu-
month ild an alternative

payment channel.
India has already advised its refi-
ners toavoid payment system cont-
rolled by the US, an official said.
Only private refiners Reliance In-
dustries and Nayara Energy im-
oil, about 300,000

of
ATM Industrles of India has in
thepastraised the issue that the
revenues from providing ATMs
asaserviceare not growing due
to very low ATM interchange
andever-increasing costs. Ithas
also said that 100,000 ATMs, in-
cluding white-label ones (ow-
ned and operated by non-bank
entities) ones maybeshutdown.
DPIIT is also looking to amend
thepublicprocurementorderso
that penal action can be taken
against erring officials of pro-
curement agencies if they dis-
criminate against domestic
suppliers in bid documents.

port

Parrels per day.

Given the massive American in-
fluence on the international finan-
cial system, the only viable alter-
native for refiners in India is to pay
inlocal currency, the official said.

Following a proposal from Vene-
zuelaand suggestion fromrefiners
in India, the oil ministry has pro-
posed settingupanalternative me-
chanism whereby entire payment
will be made in rupee, the official
said, adding that it is aimed to be
like the one available for sanc-
tions-hit Iran, which currently
supplies India about 300,000 bar-
rels per day.

Rupee Remedy

Oil ministry has proposed
setting up an alternative
mechanism to pay Venezuela
in rupee amid US sanctions
Us mulls more financial

curbs to block Latin American
nation’s access to international
financial system

This could hurt Indian refiners
such as RIL and Nayara Energy

300, 000 barrels

of Venezuelan oil per day

Ministry of external affairs
examining the proposal that
will be akin to one available
for sanctions-hit Iran

Trade between Venezuela
and India is worth $6 b

e ———

The oil ministry has sent the pro-
posal to the ministry of external af-
fairs, which is yet to respond to this,
theofficial said. Therupee tradecan
secure Indian buyers for Venezue-
la’s oil but most of the sale proceeds

in India because of
huge trade imbalance between the
two countries, an official said.

The tradebetween Venezuelaand
India is worth $6 billion, of which
exports from India comprise bare-
1y1%. Crudeoil imports mainly do-
minate the trade. Venezuela’s im-
port of Indian drugs, food and tex-
tilehasfalleninrecentyearsdueto
itsfinancial crisis.

The US has asked India to not be-
come “theeconomiclifeline for the
Maduro regime” in Venezuela, US
secretary of state Mike Pompeosa-
id on Monday after meetingIndia’s
foreign secretary Vijay Gokhale.

Reliance Industries, the biggest
Indianimporter of Venezuelanoil,
on Wednesday said it hasn't incre-
ased its purchase from Venezuela.
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e sharenciders’ approval Lnti e last date for the Buyback as i rukdgsfous X gl Puble Areconcemen and for the infamation comaned in al
specihied in Paragragh 3 of Part B sbove L] . . other advertsements, croulars, brochures, publcty materials

124 The sharsholdng of the Promoters as on dabe of ﬂ‘!mﬂrmhml -ammuﬂrmm aumﬂolm i i e which may Be ssud in relaton o e Buyback and confirm
i3 Pubic Announcemant 5 12.82% of the total squey sham el e e ol e ing Contres that this tactual
‘capital of the Company, While the Promaters are not eligbie In ey . M"R"“":”m 4 slepding information. Thia
paeticipats in S Buyback. depending on the numter of Equity ¥y Schemes i socontance IW“ kel pUTchises Evough B Indisn Stock Exchanges using wmmmmummmmwumm
5nanes bough Back by s Company, thesr efactve shanshcking 24(0th "‘"B"“""“ Reguiations, he Comoar "’"" i biad fheir natonwida tracing serminals. Thanefore, tha requrement of in terms of passed
pestentage in the Company, willincrease marginalty i prartaai-peers having cobecton centres and bidding cenires is nol appicatie et cated March 15, 2018

125 Suth an increnss i the percentage hoiding | voting rghts of 16. Compliance Officer and Investor Service Centre For and on behall of tha Boand of Dirsctors

Fromolars. 1. ot i Bequisiton 800 @ incigentsl 13- 10Censequent to the Buyback and based on Lhe number of Equty of Infor "
?Mwmmmwmm ¥ ¢ e 161 The Company has designated the foliowing as tha Irvestor nfosys Li
e SEB (Substantisl Acouisition of Shares and Tuuwual S s i Pranioteny s Promsier Groug, e sty Simrvisy Comtor ox that Burytich 54 S sS40
Rguations, 2011 pattern of the Company would undeno 8 tharge € ARN Y I
30 " it ¥ |

13. Management Discussion and Analysis on the likely e e ) B Karvy Fintoch Privato Limitod R Py O Pomibwey:  JCALK M
impact of the Buyback on The Company the Buyback b e Captal Redemption Ressrve accout and ll\amnbf Karvy Computershare Private Luand; CME::\M! wrﬁm Company Secretary

131 T Busyback is not My 1o cause any materisl impact on the ha et of 3uch translor snall bo daclassd in s B.E50qUAM fctionsmmiprisk ot e e Maniging Divscior  Whole-ts
peoteatiity | aamings of tha Company, excapl 19 b i e-nam of audited Batance. fraesioin g e Director
reducton in the amount avadable for imestment, which the 13 12Tna Promcters of the Compasy have ol and shall nol desl in Conteet Person: M. Mura Krisres

i DIN. 0878158 Do 06782450 M. No A21818
Cotpady Goukd vk kel daglored iowas 0"""" Equity Susws of the Company o the Indian Stock Exchanges 91406716 2222 "
Epeman Secome. or of market, includng by way of inser-se transfer(s) of Equty S50 40 2343 1851 Dite: March 15, 2010

132 The Buyback is not expected 10 impact growth opporiunibies for ‘Shares amang the Prom durng the period from the date of " com Place: Bangaluru
the Company. passing the boded resclution. 5 the closng of e Ofar, SEBI Regéstration : INRDDDD0IZZ1

133 Tre Buytack & gentraly expecied 1 grove e o0 ety 14. STATUTORY APPROVALS Validity Pariod: Penmanent Registaton
Proogh deirbuton of cash and IMpmv GAMAgS PO SN0 By 1 ¢ Pyt 15 Sectons 68, 68, 70 and 110, and all other appikcable
:amnhmmmwm:smmmﬂ provisons, of the Companss Act 2013 and the cues made

"“"b"" W“:‘“‘ 1 P Buyback Mmmnm.um«mmmhnmyu 2018
°“'“"“" o the proposal for the Buyback and shamshoiders’
Ko, Tha' stk shgudmn by Fis congany e Sivback Scerons o he Dughick, by w of Fosia bt onchsted o1
fnciuding e cost of finiecng the and the tansection March 12, 2018
& sho levm investments and / o internal accnals of the Compary. 142 The Buyback from each edgible shareholder is subect %o 8l Foreaniosking Statements
approvaly f afy recuired, under the of the Comparies .

134 Pursusrt o Reguiation 1) of the Buyback Regulatons, the W, e B Foguiations, FEMA and 1 cr such cihar 3cts in )
Promaters are not entitied b0 e under the Buyback ey d cumenty Fsastory.
ik ooy Ll uf force for the time being. The sligible kbt iy

128 wil ot ressut tesganstie ko delarmining b reqaremants ko, s abtaring o iy bl e g, Ol i
ctharwiss 85 Mty b feuaned by ‘inbicipale’, Debaee’, ‘sSmats’ e, wiF, PO, ek’ Shouks .

136 Consequent 1o the Buyback and based on the number of mgmmmmr&qmsmmnnmqumm . Including. among oser things, the sxpectnd benefts and couts of the Buyback, iachuding
Equity Shares bought back from the sharenciders exchuding bttt kxon Dieyback. Thess statements ars wabject 5 kngwn and uriknown ek, uscertainfies and oiher factors, which may Cause actual results or ouisomen 10 differ
-\emwmnmrabolmmemumw 143 The Buyback from the sligihle sharsnoidors who ane miscents i or e
undengo A however public sharshokding shal not cutsde Inda including foregn cofporate bodes  (incuding Rt P L s not ki
umzswdu\e total fully paid up equity share capital of timetable e 1 2k, “Risk Factors” i ¥ M, 08
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|nfOSyS Limited SV\N L85110KA1981PLCO13115  Contact Person: A,G.S. Manikantha, s 0. | Name No. of Eanity Shareholding
n febsite - www infosys.com Company Secretary Shares Held Percentage (%)
Regd. office: No.44. Electronics Gy, @1 investors@infosys.com ;el +0180 4116 7775 - S e o
: oe e Tel: 9180 2852 0261 / exin 67775 Fax +91 80 2862 0754 45,50,
Navigate your next  Hosur Road, Bengaluru 560 100, India [ . W, 3 Rom Nigkani 343.35.000 o7s
9 Oiesn 3.24.79.590 074
10| Shieyas Shibulal 2.80.49.350 064
PUBLIC ANNOUNCEMENT 1 N.R. Narayana Murthy 1,66,45.638 038
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF g :‘;:i;:"::z:;m ];g;g:gi g;g
INFOSYS LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN [ii«umar shioual 704,97 930 024
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [15  [Deeksha Dinesh 76,46,684 0.18
EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018. :: a:;:a[:“:“" Zg‘gf‘gz‘; Zlf
This public announcement {the "Public Announcement) is being expenses, applicable taxes such as securilies transaction tax.  [18 | Sheuti Shibulal 27.37.538 0.06
made in relation to the Buyback pursuant o the provisions of Regulation goods and service tax. stamp duly. etc. and olher incidental and o150, Sniouial 765768 00d
16(1v) of the Securities and Exchange Board of India (Buy-back of retated expenses. 5. Promoter Group
Seaurities) Regulations. 2018, as amended (‘Buyback Regulations) 5 5 The fungs for the implementation of the Buyback will be SOUICed (50— [ Gauray Mandhanda 5e 50250 %
and contains the disclosures, as specified in Schedule IV thereunder. out of the free reserves of the Company or such other source as 85,36
Certain figures contained in this Public Announcement, including may be permitied by the Buyback Regulations or the Companies |21 Milan Shibulal Manchanda 1.54.35.868 0.8
financial information, have been subject to rounding-off adjustments. Act. Borrowed funds from banks and financial institutions, if any, |22 Bhairavt 63,34.240 0.14
ANl decimals have been rounded off to two decimal points. In certain will not be used for the Buyback Total A‘B 56,01,82,338 1282
‘"”;‘ii,ﬁ,,ﬁ";x":mfy“’g ?g:?gf;ﬁ";;‘ﬂ?;;ig‘f aon'dsgﬁhm':‘?:,:i{?:i 4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 52 The aggregate shareholding of the directors of the Promoter, as on the date of the Public Announcement (Le., March 15, 2019), where the
numbers in a column or fow i certain tables may not conform exactly COMPANY PROPOSES TO BUY- BACK promoter is a Company
tothe lotal figure given for that column of row. Further certain numerical 41 At the Maximum Buyback Price and the Maximum Buyback The Company does nat have any corparate promoter.
information in this Public Announcemenl has been presenled in ‘crore’ Size, the indicative. maximum number of Equity Shares bought
Dre orore represents 16 miion. e 10:000,000. e el 56 10.52.80.000 Loy Shaves (Moxmm Buyoate &% ‘T‘h: aN?agrr:hgjlﬁe ;E::rge)hommg of the Directors and Key Managerial Personnel of the Company as on the date of the Public Announcement
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares"), comprising approximately 2.36% of the paid-up equity i
THROUGH THE STOCK EXCHANGES share capilal of the Company as of December 31,2013 and ason [ § No. | Name Designation No. of Equity Sharcholding
N the date of the Public Announcement {on a standalone basis) If Shares Held | Percentage (%)
Part A -Disclosures in accordance with Schedule | of the the Equity Shares are bought back at a price below the Maximum
Buyback Regulations Buyback Price, the actual number of Equity Shares bought back :‘- Dire ‘:’:man — —_— — =
could exceed the Maximum Buyback Shares, but will always be iekani -Executive Chai 07,83,
1. DETAILS OF BUYBACK AND OFFER PRICE subject to the Maximum Buyback Size. 2 D.N_Prahiad Direstor 2192190 0.05
11 ;:emioaédo :ri dreclors :1 r::: s?:nm‘;:\ac;‘uydér;e;iyacﬂ;r“ r::;réegut‘t; 42 The Gompany shall utiise at least 50% of the amount carmarked |2 UB_Pravin Rao Chief Operating Officer and Whole-time Director 10,73,696 0.02
a5 the Maximum Buyback Size for the Buyback, ie. T4.130 crore |4 Salil Parekh Chief Executive Officer and Managing Director 65770
constituted by the Board to exercise its powers, and / o the (Runces Four Thousand Ono Hundrad and Thidy sore ony 5 P et
powers conferred by the Board resolution). at s meeting held on (Mintmur Buyback $iz¢) Based on the Minimam Buyback iran irector - -
January 11, 2019, has, subject 1o the approval of the members Size and Maximum Beyback Prics. the Company would porchoce 12 Roopa Kudva irector - -
of the Company, by way of a special resolution thiough Postal e ol 816,25, zoos ity Shor pany P 7 r._Punita K h: irector - -
Ballot ("Special Resolution’) and subject to the approvals of 2 um of 216,25, Quity Shares. ) ichael Gibbs irector Z Z
such stalutory, requlatory o governmental authorities as may 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Sundaram rocior = -
be required under applicable aws, approved the proposal to buy PRICE AND OTHER DETAILS -
backits own fully paid-up Equity Shares of ace value of 250 each ¢ | qy o co S SR gt 5. Key Managerial Personnel
{'Equity Shares”) from the members of the Company (other than back at s price not exceeding 2800/- (Rupees Exght Hundred only) 1 Yy Shankar Group Head, HRD 12,050 =
the Promoters, the Promoter Group and Persons in Control of per Equity Share i.e. the Maximum Buyback Price. The Maximum " Nilanjan Roy* Chief Financial Officer - -
the Company) payable in cash, for an amount aggregating up 1o Buybeck Price noe been armved at after considerng verious |12 |AG-S. Manikantha Company Secretary 2,160 -
28,260 erore (Rupees Eight Thousand Two Hundred and Sixty factars including, but not limiled (o, the trends in the volume |13 | Ravi Kumar § Deputy Chef Operating Officer - -
Giors orly) { Maximum Buyback at 2 price not exceeding weighted average market prices of the Equity Shares on BSE |15 |MohitJoshi President - -
- (Rupees Bight Hundred only) per Equity Share { Maximum Limited (‘BSE'} and Natienal Stock Exchange of India Limited
Buyback Price’), under the open market route through the Limited k Exchang: < Inderpreet Sawhney General Counsel and Chief Compliance Officer - -
stk exchanges, in sccordance wilh Companies Act, 2013, 8s o ) (olectiel referred 1o as indian Stock Exchanges')  [Total A+B 44129028 ]
il : : where the Equity Shares are listed. price eamings ratio, impact on
amended (the “Companies Act’}, the Companies (Share Capital other financial parameters and the possible impact of the Buyback  * With €fectJrom March 1. 2019, Nifanjan oy has been apgointed as Officer and a Key 2d Jayesh Sanghrayka has resumed
and Debentures) Rules, 2014, as amended. the Companies O tne saminge per Eauty Share s tosparsioftins e 190 Samuty e Fnaross Otcas ot (6 Sueh Gote ant o011 Gt o s ool betonsonce » & oty 11 5016 Jeyoen Sanghs s wos
{Management and Administration) Rules, 2014, as amended the Interim Ghief Firancial Offcer
{'Management Rules’) and the Buyback Regulations (the 52 The Maximum Buyback Price reprasents 84 The aggregate American Depositary Receipts ("ADRs") held by the Directors and Key Managerial Personnel of the Gompany as on the dale
transaction / process herein after referred to as the “Buyback") a Premium of 20.3% and 20.1% over the volume weighted of the Public Announcement {i.e.. March 15. 2019)
1.2 The Maximum Buyback Size represents 14.54% of the aggregate average market price of the Equity Shares on BSE and NSE.
of the total paid-up capital and free reserves of the Company, respectivaly, guing he thrce months proceding the date of | S-No. | Name [ Designation I No. of ADRs |
based on the latest audited financial statements of the Company mtimation (January 8. 2019} to the Indian Stock Exchanges of [ 1 [ Ingerpreet Sawhney | General Counsel and Chief Compliance Officer | 32,164
as at December 31. 2018 {on a standalone basis) and is within the the Board Meeting to consider the proposal of the Buyback. B | monit Joshi | President [ 230.050|
15% prescribed fimit b Premium of 20.7% and 208% over the volume weighted
1.3 The Buyback will be implemented by the Company from its free average market price of the Equity Shares on BSE and NSE.  Each ADR represents one underlying equity share
reserves in accordance with Regulation 4(ix) of the Buyback respectively, during the two weeks preceding the date of 8.5 The aggregate Restricted Stock Options ('RSU's"] and Options held by Directors and Key Managerial Personnel of the Company as on the
Regulations and in accordance with Regulation 4(i)(b)(i) of the mtimation (January 8. 2019) o the Indian Stock Exchanges of date of Public Announcement (i.e.. March 15, 2019)
Buyback Regulations, by way of open market purchases through the Board Meeting to consider the proposal of the Buyback. P— -
ine stook exchanges, by th order matching mechanism except o Premmium of 19 4% over the closing price of the Equity Stiarss | 5 N0 | Name Designation Type of stock incentive Unvested | Vested but ot
"all or none’ arder matching system. as provided under the on BSE as well as NSE as on January 8, 2019, the date of exercise
Buyback Regulations. Further, as required under the Companies intimation to the Indian Stock Exchanges of the Board Meeting | 1 Salil Parekh Chief Executive Officer and Equity RSU
Act and Buyback Regulations. the Company shall not buyback 1o consider the proposal of the Buyback Managing Director 282574 Nil
::ﬁ,:‘;‘:i::l;gni;‘g:yni"ﬂs:ﬁg :ﬁ:“’::g:ﬁ(’;‘%f:";‘gi’;:: 53 Shareholders are advised that the Buyback of the Equity Shares | 2 U.B. Pravin Rao mel' ODeragng Officer and Equity RSU 1,095,126 il
ransferable. Tere ate no party paic-up Equty Shares with calls will be carried out through the Indian Stock Exchanges by the ole-time Director Equity Option 64.500 21,500
Company, in its sole discretion. based on. amongst other things. |3 Rav Kumar S Deputy Chief Operating Officer ADR RSU 294126 il
o s Publo A il be made avalati the prevailing market prices of the Equity Shares, which may be "ADR Options 1.12.750 il
copy of this Public Announcement will be made available on below the Maximum Buyback Price of 8001 per share.
the Company's website (hUps./www.infosys com/investors/ v © 4 Mohit Joshi President ADRRSU 286276 Lil
shareholder-services/Pages/buyback-2019.aspx) and is expected 6. COMPLIANCE WITH REGULATION 4 OF THE ADR Options 1.12.750 112,750
to be available on the website of SEBI (www.sebi gov.in} and BUYBACK REGULATIONS 5 Inderprest Sawhney General Counsel and ADR RSU 1.03736, Nil
the stock exchanges during the Buyback Period. The proposed In terms of the provisions of the Buyback Regulations, the offer Chief Compliance Officer ADR Options 66,676 22,224
timetable for the Buyback is set out under Paragraph 3 of for Buyback under open markel coute cannot be made for 15% [ Nilanjan Roy. Chief Financial Officer Equily Options / RSUs. Nil Nil
Part 8 below. or more of the total paid-up equity capital and free reserves of |7 Krishnamurthy Shankar | Group Head - FRD Equity RSU 55,050 N
e Board. in its meeting held on April 13, 2018, reviewed and the Company. Equity Option 19.000 19,000
approved the Capital Allocation Policy of the Company after taking Gomputation of permissible capital payment towards buyback  [g A.G.S. Mankantha Company Secretary Equity RSU 8,000 NI
h of equity shares as per the latest audited balance sheet of the -
of the Company in the medium term. Company as at December 31, 2018 (on a standalone basis) 9. No Equity Shares of the Company have been purchased / sold by any Promoter / Promoter Group, Directors
1 fTrz: S:sahr% ZZ%??:;‘ZO r:v:s-; gid;i:gcg‘:;:::wggru‘:;zgmg;gf S. No. | Particulars Amount :nd Key Mana[ggnalMPer?or;e;o:; the t:cmfparx1 dfu:llng}ne‘ twelvet‘mor{ths preceding the date of the Public
i be Gesicion o e Board o e 1 e subjeot 16 (crore) nnouncement (i.e., March 15, 2019), except for the following transactions :
applicable laws and requisite approvals, if any. Free cash flowis |1 Tolal pad-up equty capial 2184] [S No. [Name ‘Aggregate no. of | Nature of Maximum | Date of Minimum Date of
defined as net casn provided by operafing actvties less capital |2 Frea reserves 54.6%6 shares purchased | Transaction price (2) [ maximum price | price () | minimum price
expenditure as per the consolidated statement of cash fiows |3 “haggregate of the (ofal pard-up sauly capial and free or sold
prepared under Intemational Financial Reporting Standards as 58.820| [Promoters
issued by the International Accounting Standards Board (FRS’. [ 5% of he aggregale of the 1l paEUR equly Sudha 4.76,78.500 | Bonus Nil] 06-Sep-18 N 06-Sep-18
Dividend payout includes Dividend Distribution Tax (DDT) captal and free reserves ss23| Rohan Mary 30406445 Bonys N [08 5ep18 T 56Sep18
2 ::’:;;’L'n'l"oyfp aoove ggo’*cﬁg:e‘fosg'p‘;:‘a?;:bﬁ:“‘:ﬁ: Based on the above, the Maximum Buyback Size. ie. 78,260 |3 s. 2.09.26.904 | Bonus N} 06-Sep-18 Ni 06-Sep-18
Tolowng manner crore, is less than 15% of the aggregate of the total paid-up capital |4 Nandan M. Nilekeni 203.91.581 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
and free reserves of the Company. 5 Akshata Murty 1.94.78.548 | Bonus Nil| 06-Sep-18 Nil 06-Sep-18
(@ ‘S‘:S‘SC‘:"(:V““E‘LQSSH‘;”"O f/'b‘(’f"' z“‘;‘;ﬁ;’“é‘e’e i:/e ’cz’me“:'n'y As per the latest audited Consolidated balance sheet of the Group |6 ‘Asha Dinesh 1,92.89.652 | Bonus Nil | 06-Sep-18 il 06-Sep-18
lusing s ) pany as at December 31, 2018, aggregate total paid up equity capital  [7 Sudha N_Murty 1,72.75.313 | Bonus il | 06-Sep-18 Nil 06-Sep-18
paid 22,633 crore in June 2018 to the eligible members and ot Tret resanes 1S 161100 o
(b) Identified an amount of up to approximately ¥ 10.367 crore to ) 8 Rohini Niekan 171,67.546 | Borus Ril106 Sep 18 ull 06-Sep-18
be paid out to members for the Financial Year 2019, in such 7. METHOD TO BE ADOPTED FOR BUYBACK AS |[o Dinesh 1,62,39.795 | Bonus Nil | 06-Sep-18 Nil 08-Sep-18
a manner. to be decided by the Board. subject o applicable REFERRED TO IN REGULATION 4(IV)(B) AND [g Shieyas Shibulal 1,40,24.675 | Bonus Nit | 06-Sep-18 Nil 06-Sep-18
laws and requisite approvals, if any. REGULATION 16 OF THE BUYBACK REGULATIONS 1 N. R. Narayana Murthy 83.22.819 | Bonus. Nit [ 06-Sep-18. Nil 06-Sep-18
in line with the above Capital Allocation Policy and with 7.1 The Buyback is open to () all members holding Equity Shares in  [12___| Nihar Nilekant 63.38.876 | Bonus N[ 06-Sep-18 Ni 06-Sep-18
an objective of enhancing member returns, the Board at physical form ("Physical Shares’). subject to the provisions of any  [13 Janhavi Nilekani 63,32.581 | Bonus Nil [ 06-Sep-18 Nil 06-Sep-18
its meeting held on January 11. 2019 has approved the MIE‘SE;UIW gr(m;tmcahzn issued by m: \Ir;dnansswck Esx;hanges 14 Kumari Shibulal 52.48.965 | Bonus. Nil [ 06-Sep-18 Nil 06-Sep-18
following proposals or SEBI, and (i) beneficial owners holding Equily Shares in
9 pon dematerialised form ('Demat Shares™). The promoters, Promoter (1o {Oeeksha Dinesh 36.29.542 | Bonus Nil{ 06-Sep-18 ull 06-Sep-18
(@ Declared a special dyidend of tal per eaully share Group, and the Persons in Control of the Company shall not | 16| Divya Dinesh 3825342 Bonus i | 06-Sep-18 Nl 06-Sep-18
Tl pompaty pald 12107 crore n January 2019, 10 te paricipae in the Buyback, Further, as required under the Buyback | 17| Meghana 24,17.464 | Bonus it [06-Sep-16 Nl 06-Sep-18
: Regulations. the Company will not buyback Equity Snares which  [18 | Shruti Shibulal 13,66.769 | Bonus Nil| 06-Sep-18 i 06-Sep-18
(b) Recommended buyback of Equity Shares of Maximum are locked in or non-transferable. until the pendency of such lock-  [1g S.D. Shibulal §.82.884 | Bonus. Nil | 08-Sep-18 Nil 06-Sep-18
Buyback Size of up to T8.260 crore In o until the fime such Equity Shares become tianslerable, as 5 "=t =
As the USS/INR exchange rates have moved from April 2018 applicable. In terms of Regulation 40(1) of the Securities and
Tates when the coptal S caton oy was amanesd, the Exchange Board of India (Listing Obligations and Disdlosure | 2% Gaurav Manchanda 805.860 Sale 1,382 48[ 09-Aug-18 1,362.38 08-Aug-18
total capital allocation in USS terms amounts to $ 1,872 million Requirements) Regulations. 2015, except in case of [— 77.86 113 | Bonus Nil| 06 Sep-18 Ni 06-Sep18
(comprising of $ 386 million towards special dividend paid or transposifion of securities. requests for effecting transfer of |21 WMilan Shibulal 77.17.934 | Bonus
in June 2018 and $ 1.184 milion* pertaining to buyback as securities in physical form shall not be processed unless the Manchanda Nil| 06-Sep-18 Ni 06-Sep-18
mentioned above and $ 302 million* towards special dividend securities are held in dematerialized form with a depository after 33 Bhairavi $,05.860 | Sale 1.382.47 [ 08-Aug-18 1,362.40 08-Aug-18
paid to sharenalders in January 2019) March 31, 2019 or such olher date as may be prescribed by SEBI 51 67.120] Borws Ni[56-5ep-15 N 05.500-18
1SS 1= 269 75" as af December 31, 2018 from fime to time. Srestors
2. NECESSITY FOR THE BUYBACK T e e e, e oo o ON. Praniad 10.95.095 | Bonus. i 06-Sep-18 Ni 06-Sep-18
the order, issuance of contract note and delivery of the stock
1\:‘5 :cuzyobuanc‘k"-‘seZﬁ:\gg;gu::;zilg‘é::S:S‘p?gusg;r;:gncg' 1 the member and recsipt of payment would be caried out by | 2° | A Parekh 1.03.604 | Exercise of RSUs 5|27-Feb-19 Ni 27-Feb-19
the Company in the medium term and for returning surplus funds the broker, appainted by the Company, in accordance with the 024 Sae TSI 01 ety o Oar1s
requirements of the Indian Stock Exchanges and SEBL 25 |UB. Pravin Rao 6.812 Exercise of RSUs 5|02 May-18 5 02-May 18
to the members in an effective and efficient manner. The Buyback
is being undertaken for the following reasons: 7.3 The Company shall make arrangements to facilitate participation in 5.36.848 | Bonus Nil | 06-Sep-18 Nil 06-Sep-18
a The Buyback wilhelp the Company toreturm surplus cashto s the Buyback by members who hold Physical Shares. In this regard. |26 | Kiran Mazumdar-Shaw 800 Bonus Ni [ 06-Sep 18 i 06-Sep 15
bdrends the Company shall approach the Indian Stock Exchanges for T600] Sale 72270 28-Feb 19 73570 26 Feb 19
permission o use a separate window for the Buyback of physical Key Wanagenial Parsonnel
b. The Buyback is generally expected to improve return on equity shares in terms of Regulation 19 of the Buyback Regulations S B s N s
through distribution of cash and improve eamings per share (Physical Share Buyback Window’). subject to the provisions hankar 3.012] Bonus il 06-Sep-18 i 06-Sep-18
by reduction in the equity base, thereby leading to long term of any rule. dircular or roffication issued by the Indian Stock 12.226 | Exercise of RSU 5[ 13-Nov-18 Ni 13-Nov-18
increase in members’ value: an Exchanges or SEBI with respect 1o participation by members €.200] Sale 73711 |01 -Mar 19 73711 01-Mar 18
¢ The Buyback gives an option 1o the members of the Company, holding Physical Shares. Upon completion of formaliies with the (28 | A.G.S. Manikantha 330 Bonus Nil| 06-Sep-18 Ni 06-Sep 16
either to sell their Equity Shares and receive cash or not to leﬂ S\ffkcixchangez IKIDBUSS 125: Pphhys‘ca‘lg:ﬁfe fuybaﬁk 1.500 | Exercise of RSU 5] 12-Nov-18 Nil 12-Nov-18.
sell their Equity Shares and get a resultant increase in their indow, the Company shall Buyback the Physical Shares from the
percemageqshna/reholdmg g go 2 resulant ioresss i e mambers. The 5apedrs for Suybgck of Pryecal Shares 1, LS048150101 0003 5 (1o f e uchass 10 s Seperer201) 4 i g and o acon ot
without additional investment Physical Share Buyback Window shall be subject to the Buyback
Regulations, requirements provided by the Indian Stock Exchanges 91 No ADRs of the Company have been purchased / sold by Directors and Key Managerial Personnel of the Gompany during the twelve months
3. MAXIMUM AMOUNT REQUIRED UNDER THE 216 any diactons n 0 10erd and i oo of ey 49 preceding the date of the Public Announcement (i., March 15, 201} except for the follawing transactions
BUYBACK AND ITS PERCENTAGE OF THE TOTAL circula the Indian Stock Exch SEBI S No. [Name ‘Aggregate no. of RSUs | Nature of Maximum | Date of ate of
PAID UP CAPITAL AND FREE RESERVES with respect o paricipation by members holding Physical Shares, and options purchased | Transaction price ()| maximum price minimum price
34 The maximum amount of funds required for the Buyback will not 8. THE AGGREGATE SHAREHOLDING OF THE or sol
exceed 78,260 crore (Ruveeus Eight Thousand Two Hundred and PROMOTERS AND PROMOTER GROUP, THE |1 Mohit Joshi 59,600 | Exercise of RSU 0.10 [ 01-Nov-18 Nil 01-Nov-18
et o 28 e of s Comosey. e 8 eso man i, DIRECTORS OF THEPROMOTERWHEREPROMOTER
of ihe aggregate of the total paid-up capital and free reserves of the IS A COMPANY AND OF DIRECTORS AND KEY 29550, Salo 1061 27-Fev19 934 12-Nov-18
Company based on the latest audited financial statements of the MANAGERIAL PERSONNEL OF THE COMPANY 2 Ravi Kumar 8. 115976 | Exercioe of RSU 15261 01-Nov-18 Ni 01-Nov-18
Company as at December 31, 2018 on a standalone basis) Details of the aggregale sharenolding of the Promoters and d opfons
1.15.976 | Sale 10,6127 Fep1 5 Nov-
32 The Maximum Buyback Size does nat include any expenses of Promoter Group. the directors of the Promoter where Promoter
transaction costs incurred or to be incurred for the Buyback, such is a Company and of Directors and Key Managerial Personnel |3 \nderpreet Sawhney 082 | Exsrcise of RSU 0.10101-Aug-1 0 Aug-
as. brokerage. filng fees. advisors' fees, Intermediaries’ fees, of the Company as on the dat