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TO ALL STOCK EXCHANGES

BSE LIMITED
NATIONAL STOCK EXCHANGE OF INDIA LIMITED
NEW YORK STOCK EXCHANGE

November 10, 2025

Dear Sir/Madam,

Sub: Submission of Public Announcement for Buyback of equity shares of Infosys
Limited

Further to our intimation dated November 6, 2025 informing the stock exchanges that the
shareholders of the Company have approved the buyback of up to 10,00,00,000 (Ten Crore
only) fully paid-up equity shares of the Company of face value of ¥ 5/- (Rupees Five only),
for an aggregate consideration of up to 18,000 Crore (Rupees Eighteen Thousand Crore
only), at a price of ¥ 1,800/- (Rupees One Thousand Eight Hundred only) per equity share on
a proportionate basis through tender offer route through stock exchange mechanism, please
find enclosed the copies of public announcement dated November 7, 2025
(“Public Announcement”), published in the below mentioned newspapers on November
10, 2025, containing the disclosures as specified in Regulation 7(i) and Schedule Il of
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as

monded-

Sr. Newspapers Newspapers Language Newspapers
No. Editions Circulations
1. Business Standard English & Hindi All Editions
2. Prajavani Kannada All Karnataka
3. The Economic Times English All Editions

The above information is also available on the Company’s website at www.infosys.com.

This is for your information and records.

Yours sincerely,
For Infosys Limited

Anur Digitally signed by Anur
Gurugopala Raju Gurugopala Raju
Suryan:

arayana Manikantha
Suryanarayana  Date:2025.11.1017:05:23

Manikantha 0530
A.G.S. Manikantha

Company Secretary
Membership No: A21918

INFOSYS LIMITED
CIMN: LB5110KAT981PLCOI3115

44 Infosys Avenue
Electronics City, Hosur Road
Bengaluru 560 100, India

T 918028520261

F 918028520362

investors@infosys.com
www.infosys.com
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Additional information pursuant to U.S. Law

The Buyback for the outstanding equity shares of the Company referenced herein has not yet
commenced. The communication is provided for informational purposes only and is neither an
offer to purchase nor a solicitation of an offer to sell any securities of the Company pursuant
to Company’s Buyback or otherwise. Any offers to purchase or solicitations of offers to sell will
be made pursuant to a Tender Offer Statement on Schedule TO (including the letter of offer
and other documents relating to the tender offer) which will be filed with the U.S. Securities
and Exchange Commission (“SEC”) by the Company. The Company’s security holders are
advised to carefully read these documents, any amendments to these documents and
any other documents relating to the Buyback that are filed with the SEC in their entirety
prior to making any decision with respect to the Company’s Buyback because these
documents contain important information, including the terms and conditions of the
offer. The Company’s security holders may obtain copies of these documents (when they
become available) and other documents filed with the SEC for free at the SEC’s website at
www.sec.gov or from the Company’s Investor Relations department at
sharebuyback@infosys.com.
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF INFOSYS LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY
SHARES ONA PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the "Public Announcement") is being
made pursuant to the provisions of Regulation 7(i) of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations,

as amended (including any statutory modification(s),

amendment(s) or re-enactments from time to time) (“Buyback
Regulations") and contains the requisite disclosures as specified in
Schedule 1l of the Buyback Regulations read with Schedule | of the
Buyback Regulations.

OFFER TO BUYBACK UP TO 10,00,00,000 (TEN CRORE) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF T 5/- (RUPEES
FIVE ONLY) EACH OF INFOSYS LIMITED, REPRESENTING 2.41%
OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP
EQUITY SHARE CAPITAL OF THE COMPANY (ON A STANDALONE
BASIS) FROMALL THE ELIGIBLE SHAREHOLDERS (AS DEFINED
BELOW) OF EQUITY SHARES OF THE COMPANY AS ON
NOVEMBER 14, 2025 (RECORD DATE) AS PER THE RECORDS
MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES
(AS DEFINED BELOW) AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER

RESERVATION),

THROUGH THE *TENDER OFFER" ROUTE

AT A PRICE OF ¥ 1,800/- (RUPEES ONE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR
AN AGGREGATE CONSIDERATION OF UP TO % 18,000 CRORE
(RUPEES EIGHTEEN THOUSAND CRORE ONLY) ("BUYBACK").

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to 2 (two) decimal points. In
certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (ii) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000,
All references to "Rupee(s)”, “T" or "Rs." are to Indian Rupees, the
official currency of the Republic of India.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK
OFFER PRICE

The Board of Directors of the Company (the "Board™), at its
meeting held on September 11, 2025, has, subject to the approval
of the members of the Company, by way of a special resolution
through postal ballot (“Special Resolution”) and subject to
such other approvals, permissions and sanctions, as may be
necessary, including exemptive relief from the US Securities and
Exchange Commission (*SEC") on certain aspects of U.S. federal
securities laws applicable to the Buyback, approved the proposal
to Buyback its own fully paid-up equity shares of face value of ¥
5/- (Rupees Five) each ("Equity Shares") from the shareholders
of the Company, as on the record date, to be determined by the
Board/ Buyback Committee, ("Record Date"), on a proportionate
basis, at a price of ¥ 1,800/- (Rupees One Thousand Eight
Hundred only) per Equity Share (*"Buyback Price”) and for an
amount of ¥ 18,000 crore (Rupees Eighteen Thousand Crore only)
(“Buyback Offer Size"), representing 24.31% and 21.68% of the
aggregate of the total paid-up share capital and free reserves
of the Company based on the latest audited interim condensed
financial statements of the Company as at June 30, 2025 on a
standalone basis and consolidated basis, respectively, through
the tender offer route, in accordance with the provisions of the
Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (as amended) ("Buyback Regulations"”)
and the Companies Act, 2013 and the rules made thereunder
("Buyback”).

Since the Buyback is more than 10% of the total paid-up equity
capital and free reserves of the Company, in terms of Section
68(2)(b) of the Companies Act, 2013, as may be amended from
time to time, along with all rules and regulations issued thereunder
(“Act") and Regulation 5(i}(b) of the Buyback Regulations, the
Board had sought approval of the shareholders of the Company
for Buyback, by a special resolution, through notice of postal ballot
dated September 25, 2025 ("Postal Ballot Notice”), the results of
which were announced on Novemnber 6, 2025. The shareholders
of the Company have approved the Buyback through the Special
Resclution. The Buyback is being undertaken in accordance with
Article 14 of the Articles of Association of the Company, and in
terms of Chapter Ill of the Buyback Regulations through tender
offer route and in accordance with other applicable provisions of
the Buyback Regulations, the SEBI Circulars (as defined below),
Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended
("LODR Regulations”) and Sections 68, 69, 70 and other
applicable provisions, if any, of the Act, and the relevant rules
framed thereunder, including the Companies (Share Capital and
Debenture) Rules, 2014 ("Share Capital Rules") and Companies
(Management and Administration) Rules, 2014 ("Management
Rules"), to the extent applicable. The Company proposed
the buyback of its fully paid-up Equity Shares, not exceeding
10,00,00,000 (Ten crore) Equity Shares (representing 2.41% of
the total number of Equity Shares in the existing total paid-up
equity share capital of the Company on a standalone basis) at
a price of ¥ 1,800/- (Rupees One Thousand Eight Hundred only)
per Equity Share, payable in cash, for an aggregate amount of
up to ¥ 18,000 Crore (Rupees Eighteen Thousand Crore only),
representing 24.31% and 21.68% of the aggregate of fully paid-up
Equity Share capital and free reserves as per the latest audited
interim condensed financial statements of the Company as at
June 30, 2025 on a standalone basis and consolidated basis,
respectively, which is within the prescribed limit of 25% under the
Act and Regulation 4(i) of the Buyback Regulations.

In accordance with Regulation 5(via) of the Buyback Regulations,
the Board/Buyback Committee may increase the Buyback Price
and decrease the number of Equity Shares proposed to be bought
back provided that there is no change in the Buyback Offer Size,
till one working day prior to the Record Date fixed for the purpose
of Buyback.

The Buyback Offer Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as securities transaction tax,
goods and services tax, stamp duty etc. and other incidental and
related expenses (“Transaction Costs").

Given the Company's class of securities registered under Section
12 of the U.S. Securities Exchange Act of 1934, as amended, and
the shareholding of U.8. residents by way of ADSs and Equity
Shares, it was necessary for the Company to seek and obtain
exemptive relief from the SEC on certain aspects of the tender
offer procedures, due to conflicting regulatory requirements
between Indian and U.S. laws for tender offer buybacks, and
the same has been obtained post the Board's approval for the
Buyback

The Equity Shares are currently traded under the trading code(s)
500209 at BSE Limited ("BSE") and INFY at National Stock
Exchange of India Limited ("NSE") (collectively referred to as
“Indian Stock Exchanges”). The ISIN of the Equity Shares is
INEOOSAD1021. The American Depositary Shares ("ADSs") of the
Company are listed on the New York Stock Exchange.

The Buyback shall be implemented using the "Mechanism
for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buyback and Delisting” notified
by Securities and Exchange Board of India (*SEBI") vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with
SEBI circular CFD/DCR2/P/2016/131 dated December 9, 20186,
SEBI circular SEBI/HO/CFD/DCR-III/CIR/P/615 dated August
13, 2021 and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023, and such other circulars or notifications,
as may be applicable, including any amendments thereof as
amended (“SEBI Circulars")

The Equity Shares shall be bought back on a proportionate
basis from all the shareholders of the Company holding Equity
Shares as on Record Date, i.e., November 14, 2025 (“Eligible
Shareholders"), including holders of ADSs of the Company who
cancel any of their ADSs and withdraw the underlying Equity
Shares prior to the Record Date such that they become equity
shareholders of the Company as on the Record Date, through
the "Tender Offer” route, as prescribed under the Buyback
Regulations, and subject to applicable laws, facilitated through
the stock exchange mechanism as specified by SEBI in the SEBI
Circulars. In this regard, the Company will request BSE and
NSE to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will be the Designated Stock Exchange.

Participation in the Buyback by Eligible Shareholders will attract
income tax on the consideration received on Buyback by them.

1.10.
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The Finance (No. 2) Act, 2024 has made amendments in relation
to buyback of shares w.e.f. October 1, 2024, shifting the tax
liability in the hands of the shareholders (whether resident or non-
resident) and the Company is not required to pay buyback tax on
the distributed income but deduct income tax at source on the
consideration paid on such buyback of shares. The sum paid by a
domestic company for purchase of its own shares shall be treated
as dividend in the hands of shareholders. No deduction is allowed
against such dividend while computing the income from other
sources. The cost of acquisition of the shares which have been
bought back by the Company shall be treated as capital loss in
the hands of the shareholder as per the provisions of the Income-
tax Act, 1961 read with any applicable rules framed thereunder
(“ITA"). The Company is required to deduct tax at source at
standard prescribed rate of 10% under Section 194 of the ITA in
respect of the consideration payable to resident shareholders on
buyback of the shares. Resident shareholders may also submit
any other document under any provisions of the ITA to claim a
lower / nil withholding of tax. Resident shareholders may also
provide a Lower Tax Deduction Certificate ("LTDC") certificate
issued by the Income Tax Department under Section 197 or any
other section of the ITA, which authorizes company to deduct
tax at source (*“TDS") at a lower rate instead of the standard
prescribed rate under the ITA. In respect of consideration payable
to non-resident shareholders, tax shall be withheld at the standard
prescribed rate of 20% (plus applicable surcharge and cess) as per
the ITA. Shareholders may also provide a LTDC certificate issued
by the Income Tax Department under Section 195 or any other
section of the ITA, which authorizes company to deduct TDS ata
lower rate instead of the standard prescribed rate under the ITA.
However, as per Section 90 of the ITA, non-resident shareholders
can avail the provisions of the certain Double Tax Avoidance
Agreement ("“DTAA") provided they satisfy conditions such as
non-applicability of the General Anti-Avoidance Rule ("GAAR"),
read with Multilateral Instrument ("MLI"), between India and the
country of tax residence of the shareholders, if such DTAA has
beneficial provisions with respect to buyback consideration which
are considered payable as dividend and shareholders fulfilled all
requirements of DTAA. For this purpose, i.e., to avail the benefits
under the DTAA read with MLI, non-resident shareholders will
have to provide the requisite documents to the Company on or
before the close of the Tendering Period (as defined below). Since
the Buyback shall take place through the settlement mechanism
of the Stock Exchange, securities transaction tax at 0.10% of the
value of the transaction will be applicable. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more
detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are
advised to consult their own legal, financial and tax advisors prior
to participating in the Buyback.

If an Eligible Stockholder is a U.S. holder (as defined in the Form
6-K furnished by the Company to the SEC), then an exchange
of Equity Shares for cash by such U.S. holder pursuant to the
Buyback will be a taxable transaction for U.S. federal income
tax purposes. In such case, depending on the applicable U.S.
holder's particular circumstances, such tendering U.S. holder will
generally be treated either as recognizing gain or loss from the
disposition of the Equity Shares (subject to the "passive foreign
investment company” rules discussed in the Company's Form
6-K) or as receiving a distribution from the Company under U.S.
federal income tax laws. U.S. holders are advised to review such
tax considerations set forth in the Company’'s Form 6-K and the
Letter of Offer to be distributed with respect to the Buyback. U.S.
holders should consult with their own tax advisors regarding the
application of the U.S5. federal income tax laws to their particular
circumstances, as well as any additional tax consequences
resulting from participation in the Buyback, including the
applicability and effect of the tax laws of any U.S. state or local or
non-U.S. jurisdiction and any estate, gift and inheritance laws.

. The Buyback of Equity Shares from non-resident members of the

Company, including Foreign Corporate Bodies (including erstwhile
Overseas Corporate Bodies), Foreign Institutional Investors (Flls)/
Foreign Portfolio Investors, members of foreign nationality, and
ADS holders with underlying Equity Shares consequent to the
withdrawal of such Equity Shares, if any, etc., shall be subject
to the Foreign Exchange Management Act, 1999 ("FEMA”) and
rules and regulations framed thereunder, if any, Income Tax Act,
1961 and rules and regulations framed thereunder, the Depository
Receipts Scheme, 2014, as applicable, and shall be subject to
such approvals if, and to the extent necessary or required from the
concerned authorities including approvals from the Reserve Bank
of India ("RBI") under FEMA and the rules, regulations framed
thereunder, if any, and such approvals shall be required to be
taken by such non-resident shareholders.

. The Buyback will be undertaken on a proportionate basis from all

Eligible Shareholders as on the Record Date, and would involve a
reservation of up to 15% of the number of Equity Shares proposed
to be bought back or number of Equity Shares entitled as per the
Eligible Shareholders who hold Equity Shares of market value not
more than ¥ 200,000/- (Rupees Two Lakhs only), on the basis of
the closing price on the Indian Stock Exchanges registering the
highest trading volume as on the Record Date, i.e., November 14,
2025 ("Small Shareholders”) as on the Record Date, whichever
is higher.

A copy of this Public Announcement is available on the Company’s
website at www.infosys.com, the website of the Manager to
the Buyback at www.investmentbank kotak.com, Registrar to
the Buyback at www.kfintech.com, and is expected to be made
available on the website of the SEBI at www.sebi.govin, the
website of the SEC at www.sec.gov and on the websites of the
respective Indian Stock Exchanges at www.nseindia.com and
www bseindia.com.

NECESSITY FOR
THEREOF

The Buyback is being undertaken by the Company after taking into
account the strategic and operational cash needs in the medium
term and the need for returning surplus funds to the members in
an effective and efficient manner in line with its capital allocation
policy. The financial parameters / internal factors considered
include, but are not limited to:

Expected cash requirements of the Company towards working
capital, investments in Al and other areas, capital expenditure in
technology and infrastructure etc;

Investments reguired towards execution of the Company's
strategy;

Funds required for any acquisitions that the Board may approve;
Minimum cash required for contingencies or unforeseen events;
Any other significant developments that require cash
investments

The expected cash generation and strong balance sheet position
of the Company allows it to reward its members, while retaining
sufficient capital for business requirements. Since 2017, the
Company has undertaken muiltiple buybacks, which, along with
regular and special dividends has enabled the Company to
distribute the surplus cash to shareholders in a predictable and
efficient manner.

As of June 30, 2025, the Company had consolidated cash and
investments (comprising of cash and cash equivalents, current
and non-current investments excluding investments in equity and
preference shares and others) of T 45,204 crore.

The Buyback is being undertaken for the following reasons:

The Buyback will help the Company to return surplus cash to its
members, in line with the stated Capital Allocation Policy;

The Buyback is expected to improve return on equity through
distribution of cash and improve earnings per share by reduction
in the equity base in the long term, thereby leading to long term
increase in members' value;

The Buyback gives an option to all the members of the Company
as on the Record Date, either to sell their Equity Shares and
receive cash or not to sell their Equity Shares and get a resultant
increase in their percentage shareholding in the Company post
the Buyback, without additional investment; and

The Buyback, which is being implemented through the Tender Offer
route would involve allocating to the Small Shareholders the higher
of: (a) the number of shares entitled as per their shareholding,;
or (b) 15% of the number of shares to be bought back, as per
Regulation 6 of the Buyback Regulations. The Company believes
that this reservation for small shareholders would benefit a large
number of the Company's public shareholders, who would be
classified as "Small Shareholders™.

As per the stated Capital Allocation Policy, “Effective from financial
year 2025, the Company expects to continue its policy of returning
approximately 85% of the free cash flow cumulatively over a 5-year

THE BUYBACK AND DETAILS
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period through a combination of semi-annual dividends and/
or share buyback/ special dividends, subject to applicable laws
and requisite approvals, if any”. Under this policy, the Company
expects to progressively increase its annual Dividend Per Share
(excluding special dividend if any). In line with the above Capital
Allocation Policy, the Buyback is expected to create long term

(c) Premium of 25.64% and 25.62% over the closing price of
the Equity Shares on BSE as well as NSE, respectively, as
on September 8, 2025, being the date of intimation to the
stock exchanges regarding the proposal of buyback being
considered at Board Meeting.

: A : 6. DETAILS OF PROMOTERS, MEMBERS OF THE
value for the shareholders with a reduction in the equity base. -
Uity PROMOTER GROUP AND DIRECTORS OF

MAXIMUM NUMBER OF EQUITY SHARES THAT THE PROMOTERS WHERE PROMOTER IS A COMPANY

COMPANY PROPOSES TO BUYBACK AND OF DIRECTORS AND KEY MANAGERIAL

The indicative number of Equity Shares at the Buyback Price and PERSONNEL OF THE COMPANY SHAREHOLDING

the Buyback Offer Size bought back would be 10,00,00,000 (Ten AND OTHER DETAILS

crore) Equity Shares, comprising approximately 2.41% of the total S i

paid-up equity share capital of the Company as of June 30, 2025 6.1. The aggregate shareholding in the Company of the: (i} promoters

: and the members of the promoter group of the Company

(on a standalone basis). 4 el 5

("Promoter and Promoter Group"); (i) directors of the

MAXIMUM AMOUNT REQUIRED UNDER THE Promoter where Promoter is a Company and (iii) directors and

BUYBACK AND ITS PERCENTAGE OF THE TOTAL key managerial personnel of the Company as on the date of this

PAID UP CAPITAL AND FREE RESERVES & Public Announcement:

SOURCES OF FUNDS FROM WHICH BUYBACK WILL (i} Aggregate shareholding of the Promoter and Promoter Group

BE FINANCED as on the date of this Public Announcement:

The amount of funds required for the Buyback will aggregate to Sr. | Name Number of | Shareholding

T 18,000 crore (Rupees Eighteen Thousand Crore qnly), being No. Equity Shares | Percentage (%)

24 31% and 21.68% of the aggregate of the total paid-up share Held

capital and free reserves of the Company on a standalone and AP :

consolidated basis, respectively, which is less than 25% of the - Lo maters

aggregate of the total paid-up share capital and free reserves 1. Sudha Gopalakrishnan 9,53,57,000 2.30

of the Company based on the latest audited interim condensed 2. Rohan Murty 6,08,12,892 1.46

financial statements of the Qompany as at June 30, 2025 on a 3 Nandan M Nilekani 4.07.83.162 0.98

standalone basis and consolidated basis. i Ashata Mt = 58 E7p5h 554

. ; a Mu 89,57, ;

The Buyback Offer Size does not include any expenses or . Y

transaction costs incurred or to be incurred for the Buyback, such | - | Asha Dinesh 3,85,79,304 0.93

as, brokerage, filing fees, advisory fees, intermediaries’ fees, 6. Sudha N Murty 3,45,50,626 0.83

public announcement publication expenses, printing and dispatch 7. Rohini Nilekani 3.43,35 002 0.83

expenses, applicable taxes such as securities transaction tax, - -

goods and services tax, stamp duty etc. and other incidental and  |o.| Dinesh Krishnaswamy 5,24,78,590 .78

related expenses. 9. S Gopalakrishnan 3,18,53,808 0.77

The funds for the implementation of the proposed Buyback willbe | 10. | Shreyas Shibulal 1,99,29,860 0.48

sourced out of the free reserves and securities premium account 11. | Narayana Murthy 1,51,45,638 0.36

of the Company or such other source as may be permitted by the 12. | Meghana 1,48,34,928 0.36

Euyba_cT_RetgtuLiationgfcr the ﬁﬁ:t I?ct;rrower(jj izn?; fngm tt):an'rs and Gopalakrishnan

inancial institutions, if any, will not be used for the Buyback. 73 | Nihar Nilokani 12677752 Y]

gﬂ:g:g? OPITILCI:EIIER?':?CEASIS OF ARRIVING AT THE  [4™ 'shruti Shibulal 87,05,651 0.21

s C 15. | Janhavi Nilekani 85,898,721 0.21

The Equity Shares of the Company are proposed to be bought 2 26,68 3

back at a price of ¥ 1,800/- (Rupees One Thousand Eight Hundred 15: D?e“h? Binssh 74,490,364 pHe

only) per Equity Share. The Buyback Price has been arrived at | 17. | Divya Dinesh 76,46,684 0.18

after considering various factors including, but not limited to, the 18. | S D Shibulal 52,08,673 0.13

trends in the volume weighted average market prices of the Equity 19. | Kumari Shibulal 49 45 935 0.12

Shares on BSE and NSE where the Equity Shares are listed, —

price earnings ratio, impact on other financial parameters and the Total {A) 51,30,40,098 1235

possible impact of the Buyback on the earnings per Equity Share. B. Promoter group

Further, in accordance with Regulation 5(via) of the Buyback 20. | Milan Shibulal 61,086,302 0.15

Regulations, the Board/Buyback Committee may increase the Manchanda

Buyback Price and decrease the number of Equity Shares T o

proposed to be bought back provided that there is no change in ik n‘;‘:z::;ﬁ:lal B850 s

the Buyback Offer Size, till one working day prior to the Record

Date fixed for the purpose of Buyback. 22. | Gaurav Manchanda 57,73,233 0.14

In line with the recent market practice in relation to buybacks, the 23, Bh_alra\l"l Madhusudhan 54,27 875 D0:13

Buyback Price represents: Shibulal -

(a) Premium of 15.60% and 16.99% to the volume weighted | 2% | Tanush Nilekani Chandra 85,568,017 0.8
average market price of the Equity Shares on BSE and |25. | Ekagrah Rohan Murty 15,00,000 0.04
NSE, respectively, during the three months period ending 26. | Shray Chandra 7.19.424 0.02
September 8, 2025, belr_lg the date of the intimation to tlhe Total (B) 2,89,89,153 0.70
stock exchanges regarding the proposal of buyback being
considered at Board Meeting. Total (A+B) 54,20,29,249 13.05

(b) Premium of 20.78% and 20.67% to the volume weighted
average market price of the Equity Shares on BSE and NSE, (ii) The aggregate shareholding of the directors of the Promoters,
respectively, during the two weeks period ending September 8, as on the date of this Public Announcement, where the
2025, being the date of the intimation to the stock exchanges promoter is a Company: The Company does not have any
regarding the proposal of buyback being considered at Board corporate promoter.

Meeting. (ili) Aggregate shareholding of the directors and key managerial
personnel of the Company, as on the date of this Public
Announcement:
Sr. |Name Designation Number of Equity Shares | Shareholding Percentage (%)
No. Held
A, Directors
1. Nandan M. Nilekani Chairman and Mon-Executive and Non- 4,07,83,162 0.98
Independent Director (Promoter)
2. Salil Parekh Chief Executive Officer and Managing 13,79,460 0.03
Director

3 D. Sundaram Lead Independent Director Nil Nil

4. Michael Gibbs Independent Director Nil Nil

5 Bobby Parikh Independent Director 7.747 0.00

6. Chitra Nayak Independent Director Nil Nil

T Govind lyer Independent Director Nil Nil

8. Helene Auriol Potier | Independent Director Nil il

9. Nitin Paranjpe Independent Director Nil Nil

Total (A) 4,21,70,369 1.02
B. Key managerial personnel
Jayesh Sanghrajka Chief Financial Officer 1,04,055 0.00
2 Inderpreet Sawhney | Chief Legal Officer and Chief Nil Nil
Compliance Officer
3. A.G.S. Manikantha Company Secretary 17,829 0.00
4. Shaji Mathew Chief Human Resources Officer 265114 0.01
Total (B) 3,86,998 0.01
Total (A+B) 4,25,57,367 1.02

(iv) The aggregate American Depositary Receipts ("ADRs”) held by the directors and key managerial personnel of the Company as on the
date of this Public Announcement:

Sr. | Name Designation Number of ADRs Held | Shareholding Percentage (%)

No.

1. Inderpreet Sawhney | Chief Legal Officer and Chief Compliance 1,80,008 0.00
Officer
Total 1,90,008 0.00

Note: Each ADR repressnts one underlying equity share

(v) The aggregate Restricted Stock Units (*"RSUs") and Employee Stock Options (“Options”) held by the directors and key managerial
personnel of the Company as on the date of this Public Announcement:

Sr. |Name Designation Type of stock incentive Unvested

No.
A. Director
1. Salil Parekh Chief Executive Officer and Managing Director Equity RSUs 3,78,164
Total (A) 3,78,164
B. Key managerial personnel

2. Jayesh Sanghrajka Chief Financial Officer Equity RSUs 83,656

Equity Options 53,020

3. Inderpreet Sawhney Chief Legal Officer and Chief Compliance Officer ADR RSUs 1,65,581@

ADR Options 1,386,060

4. A.G.S. Manikantha Company Secretary Equity RSUs 7,364

Equity Options 6,100

b. Shaji Mathew Chief Human Resources Officer Equity RSUs 55,4189

Equity Options 42,180

Total (B) 5,49,389

Total (A+B) 9,27,553

Notes:

1. Excludes 10,383 RSUs which have been exercised and are pending for allotment.
2. Excludes 16,746 RSUs which have been exercised and are pending for allotment.
3. Excludes 5,402 RSUs which have been exercised and are pending for allotment.

Details of transactions in Equity Shares/ ADRs/ RSUs/ Options by (i) Promoter and Promoter Group; (i) directors of the Promoter where
Promoter is a Company and (jii} directors and key managerial personnel of the Company during the period from the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this Public

Announcement:

(i) Mo Equity Shares of the Company have been purchased/sold by any Promoter / Promoter Group, directors and key managerial personnel
of the Company during the period from the six months preceding the date of the Board Meeting i.e. September 11, 2025, at which
the Buyback was proposed and from the date of the Board Meeting till the date of this Public Announcement, except for the following

transactions:
Sr. | Name Aggregate | Nature of Maximum | Date of Minimum | Date of
No. no. of Equity | Transaction price per | maximum price per | minimum price
Shares Equity | price Equity
purchased or Share () Share (%)
sold
A. Promoter and Promoter Group
1. Shruti Shibulal 59,68,113 | Purchase 1,657.00 | March 11, 2025 1,574.00 | March 12, 2025
2. Gaurav Manchanda (59,68,113) | Sale 1,657.00 | March 11, 2025 1,574.00 | March 12, 2025
B. Directors
3. Salil Parekh 3,19,207 | Exercise of RSUs 5.00 | May 28, 2025 5.00 | May 28, 2025
(25,500) | Sale 1,611.70 | May 6, 2025 1,509.00 [ May 6, 2025
(99,795) | Sale* 1,610.10 | May 7, 2025 1,506.20 | May 7, 2025
4. Bobby Parikh 860 | Purchase 1,596.64* | June 13, 2025 1,596.64" | June 13, 2025

Contd...
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C. Key managerial personnel

=% Jayesh Sanghrajka 16,478 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025
3,438 | Exercise of Equity 997.50 | October 30, 997.50 | October 30,
Options 2025 2025
3,438 | Exercise of Equity Nil | October 30, Nil | October 30,
Options allotted 2025 2025
pursuant to bonus
issue
(8,203) | Sale* 1,499.00 | October 30, 1,483.10 | April 25, 2025
2025
6. A.G.S. Manikantha 1,622 | Exercise of RSUs 5.00 | August 20, 2025 5.00 | August 20, 2025
7 Shaji Mathew 8,206 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025

# Represents sale in connection with exercise of RSUs/Cptions

* Represents average purchase price

(i) No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the six months
preceding the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this

Public Announcement, except for the following transactions:

Sr. |Name Aggregate | Nature of Maximum price | Date of Minimum | Date of
No. no. of RSUs | Transaction per ADR | maximum price price per | minimum price
and Options ADR
purchased or
sold
; Inderpreet Sawhney 31,520 | Exercise of T 5.00 | August 27, 2025 % 5.00 | August 27, 2025
ADR RSUs
(7,950) | Sale* $ 18.02 | May 2, 2025 $ 17.87 | May 2, 2025

# Represents sale in connection with exercise of RSUs

(iii) Details of RSUs and Options exercised by directors and key managerial personnel of the Company during the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of Board Meeting till the date of this Public

Announcement:
Sr. |Name Aggregate | Nature of Maximum price | Date of maximum Minimum | Date of
No. no. of RSUs | Transaction per Equity | price price per | minimum price
and Options Share / ADR (3) Equity Share
exercised | ADR (%)

1. Salil Parekh 3,19,207 | Exercise of 5.00 | May 28, 2025 5.00 | May 28, 2025
RSUs

2 Jayesh Sanghrajka 16,478" | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025

3,438 | Exercise of 997.50 | October 30, 2025 997.50 | October 30,
Equity Options 2025
3,438 | Exercise of Nil | October 30, 2025 Nil | October 30,

Equity Options 2025
allotted
pursuant to
bonus issue

3. A.G.S. Manikantha 1,622 | Exercise of 5.00 | August 20, 2025 5.00 | August 20, 2025
RSUs

4, Shaji Mathew 8,2089 | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025

5. Inderpreet Sawhney 31,520@ | Exercise of 5.00 | August 27, 2025 5.00 | August 27, 2025
ADR RSUs

Notes:

1. Excludes 10,383 R5Us which have been exercised and are pending for allofment.
2. Excludes 16,746 RSUs which have been exercised and are pending for allofment.
3. Excludes 5,402 RSUs which have been exercised and are pending for allotment.

INTENTION OF THE PROMOTER AND PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK

In terms of the Buyback Regulations, under the tender offer route,
the Promoter and Promoter Group have the option to participate
in the Buyback. In this regard, the Promoter and Promoter Group
of the Company have expressed their intention of not participating
in the Buyback vide their letters dated September 14, 2025,
September 16, 2025, September 17, 2025, September 18,
2025 and September 19, 2025. Accordingly, the disclosures as
required as per paragraphs (viii) to the Schedule | of the Buyback
Regulations are not applicable.

Given that the Promoter and Promoter Group have expressed
their intention not to participate in the Buyback, the Equity Shares
held by members of the Promoter and Promoter Group shall not
be considered for computing the entitlement ratio, in accordance
with the proviso to Regulation 4(iv)(a) of the SEBI Buyback
Regulations, and to that extent, the Eligible Shareholders will have
a higher Buyback Entitlement ratio.

NO DEFAULTS

The Company confirms that it has not accepted any deposits
either before or after applicability of the Act. Further, the Company
confirms that there are no defaults subsisting in the redemption
of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder,
or repayment of any term loans or interest payable thereon to any
financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF
THE COMPANY

As required by clause(x) of Schedule | in accordance with
Regulation 5(iv)(b) of the Buyback Regulations, the Board has
confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion:

(i) That immediately following the date of the board meeting
held on September 11, 2025 and the date of the members’
resolution for approving the Buyback, being November 4,
2025, there will be no grounds on which the Company can be
found unable to pay its debts.

That as regards the Company's prospects for the year
immediately following the date of the board meeting held
on September 11, 2025 as well as for the year immediately
following the date of passing of the members' resolution,
being November 4, 2025, and having regard to the Board's
intentions with respect to the management of the Company's
business during that year and to the amount and character
of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of one year from the
date of the board meeting and also from the date of passing of
the members’ resolution, being November 4, 2025; and

{iii) In forming its opinion aforesaid, the Board has taken into
account the liabilities (including prospective and contingent
liabilitiesy as if the Company were being wound up under
the provisions of the Act and the Insolvency and Bankruptcy
Code, 2016, as amended.

CONFIRMATIONS FROM THE COMPANY AS PER THE
PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT

(i) All the Equity Shares for Buyback are fully paid-up;

(i) Subject to applicable law, the Company shall not issue any
shares or other specified securities including by way of bonus
issue till the expiry of the Buyback Period ie. the period
commencing from the date of declaration of results of the
postal ballot for special resclution i.e. November 8, 2025,
until the date on which the payment of consideration to the
Eligible Shareholders who have accepted the Buyback will be
made, except in discharge of subsisting obligations through
stock option schemes, or conversion of preference shares or
debenture into Equity Shares. As on the date of this Public
Announcement, 524,185 RSUs are vested, which may get
converted to Equity Shares during the Buyback Period,;

(iii) Subject to applicable law, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of subsisting obligations;

(iv) The Company, as per the provisions of Section 68(8) of the
Act, will not make any further issue of the same kind of shares
or other securities including allotment of new shares under
Section 62(1)(a) of the Act or other specified securities within
a period of six months after the completion of the Buyback
except by way of bonus shares or equity shares issued in
order to discharge subsisting obligations such as conversion
of warrants, stock option schemes, sweat equity or conversion
of preference shares or debentures into Equity Shares;

(v) The Company shall not buyback locked-in Equity Shares and
non-transferable equity shares till the pendency of the lock-in
or till the Equity Shares become transferable;

(vi) The Company shall not buyback its equity shares from any
person through negotiated deal whether on or off the stock
exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

(vii) There are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures or interest
thereon or redemption of preference shares or payment of
dividend or repayment of any term loans or interest payable
thereon to any financial institution or banking company, as the
case may be;

(viii) That the Company has been in compliance with Sections 92,
123, 127 and 129 of the Act;

(ix) That funds borrowed from Banks and Financial Institutions will
not be used for the Buyback;

(ii
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(x) The aggregate amount of the Buyback ie. ¥ 18,000 crore
(Rupees Eighteen Thousand crore only) does not exceed 25%
of the total paid-up capital and free reserves of the Company
as per the audited interim condensed standalone and the
consolidated financial statements of the Company as on June
30, 2025;

(i) The number of equity shares proposed to be purchased under
the Buyback i.e. 10,00,00,000 (Ten crore), does not exceed
25% of the total number of equity shares in the paid-up equity
share capital as on June 30, 2025;

(xiiThe Company shall not make any offer of buyback within a
period of one year reckoned from the date of expiry of the
Buyback Period, subject to applicable laws;

(xiii) The Buyback will not be in contravention of Regulation 4(vii)
of Buyback Regulations, i.e. the Company has not made the
offer of Buyback within a period of one year reckoned from
the date of expiry of buyback period of the preceding offer of
buyback;

(xiv) There is no pendency of any scheme of amalgamation or
compromise or arrangement pursuant to the provisions of the
Act, as on date;

(xv) The Company shall earmark and make arrangements for
adequate sources of funds for the purpose of the Buyback in
accordance with the Buyback Regulations;

(xvi) The Company will not directly or indirectly purchase its own
Equity Shares: or other specified securities:

a. Through any subsidiary company including
subsidiary companies; or

b. Through any investment company or group of investment
companies.

(xvii) Consideration of the Equity Shares bought back by the
Company will be paid only by way of cash;

{xviii) The Buyback will not result in delisting of the Equity Shares
from BSE Limited and National Stock Exchange of India
Limited;

(xix)As on date, the ratio of the aggregate of secured and
unsecured debts owed by the Company is not and shall not be
more than twice the paid-up share capital and free reserves
based on lower of the audited interim condensed standalone
or consolidated financial statements of the Company as on
June 30, 2025;

The buyback offer shall not be withdrawn once the public
announcemeant is made;

The Company shall transfer from its free reserves or securities
premium account and/ or such sources as may be permitted
by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements;

(xxii) The Company shall ensure conseguent reduction of its share
capital post Buyback and the Equity Shares bought back by
the Company will be extinguished and physically destroyed
(if applicable) in the manner prescribed under the Buyback
Regulations and the Act within the specified timelines; and

(xxiii) The Company does not have any outstanding debt from
lenders. Accordingly, the Company is not required to obtain
the prior consent of its lenders for breach of any covenant with
such lenders.

ADDITIONAL INFORMATION FOR HOLDERS OF THE
COMPANY’S AMERICAN DEPOSITARY SHARES

. Participation by ADS Holders:

i. ADS holders will not be eligible to tender ADSs in the
Buyback. As intimated by the Company in the Postal Ballot
Notice dated September 25, 2025 (refer to section (12) of the
explanatory statement attached to the Postal Ballot Notice —
Additional Information for Holders of the Company's American
Depositary Shares), in order for ADS holders to participate
in the Buyback, they are reguired to take certain actions in
order to withdraw the Equity Shares underlying the ADSs held
by them in advance of the Record Date and become holders
of Equity Shares on the Record Date. They, therefore, need
to (i) apply for and obtain a PAN from the Indian Income Tax
Department to allow them to directly hold Equity Shares, (ji)
establish an account with a bank, broker or other nominee
in India sufficiently in advance of the Record Date to receive
Equity Shares in electronic/ dematerialized form and set up
a broker account in India to effect the transactions in the
Equity Shares (an “Indian Demat account (Subtype DR)
and a Brokerage Account’) prior to the Record Date, and (jii)
submit their desired number of ADSs to Deutsche Bank Trust
Company Americas, as ADR depositary (the “Depositary”),
for cancellation along with proper cancellation instructions
in each case sufficiently in advance of the Record Date and
withdraw the underlying Equity Shares such that they are
holding Equity Shares of the Company as of the Record Date.
As a holder of Equity Shares as of the Record Date, they can
tender into the Buyback any or all such withdrawn Equity
Shares in accordance with the terms of the Buyback when the
Tendering Period commences.

ii. ADS holders who cancel any ADSs and withdraw the
underlying Equity Shares such that they become holders
of Equity Shares as of the Record Date will be allocated an
entitlement that is dependent on the number of Equity Shares
held as of the Record Date.

iii. Equity Shares trade on the NSE and the BSE and cannoct be
traded on the NYSE. There is no guarantee that any ADS
holder who submitted ADSs for cancellation and withdrawal of
the underlying Equity Shares will have any or all of such Equity
Shares accepted in the Buyback. The Company had received
an intimation from the SEBI in 2017 that the Depository
Receipt Scheme, 2014 issued by the Government of India
was presently in vogue. Since Depository Receipt Scheme,

its own
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2014 has not been amended with respect to conversion or
reconversion of the depository receipts, the same advice
holds true. In terms of the scheme, the conversion of ADSs
into Equity Shares and vice versa is available to the Company.
Accordingly, the re-deposit of the withdrawn Equity Shares
against the creation of ADSs will be in accordance with the
provisions of the Depository Scheme, 2014 and the terms of
the ADSs.

iv. If an ADS holder withdraws Equity Shares underlying his or her
ADSs after the ADS postal ballot cut-off date and prior to the
last date of the Tendering Period, such ADS holder will be able
to re-deposit against the creation of ADSs any of such Equity
Shares that are not tendered in the Buyback, or if tendered,
are not accepted in the Buyback, and receive in return ADSs
representing such re-deposited Equity Shares if such ADS
holder has such Equity Shares delivered to the Custodian for
the Depositary (along with ADS issuance instructions) on or
prior to 30 days after expiration of the Tendering Period. The
Depositary has agreed to waive the ADS issuance fee that
would otherwise be payable in connection with the issuance
of ADSs representing such re-deposited Equity Shares during
such 30-day period.

v. Withdrawn Equity Shares for which the aforementioned re-
deposit does not occur and / or instruction is not given within
such 30-day period, as well as Equity Shares withdrawn prior
to the ADS postal ballot cut-off date or after the last day of
the Tendering Period, may only be re-deposited against the
creation of ADSs to the extent a specified maximum number
of outstanding ADSs would not be exceeded. Accordingly,
the Company cannot assure ADS holders that such Equity
Shares will be able to be re-deposited against the creation of
ADSs. In addition, in these circumstances, the ADS issuance
fee would not be waived with respect to the issuance of ADSs
representing such Equity Shares.

Buyback Price and Foreign Exchange Considerations:

The Buyback Price will be paid in Indian rupees. Fluctuations
in the exchange rate between the Indian rupee and the U.S.
dollar will affect the U.S. dollar equivalent of the Buyback Price
and Buyback amount. ADS holders are urged to obtain current
exchange rate information before making any decision with
respect to the Buyback.

Tax and Regulatory Considerations:

The withdrawal of Equity Shares underlying ADSs, the re-deposit
of Equity Shares not tendered or not accepted in the Buyback
against the creation of ADSs, and the sale in the Buyback of Equity
Shares withdrawn may have various tax implications in India, the
United States, and other jurisdictions that differ from, and may be
substantially more onerous than, those that would be applicable
to sales of ADSs on the NYSE. Such tax implications could vary
depending on several factors, including the period of holding the
securities, the residential status of the holder, the classification of
the holder, the nature of the income earned, etc.

a. India

Withdrawal and Re-Deposit of Equity Shares by ADS Holders:
While there are arguments in favour that withdrawal of Equity
Shares underlying ADSs should not be subject to Indian capital
gains tax, this view is not free from doubt as the law is not very
clear on this aspect. The Company cannot assure ADS holders
that tax will not be imposed or whether the bank, broker or other
nominee in India with whom individual ADS holders establish an
Indian Demat account (Subtype DR) and a Brokerage Account will
withhold taxes in connection with the re-deposit of such Equity
Shares. In light of the foregoing, ADS holders are advised to
consult their legal, financial and tax advisors and the bank, broker
or other nominee in India with whom they intend to establish an
Indian Demat account (Subtype DR) and a Brokerage Account
to understand the potential implications of a withdrawal and re-
deposit of Equity Shares prior to their making a request to the
Depositary to effect the withdrawal of the Equity Shares underlying
their respective ADSs..

In addition to the foregoing Indian taxation considerations, ADS
holders should consider potential taxation under the laws of their
country of residency and other jurisdictions in which they may be
subject to taxation arising out of the withdrawal and re- deposit of
Equity Shares.

b. United States

i. Withdrawal and Re-Deposit of Equity Shares by ADS
Holders:

For U.S. federal income tax purposes, ADS holders generally
will be treated as the owners of Equity Shares underlying such
ADSs. Accordingly, withdrawing Equity Shares underlying
ADSs and re-depositing Equity Shares that are not tendered
in the Buyback, or if tendered, re-depositing Equity Shares that
are not accepted in the Buyback generally will not be subject
to U.S. federal income tax. For further information on the U.5.
federal income tax consequences relevant to U.S. holders (as
defined therein) of ADSs and / or Equity Shares, please see
the Company's Form 20-F.

ii. Tendering Equity Shares in the Buyback:

Important information on the tax treatment relevant to
tendering Equity Shares in the Buyback has been set forth in
a Form 6-K furnished by the Company to the SEC on or about
the date of the Postal Ballot Notice and will be set forth in the
Letter of Offer to be distributed with respect to the Buyback.

Each ADS holder should consult their own tax advisor with
respect to the U.S. federal, state and local tax consequences
of withdrawing and re-depositing Equity Shares, as well as the
tax conseguences of participating in the Buyback.

Please refer to hitps:(/ infi .comiinwv reholder-
services/buyback-2025.html for tax related information for
participation in the Buyback.

Further Information.

ADS holders are advised to consult their own legal, financial and
tax advisors prior to surrendering their ADSs for cancellation,
requesting that the Depositary effect withdrawal of Equity Shares,
and / or participating in the Buyback, including, without limitation,
advice related to any related regulatory approvals and other tax
considerations, including those in India, U.S. and other relevant
jurisdictions. ADS holders who require additional information on
participation of ADS holders in the Buyback should contact the
bank, broker or other nominee utilized in setting up their Indian

are reasonable in the circumstances.

Auditor’s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inguired into the state of affairs of the Company in
relation to the audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025;

ii. the amount of permissible capital payment for the proposed
buyback of equity shares as stated in Annexure A, has been
properly determined considering the audited interim condensed
standalone and consolidated financial statements as at and
for the three months ended June 30, 2025 in accordance with
Section 68(2)(b) and 68(2)(c) of the Act, Regulation 4(i) and
Regulation 5(i)(b) of the Buyback Regulations; and

iii. the Board of Directors of the Company, in their Meeting held
on September 11, 2025 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (in terms
of the Companies Act, 2013 and/or the Insolvency and
Bankruptcy Code 2016, each as amended} within a period
of one year from the date of passing the board resclution
dated September 11, 2025 as well as for a period of one year
immediately following the date of passing of the shareholders’
resolution with regard to the proposed buyback.

The interim condensed standalone and consolidated financial
statements referred to in paragraph 5 above, have been audited
by us, on which we have issued an unmodified audit opinion
vide our report dated July 23, 2025. We conducted our audit of
the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable autharitative
pronouncements issued by the Institute of Chartered Accountants
of India (“ICAI"). Those Standards reguire that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the ICAl (the
"Guidance Note”) and Standards of Auditing specified under
Section 143(10) of the Act, in so far as applicable for the purpose
of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL
We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

Based on inquiries conducted and our examination as above, we
report that:

i. We have inguired into the state of affairs of the Company
in relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025, which have been approved by
the Board of Directors of the Company on July 23, 2025.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with the
provisions of Section &8 (2)(b) and Section 68 (2)(c) of the
Act and Regulation 4(i) and Regulation 5(i)(b) of the Buyback
Regulations. The amounts of share capital and free reserves
have been extracted from the audited interim condensed
standalone and consoclidated financial statements of the
Company as at and for the three months ended June 30, 2025.

iii. The Board of Directors of the Company, at their meeting held
on September 11, 2025 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reascnable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent (in terms of the
Companies Act, 2013 and/or the Insolvency and Bankruptcy
Code 2016, each as amended) within a period of one year from
the date of passing the Board Resolution dated September 11,
2025 as well as for a period of one year immediately following
the date of passing of the shareholders’ resolution with regard
to the proposed buyback.

Restriction on Use
10. This report has been issued at the request of the Company solely for

use of the Company (i) in connection with the proposed buyback of
equity shares of the Company as mentioned in paragraph 2 above,
(i) to enable the Board of Directors of the Company to include in
the explanatory statement to the notice for the special resolution,
public announcement, and other documents pertaining to buyback
to be sent to the shareholders of the Company or filed with (a)
the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (iii) and for
providing to the Merchant Bankers (the “Managers”) in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/\WW-100018)

Sdi-

Vikas Bagaria

Partner

Membership No. 060408

UDIN: 25060408BMOCJM1934

Place: Bengaluru
Date: September 11, 2025

Demat account (Subtype DR) and a Brokerage Account. ADS
holders who require additional information on surrendering
their ADSs for cancellation and withdrawal of the Equity Shares
represented thereby should contact the entity with whom they hold
their ADSs.

REPORT BY THE COMPANY'S STATUTORY AUDITOR
Report addressed to the Board of Directors by the Company's
Auditors on permissible capital payment and opinion formed
by directors regarding insolvency

The text of the Report dated September 11, 2025 of Deloitte
Haskins & Sells, LLP, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced
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below:
Quote
REF: IL/2025-26/29
AUDITOR’S REPORT
To

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear SirfMadam,

Re: Statutory Auditor's Report in respect of proposed buyback
of equity shares by Infosys Limited (the “Company”) in terms of
Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”)

1. This Report is issued in accordance with the terms of our
engagement letter dated July 10, 2025.

2. The Board of Directors of the Company have approved a proposal
for buyback of equity shares by the Company (subject to the
approval of its shareholders) at its Meeting held on September
11, 2025 in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the "Act") and the
Buyback Regulations.

3. We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at June 30, 2025" (‘Annexure A') (hereinafter
referred to as the “"Statement"). This Statement has been
prepared by the Management of the Company, which we have
initialled for the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in accordance with Section 68(2)
(c) of the Act, the Regulation 4(i) of the Buyback Regulations and
the compliance with the Buyback Regulations, is the responsibility

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment (including
premium) towards buyback of equity shares in accordance with
Section 68(2)(b) and Section 68(2)(c) of the Companies Act, 2013,
as amended (“the Act”), and Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”), based on audited interim condensed
standalone and consolidated financial statements as at and for the

three months ended June 30, 2025.

Particulars Amount (Rs. | Amount (Rs.
in crore) in crore)
Standalone | Consolidated
Paid up equity capital as at June 2,077 2,074
30, 2025 (A)
Free Reserves as at June 30,
2025:
- Retained earnings™ 70,295 78,177
- Securities Premium 1,258 1,285
- General reserve 412 1,465
Total free reserves (B) 71,965 80,937
Total paid up eguity capital and 74,042 83,011
free reserves (A+B)
Maximum amount permissible 18,510
for buyback under Section 68 of
the Act and Regulation 4(i) of the
Buyback Regulations, i.e. lower
of 25% of the total paid up capital
and free reserves of standalone
and consolidated financial
statements.

*excludes adjustments in accordance with section 2(43) of the Companies Act,
2013, aggregating Rs 277 Crore in standalone and Rs 326 Crore in consolidated

retained eamings.

For and on behalf of Board of Directors of Infosys Limited

Sd/-

Jayesh Sanghrajka

Chief Financial Officer
Date: September 11, 2025"

Unquote

13. PROCESS AND METHODOLOGY TO BE ADOPTED

FOR BUYBACK

13.1. The Buyback is open to all Eligible Shareholders (including

of the management of the Company, including the computation of
the amount of the permissible capital payment, the preparation
and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design,
implementation and maintenance of internal controls relevant to
the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that

ADS holders who submit their desired number of ADSs to the
Depositary and withdraw the underlying Equity Shares such
that they are holding Equity Shares as of the Record Date) and
beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

Contd...
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13.3.

13.5.

13.6.

13.2. The Buyback shall be on a proportionate basis (subject to

the reservation for Small Shareholders in accordance with
the Buyback Regulations) through the "Tender Offer” route,
as prescribed under the Buyback Regulations, to the extent
permissible, and the "Mechanism for acquisition of shares through
Stock Exchanges pursuant to Tender-Offers under Takeovers,
Buyback and Delisting” as prescribed under the SEBI Circulars.
The Buyback will be implemented in accordance with the Act
read with the rules framed thereunder, the Buyback Regulations
and on such terms and conditions as may be deemed fit by the
Company.

For implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker to the Company
(the “Company’s Broker”) to facilitate the process of tendering
of Equity Shares through the stock exchange mechanism for the
Buyback and through whom the purchases and seftlements on
account of the Buyback would be made by the Company. The
contact details of the Company’s Broker are as follows:

kotak

Securities

Kotak Securities Limited

27 BKC, C 27, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai 400051

Tel : 1800 209 9191

Contact Person : Tabrez Anwar

Email : service.sscurities@koiak.ccm
Website : www kotaksecurities com

SEBI Registration No. :INZ000200137

13.4. The Company shall request BSE and NSE, to provide a separate

acquisition window ("Acquisition Window") to facilitate placing
of sell orders by Eligible Shareholders who wish to tender their
Equity Shares in the Buyback. For the purposes of this Buyback,
BSE has been appointed as the ‘Designated Stock Exchange’.
The details of the Acquisition Window will be specified by Indian
Stock Exchanges from time to time.

During the Tendering Period, the order for selling the Equity
Shares shall be placed by the Eligible Shareholders through
their respective stock brokers ("Stock Broker(s)") during normal
trading hours of the secondary market. The Stock Brokers may
enter orders for Equity Shares held in dematerialized form as well
as physical form.

In the event the Stock Broker of any Eligible Shareholder is not
registered with BSE / NSE as a trading member / stock broker,
then that Eligible Shareholder can approach any BSE/NSE
registered stock broker and can register himself by using quick
unique client code (UCC) facility through the registered stock
broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case
the Eligible Shareholder is unable to register himself by using
quick UCC facility through any other registered stock broker, then
that Eligible Shareholder may approach the Company's Broker
to place their bids, subject to completion of ‘know your customer’
requirements as required by the Company’s Broker.

13.7. The Buyback Regulations do not restrict Eligible Shareholders

from placing multiple bids and modifying bids, therefore,
modification/cancellation of orders and multiple bids from a single
Eligible Shareholder will only be allowed during the Tendering
Period. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as "one
bid" for the purposes of Acceptance. Eligible Shareholders are
requested to consult their respective Stock Brokers regarding the
s5ame.

13.8. The cumulative quantity tendered shall be made available on

Indian Stock Exchanges' websites at www.bseindia.com and
www.nseindia.com, throughout the Tendering Period, and will be
updated at specific intervals during the Tendering Period.

13.9. The Company will not accept any Equity Shares offered in the

Buyback which are under any restraint order of a court/ any
competent authority for transfer/sale of such Equity Shares and/
or title in respect of which is otherwise under dispute or where
loss of share certificates has been notified to the Company and
the duplicate share certificates have not been issued either due
to such request being under process as per the provisions of law
or otherwise. In accordance with Regulation 24(v) of the Buyback
Regulations, the Company shall not buyback locked-in Equity
Shares and non-transferable Equity Shares until the pendency
of the lock-in or until such Equity Shares become transferable.
The Company shall also not Accept the Equity Shares offered for
Buyback where the title to such Equity Shares is under dispute or
otherwise not clear.

13.10.The reporting reguirements for MNon-Resident Shareholders

under FEMA and any other rules, regulations, guidelines by
the RBI, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Stock Brokers through which the
Eligible Shareholder places the order/bid.

13.11. Procedure to be followed by Eligible Shareholders holding

Equity Shares in dematerialized form:

(i) Eligible Shareholders who desire to tender their Equity Shares
in the electronic form under the Buyback would have to do
so through their respective Stock Broker(s) by indicating to
such Stock Broker(s) the details of Equity Shares they intend
to tender under the Buyback.

(i) The Stock Broker(s) would be required to place an order/bid
on behalf of the Eligible Shareholder(s) who wish to tender
Equity Shares in the Buyback using the Acquisition Window of
BSE / NSE.

(iii) The lien shall be marked in the demat account of the Eligible
Shareholder for the shares tendered in Tender Offer. Details
of shares marked as lien in the demat account of the Eligible
Shareholder shall be provided by the National Securities
Depository Limited and the Central Depository Services
Limited ("Depositories”) to Clearing Corporations i.e. Indian
Clearing Corporation Limited or the NSE Clearing Limited
(formerly National Securities Clearing Corporation Limited),
as applicable (“Clearing Corporations~)

(iv)In case, the shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation
account is held with other depository, shares shall be blocked
in the shareholders demat account at source depository during
the Tendering Period. Inter depository tender offer (“IDT")
instructions shall be initialled by the eligible shareholders at
source depository to clearing member/ Clearing Corporation
account at target depository. Source depository shall block the
shareholder's securities (i.e., transfers from free balance to
blocked balance) and send IDT message to target depository
for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target
depository to the Clearing Corporation.

For custodian participant orders for demat Equity Shares,
early pay-in is mandatory prior to confirmation of order by
custodian. The custodian shall either confirm or reject the
orders not later than the time provided by the Indian Stock
Exchanges on the last day of the Tendering Period (“Buyback
Window Closing Date"). Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned
stock broker(s) shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for
confirmation.

(vi) Upon placing the bid, the stock broker(s) shall provide a
Transaction Registration Slip ("TRS") generated by the
exchange bidding system to the Eligible Shareholder. The
TRS will contain the details of order submitted such as Bid
ID No., Application Mo., DP ID, Client 1D, number of Equity
Shares tendered etc. In case of non-receipt of the completed
tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid
by such Eligible Shareholder shall be deemed to have been
accepted.

(vii) Eligible Shareholders shall also provide all relevant
documents, which are necessary to ensure transferability of
the Equity Shares in respect of the tender form to be sent.
Such documents may include (but not be limited to):

a. Duly attested power of attorney, if any person other than
the Eligible Shareholder has signed the tender form;

b. Duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder
has expired; and

c. In case of companies, the necessary certified corporate
authorizations (including board and/ or general meeting
resolutions).

It is clarified that in case of demat Equity Shares,
submission of tender form and TRS is not required.
After the receipt of the demat Equity Shares by the Clearing
Corporation and a valid bid in the exchange bidding system,
the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

(ix) The Eligible Shareholders will have to ensure that they keep
the DP account active and unblocked lto receive credit in
case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company. Further, Eligible
Shareholders will have to ensure that they keep the bank
account attached with the DP account active and updated
to receive credit remittance due to acceptance of Buyback
of shares by the Company. In the event if any Equity Shares
are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, if
any, tendered by the Eligible Shareholders would be returned
to them by Clearing Corporation. If the security transfer
instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the shareholder

(v

—

(viii)
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broker's depository pool account for onward transfer to the
Eligible Shareholder. In case of custodian participant orders,
excess dematerialized shares or unaccepted dematerialized
shares, if any, will be refunded to the respective custodian
depository pool account.

(%) In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorised dealer
! bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being
a Non-Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid
Equity Shares accepted under the Buyback.

Procedure to be followed by the Eligible Shareholders
holding Equity Shares in physical form:

(i) Eligible Shareholders who are holding physical Equity Shares
and intend to participate in the Buyback will be required to
approach their respective stock broker(s) along with the
complete set of documents for verification procedures to be
carried out including the (i) original Equity Share certificate(s),
{ii) valid share transfer form(s) i.e. Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessed
at the appropriate place autherizing the transfer in favour of the
Company, (iii) self-attested copy of the Eligible Shareholder's
PAN Card, (iv) the tender form (duly signed by all Eligible
Shareholders in case the Equity Shares are in joint names)
the same order in which they hold Equity Shares, and (v) any
other relevant documents such as, but not limited to, duly
attested power of attorney, corporate authorization (including
board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the
original Eligible Shareholder has deceased, etc., as applicable.
In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the
Register of Members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address
proof consgisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

(i) Based on the aforesaid documents, the concerned Stock
Broker shall place the bid on behalf of Eligible Shareholders
holding Equity Shares in physical form and intending to tender
Equity Shares in the Buyback using the Acquisition Window
of BSE/ NSE. Upon placing the bid, the Stock Broker shall
provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. The TRS will contain the details
of order submitted like folic number, Equity Share certificate
number, distinctive number, number of Equity Shares
tendered, etc.

(i) The Stock Broker [ Eligible Shareholder who places a bid
for physical Equity Shares is required to deliver the original
Equity Share certificate(s) and documents (as mentioned
above) along with TRS generated by stock exchange bidding
systern upon placing of bid, either by registered post or
courier or hand delivery to Registrar to the Buyback, at its
office provided in Paragraph 17 below, within 2 (two) days of
bidding by stock broker. However, in case the bids are placed
by the Stock Broker during the last two days of the Tendering
Period, the Stock Broker/Eligible Shareholder should ensure
that documents reach the Registrar on or before the Buyback
Window Closing Date. The envelope should be super scribed
as “Infosys Limited — Buyback 2025". One copy of the TRS
will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Stock Broker / Eligible
Shareholder.

(iv) Eligible Shareholders holding physical Equity Shares should
note that physical Equity Shares will not be accepted unless
the complete set of documents is submitted. Acceptance of
the physical Equity Shares for Buyback by the Company shall
be subject to verification as per the Buyback Regulations and
any further directions issued in this regard. The Registrar to
the Buyback will verify such bids based on the documents
submitted on a daily basis and till such time BSE/NSE shall
display such bids as ‘unconfirmed physical bids'. Once the
Registrar to the Buyback confirms the bids it will be treated as
‘Confirmed Bids’.

(v) In case any Eligible Shareholder has submitted Equity
Shares in physical form for dematerialization, such Equity
Shareholders should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that
they can participate in the Buyback before Buyback Window
Closing Date.

(vi) In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Mon-Resident Shareholder,
should obtain and enclose a letter from its authorised dealer
! bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being
a Non- Resident Shareholder, is not in a position to produce
the said cerificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid
Equity Shares accepted under the Buyback.

(vii)If any of the above stated documents (as applicable) are
not enclosed along with the tender form, the Equity Shares
tendered by Eligible Shareholders, being Mon-Resident
Shareholders, under the Buyback are liable to be rejected.

METHOD OF SETTLEMENT

The settlement of trade(s) shall be carried out in the manner
similar to settlement of trade(s) in the secondary market.

The Company will transfer the consideration pertaining to
the Buyback (net of tax deducted at source) to the Clearing
Corporation's bank account through the Company’s Broker as
per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds pay-out to the
respective Eligible Shareholders’ bank account linked to its demat
account. If bank account details of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or
if the fund transfer instruction is rejected by the RBI or relevant
bank, due to any reasons, then the amount payable to the Eligible
Shareholders will be transferred to the concerned Stock Brokers'
account for onward transfer to such Eligible Shareholder holding
Equity Shares in dematerialized form.

In case of certain client types viz. NRI, foreign clients etc. (where
there are specific RBl and other regulatory requirements pertaining
to funds pay-out) who do not opt to settle through custodians, the
funds pay-out would be given to their respective Stock Broker’s
settlernent accounts for releasing the same to the respective
Eligible Shareholder's account. For this purpose, the client type
details would be collected from the Depositories, whereas funds
payout pertaining to the bids settled through custodians will be
transferred to the settliement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by
Indian Stock Exchanges and the Clearing Corporation from time
to time.

For the Eligible Shareholders holding Equity Shares in physical
form, the funds pay-out would be given to their respective Stock
Broker's settlement accounts for releasing the same to the
respective Eligible Shareholder's account.

Details in respect of shareholder's entitlement for Tender Offer
process will be provided to the Clearing Corporation by the
Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporations will cancel the excess or unaccepted
blocked shares In the demat account of the shareholder. On
settlement date, all blocked shares mentioned in the accepted bid
will be transferred to the Clearing Corporations.

In the case of inter depository, Clearing Corporations will cancel
the excess or unaccepted shares in target depository. Source
depository will not be able to release the lien without a release
of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on
cancellation request received from Clearing Corporations or
automatically generated after matching with bid accepted detail
as received from the Company or the Registrar to the Buyback.
Post receiving the IDT message from target depository, source
Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of the
Tendering Period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall
debit the securities as per the communication/message received
from target depository to the extent of accepted bid shares from
shareholder’s demat account and credit it to Clearing Corporation
settlement account in target depository on settlement date.

The Equity Shares bought back in the dematerialized form would
be transferred directly to the demat account of the Company
opened for the Buyback (“Company Demat Account") provided
it is indicated by the Company's Broker or it will be transferred by
the Company’s Broker to the Company Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism
of the Indian Stock Exchanges.

In relation to the physical Equity Shares:

i. If physical Equity Shares tendered by Eligible Shareholders
are not accepted, the share certificate would be returned to
such Eligible Shareholders by registered post or by ordinary
post or courier at the Eligible Shareholders’ sole risk. The

14.9.

Company also encourages Eligible Shareholders holding
physical shares to dematerialize their physical shares.

ii. If however, only a portion of the physical shares held by an
Eligible Shareholder is accepted in the Buyback then the
Company shall instead of issuing a split share certificate
towards the unaccepted shares, issue a Letter of Confirmation
("LOC") in accordance with SEBI Circular No. SEBI/HO/
MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25,
2022, as amended, with respect to the new consolidated
share certificate for the unaccepted Equity Shares tendered
in the Buyback. The LOC shall be dispatched to the address
registered with the RTA. The RTA shall retain the original
share certificate and deface the certificate with a stamp “Letter
of Confirmation Issued” on the face / reverse of the certificate
to the extent of the excess physical shares. The LOC shall be
valid for a period of 120 days from the date of its issuance,
within which the Equity Shareholder shall be required to make
a request to their depository participant for dematerializing
the physical Equity Shares. In case the Equity Shareholder
fails to submit the demat request within the aforementioned
period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said
purpose. The lien marked against unaccepted Equity Shares
will be released, if any, or would be returned by registered
post or by ordinary post or courier (in case of physical shares)
at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till
all formalities pertaining to the Buyback are completed.

The Stock Broker would issue contract note for the Equity Shares
accepted under the Buyback. The Company's Broker would
also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

14.10.Equity Shareholders who intend to participate in the Buyback

should consult their respective stock broker for payment to them
of any cost, applicable taxes, charges and expenses (including
brokerage) that may be levied by the Stock Broker upon the
selling Eligible Shareholder for tendering Equity Shares in the
Buyback (secondary market transaction). The Manager to the
Buyback and the Company accept no responsibility to bear or
pay any additional cost, applicable taxes, charges and expenses
{including brokerage) levied by the stock broker, and such costs
will be incurred solely by the Eligible Shareholders.

14.11.The Equity Shares lying to the credit of the Company Demat
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Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulations.

RECORD DATE, OFFER PERIOD AND SHAREHOLDER
ENTITLEMENT

As required under the Buyback Regulations, the Company has
fixed November 14, 2025 as the record date (“Record Date")
for the purpose of determining the entittement and the names
of the equity shareholders, who are eligible to participate in the
Buyback. The tender period for the Buyback offer will commence
from November 20, 2025, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of §
(five) working days, i.e., until November 26, 2025 (“Tendering
Period").

As per the Buyback Regulations and such other circulars or
notifications, as may be applicable, in due course, Eligible
Shareholders will receive a letter of offer in relation to the Buyback
(“Letter of Offer”) along with a tender offer form indicating the
entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Sharehclder does not receive the
Letter of Offer along with a tender form, the Eligible Shareholder
may participate and tender shares in the Buyback.

All of the equity shareholders of the Company as on Record Date
will be eligible to participate in the Buyback. Holders of ADSs of
the Company will not be eligible to tender ADSs in the Buyback.
In order for such ADS holders to participate in the Buyback, they
must cancel all or the desired portion of their ADSs and withdraw
the underlying Equity Shares prior to the Record Date such that
they become equity shareholders of the Company as on the
Record Date. Such ADS holders will be able to re-deposit against
the creation of ADSs any of such Equity Shares that are not
tendered in the Buyback, or if tendered, are not accepted in the
Buyback.

As required under the Buyback Regulations, the dispatch of the
Letter of Offer shall be through electronic mode in accordance
with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder in the U.S. has not
registered an email address with the Depositories, or in the case
of receipt of a request from any Eligible Shareholder to receive a
copy of the Letter of Offer in physical form, or if any ADS holder
(as of the date of dissemination of the Letter of Offer) so requests,
a physical form shall be couriered to such shareholder's or ADS
holder's registered postal address as available with the Company.

The Equity Shares proposed to be bought back by the Company
shall be divided into 2 (two) categories and the entittement of a
shareholder in each category will be calculated; accordingly, (i)
reserved category for Small Shareholders and (ii) the general
category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a
“Small Shareholder” is a shareholder who holds equity shares
having market value, on the basis of closing price of shares on the
stock exchanges, on which the highest trading volume in respect
of the Equity Shares as on the Record Date was recorded, of not
maore than T 2,00,000/- (Rupees Two Lakhs Only).

In accordance with proviso to Regulation 6 of the Buyback
Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or the number of Equity Shares
entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.

Based on the holding on the Record Date, the Company will
determine the entitlement of each Eligible Shareholder to tender
their shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record
Date and the ratio of the Buyback applicable in the category to
which such shareholder belongs ("Buyback Entitlement”). The
Company believes that this reservation for small shareholders
would benefit a large number of the Company's public
shareholders, who would be classified as “Small Shareholders”.
Given that the promoters and members of the promoter group
of the Company have expressed their intention not to participate
in the Buyback, the Equity Shares held by members of the
promoter/ promoter group shall not be considered for computing
the entitlement ratio, in accordance with the proviso to Regulation
4(iv)(a) of the Buyback Regulations, and to that extent, the Eligible
Shareholders will have a higher Buyback Entitlement ratio.

In accordance with Regulation 9(ix) of the Buyback Regulations,
to ensure that the same Eligible Shareholder(s) with multiple
demat accounts/folios do not receive a higher entitiement under
the Small Shareholder category, the Company will club together
the Equity Shares held by such shareholders with a common
PAN for determining the category (Small Shareholder or General)
and entitlement under the Buyback. In case of joint shareholding,
the Company will club together the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is
identical and where the PANs of all joint shareholders are not
available, the Company will check the sequence of the names of
the joint holders and club together the Equity Shares held in such
cases where the name of joint shareholders are identical. In case
of physical shareholders, where the sequence of PANs is identical

Shareholders, if any. The acceptance of any Equity Shares
tendered in excess of the Buyback Entitlement by the Eligible
Shareholder shall be in terms of procedure outlined herein. In
case any Eligible Shareholder or any person claiming to be an
Eligible Shareholder cannot participate in the Buyback Offer for
any reason, the Company, the Manager and Registrar to the
Buyback and their officers shall not be liable in any manner for
such non-participation.

15.12.The maximum tender under the Buyback by an Eligible

Shareholder cannot exceed the number of Equity Shares held
by such Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account as on the
Record Date.

15.13.The Equity Shares tendered as per the entitlement by Eligible

Shareholders as well as additional Equity Shares tendered,
if any, will be accepted as per the procedure laid down in the
Buyback Regulations. The settlement of the tenders under the
Buyback will be done using the "Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting” notified under the
SEBI Circulars. Eligible Shareholders will receive a Letter of
Offer along with a tenderfoffer form indicating their respective
entitlement for participating in the Buyback.

15.14.Detailed instructions for participation in the Buyback (tender of

16.

17

18.

19.

Equity Shares in the Buyback) as well as the relevant time table
will be included in the Letter of Offer which, along with the tender
offer form, will be sent in due course to the Eligible Shareholders.
However, if any Eligible Shareholder in the U.S. has not
registered an email address with the Depaositories, or on receipt
of a request by Registrar to the Buyback and Manager to the
Buyback, to receive a copy of Letter of Offer in physical format
from such Eligible Shareholder (to whom Letter of Offer and
tender form were emailed), or if any ADS holder (as of the date
of dissemination of the Letter of Offer) so requests, a physical
form shall be couriered to such shareholder's or ADS holder’s
registered postal address as available with the Company.

COMPLIANCE OFFICER
The details of the Compliance Officer are set out below.

Name : Mr. A.G.S Manikantha

Designation : Company Secretary and Compliance Officer

Address :No. 44, Electronics City, Hosur Road, Bengaluru
- 560100

Tel 1 +91 80-41167775

Email : sharebuyback@infosys.com

Website : www.infosys.com

Eligible Shareholders may contact the Compliance Officer for any
clarification or to address their grievances, if any, during 10:00
a.m. to 5:00 p.m. on any day except Saturday, Sunday and public
holidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO
THE BUYBACK

In case of any query, the shareholders may also contact KFin
Technologies Limited, the Registrar to the Buyback, appointed as
the Investor Service Centre for the purposes of the Buyback, on
any day except Saturday and Sunday and public holiday between
10:00 a.m. to 5.30 p.m. at the following address:

KFin Technologies Limited
Address: Selenium, Tower B, Plot Nos. - 31 & 32, Gachibowli,

Financial District Nanakramguda, Serilingampally Mandal
Hyderabad 500032, Telangana, India

Tel 1 +91 40 6716 2222 / 18003094001
Fax :+91 40 2343 1551
Contact Person : M. Murali Krishna
Email : Infosys.buyback2026@kfintech.com
Website : www.kfintech.com

Investor Grievance Email
SEBI Registration No.
Validity Period

CIN

MANAGER TO THE BUYBACK

kotak®

Investment Banking

: ginward.ris@kfintech.com

1 INRDOO00D0221

: Permanent

: L72400MH2017PLC444072

Kotak Mahindra Capital Company Limited

Address: 1st Floor, 27 BKC, Plot No. C - 27, "G” Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra,
India

Tel 1 +81 22 6218 5905

Contact Person : Mr. Ganesh Rane

Email : infosys . buyback2025@kotak.com
Website : https:/linvestmentbank.kotak.com
SEBI Registration Number : INMOO0008704

Validity Period : Permanent

CIN

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board
accepts responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc., which may be issued in relation to the Buyback, and confirms
that the information in such documents contain and will contain
true, factual and material information and does not and will not
contain any misleading information. This Public Announcement is
issued under the authority of the Buyback Committee in terms of
the resolution dated November 7, 2025.

For and on behalf of the Board of Directors of Infosys
Limited

: UB7120MH1895PLC 134050

Sdi- Sd/- Sd/-
Nandan M. Salil Parekh A.G.5 Manikantha
Nilekani Chief Executive Company Secretary
MNon-Executive Officer & Managing & Compliance
Chairman Director Officer
DIN: 00041245 DIN: 01876159 Membership No. —
A21918

Date: November 7, 2025

Place: Bengaluru, Kamataka

Forward-looking statements

The information herein includes certain “forward-

looking statements”. These forward-looking statements
are based on the Management's beliefs as well as on a
number of assumptions concerning future events made
using information currently available to the Management.
Readers are cautioned not to put undue reliance on such
forward-looking statements, which are not a guarantee of
performance and are subject to a number of uncertainties
and other factors, many of which are outside the Company’s
control. Generally, these forward-looking statements can
be identified by the use of forward-looking terminology
such as ‘anticipate’, ‘believe’, 'estimate’, ‘expect’, 'intend’,
‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions.
All statements other than statements of historical fact
are statements that could be deemed forward-looking
statements, including, among other things, the expected
benefits and costs of the Buyback, including the expected
b fit to the Company’s members; the processes and

and where the PANs of all joint shareholders are not le
the Registrar to the Buyback will check the sequence of the
names of the joint holders and club together the Equity Shares
held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension fundsftrusts and insurance
companies etc., with common PAN will not be clubbed together
for determining the category and will be considered separately,
where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on
information prepared by the Registrar and Transfer Agent as per
the shareholder records received from the Depositories. Further,
the Equity Shares held under the category of "clearing members”
or “corporate body margin account” or "corporate body —broker”
as per the beneficial position data as on the Record Date, with
common PAN, are not proposed to be clubbed together for
determining their entitement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of
clients.

15.10.After accepting the Equity Shares tendered on the basis of

entitlement, the Equity Shares left to be bought back, if any, in
one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from
Eligible Shareholders who have tendered over and above their
entitliement in the other category.

15.11. Eligible Shareholders' participation in the Buyback is voluntary.

Eligible Shareholders may choose to participate, in part or in full,
and receive cash in lieu of the Equity Shares accepted under
the Buyback, or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, after the
completion of the Buyback, without any additional investment.
Eligible Shareholders may also tender a part of their Buyback
Entittement. Eligible Shareholders also have the option of
tendering Additional Equity Shares (i.e. Equity Shares over
and above their Buyback Entitlement) and participate in the
shortfall created due to non-participation of some other Eligible

procedures to be undertaken to implement the Buyback;
the expected timing of the completion of the Buyback; and
the Company’s future strategic and operational cash needs.
These statements are subject to known and unknown risks,
uncertainties and other factors, which may cause actual
results or outcomes to differ materially from those implied by
the forward-looking statements. Important factors that may
cause actual results or outcomes to differ from those implied
by the forward-looking statements include, but are not
limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all and the
additional factors discussed in the “Risk Factors” section
in the Company's Annual Report on Form 20-F for the year
ended March 31, 2025.

Additional information pursuant to U.S. Law

The Buyback for the outstanding equity shares of the Company
has not yet commenced. The communication is provided for
informational purposes only and is neither an offer to purchase
nor a solicitation of an offer to sell any securities of the Company
pursuant to Company’s Buyback or otherwise. Any offers to
purchase or solicitations of offers to sell will be made pursuant
to a Tender Offer Statement on Schedule TO (including the letter
of offer and other documents relating to the tender offer) which
will be filed with the U.S. Securities and Exchange Commission
("SEC") by the Company. The Company's security holders are
advised to carefully read these documents, any amendments
to these documents and any other documents relating to the
Buyback that are filed with the SEC in their entirety prior to making
any decision with respect to the Company's Buyback because
these documents contain important information, including the
terms and conditions of the offer. The Company's security holders
may obtain copies of these documents (when they become
available) and other documents filed with the SEC for free at the
SEC’s website at www.sec.gov or from the Company’s Investor

Relations department at sharebuyback@infosys.com.
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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF INFOSYS LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY
SHARES ON APROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public (the "Public ") is being
made pursuant to the provisions of Regulation 7(i) of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (including any statutory modification(s),
amendment(s) or re-enactments from time to time) (‘Buyback
Regulations”) and contains the requisite disclosures as specified in
Schedule Il of the Buyback Regulations read with Schedule | of the
Buyback Regulations.

OFFER TO BUYBACK UP TO 10,00,00,000 (TEN CRORE) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF % 5/- (RUPEES
FIVE ONLY) EACH OF INFOSYS LIMITED, REPRESENTING 2.41%
OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP
EQUITY SHARE CAPITAL OF THE COMPANY (ON A STANDALONE
BASIS) FROMALL THE ELIGIBLE SHAREHOLDERS (AS DEFINED
BELOW) OF EQUITY SHARES OF THE COMPANY AS ON
NOVEMBER 14, 2025 (RECORD DATE) AS PER THE RECORDS
MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES
(AS DEFINED BELOW) AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER
RESERVATION), THROUGH THE “TENDER OFFER’ ROUTE
AT A PRICE OF ¥ 1,800/- (RUPEES ONE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR
AN AGGREGATE CONSIDERATION OF UP TO Z 18,000 CRORE
(RUPEES EIGHTEEN THOUSAND CRORE ONLY) (1 BUYBACK' Y
Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to 2 (two) decimal points. In
certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (i) the sum of
the numbers in a column or row in certain tables may not conform
exaclly to the total figure given for that column or row. Further,
certain numerical in this Public As has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000.
All references to “Rupee(s)’, “¥" or "Rs." are to Indian Rupees, the
official currency of the Republic of India.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK
OFFER PRICE

The Board of Directors of the Company (the *Board’), at its
meeting held on September 11, 2025, has, subject to the approval
of the members of the Company, by way of a special resolution
through postal ballot (“Special Resolution”) and subject to
such other approvals, permissions and sanctions, as may be
necessary, including exemptive relief from the US Securities and
Exchange Commission (*SEC") on certain aspects of U.S. federal
securities laws applicable to the Buyback, approved the proposal
to Buyback its own fully paid-up equity shares of face value of T
5/- (Rupees Five) each (‘Equity Shares”) from the sharehalders
of the Gompany, as on the record date, to be determined by the
Board/ Buyback Committee, (“Record Date"), on a proportionate
basis, at a price of T 1,800/~ (Rupees One Thousand Eight
Hundred only) per Equity Share ("Buyback Price”) and for an
amount of ¥ 18,000 crore (Rupees Eighteen Thousand Crore only)
(‘Buyback Offer Size"), representing 24.31% and 21.68% of the
aggregate of the total paid-up share capital and free reserves
of the Company based on the latest audited interim condensed
financial statements of the Company as at June 30, 2025 on a
basis and basis, ively, through
the tender offer route, in accordance with the provisions of the
Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (as amended) (‘Buyback Regulations’)
and the Companies Act, 2013 and the rules made thersunder
(‘Buyback’).
Since the Buyback is more than 10% of the total paid-up equity
capital and free reserves of the Company, in terms of Section
68(2)(b) of the Companies Act, 2013, as may be amended from
time to time, along with all rules and regulations issued thereunder
("Act’) and Regulation 5(i)(b) of the Buyback Regulations, the
Board had sought approval of the shareholders of the Company
for Buyback, by a special resolution, through notice of postal ballot
dated September 25, 2025 ("Postal Ballot Notice™), the results of
which were announced on November 6, 2025. The shareholders
of the Company have approved the Buyback through the Special
Resolution. The Buyback is being undertaken in accordance with
Article 14 of the Articles of Association of the Company, and in
terms of Chapter |1l of the Buyback Regulations through tender
offer route and in accordance with other applicable provisions of
the Buyback Regulations, the SEBI Circulars (as defined below),
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended
('LODR Regulations’) and Sections 68, 69, 70 and other
applicable provisions, if any, of the Act, and the relevant rules
framed thereunder, including the Companies (Share Capital and
Debenture) Rules, 2014 ("Share Capital Rules’) and Companies
and ) Rules, 2014 (*
Rules’), to me extent applicable. The Company proposed
the buyback of its fully paid-up Equity Shares, not exceeding
10,00,00,000 (Ten crore) Equity Shares (representing 2.41% of
the total number of Equity Shares in the existing total paid-up
equity share capital of the Company on a standalone basis) at
a price of ¥ 1,800/~ (Rupees One Thousand Eight Hundred only)
per Equity Share, payable in cash, for an aggregate amount of
up to ¥ 18,000 Crore (Rupees Eighteen Thousand Crore only),
representing 24.31% and 21.68% of the aggregate of fully paid-up
Equity Share capital and free reserves as per the latest audited
interim condensed financial statements of the Company as at
June 30, 2025 on a standalone basis and consolidated basis,
respectively, which is within the prescribed limit of 25% under the
Act and Regulation 4(j) of the Buyback Regulations.
In accordance with Regulation 5(via) of the Buyback Regulations,
the Board/Buyback Committee may increase the Buyback Price
and decrease the number of Equity Shares proposed to be bought
back provided thal there is no change in the Buyback Offer Size,
till one working day prior to the Record Date fixed for the purpose
of Buyback.
The Buyback Offer Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as securities transaction tax,
goods and services tax, stamp duty etc. and other incidental and
related expenses (‘Transaction Costs")

. Given the Company's class of securities registered under Section
12 of the U.S. Securities Exchange Act of 1934, as amended, and
the shareholding of U.S. residents by way of ADSs and Equity
Shares, it was necessary for the Gompany to seek and obtain
exemptive relief from the SEC on certain aspects of the tender
offer procedures, due to conflicling regulatory requirements
between Indian and U.S. laws for tender offer buybacks, and
the same has been obtained post the Board’s approval for the
Buyback

. The Equity Shares are currently traded under the trading code(s)
500209 at BSE Limited (‘'BSE’) and INFY at National Stock
Exchange of India Limited ('NSE") (collectively referred to as
“Indian Stock Exchanges’). The ISIN of the Equity Shares is
INE009A01021. The American Depositary Shares ("ADSs”) of the
Company are listed on the New York Stock Exchange.

. The Buyback shall be implemented using the “Mechanism
for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buyback and Delisting" notified
by Securities and Exchange Board of India (*SEBI") vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with
SEBI circular CFD/DCR2/P/2016/131 dated December 9, 2018,
SEBI circular SEBIHO/CFD/DCR-I/CIR/P/615 dated August
13, 2021 and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023, and such other circulars or notifications,
as may be applicable, including any amendments thereof as
amended ("SEBI Circulars")

. The Equity Shares shall be bought back on a proportionate
basis from all the shareholders of the Gompany holding Equity
Shares as on Record Date, i.e., November 14, 2025 (‘Eligible
Shareholders"), including holders of ADSs of the Company who
cancel any of their ADSs and withdraw the underlying Equity
Shares prior to the Record Date such that they becorne equity
shareholders of the Company as on the Record Date, through
the “Tender Offer’ route, as prescribed under the Buyback
Regulations, and subject to applicable laws, facilitated through
the stock exchange mechanism as specified by SEBI in the SEBI
Circulars, In this regard, the Company will request BSE and
NSE to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will be the Designated Stock Exchange

. Participation in the Buyback by Eligible Shareholders will attract
income tax on the consideration received on Buyback by them
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period through a cembination of semi-annual dividends and/
or share buyback/ special dividends, subject to applicable laws
and requisite approvals, if any". Under this policy, the Company
expects 1o progressively increase its annual Dividend Per Share
(excluding special dividend if any). In line with the above Capital
Aliocation Policy, the Buyback is expected to create long term
value for the shareholders with a reduction in the equity base.

(c) Premium of 25.64% and 25.62% over the closing price of
the Equity Shares on BSE as well as NSE, respectively, as
on September 8, 2025, being the date of intimation to the
stock exchanges regarding the proposal of buyback being
considered at Board Meeting

6. DETAILS OF PROMOTERS, MEMBERS OF THE
PROMOTER GROUP AND DIRECTORS OF

3. MAXIMUM NUMBER OF EQUITY SHARES THAT THE PROMOTERS WHERE PROMOTER IS A COMPANY
COMPANY PROPOSES TO BUYBACK AND OF DIRECTORS AND KEY MANAGERIAL
The indicative number of Equity Shares at the Buyback Price and PERSONNEL OF THE COMPANY SHAREHOLDING
the Buyback Offer Size bought back would be 10,00,00,000 (Ten AND OTHER DETAILS
crore) Equity Shares, comprising approximately 2.41% of the total
pa\d-l).m un‘i’w snare'cgpng\ 5 I%‘epcpommw ke 'S0 2035 &1 The aggregate sharsholding in the Company of the: () promoters
{on a standalone basis). and the members of the promoter group of the Company
(‘Promoter and Promoter Group'), (i) directors of the
4. MAXIMUM AMOUNT REQUIRED UNDER THE Promoter where Promoter is a Company and (iil) directors and
The Finance (No. 2) Aet, 2024 has made amendments in relation BUYBACK AND ITS PERCENTAGE OF THE TOTAL key managerial personnel of the Company as on the date of this
to buyback of shares w.e.f October 1, 2024, shifting the tax PAID UP CAPITAL AND FREE & Publi
liability in the hands of the shareholders (whether resident or non- SOURCES OF FUNDS FROM WHICH BUYBACK WILL (i) Aggregate shareholding of the Promoter and Promoter Group
resident) and the Gompany is not required to pay buyback tax on BE FINANCED as on the date of this Public Announcement:
the distributed income but deduct income tax at source on the
consideration paid on such buyback of shares, The sum paidbya  #1- The amount of funds required for the Buyback will aggregate to  [r  ['Name Number of | Shareholding
domestic company for purchase of its own shares shall be treated o 1&!500 crore (R\:pees Eighteen Thousand Crore only), being | no. Equity Shares | Percentage (%)
as dividend in the hands of shareholders. No deduction is allowed i:pal"af’zi:"'g:{:& :;‘;‘Efa‘%i"ecg:';p:;;"znm:‘ paid-up share Held
against such dividend while computing the income from other 3
Moo THa bt acquisition o 1he shisias which have bete: consolidatsd nasie; apectvaly; which! i lass han 252 of tha = 2 Promoters
bought back by the Company shall be treated as capital oss in aggregate of the total paid-up share capital and free reserves |1 udna 2,57,57,000 250
the hands of the sharehalder as per the provisions of the Income- of the Company based on the latest audited interim condensed |2 | Rohan Murty 6,08,12,892 146
tax Act, 1961 read with any applicable rules framed thereunder finanial statements of the Company as at June 30, 2025 00 @ 5™ [Nandan M Nilekani 4.07,83,162 0.98
(‘ITA"). The Company is required to deduct tax at source at standalone hasiaanniconsalidated basls 2 | Akshata Mury 3.89,57,006 094
standard prescribed rate of 10% under Section 194 of the [TAin  4.2. The Buyback Offer Size does not include any expenses or ——— .
respect of the cansideration payable o resident shareholders on transaction costs incurred or to be incurred for the Buyback, such [ {Asha Dinesh 3,85,70,308 093
buyback of the shares. Resident shareholders may also submit as, brokerage, fiing fees, advisory fees, ‘fees, [6. | Sudha NMurty 3,45,50,626 083
any other document under any provisions of the ITA to claim & public announcement publication expenses, printing and dispa(ch 7. | Rohini Nilekani 3.43,35,092 083
lower / nil withholding of tax. Resident shareholders may also expenses, applicable taxes such as securities
provide a Lower Tax Deduction Certificate ('LTDC") cem){ﬁcate goods and services tax, stamp duty etc. and other incidental ami 8. | Dinesh Krishnaswamy 3,24,79,590 078
issued by the Income Tax Depariment under Section 197 or any related expenses. 9 IS 3,18,53,808 0.77
ather section of the ITA, which authorizes company to deduct 4 3 The funds for the implementation of the proposed Buyback willbe | 10._| Shreyas Shibulal 1,99,29,860 048
tax at source ("TDS") at a lower rate instead of the standard sourced out of the free reserves and securities premium account | 11. | Narayana Murthy 1,51,45,638 0.36
prescribed rate under the fT/: o feafiact ot ojaier fon paveble o e Campany or 8ueh cifer sourse as iy bepemited by e 12 iMaghana 1,48,34,928 036
St S Do siens S o ke
the ITA. Shareholders may also provide a LTDC certificate issued i e 13._| Nihar Nitekani 1,26,77,752 031
by the Income Tax Department under Section 195 or any otner 5. BUYBACK PRICE AND BASIS OF ARRIVING AT THE  [73™ (it Shibuial 87,056,651 021
section of the ITA, which authorizes company to deduct TDS ata BUYBACK OFFER PRICE 15, | danhavi Nilekani 85.80.721 0.21
lower rate instead of the standard prescribed rate under the ITA. 5.1, Tne Equity Shares of the Company are proposed to be bought 2
However, as per Section 90 of the ITA, non-resident shareholders back ata price of  1,800/- (Rupees One Thousand Eight Hundred || Deeksha Dinesh 7849884 al;
can avail the provisions of the certain Double Tax Avoidance only) per Equity Share. The Buyback Price has been arrived at | 17- | Divya Dinesh 76,46.684 0.18
Agr%mﬂt ('DTAA") provided they safisfy condilions such as after considering various factors including, but not limited to, the | 18. | S D Shibulal 52,08,673 0.13
of the General Anti Rule (‘GAAR'), trends in the volume weighted average market prices of the Equity  [75. | Kumari Shioulal 49.45.935 012
read with Muliateral Isirument (MLEY. befeen India and the Shares on BSE and NSE whete the Eqully Sharss are listed, 45, :
country of tax residence of the shareholders, if such DTAA has price sarmings fallé, Infpact on othar financial ard e Total (A) 51,30,40,096 1235
beneficial provisions with respect to buyback consideration which possible impact of the Buyback on the eamings per Equity Share. B. Promoter group
are considered payable as dividend and shareholders fulfiled all Eiither in acooidianca: with Reduiation’ 5(vis) of 18 Bujback. 25 TRian SHBaa 81,06302 T
requirements of DTAA. For this purpose, i.., to avail the benefits Regulations, the Board/Buyback Committee may increase the Manchanda
under the DTAA read with MLI, non-resident shareholders will Buyback Prics and decreass the number of Equity Shares
have to provide the requisite documents to the Company on or pronosed o be'beught back provided thet there is no.change In | 2" a‘*“ahs”'““‘a' 61,08,302 015
before the close of the Tendering Period (as defined below). Since the Buyback Offer Size, till one working day prior to the Record lanchanda
the Buyback shall take piace through the settiement mechanism Date fixed for the purpose of Buyback 22, | Gaurav Manchanda 57,73,233 0.14
of the Stock Exchange, securities transaction tax at 0.10% of the . -
valug of the transacton wil be appicable. In due course, Elgiole 52 1 e with the recent market practie in relaton to buybacks, the | 25| 2L Madnusuenan SRS o
Sharenolders will receive a letter of offer, which will contain a more Bliyback:Prica fepreserntz:
detailed note on taxation. However, in view of the particularized (@) Premium of 15.60% and 16.99% to the volume weighted | 24| Tanush Nilekani Chandra 35,56:017 0.08
nature of tax the Eligible average market price of the Equily Shares on BSE and |25 | Ekagrah Rohan Murty 15,00,000 0.04
advised to consult their own legal, financial and tax advisors prior NSE, respectively, during the three months period ending 26. | Shray Chandra 7,169,424 0.02
to participating in the Buyback. Seplkemh:r‘ 8, 2025, heéng the date of ﬂlxe mo;malmr:i uha the Total (B) 2,89,89,153 0.70
If an Eligible Stockholder is a U.S. holder (as defined in the Form atuGlzexcanges: mganking thex:proposal’:of buyback=being
6K furnished by the Gompany to the SEG), then an exchange considered at Board Meeting. [tel (At PA2025.249 1906,
of Equity Shares for cash by such U.S. holder pursuant to the (b) Premium of 20.78% and 20.67% to the volume weighted
Buyback will be a taxable transaction for U.S. federal income average market price of the Equity Shares on BSE and NSE, (i) The aggregate shareholding of the directors of the Promoters,
tax purposes. In such case, depending on the applicable U.S respectively, during the two weeks period ending September 8, as on the date of this Public Announcement, where the
holder's particular circumstances, such tendering U.S. holder will 2025, being the date of the intimation to the stock exchanges promoter is a Company: The Company does not have any
generally be treated either as recognizing gain or loss from the regarding the proposal of buyback being considered at Board corporate promoter.
disposition of the Equity Shares (subject to the “passive foreign Meeting i} Aggregata shareholding 6f the direciore andkey inanagerial
investment company" rules discussed in the Company’s Form personnel of the Company, as on the date of this Public
8-K) or as recsiving a distribution from the Company under U.S, Announcement
federal income tax laws. U.S. holders are advised to review such
tax considerations set forth in the Gompany's Form 6-K and the = =
Letter of Offer to be distributed with respect to the Buyback. U.S. z:‘ Name: Designation Number.of Equity. 5":;?: Shareholding Percentage (%)
holders should consult with their own tax advisors regarding the J
application of the U.S. federal income tax laws to their particular A. Directors
circumstances, as well as any additional tax consequences 1 Nandan M. Nilekani | Chairman and Non-Executive and Non- 4,07,83,162 0.98
resulting from participation in the Buyback, including the Director (Promoter)
srelcabiflyand et ontie i jaws ohiny U5 atie o looal.or 2 | Sall Parekn Chief Executive Officer and Managing 13.79,460 0.03
non-U.S. jurisdiction and any estate, gift and inheritance laws. Dbt
The Buyback of Equity Shares from non-resident members of the 5. D Sondaam Load Indepandent Drosibr N NI
Company, including Foreign Corporate Bodies (including erstwhile
Overseas Corporate Bodies), Foreign Institutional Investors (Flls)! 4. | Michael Gibbs Director Nit Nil
Foreign Portfolio Investors, members of foreign nationality, and 5. Bobby Parikh Independent Director 7.747 0.00
ADS holders with underlying Equity Shares consequent to the 5 |Chia Nayak Director Nit NIl
withdrawal of such Equity Shares, if any, etc., shall be subject
to the Foreign Exchange Management Act, 1999 ('FEMA") and 7. |Goviedlyer Difgouir NI N
rules and regulations framed thereunder, if any, Income Tax Act, 8. Helene Auriol Potier _ | Independent Director Nil Nil
1961 and rules and framed , the Depository 9. | Nitin Paranjpe Director Nil Nil
Receipts Scheme, 2014, as applicable, and shall be subject to Total (A} 221,70,369 102
such approvals if, and to the extent necessary or required from the
concerned authorities including approvals from the Reserve Bank B: Key managerial personnel
of India ('RBI') under FEMA and the rules, framed 1. [Jayesh Chief Financial Officer 1,04,055 0.00
thereunder, if any, and such approvals shall be required to be 2. [Inderpreet Sawhney | Chief Legal Officer and Chief Nil Nil
taken by such non-resident shareholders. Compliance Officer
The Buyback will be undertaken on a proportionate basis from all 3 |AGS Company Secretary 17,829 0.00
Eligible Shareholders as on the Record Date, and would involve & 4| Shaj Mathew Chief Human Resources Officer PYTXIT] 001
reservation of Up to 15% of the number of Equity Shares proposed -
to be bought back or number of Equity Shares entitled as per the Total (B) 3,86,998 0.01
Eligible Shareholders who hold Equity Shares of market value not Total (A+B) 4,25,57,367 1.02
more than % 200,000/~ (Rupees Two Lakhs only), on the basis of
the closing price on the Indian Stock Exchanges registering the (iv) The aggregate American Depositary Receipts (‘"ADRs”) held by the directors and key managerial personnel of the Company as on the
highest trading volume as on the Record Date, i.e., November 14, date of this Public Announcement
2025 (“Small Shareholders’) as on the Record Date, whichever
is higher. Sr. | Name Designation Number of ADRs Held | Shareholding Percentage (%)
Acopy of this Public Announcement is available on the Company's No.
website at wwwinfosys.com, the website of the Manager to 1. | Inderpreet Sawhney | Chief Legal Officer and Chief Compliance 1,90,008 0.00
the Buyback at www investmentbank kotak.com, Registrar to Officer
the Buyback at www kfintech.com, and is expected to be made Total 1,900,008 0.00
available on the website of the SEBI at www.sebigovin, the
website of the SEC at www.sec.gov and on the websites of the Nofe: Each ADR represents one underlying equity share
respective Indian Stock Exchanges at www.nseindia.com and () The aggregate Restricted Stock Units (‘RSUs") and Employee Stock Options (*Options®) held by the directors and key managerial
www bseindia com. personnel of the Company as on the date of this Public Announcement:
NECESSITY" FOR. THE. OUYBACK AND DETAILS sr. [Name Designation Type of stock incentive Unvested
THEREOF 0.
The Buyback is being undertaken by the Company after taking into A Director
el r:::::te?;;ragufg:\r::fr':}f:ﬂngf sl Sall Parekh TChicf Executive Officer and Managing Director | Equity RSUs T 578,164
an effective and efficient manner in line with its capital allocation Total (A) | | | 3,78,164
policy. The financial parameters / intemal faclors considered B. Key managerial
include, but are not limited to: 2| Jayesh Sanghrajka Chief Financial Officer Equity RSUs 83,6561
+ Expected cash requirements of the Company towards working Equity Options s
capital, investments in Al and other areas, capital exp in - :
fechnology and infrastructure ete.: 3. |Inderpreet Sawhney Chief Legal Officer and Chief G Officer | ADR RSUs 165,581
* Investments required towards execution of the Company’s ADR Options 1,36,060
strategy; 4_|AGS Company Secretary Equity RSUs 7,384
+ Funds required for any acquisitions that the Board may approve; Equity Options 5,100
* Minimum cash required for oh eventt; 5| Shaj Mathew Chief Human Resources Officer Equity RSUs 5541801
+ Any other significant developments that require cash Eaihy o 5
ik s ool quity Options 42,190
The expected cash generation and strong balance sheet position Jotal(B) Si49.389
of the Company allows it to reward its members, while retaining Total (A+B) 9,27,663
sufficient capital for business requirements. Since 2017, the —
Company has undertaken multipie buybacks, which, along with 1 Excludes 10,383 RSUs which hava been exercisad and are pening for aliotment
regular and special dividends has enabled the Company to 2. Excludes 16,746 RSUs which have been exercised and are pendiing for aflotment
distribute the surplus cash to shareholders in @ predictable and 3 Excludes 5402 RSUs which have been exercised and are pending for aliatment.
efficient manner. 6.2, Detalls of transactions in Equity Shares/ ADRs/ RSUs/ Options by (i) Promoter and Promoter Group; (i) directors of the Promoter where

As of June 30, 2025, the Company had consolidated cash and
investments (comprising of cash and cash equivalents, current
and non-current investments excluding investments in equity and
preference shares and others) of ¥ 45,204 crore,

. The Buyback is being undertaken for the following reasons:

The Buyback will help the Company 1o return surplus cash to its
members, in line with the stated Capital Allocation Policy;

The Buyback is expected to improve return on equity through
distribution of cash and improve earnings per share by reduction
in the equity base in the long term, thereby leading to long term
increase in members' value;

The Buyback gives an option to all the members of the Company
as on the Record Date, either 1o sell their Equity Shares and
receive cash or not to sell their Equity Shares and get a resuitant
increase in their percentage shareholding in the Company post
the Buyback, without additional investment; and

The Buyback, which is being implemented through the Tender Offer
route would involve allocating to the Small Shareholders the higher
of: (a) the number of shares entitled as per their shareholding;
or (b) 15% of the number of shares to be bought back, as per
Regulation 6 of the Buyback Regulations. The Company believes
that this reservation for small shareholders would benefit a large
number of the Company’s public shareholders, who would be
classified as “Small Shareholders”.

. As per the stated Capital Allocation Policy, “Effective from financial

year 2025, the Company expects to continue its policy of returning
85% of th flow overa5-year

Promoter is a Company and (jii} directors and key managerial personnel of the Company during the period from the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this Public

Announcement:

(i) No Equity Shares of the Company have been purchased/sold by any Promoter / Promoter Group, directors and key managerial perscnne}

of the Company during the period from the six months preceding the date of the Boa

eeting i.e. September 11, it which

the Buyback was proposed and from the date of the Board Meeting til the date of this Public Announcement, except for the following

transactions
sr. [Name Aggregate | Nature of Maximum | Date of Minimum | Date of
No. no. of Equity | Transaction price per | maximum price per | minimum price
Shares Equity | price Equity
purchased or Share (2) Share (2)
sold

A. Promoter and Promoter Group

1. | Shruti Shibulal | 50,68,113 | Purchase

1,657.00 | March 11,2025 | 1,674.00 | March 12, 2025

2 | GauravManchanda |  (59.66,113) | Sale | 1657.00|March 11,2025 [ 1,574.00 | March 12, 2025
B. Directors
3. | Sali Parekh 3,19,207 | Exercise of RSUs 5.00 [ May 28, 2025 5.00 [ May 28, 2025
(25,500 | Sale 1,511.70 | May 6, 2025 1,509.00 | May 6, 2025
(99.795) | Sale* 1,510.10 | May 7, 2025 1.506.20 | May 7, 2025
4. | Bobby Parikh 860 | Purchase 1.596.64* | June 13, 2025 1.596.64 | June 13, 2025
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2014 has not been amended with respect to conversion or

C. Key
5. | Jayesh Sanghrajka 16,478 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025
3,438 | Exercise of Equily 997.50 | October 30, 997,50 | October 30,
ptions 2025 2025
3,438 | Exercise of Equity Nil | October 30, Nil | October 30,
Options allotted 2025 2025
pursuant to bonus
issue
(8.203) | Sale” 1,499.00 | October 30, 1,483.10 | April 25, 2025
2025
6 |AG.S. Manikantha 1,622 | Exercise of RSUs 5.00 | August 20, 2025 5.00 [ August 20, 2025
7. | Shaji Mathew 8,206 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025

# Rapresents sale in connection with exercise of RSUS/Options
* Represents average purchase price

Public Announcement, except for the following transactions:

(ii) No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the six months
preceding the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this

Sr. | Name Aggregate | Nature of Maximum price | Date of Minimum | Date of
No. no. of RSUs | Transaction per ADR | maximum price price per | minimum price
and Options ADR
purchased or
sold
1. | Inderpreet Sawhney 31,520 | Exercise of 75.00 | August 27, 2025 75.00 | August 27, 2025
ADR RSUs
(7.950) | Sale* § 18.02 | May 2, 2025 § 17.87 | May 2, 2025
# Represents sale i connection with exercise of RSUs
(iii) Details of RSUs and Options exercised by directors and key managerial personnel of the Company during the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of Board Meeting till the date of this Public
‘Announcement:
Sr. [Name Aggregate | Nature of Maximum price | Date of maximum Minimum | Date of
No. no. of RSUs | Transaction per Equity | price price per | minimum price
and Options Share / ADR () Equity Share
exercised I ADR (%)
1. | salil Parekh 3,189,207 | Exercise of 5.00 | May 28, 2025 5.00 | May 28, 2025
RSUs
2. |Jayesh Sanghrajka 16,478" | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025
3,438 | Exercise of 997,50 | October 30, 2025 99750 | October 30,
Equity Options 2025
3,438 | Exercise of Nil | October 30, 2025 Nil | Octaber 30,
Equity Options 2025
allotted
pursuant to
bonus issue
3. |AG.S. Manikantha 1,622 | Exercise of 5.00 | August 20, 2025 5.00 | August 20, 2025
RSUs
4. | Shaji Mathew 8,206% | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025
5. |Inderpreet Sawhney 31,520 | Exercise of 5.00 | August 27, 2025 5.00 | August 27, 2025
ADR RSUs

Notes

1. Excludes 10,383 RSUs which have been exercised and are pending for alfoiment.
2. Excludes 16,746 RSUS which have been exercised and are pending for alfotment.
3 Excludes 5,402 RSUs which have been exrcised and are pending for allotment.

INTENTION OF THE PROMOTER AND PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK
In terms of the Buyback Regulations, under the tender offer route,
the Promoter and Promoter Group have the option to participate
in the Buyback. In this regard, the Promoter and Promoter Group
of the Gompany have expressed their intention of not participating
in the Buyback vide their letters dated September 14, 2025,
18, 2025, 17, 2025 1&
2025 and 19, 2025,
required as per paragraphs (vii) to the Scheduie 1 of the Buyback
Regulations are not applicable.
Given that the Promoter and Promoter Group have expressed
their intention not to participate in the Buyback, the Equity Shares
held by members of the Promoter and Promoter Group shall not
be considered for computing the entitiement ratio, in accordance
with the proviso to Regulation 4(iv)(a) of the SEBI Buyback
Regulations, and to that extent, the Eligible Shareholders will have
a higher Buyback Entitlement ratio.

NO DEFAULTS

The Company confirms that it has not accepted any deposits
sither before or after applicability of the Act. Further, the Company

(x) The aggregate amount of the Buyback i.e. ¥ 18,000 crore
(Rupees Eighteen Thousand crore only) does not exceed 25%
of the total paid-up capital and free reserves of the Company
as per the audited interim condensed standalone and the
consolidated financial statements of the Company as on June
30, 2025;

(xi) The number of equity shares proposed to be purchased under
the Buyback i.e. 10,00,00,000 (Ten crore), does not exceed
25% of the total number of equity shares in the paid-up equity
share capital as on June 30, 2025,

(xii)The Company shall not make any offer of buyback within a
period of one year reckoned from the date of expiry of the
Buyback Period, subject to applicable laws;

(xiil) The Buyback will not be in contravention of Regulation 4(vii)
of Buyback Regulations, i.e. the Company has not made the
offer of Buyback within a period of one year reckaned from
the date of expiry of buyback period of the preceding offer of
buyback;

(xiv) There is no pendency of any scheme of amalgamation or

mpromise or arrangement pursuant to the provisions of the
Act, as on date;

(xv) The Company shall earmark and make arrangements for
adequate sources of funds for the purpose of the Buyback in

with the Buyback Regulati

confirms that there are no defaults subsisting in the
of debentures or inferest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder,
or repayment of any term loans or interest payable thereon to any
financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF
THE COMPANY

As required by clause(x) of Schedule | in with

(xvi) The Gompany will not directly or indirectly purchase its own
Equity Shares: or other specified securities:
a. Through any subsidiary company including
subsidiary companies; or
b. Through any investment company or group of investment
companies

its own

Regulation 5(iv)(b) of the Buyback Regulations, the Board has
confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion:

(i) That immediately following the date of the board meeting
held on September 11, 2025 and the date of the members'
resolution for approving the Buyback, being November 4,
2025, there will be no grounds on which the Company can be
found unable to pay its debts

(ii) That as regards the Company's prospects for the year
immediately following the date of the board meeting held
on September 11, 2025 as well as for the year immediately
following the date of passing of the members' resolution,
being November 4, 2025, and having regard to the Board's
intentions with respect to the management of the Company's
business during that year and to the amount and character
of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of one year from the
date of the board meeting and also from the date of passing of
the members’ resolution, being November 4, 2025; and

(i) In forming its opinion aforesaid, the Board )las taken into

(xvii) Ct of the Equity Shares bought back by the
Company will be paid only by way of cash;

(xvii) The Buyback will not result in delisting of the Equity Shares
from BSE Limited and Naticnal Stock Exchange of India
Limited;

(xix)As on date, the ralio of the aggregate of secured and
unsecured debts owed by the Gompany is notand shall not be
more than twice the paid-up share capital and free reserves
based on lower of the audited interim condensed standalone
or consolidated financial statements of the Company as on
June 30, 2025;

The buyback offer shall not be withdrawn once the public

announcement is made;

(xxi) The Company shall transfer from its free reserves or securities
premium account and/ or such sources as may be permitted
by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial staterents;

{xxii) The Company shall ensure consequent reduction of its share
capital post Buyback and the Equily Shares bought back by
the Company will be extinguished and physically destroyed
if in the manner pi under the Buyback

)

account the liabilities (including
liabiliies) as i the Company were being wound up under
ine provisions of the Act and the Insolvency and Bankrupicy
Code, 2016, as amended.

CONFIRMATIONS FROM THE COMPANY AS PER THE

PROVISIONS OF THE BUYBACK REGULATIONS AND

THE COMPANIES ACT

() Al the Equity Shares for Buyback are fully paid-up;

(ii) Subject to applicable law, the Company shall not issue any
‘shares or other specified securities including by way of bonus
issue til the expiry of the Buyback Pericd i.e. the periad
commencing from the date of declaration of results of the
postal ballot for special resolution i.e. November 6, 2025,
until the date on which the payment of consideration to the
Eligible Shareholders who have accepted the Buyback will be
made, except in discharge of subsisting obligations through
stock option schemes, or conversion of preference shares or
debenture into Equity Shares. As on the date of this Public
Announcement, 5,24,185 RSUs are vested, which may get
converted to Equity Shares during the Buyback Period;

(i) Subject to applicable law, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of subsisting obligations;

(iv) The Company, as per the provisions of Section 68(8) of the
Act, will not make any further issue of the same kind of shares
or other securities including allotment of new shares under
‘Section 62(1)(a) of the Act or other specified securities within
a period of six months after the completion of the Buyback
except by way of bonus shares or equity shares issued in
order to discharge subsisting obligations such as conversion
of warrants, stock option schemes, sweat equity or conversion
of preference shares or debentures into Equity Shares;

v) The Company shall not buyback locked-in Equity Shares and
non-transferable equity shares till the pendency of the lock-in
or till the Equity Shares become transferable;

(vi) The Cornpany shall not buyback its equity shares from any

person through negotiated deal whether on or off the stock
through spot through any private
arrangement in the implementation of the Buyback;

(vii) There are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures o interest
thereon or redemption of preference shares or payment of
dividend or repayment of any term loans or interest payable
thereon to any financial institution o banking company, as the
case may be:

(viil) That the Gompany has been in compliance with Sections 82,
123, 127 and 129 of the Act;

(ix) That funds borrawed from Banks and Financial Institutions will

not be used for the Buyback;

(i

Reguiations and the Act within the specified imelines; and
(i) The Company does not have any outstanding debt from

lenders. Accordingly, the Company is not required to obtain

the prior consent of its lenders for breach of any covenant with

such lenders.

11. ADDITIONAL INFORMATION FOR HOLDERS OF THE
COMPANY’S AMERICAN DEPOSITARY SHARES

11.1. Participation by ADS Holders:

ADS holders will not be eligible to tender ADSs in the
Buyback. As intimated by the Company in the Postal Ballot
Notice dated September 25, 2025 (refer to section (12) of the
explanatory statement attached to the Postal Ballot Notice ~
Additional Information for Holders of the Company’s American
Depositary Shares), in order for ADS holders to participate
in the Buyback, they are required to take certain actions in
order to withdraw the Equity Shares underlying the ADSs held
by them in advance of the Record Date and become holders
of Equity Shares on the Record Date. They, therefore, need
to (i) apply for and obtain a PAN from the Indian Income Tay
Department to allow them to directly hold Equity Shares,
establish an account with a bank, broker or other nominee
in India sufficiently in advance of the Record Date to receive
Equity Shares in electronic/ dematerialized form and set up
a broker account in India to effect the transactions in the
Equity Shares (an ‘Indian Demat account (Subtype DR}
and a Brokerage Account’) prior to the Record Date, and (iii)
submit their desired number of ADSs to Deutsche Bank Trust
Company Americas, as ADR depositary (ihe “Depositary”),
for cancellation along with proper cancellation instructions
in @ach case sufficiently in advance of the Record Date and
withdraw the underlying Equity Shares such that they are
holding Equity Shares of the Gompany as of the Record Date.
As a holder of Equity Shares as of the Record Date, they can
tender into the Buyback any or all such withdrawn Equity
Shares in accordance with the terms of the Buyback when the
Tendering Period commences.

ADS holders who cancel any ADSs and withdraw the
underlying Equity Shares such that they become holders
of Equity Shares as of the Record Date will be allocated an
entitiement ihat is dependent on the number of Equity Shares
held as of the Record Date.

Equity Shares trade on the NSE and the BSE and cannot be
traded on the NYSE, There is no guarantee that any ADS
helder who submitted ADSs for cancellation and withdrawal of
the underlying Equity Shares will have any or all of such Equity
Shares accepted in the Buyback. The Company had received
an intimation from the SEBI in 2017 that the Depository

11.2. Buyback Price and Foreign

y receipts, the same advice
holds true. In terms of the scheme, the conversion of ADSs
into Equity Shares and vice versa is available to the Company.
Accordingly, the re-deposit of the withdrawn Equity Shares
against the creation of ADSs will be in accordance with the
provisions of the Depository Scheme, 2014 and the terms of
the ADSs.

I an ADS holder withdraws Equity Shares underlying his or her
ADSs after the ADS postal ballot cut-off date and prior to the:
last date of the Tendering Period, such ADS holder will be able
to re-deposit against the creation of ADSs any of such Equity
Shares that are not tendered in the Buyback, or if tendered,
are not accepted in the Buyback, and receive in return ADSs
representing such re-deposited Equity Shares if such ADS.
holder has such Equity Shares delivered to the Custodian for
the Depositary (along with ADS issuance instructions) on or
prior to 30 days after expiration of the Tendering Period. The
Depositary has agreed to waive the ADS issuance fee that
would otherwise be payable in connection with the issuance
of ADSs representing such re-deposited Equity Shares during
such 30-day period.

Withdrawn Equity Shares for which the aforementioned re-
deposit does not occur and / or instruction is not given within
such 30-day period, as well as Equity Shares withdrawn prior
to the ADS postal ballot cut-off date or after the last day of
the Tendering Period, may only be re-deposited against the
creation of ADSs to the extent a specified maximum number
of outstanding ADSs would not be exceeded. Accordingly,
the Company cannot assure ADS holders that such Equity
Shares will be able to be re-deposited against the creation of
ADSs. In addition, in these circumstances, the ADS issuance
fee would not be waived with respect to the issuance of ADSs
representing such Equity Shares.

=
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6. The interim

are reasonable in the circumstances.

Auditor’s Responsibility:
5. Pursuantto the

of the Buyback Regulati
fo provide a that:
we have inquired into the state of affairs of the Company in
relation to the audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025;
. the amount of permissible capital payment for the proposed
buyback of equity shares as statsd in Annexure A, has been
properly onsidering the audited i
financial as at and
for the three months ended June 30, 2025 in accordance with
Section 68(2)(b) and 68(2)(c) of the Act, Regulation 4()) and
Regulation 5(i)(b) of the Buyback Regulations; and
the Board of Directors of the Company, in their Meeting held
on September 11, 2025 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (in terms
of the Companies Act, 2013 and/or the Insolvency and
Bankruplcy Code 2016, each as amended) within a period
of one year from the date of passing the board resolution
dated September 11, 2025 as well as for a period of one year
immediately following the date of passing of the shareholders'
resolution with regard to the pmposed buyback.

itis our

financial

statements referred o in paragraph Py abcve. have been audited

by us, on which we have issued an unmodified audit opinion

vide our report dated July 23, 2025. We conducted our audit of

the interim condensed standalone and consolidated financial
with the Stand:

under Section 143(10) of the Act and other applicable authoritative

The Buyback Price will be paid in Indian rupees. Fluctuations
in the exchange rate between the Indian rupee and the U.S.
dollar will affect the U.S. dollar equivalent of the Buyback Price
and Buyback amount. ADS holders are urged to obtain current
exchange rate information before making any decision with
respect to the Buyback,

11.3, Tax and Regulatory Considerations:

The withdrawal of Equity Shares underlying ADSs, the re-deposit
of Equity Shares not tendered or not accepted in the Buyback
against the creation of ADSs, and the sale in the Buyback of Equity
Shares withdrawn may have various tax implications in India, the
United States, and other jurisdictions that differ from, and may be
substantially more onerous than, those that would be applicable
to sales of ADSs on the NYSE. Such tax implications could vary
g on several factors, including the period of holding the
securities, the residential status of the holder, the classification of
the holder, the nature of the income eamed, etc.
a. India
Withdrawal and Re-Deposit of Equity Shares by ADS Holders:
While there are arguments in favour that withdrawal of Equity
Shares underlying ADSs should not be subject to Indian capital
gains tax, this view is nat free from doubt as the law is not very
clear on this aspect. The Company cannot assure ADS holders
that tax will not be imposed or whether the bank, broker or other
nominee in India with whom individual ADS holders establish an
Indian Demat account (Subtype DR) and a Brokerage Account will
withheld taxes in connection with the re-deposit of such Equity
Shares. In light of the foregoing, ADS holders are advised to
consult their legal, financial and tax advisors and the bank, broker
or other nominee in India with whom they intend to establish an
Indian Demat account (Subtype DR) and a Brokerage Account
o the potential implicati of a and re-
deposit of Equity Shares prior to their making a request to the
Depositary to effect the withdrawal of the Equity Shares underlying
their respective ADSs.
In addition to the foregoing Indian taxation considerations, ADS
holders should consider potential taxation under the laws of their
country of residency and other jurisdictions in which they may be
subject to taxation arising out of the withdrawal and re- deposit of
Equity Shares
b. United States
i. Withdrawal and Re-Deposit of Equity Shares by ADS
Holders:
For U.S. federal income tex purposes, ADS holders generally
will be treated as the owners of Equity Shares underlying such
ADSs Equity Shares
ADSs and re- deposmng Equity Shares that are not tendered
in the Buyback, or if tendered, re-depositing Equity Shares that
are not accepted in the Buyback generally will not be subject
to U.S. federal income tax. For further information on the U.S.
federal income tax consequences relevant to U.S. holders (as
defined therein) of ADSs and / or Equity Shares, please see
the Company’s Form 20-F.
. Tendering Equity Shares in the Buyback:
Important information on the ftax treatment relevant to
tendering Equity Shares in the Buyback has been set forth in
a Form 6-K furnished by the Company to the SEC on or about
the date of the Postal Ballot Notice and will be set forth in the
Letter of Offer to be distributed with respect ta the Buyback.
Each ADS holder should consult their own tax advisor with
respect to the U.S. federal, state and local tax consequences
of withdrawing and re-depesiting Equity Shares, as well as the
tax cunseuuences of participating in the Buyback
Al
servlcesfbumack 2025 html for tax related information for
participation in the Buyback
11.4. Further Information.
ADS holders are advised to consult their own legal, financial and
tax advisors prior to their ADSs for
requesting that the Depositary effect withdrawal of Equity Shares,
and / or participating in the Buyback, including, without limitation,
advice related to any related regulatory approvals and other tax
considerations, including those in India, U.S. and other relevant
jurisdictions. ADS holders who require additional information on
participation of ADS holders in the Buyback should contact the
bank, broker or other nominee utilized in setting up their Indian
Demat account (Subtype DR) and a Brokerage Account, ADS
holders who require additional information on surrendering
their ADSs for cancellation and withdrawal of the Equity Shares
represented thereby should contact the entity with whom they hold
their ADSs.

REPORT BY THE COMPANY’S STATUTORY AUDITOR

12,

N

issued by the Institute of Chartered Accountants
of India (ICAI’). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance

with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the ICAI (the
“Guidance Note) and Standards of Auditing specified under
Section 143(10) of the Act, in so far as applicable for the purpose
of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI

8. We have complied with the relevant applicable requirements of the

Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion
9. Based on inquiries conducted and our examination as above, we
ey

report that:

i. We have inquired into the state of affairs of the Company
in relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025, which have been approved by
the Board of Directors of the Company on July 23, 2025,

The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with the
provisions of Section 68 (2)(b) and Section 68 (2)(c) of the
Act and Regulation 4()) and Regulation 5()(b) of the Buyback
Regulations. The amounts of share capital and free reserves
have been extracted from the audited interim condensed

an financial of the
Company as at and for the three months ended June 30, 2025.
i. The Board of Directors of the Company, at their meeting held
on September 11, 2025 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Gompany having regard to its
state of affairs, will not be rendered insolvent (in terms of the
Companies Act, 2013 andior the Insolvency and Bankruptey
Code 2016, each as amended) within a period of one year from
the date of passing the Board Resolution dated September 11,
2025 as well as for a period of one year immediately following
1he date of passing of the shareholders’ resolution with regard
o the proposed buyback
Restriction on Use
10. Thisreport has been issued atthe request of the Company solely for
use of the Company (i) in connection with the proposed buyback of
equity shares of the Company as mentioned in paragraph 2 above,
{ii) to enable the Board of Directors of the Company to include in
the explanatory statement to the notice for the spedial resolution,
public announcement, and other documents pertaining to buyback
fo be sent to the shareholders of the Company or filed with (a)
the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (jii) and for
providing to the Merchant Bankers (the "Managers’) in connection
with the proposed buyback of equity shares of the Company ror
onward to relevant authorities in
provisions of Sections 68 and other applicable provisions of lhe
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Sd-
Vikas Bagaria

Partner

Membership No. 060408
UDIN: 25060408BMOCIM 1934

Place: Bengaluru
Date: September 11, 2025

A A- of Capital Payment

Computation of amount of permissible capital payment (including
premium) towards buyback of equity shares in accordance with
Sectlon 68(2)(b) and Section 68(2)(c) of the Companles Act, 2013,
as amended (“the Act”), and Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the

Report addressed to the Board of Directors by th
Auditors on permissible capital payment and opinion Tormed
by directors regarding insolvency

The text of the Report dated September 11, 2025 of Deloitte
Haskins & Sells, LLP, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced

below:
Quote
REF: IL/2025-26/29
AUDITOR'S REPORT
To,

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru

Kamataka - 560100

Dear SifMadam,

Re: Statutory Auditor's Report in respect of proposed buyback

of equity shares by Infosys Limited (the “Company”) in terms of

Clause (xi) of Schedule I of the Securities and Exchange Board of

India (Buy-Back of Securities) Regulations, 2018, as amended (the

“Buyback Regulations”)

1. This Report is issued in accordance with the terms of our
engagement letter dated July 10, 2025.

2. The Board of Directors of the Company have approved a proposal
for buyback of equity shares by the Company (subject to the
approval of its shareholders) at its Meeting held on Septerber
11,2025 in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the “Act’) and the
Buyback Regulations.

3. We have been requested by the Management of the Company to
provide a report on the “Staternent of
Capital Payment as at June 30, 2025" (A A)

“Buyback ), based on audited interim condensed
atand for the
three months ended June 30, 2025.
Particulars Amount (Rs. | Amount (Rs.
in crore) in crore)
Standalone | Consolidated
Paid up equity capital as at June 2,077 2,074
30, 2025 (A)
Free Reserves as at June 30,
2025
- Retained earnings* 70,295 78,177
- Securities Premium 1,258 1,205
- General reserve 412 1,465
Total free reserves (B) 71,965 80,037
Total paid up equity capital and 74,042 83,011
free reserves (A+B)
Maximum amount permissible 18,510
for buyback under Section 68 of
the Act and Regulation 4(i) of the
Buyback Regulations, i.e. lower
of 25% of the total paid up capital
and free reserves of standalone
and consolidated financial
statements.

‘excludes adjustments in accordance with section 2(43) of the Companies Act,
2013, aggregating Rs 277 Crore in standalone and Rs 326 Crore in consolidated
retained earnings.

For and on behalf of Board of Directors of Infosys Limited

sdr-

referred to as the ‘Statement’). This Statement has been
prepared by the Management of the Company, which we have
initialled for the purposes of identification only.

Management's Responsibility

4. The preparation of the Statement in accordance with Section 68(2)
(c) of the Act, the Regulation 4(i) of the Buyback Regulations and
the compliance with the Buyback Regulations, is the responsibility
of the management of the Company, including the computation of
the amount of the permumme capital payment, the preparation

and mail all and other relevant
reoords and. dwcwnem,s This responsibility includes the design,
and

Receipt Scheme, 2014 issued by the of India
was presently in vogue. Since Depository Receipt Scheme,

of internal controls relevant to
e Breseiofion aii prassniation ot tie Siskomartasd caphing
an appropriate basis of preparation; and making estimates that

Jayesh

Chief Financial Officer

Date: September 11, 2025"

Unguote

13. PROCESS AND METHODOLOGY TO BE ADOPTED
FOR BUYBACK

13.1.The Buyback is open to all Eligible Shareholders (including
ADS holders who submit their desired number of ADSs to the
Depositary and withdraw the underlying Equity Shares such
that they are holding Equity Shares as of the Record Date) and
beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

Contd.
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13.2.The Buyback shall be on a proportionate basis (subject to

the reservation for Small Shareholders in accordance with

the Buyback Regulations) through the “Tender Offer’ route,

as prescribed under the Buynack Regulations, 10 the extent

and the for of shares through

Stock Exchanges pursuant o Tender.Offers under Takeovers,

Buyback and Delisting" as prescribed under the SEBI Cimu\ars.

The Buyback will be implemented in accordance with the Act

read with the rules framed thereunder, the Buyback Regulations

and on such terms and conditions as may be deemed fit by the
Company.

13.3. For implementation of the Buyback, the Company has appointed

Kotak Securities Limited as the registered broker to the Company

(the “Company's Broker") to facilitate the process of tendering

of Equity Shares through the stock exchange mechanism for the

Buyback and through whom the purchases and on

broker's depository pool account for onward transfer to the
Eligible Shareholder. In case of custodian participant orders,
excess iali iali
shares, if any, will be refunded to the respective custodian
depository pool account

(x) In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder,
should abtain and enclose a letter from its authorised dealer
/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being
a Non-Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter

account of the Buyback would be made by e Company. The
contact details of the Company’s Broker are as follows:

@otak

Kotak Securities Limited
27 BKC, C 27, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai 400051

to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid
Equity Shares accepted under the Buyback.
13.12. Procedure to be followed by the Eligible Shareholders
holding Equity Shares in physical form:
Ellg\ble Shareholders who are holding physical Equity Shares
and intend to participate in the Buyback will be required to
appmach their respective stock broker(s) along with the
complete set of documents for verification procedures to be
carried out including the (i) original Equity Share certificate(s),
(ii) valid share transfer form(s) i.e. Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen

Tel : 1800 209 9191
cunlacl Person : Tabrez Anwar

ail + service, com
Wehs ite w.kotaksecuritie

SEBI Registration No. :INZ000200137

13.4. The Company shall request BSE and NSE, to provide a separate
acquisition window ("Acquisition Window") to facilitate placing
of sell orders by Eligible Shareholders who wish to tender their
Equity Shares in the Buyback. For the purposes of this Buyback,
BSE has been appointed as the ‘Designated Stock Exchange'.
The details of the Acquisition Window will be specified by Indian
Stock Exchanges from time to time.

13.5.During the Tendering Period, the order for selling the Equity
Shares shall be placed by the Eligible Shareholders through
their respective stock brokers (“Stock Broker(s)") during normal
trading hours of the secondary market. The Stock Brokers may
enter orders for Equity Shares held in dematerialized form as well
as physical form.

13.6.In the event the Stock Broker of any Eligible Shareholder is not
registered with BSE / NSE as a trading member / stock broker,
then that Eligible Shareholder can approach any BSE/NSE
registered stock broker and can register himself by using quick
unique client code (UCC) facility through the registered stock
broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case
Ihe Eligible Shareholder is unable to register himself by using

iick UCC facility through any other registered stock broker, then
that Eligible Shareholder may approach the Company's Broker
1o place their bids, subject to completion of *know your customer’
requirements as required by the Company's Broker.

13.7. The Buyback Regulations do not restrict Eligible Sharehoiders
from placing multiple bids and modifying bids, therefore,
modification/cancellation of orders and multiple bids from a single
Eligible Shareholder will only be allowed during the Tendering
Pariod. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as ‘one
bid" for the purposes of Acceptance. Eligible Shareholders are
requested to consult their respective Stock Brokers regarding the
same,

13.8. The cumulative quantity tendered shall be maae avaﬂable on
Indian Stock Exchanges' websites af
www.nseindia.com, throughout the Tendering Pﬂrmd and wl\l ba
updated at specific intervals during the Tendering Period

13.9. The Company will not accept any Equity Shares offered in the
Buyback which are under any restraint order of a courl any
competent authority for transfer/sale of such Equity Shares and/
or title in respect of which is otherwise under dispute or where
loss of share certificates has been notified to the Company and
the duplicate share certificates have not been issued either due
10 such request being under process as per the provisions of law
or otherwise. In accordance with Regulation 24(v) of the Buyback
Regulations, the Company shall not buyback locked-in Equity
Shares and non-transferable Equity Shares until the pendency
of the lack-in or until such Equity Shares become transferable.
The Company shall also not Accept the Equity Shares offered for
Buyback where the title to such Equity Shares is under dispute or
otherwise not clear.

13.10.The reporting requirements for Non-Resident Sharsholders

under FEMA and any other rules, regulations, guidelines by
the RBI, for remitiance of funds, shall be made by the Eligible
Shareholders and/ or the Stock Brokers through which the
Eligible Shareholder places the order/bid.

13.11. Procedure to be followed by Eligible Shareholders holding
Equity Shares in dematerialized form:

(i) Eligible Sharehsiders who desire to tender their Equity Shares
in the electronic form under the Buyback would have to do
so through their respective Stock Broker(s) by indicating to
such Stock Broker(s) the details of Equity Shares they intend
1o tender under the Buyback.

(ii) The Stock Broker(s) would be required to place an order/bid
on behalf of the Eligible Shareholder(s) who wish to tender
Equity Shares in the Buyback using the Acquisition Window of
BSE / NSE.

(i) The lien shall be marked in the demat account of the Eligible
Shareholder for the shares tendered in Tender Offer, Details
of shares marked as lien in the demat account of the Ehglble
Shareholder shall be provided by the National Securities
Depository L and the Gentral Depository Services
Limited (“Depositories’) to Clearing Corporations i.e. Indian
Clearing Corporation Limited or the NSE Clearing Limited
{formerly National Securities Clearing Corporation Limited),
as applicable (‘Clearing Corporations”)

(iv) In case, the shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation
account is held with ofher depository, shares shall be blocked
inthe untat sour
the Tendering Period. Inter depository lendsr offer (1DT")
instructions shall be initialled by the eligible shareholders at
source depository to clearing member/ Clearing Corporation
account at target depositary. Source depository shall block the
shareholder's securities (i.e., transfers from free balance to
blocked balance) and send IDT message to target depository
for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target
depasitary to the Clearing Corporation.

(v) For custodian participant orders for demat Equity Shares,
early pay-in is mandatory prior to confirmation of order by
custodian. The custodian shall either confirm or reject the
orders not later than the time provided by the Indian Stock
Exchanges on the last day of the Tendering Period (‘Buyback
Window Closing Date"). Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned
stock broker(s) shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for
confirmation

(vi) Upon placing the bid, the stock broker(s) shall provide a
Transaction Registration Slip (‘“TRS") generated by the
exchange bidding system to the Eligible Shareholder. The
TRS will contain the details of order submitted such as Bid
ID No., Application No., DP ID, Client ID, number of Equity
Shares tendered etc. In case of non-receipt of the completed
tender form and other documents, but lien marked on Equity
Shares and 2 valid bid in the exchange bidding system, the bid
by such Eligible Shareholder shall be deemed to have been
accepted.

(vil) Eligible  Shareholders shall also provide all relevant
cuments, which are necessary to ensure transferability of
the Equity Shares in respect of the tender form to be sent.

Such documents may include (but not be limited to):

. Duly attested power of attorney, if any person other than

the Eligible Shareholder has signed the tender form;

b. Duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder
has expired; and
In case of companies, the necessary certified corporate
authorizations (including board and/ or general meeting
resolutions).

(vil) 1t is clarified that in case of demat Equity Shares,
mission of tender form and TRS is not required.

After the receipt of the demat Equity Shares by the Clearing

Corporation and a valid bid in the exchange bidding system,

the Buyback shall be deemed to have been accepted, for

Eligible Shareholders holding Equity Shares in demat form.

() Tha gkl Shisshcidars Wil have o s that ey k6o
e DP account aclive and unblocked lo receive credit in

Ee o e o o, Bhatia o rejection or due to

prorated Buyback decided by the Company. Further. le

Shareholders will have to ensure that they keep the bank

account attached with the DP account active and updated

10 receive credit remittance due to acceptance of Buyback

of shares by the Company. In the event if any Equity Shares

are tendered to Clearing Corporation, excess dematerialized

Equity Shares or unaccepted dematerialized Equity Shares, if

any, tendered by the Eligible Shareholders would be returned

1o them by Clearing Corporation. If the security transfer

instruction is rejected in the depositary system, due to any

issue then such securities will be transfered to the shareholder

o

registered with the Company) and duly witnessed

riate place autharizing the transfer in favour of the

ny, (iii) self-attested copy of the Eligible Sharehalder’s

PAN Card, (iv) the tender form (duly signed by all Eligible
Shareholders in case the Equity Shares are in joint names)
the same order in which they hold Equity Shares, and (v) any
other relevant documents such as, but not limited to, duly
attested power of attomey. corporate authorization (including
board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the
original Eligible Shareholder has deceased, atc., as applicable.
In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the
Register of Members of the Company, the Eligible Shareholder
would be required ta submit a self-attested copy of address
proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

(ii) Based on the aforesaid documents, the concerned Stock
Broker shall place the bid on behalf of Eligible Shareholders
holding Equity Shares in physical form and intending to tender
Equity Shares in the Buyback using the Acquisition Window
of BSE/ NSE. Upon placing the bid, the Stock Broker shall
provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. The TRS will contain the details
of order submitted like folio number, Equity Share certificate
number, distinctive number, number of Equity Shares
tendered, etc.

(ili) The Stock Broker / Eligible Shareholder who places a bid
for physu:al Equlty Shares is requ\red to deiwel the original
Equity Sl
above) along with TRS genera!ed by stock exchange mdding
system upon placing of bid, either by registered post or
courier or hand delivery to Registrar to the Buyback, at xls
office provided in Paragraph 17 below, within 2 (two) days of
bidding by stock broker. However, in case the bids are placed
by the Stock Broker during the last two days of the Tendering
Period, the Stock Broker/Eligible Shareholder should ensure
that documents reach the Registrar on or before the Buyback
Window Closing Date. The envelope should be super scribed
as “Infosys Limited — Buyback 2025". One copy of the TRS
will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Stock Broker / Eligible
Shareholder.

(iv) Eligible Shareholders holding physical Equity Shares should
note that physical Equity Shares will not be accepted unless
the complete set of documents is submitted, Acceptance of
the physical Equity Shares for Buyback by the Company shall
be subject to verification as per the Buyback Regulations and
any further directions issued in this regard. The Registrar ta
the Buyback will verify such bids based on the documents
submitted on a daily basis and till such time BSE/NSE shall
display such bids as ‘unconfirmed physical bids’. Once the
Registrar o the Buyback confirms the bids it will be treated as
‘Confirmed Bids'

(v) In case any Eligible Shareholder has submitted Equity
Shares in physical form for dematerialization, such Equity
Shareholders should ensure that the process of getting the
Equity Shares dematerialized is. completed well in time so that
they can participate in the Buyback before Buyback Window
Closing Date.

(vi) In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its autherised dealer
/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Snarehc!dev from the appropriate account as specified by

its approval. In case the Eligible Shareholder, being

a Nnn Resident Sharenolder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basie, and in that
case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make
the payment on a non-repalriation basis in respect of the valid
Equity Shares accepled under the Buyback

(vil)if any of the above stated documents (as applicable) are
not enclosed along with the tender form, the Equity Shares
tendered by Eligible Shareholders, being Non-Resident
Shareholders, under the Buyback are liable to be rejected.

14. METHOD OF SETTLEMENT

14.1. The settlement of trade(s) shall be carried out in the manner

similar to settlement of trade(s) in the secondary market

14.2. The Company will transfer the consideration pertaining to

the Buyback (net of tax deducted at source) to the Clearing
Corporation's bank account through the Gompany's Broker as
per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds pay-out to the
respective Eligible Shareholders’ bank account linked to its demat

ank account detalls of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or
if the fund transfer instruction is rejected by the RBI or relevant
bank, due to any reasons then Ihe amounl payable to the Eligible

Brokers'

account for cnward transfer to sush Ellg|ble Sharehelder holding

Equity Shares in dematerialized form.

14.3. In case of certain client types viz. NRI, foreign dlients etc. (where

Company also encourages Eligible Shareho!ders holding
physical shares to dematerialize their physical share:
If however, only a portion of the physical shares he\d by an
Eligible Shareholder is accepted in the Buyback then the
Company shall instead of issuing a split share certificate
towards the unaccepted shares, issue a Letter of Confirmation
('LOC’) in accordance with SEBI Circular No. SEBIHO/
MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25,
2022, as amended, with respect to the new consolidated
share certificate for the unaccepted Equity Shares tendered
in the Buyback. The LOC shall be dispatched to the address
registered with the RTA. The RTA shall relain the original
share certificate and d stamp “Letter
of Confirmation Issued" on the face / reverse of the certificate
10 the extent of the excess physical shares. The LOG shall be
valid for a period of 120 days from the date of its issuance,
within which the Equity Shareholder shall be required to make
a request to their depository participant for dematerializing
the physical Equity Shares. In case the Equity Shareholder
fails to submit the demat request within the aforementioned
period, the RTA shall crecit the physical Equity Shares (o a
separate demat account of the Company opened for the said
purpose. The lien marked against unaccepted Equity Shares
will be released, if any, or would be retumned by registered
post or by ordinary post or courier (in case of physical shares)
at the Eligible Shareholders'’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till
all formalities pertaining to the Buyback are completed

14.9. The Stock Broker would issue contract note for the Equity Shares

accepled under the Buyback., The Company's Broker would
also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

14.10.Equity Shareholders who intend to participate in the Buyback
should consult their respective stock broker for payment to them
of any cost, applicable taxes, charges and expenses (including
brokerage) that may be levied by the Stock Broker upon the
selling Eligible Shareholder for tendering Equity Shares in the
Buyback (secondary market transaction). The Manager to the
Buyback and the Company accept no responsibility to bear or
pay any additional cost, applicable taxes, charges and expenses
{including brokerage) levied by the stock broker, and such costs
will be incurred solely by the Eligible Shareholders.

14.11, The Equity Shares lying to the credit of the Company Demat
Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulations.

15. RECORD DATE, OFFER PERIOD AND SHAREHOLDER
ENTITLEMENT

15.1. As required under the Buyback Regulations, the Company has
fixed November 14, 2025 as the record date (‘Record Date")
for the purpose of determining the entitiement and the names
of the equity shareholders, who are eligible to participate in the
Buyback. The tender period for the Buyback offer will commence
from November 20, 2025, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for @ period of &
(five) working days, i.e., until November 26, 2025 (“Tendering
Period")

15.2. As per the Buyback Regulations and such other circulars or
notifications, as may be applicable, in due course, Eligible
Shareholders will receive a letter of offer in refation to the Buyback
(‘Letter of Offer’) along with a tender offer form indicating the

of the Eligible for in the
Buyback. Even if the Eligible Shareholder does not receive the
Letter of Offer along with a tender form, the Eligible Shareholder
may participate and tender shares in the Buyback.

15.3. All of the equity shareholders of the Company as on Record Date
will be eligible to participate in the Buyback. Holders of ADSs of
the Gompany will not be eligible to tender ADSs in the Buyback
In order for such ADS holders to participate in the Buyback, they
must cancel all or the desired portion of their ADSs and withdraw
the underlying Equity Shares prior 1o the Record Date such that
they become equily shareholders of the Company as on the
Record Date. Such ADS holders will be able to re-deposit against
the creation of ADSs any of such Equity Shares that are not
tendered in the Buyback, or if tendered, are not accepted in the
Buyback.

15.4. As required under the Buyback Regulations, the dispatch of the
Letter of Offer shall be through electronic mode in accordance
with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Sharehoider in the U.S. has not
registered an email address with the Depositories, or in the case
of receipt of a request fram any Eligible Shareholder to receive a
copy of the Letter of Offer in physical form, or if any ADS holder
(as of the date of dissemination of the Letter of Offer) so requests,
a physical form shall be couriered to such shareholder's or ADS
holders registered postal address as available with the Company.

15.5. The Equity Shares proposed to be bought back by the Company
shall be divided into 2 (two) categories and the entitiement of a
shareholder in each category will be caleulated; accordingly, (i)
reserved category for Small Shareholders and (i) the general
category for all other Eligible Shareholders.

15.6. As defined in Regulation 2(i)(n) of the Buyback Regulations, a
“Small Shareholder” is a shareholder who holds equity shares
having market value, on the basis of closing price of shares on the
stock exchanges, on which the highest trading volume in respect
of the Equity Shares as on the Record Date was recorded, of not
more than ¥ 2,00,000/- (Rupees Two Lakhs Only).

15.7.In accordance with proviso to Regulation 6 of the Buyback
Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or the number of Equity Shares
entitied as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.

15.8. Based on the holding on the Record Date, the Company will
determine the entitiement of each Eligible Shareholder to tender
their shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record
Date and the ratio of the Buyback applicable in the eategory to
which such shareholder belongs (‘Buyback Entitiement”). The
Gompany believes that this reservation for small shareholders
would benefit a large number of the Companys public
shareholders, who would be classified as “Small Shareholders”
Given that the promoters and members of the promoter group
of the Company have expressed their intention not to participate
in the Buyback, the Equity Shares held by members of 1he

Shareholders, if any. The acceplance of any Equity Shares
tendered in excess of the Buyback Entitlement by the Eligible
Shareholder shall be in terms of procedure outlined herein. In
case any Eligible Shareholder or any person claiming to be an
Eligible Shareholder cannot participate in the Buyback Offer for
any reason, the Company, the Manager and Registrar to the
Buyback and their officers shall not be liable in any manner for
such non-participation

15.12.The maximum tender under the Buyback by an Eligible
Shareholder cannot exceed the number of Equity Shares held
by such Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account as on the
Record Date.

15.13.The Equity Shares tendered as per the entillement by Eligible
Shareholders as well as additional Equity Shares tendered,
if any, will be accepted as per the procedure laid down in the
Buyback Regulations. The settlement of the tenders under the
Buyback will be done using the *Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting” notified under the
SEBI Circulars, Eligible Shareholders will receive a Letter of
Offer along with a tender/offer form indicating their respective
entitlement for participating in the Buyback.

15.14. Detailed instructions for participation in the Buyback (tender of
Equity Shares in the Buyback) as well as the relevant time table
will be included in the Letter of Offer which, alang with the tender
offer form, will be sent in due course to the Eligible Shareholders.
However, if any Eligible Shareholder in the U.S. has not
registered an email address with the Depositories, or on receipt
of a request by Registrar to the Buyback and Manager to the
Buyback, to receive a copy of Letter of Offer in physical format
from such Eligible Shareholder (to whom Letter of Offer and
tender form were emailed), or if any ADS holder (as of the date
of dissemination of the Letter of Offer) so requests, a physical
form shall be couriered to such shareholder's or ADS holder's
registered postal address as available with the Campany.

COMPLIANCE OFFICER

The details of the Compliance Officer are set out below.

Name +Mr. AG.S Manikantha

Designation  : Company Secretary and Compliance Officer

Address :No. 44, Electronics City, Hosur Road, Bengaluru

- 560100

Tel :+9180-41167775

Email : sharebuyback@infosys.com

Website - www.infosys.com

Eligible Shareholders may contact the Gompliance Officer for any

clarification or to address their grievances, if any, during 10:00

am. 1o 5:00 p.m. on any day except Salurday, Sunday and public

holidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO

THE BUYBACK

In case of any query, the sharehalders may also contact KFin

Technologies Limited, the Registrar to the Buyback, appointed as

the Investor Service Centre for the purposes of the Buyback, on

any day except Saturday and Sunday and public holiday between

10:00 a.m. 1o 5.30 p.m. at the following address:

KFin Technologies Limited

Address: Selenium, Tower B, Plot Nos. - 31 & 32, Gachibowli,
Financial District Nanakramguda, Serilingampally Mandal
Hyderabad 500032, Telangana, India

Tel 1491 40 6716 2222 / 18003094001
Fax 1491 40 2343 1551

Contact Person 2 M. Murali Krishna

: infosys. buyback2025@kfintech.com
Website - www kfintech.com

Investor mail : einward tech com

SEBI Registration No < INROC0000221

Validity Period : Permanent

CIN :L72400MH2017PLC444072

MANAGER TO THE BUYBACK

kotak’

Investment Banking

16.
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Kotak Mahindra Capital Company Limited

Address: 1st Floor, 27 BKC, Plot No. C - 27, "G” Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra,
India

Tel :+91 22 6218 5905

Contact Person < Mr. Ganesh Rane

Email  infosys buyback2025@kotak com
Website : hitps:/finvestmentbank kotak.com
SEBI Registration Number : INM000008704

Validity Period : Permanent

CIN : UB7120MH1995PLG 134050

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(@) of the Buyback Regulations, the Board
accepts responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc., which may be issued in relation to the Buyback, and confirms
that the information in such documents contain and will contain
true, factual and material information and does not and will not
cantain any mi This Public is
issued under the authority of the Buyback Committes in terms of
the resolution dated November 7, 2025.

For and on behalf of the Board of Directors of Infosys

19.

Limited

Sdi- Sdr- Sdi-

Nandan M. Salil Parekh A.G.S Manikantha
Nilekani Chief Executive Compary Seerotary
Non-Executive Officer & Managing S Compliance
Chairman Director fficer

DIN: 00041245 DIN: 01876159

Membevsh\DNo =
A21918
Date: November 7, 2025

Place: Bengaluru, Kamataka

pmmolerl pmmoler sroup shall not be for

with the proviso to

there and egulatory
to funds Day -out) who do not opt to settle through custodians, the
funds pay-out would be given to their respective Stack Broker's
setlement accounts for releasing the same to the respective
Eligible Shareholder’s account. For this purpose, the client type
details would be collected from the Depositories, whereas funds
payout pertaining to the bids settled through custodians will be
transferred to the settiement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by
Indian Stock Exchanges and the Clearing Corporation from time
to time,

14.4. For the Eligible Shareholders holding Equity Shares in physical
form, the funds pay-out would be given to their respective Stock
Broker's seltiement accounts for releasing the same to the
respective Eligible Shareholder's account.

14.5. Details in respect of shareholder's entitiement for Tender Offer
process will be provided to the Clearing Corporation by the
Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporations will cancel the excess or unaccepted
blocked shares In the demat account of the shareholder. On
settiement date, all blocked shares mentioned in the accepted bid
will be transferred to the Clearing Corporations.

14.6.In the case of inter deposilory, Clearing Corporations will cancel
the excess or shares in target Source
depository will not be able to release the lien without a release
of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on
cancellation request received from Clearing Corporations or
automatically generated after matching with bid accepted detail
as received from the Company or the Registrar to the Buyback.
Post receiving the IDT message from target depository, source
Depository will cancelrelease excess or unaccepled block shares
in the demat account of the shareholder. Post completion of the
Tendering Period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall
debit the securities as per the communication/message received
from target depasitory to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation
settiement account in target depository on settiement date.

14.7. The Equity Shares bought back in the dematerialized form would
be transferred directly to the demat account of the Company
opened for the Buyback (“Company Demat Account”) provided
it is indicated by the Company’s Broker or it will be transferred by
the Gompany's Broker to the Gompany Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism
of the Indian Stock Exchanges.

14.8. In relation to the physical Equity Shares:

4(1v)(s)oﬂhe Buybeck Regulations, and to that extent, the Eligible

will have a higher Buyback Entitiement ratio.

15.9, In accordance with Regulation 9(ix) of the Buyback Regulations,
to ensure that the same Eligible Shareholder(s) with multiple
demat accounts/folios da not receive a higher entitlement under
the Small Shareholder category, the Company will club together
the Equity Shares held by such shareholders with a common
PAN for determining the category (Small Shareholder or General)
and entitlement under the Buyback. In case of joint shareholding,
the Gompany will club together the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is
identical and where the PANs of all joint shareholders are not
available, the Company will check the sequence of the names of
the joint holders and club together the Equity Shares held in such
cases where the name of joint shareholders are identical. In case
of physical sharehalders, where the sequence of PAN is identical
and where the PANs of all joint shareholders are not available,
the Registrar to the Buyback will check the sequence of the
names of the joint holders and club together the Equity Shares
held in such cases where the sequence of the FANs and name of

of i

The
looking
are baged on the Managements belmfs as well as on a
number of assumptions concerning future events made
using information currently available to the Management.
Readers are cautioned not to put undue reliance on such
forward-looking statements, which are not a guarantee of
performance and are subject to a number of uncertainties
and other factors, many of which are outside the Company’s
control. Generally, these forward-looking statements can
be identified by the use of forward-looking terminology
such as ‘anticipate’, ‘believe’, ‘astimate’, ‘expect’, ‘intend’,
‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions.
All statements other than statements of historical fact
are statements that could be deemed forward-looking
statements, including, among other things, the expected
benefits and costs of the Buyback, including the expected
benefit to the Company's mnmbers the processes and
the Buyback;
the expected timing of the cnmple(mn of the Buyback; and
the Company’s future strategic and operational cash needs.
These are subject to known and unknown risks,

Ilerniﬂ includes ceﬂam “forward-

joint shareholders are identical. The
investors like mutual funds, pension funds/trusts and insurance
companies etc., with common PAN will not be clubbed together
for determining the category and will be considered separately,
where these Equity Shares are held for difierent schemes
and have a different demal account nomenclature based on
information prepared by the Registrar and Transfer Agent as per
the shareholder records received from the Depositories. Further,
the Equity Shares held under the category of “clearing members”
or “corporate body margin account’ or “corporate body —broker”
as per the beneficial position data as on the Record Date, with
common PAN, are not proposed to be clubbed together for

iing their will be consi ;.
where these Equity Shares are assumed to be held on behalf of
clients.

15.10.After accepting the Equity Shares tendered on the basis of
entitlement, the Equity Shares left 1o be bought back, if any, in
one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from
Eligible Shareholders who have tendered over and above their
entitliement in the other category.

15.11, Eligible Shareholders’ participation in the Buyback is voluntary.
Eligible Shareholders may choose to participate, in part or in full,
and receive cash in lieu of the Equity Shares accepted under
the Buyback, or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, after the
completion of the Buyback, without any additional investment.
Elmkble Shareholders may also tender a part of their Buyback

If physical Equity Shares tendered by Eligible
are not accepted, the share certificate would be returned to
such Eligible Shareholders by registered post or by ordinary
post or courier at the Eligible Shareholders' sole risk. The

Eligible Sharet also have the option of
tendering Additional Equity Shares (ie. Equity Shares over
and above their Buyback Entitlement) and participate in the
shortfall created due to non-participation of some other Eligible

uncertainties and other factors, which may cause actual
results or outcomes to differ materially from those implied by
the forward-looking statements. Important factors that may
cause actual results or outcomes to differ from those implied
by the forward-looking statements include, but are not
limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all and the
additional factors discussed in the “Risk Factors” section
in the Company’s Annual Report on Form 20-F for the year
ended March 31, 2025.

Additional information pursuant to U.S. Law

The Buyback for the outstanding equity shares of the Company
has not yet commenced. The communication is provided for
informational purposes only and is neither an offer to purchase
nor a sclicitation of an offer to sell any securities of the Company
pursuant to Company's Buyback or otherwise. Any offers to
purchase or solicitations of offers to sell will be mades pursuant
to a Tender Offer Statement on Schedule TO (including the letter
of offer and other documents relating to the tender offer) which
will be filed with the U.S. Securities and Exchange Commission
("SEC") by the Company. The Company's security holders are
advised 1o carefully read these documents, any amendments
to these documents and any other documents relating to the
Buyback that are filed with the SEC in their entirety prior to making
any decision with respect (o the Company's Buyback because
these documents contain important information, including the
terms and conditions of the offer. The Campany's security holders
may obtain copies of these documents (when they become
available) and other documents filed with the SEC for free at the
SEC's website at www.sec.gov or from the Company's Investor

Relations department at sharebuyback@infosys.com.
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PUBLIC ANNOUNCEMENT

FORTHEATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF INFOSYS LIMITED (THE “COMPANY") FOR THE BUYBACK OF EQUITY
SHARES ONAPROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-EACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement {the “Public Announcement’) is being
made pursuant o the provisions of Reaulation Til) of the Securifies
and Exchange Board of India (Buy-Back of Securilies) Regulations,

2018,

as amended (including  any  skatutory  modiiications),

amendmenl{s} or re-enaciments from lime 1o me) FBuyback
Regulations™) and containg the requisite disclosures as speciied in
Schedule 11 of the Buyback Requlations nead with Schedule 1 of the
Buyback Regulabions.

OFFER TO BUYBACK LUP TO 10.00,00,000 (TEN CRORE) FULLY
PAID-UP EQUITY SHARES OF FACE WALUE OF T &/- (RUPEES
FIVE OMLY) EAGH OF INFOSYS LIMITED, REFRESENTING 2.41%
OF THE TOTAL HUMEER OF EQUITY SHARES IN THE PAID-UP
EQUITY SHARE CAPITAL OF THE COMPANY (ONASTANDALONE
BASIS) FROMALL THE ELIGIBLE SHAREHOLDERS (AS DEFINED
BELOW) OF EOQUITY SHARES OF THE COMPANY AS ON
NOWEMBER 14, 2025 (RECORD DATE) AS FER THE RECORDS
MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES
(A5 DEFINED BELOW) AS OM THE RECORD DATE, ON A
PROFPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER
RESERVATION), THROUGH THE “TENDER OFFER" ROUTE
AT & PRICE OF ¥ 1,800/~ (RUPEES ONE THOUSAND EIGHT
HUMDREDR QMLY) PER EQUITY SHARE PAYABLE IN CASH FOR
AN AGGREGATE CONSIDERATION OF UP TO T 18,000 CRORE
(RUPEES EIGHTEEN THOUSAND CRORE ONLY) (BUYBAGK).

Gerfain hgures conlained in this Public Announcement, including
financial information, have baen subject to rounding -off adjustrments,
All decimals have been rounded off 1o 2 (bwo) decimal points. In
carlain instances, (i) the sum or parcentage changa of such numbers
may not conform exactly to the tofal figure given; and (ii} the sum of
the numizers in a column or row in ceriain fables may not conform
exacily to the total figure given for that column or row. Further,
ceriain numerical information in this Public Announcement has been
presented in ‘crorg’. One crore represents 10 million, i.e. 10,000,000,
All references to “Rupes(s)”, “¥° or “*Rs." are to Indian Rupees, the
official currency of 1he Republic of India,

1.
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1.3

1.4

1.6,

1.7,

DETAILS OF THE EUYBACK OFFER AND BEUYBACK
OFFER FRICE

The Board of Directors of the Company (the "Board), &t its
meeting held on September 11, 2025, has, subject to the approval
of the members of the Company, by wey of 8 special resclution
through postal ballol ("Special Resolution”) and subject to
such ather approvals, permisssons and sancilons, as may be
mEcassany, including aemplive relief from the US Secwriles and
Exchange Commission ("SEC™) an certain aspects af LS. fedaral
sacurities laws applicable 1o the Buyback, approved the proposal
1o Buyback its own fully paid-up equity shares of face value of T
&i- {(Rupees Five} each ["Equity Shares”) from the shareholdars
of the Company, as on the record dabe, to be determined by the
Board! Buyback Commitiee. ["Record Date™}, on a proporticnate
basis, at @ price of ¥ 1,800/ (Rupees One Thousand Eight
Hundred only) per Equity Share ("Buyback Price”) and for an
amount of ¥ 18,000 crore (Rupees Eighteen Thousand Crore anly)
{"Buyback Offer Slze’), representing 24.31% and 21.68% of the
aggregate of the todal peid-up share capital and free reserves
of the Company based on the tlest audiled Interim condensed
financial sltatements of the Company as al June 30, 2025 on a
standalone basis and consolidatled basis, respectvely, through
the tender offer roule, in actondance with he provisions of the
Seourilies and Exchange Board of India (Buy-Back of Sacuritias)
Regulslions, 2018 (as amended)] (‘Buyback Regulations”)
and the CGompanies Act 2012 and the rules made thereunder
{"Buyback’).

Since the Buyback is mare than 10% of the total paid-up equity
capifal and free reserves of the Company, in ferms of Seclion
SE(2)(b) of the Companies Act, 2013, as may be amended from
time to time, along with all rules and regulations issued thereunder
{"Act”) and Regulation 5{i}{b} of the Buyback Regulations, the
Board had sought approval of the sharehalders af the Comparny
for Buyback, by a special resolution, through notice of postal ballot
daled September 25, 3025 (“Postal Ballot Motice®), the results of
which were announcad an Movember &, 2025, The shareholders
of the Company have approved e Buybask through the Special
Resolution. The Buyback is being underaken in accordance with
Arlicla 14 of the Adicles of Associalion of the Company, and in
tarms of Chaplar |l of the Buyback Regulations through fender
offer route and in accordance with oiher applicable provisions of
the Buyback Regulations, the SEBI Circulars (as defined beilow),
Sacuriies and Exchange Board of India (Lising Obligations
and Disclosure Requirements) Regulations, 2015, as amended
{"LODR Regulations") a=nd S=ections &8, &8, 70 and other
appliceble provisions, if any, of the Act, and the relevant rules
framed thersunder, including the Compenies (Share Capital and
Debenture) Rules, 2014 (“Share Capital Rules”) and Companies
{Management and Administration) Rules, 2014  (*Managenment
Rules™, to the exient applicable. The Company propased
the buyback of A5 ully paid-up Equidy Shares, nob exceeding
10,00,00.000 (Ten crore) Equity Shares {representing 2.47% of
thi fotal number af Equity Shanas in the existing tolal paid-up
equity shara capital of the Company an a standalone basis) at
a price of ¥ 1,800/ (Rupees One Thousand Eight Hundred anly)
par Equity Share, payable in cash. for an aggregate amount of
up o0 ¥ 18,000 Crore (Rupses Eighteen Thousand Crore only),
representing 24.51% and 21 68% of the aggregate of fully paid-up
Equity Share capital and free reserves as per the latest audited
interim condensed financial staterments of the Company a3 at
June 30, 2025 on & standelone bess and consolidated basis,
respectively, which |s within the prescribed limit of 25% under the
Ach and Regulation 4(1) of the Buyback Regulalions

In accordance with Regulation S{via) of the Buyback Regulations,
the Board/Buyback Commitee may increase the Buyhack Frice
and decrease the number of Equity Shares proposed to be bowght
nack provided that there is no change in the Buyback Offer Size,
il one working day prior o the Record Date fiked for the purpose
ol Buyhack.

The Buyback Offer Size does nat include any expenses of
transaclion cosls incurred or 10 be incurred Tor the Buyback, such
a5, brokerage, filing Tees, advisory fees, inlermedaaries’ fees,
public announcement publicalion expensas, printing and dispatch
expanses, applicable taxes sech as securibes bransaction ax,
goods and services tax, slamp duty els. and olher incidental and
related expanses (" Transaction Costs™).

Given the Company’s class of sacurities registered under Seclion
12 af the L5, Secuwrilies Exchange Act of 1924, as amendad, and
the shareholding of U.S. residents by way of ADSs and Equity
Shares, it was necessary for the Company to seak and obiain
exemptive refisf from the SEC on certain aspecis of the tender
offer procedures, due to conflicting regulstory  requirements
oetween Indian and U.5. lsws for tender offer buybacks, and
the same has been obiained post the Board's approval for the
Buytack

The Equity Shares are currently traded under the frading code(s)
£p0209 at BSE Limited ("BSE") and IMFY at Mational Stock
Exchange of India Limited ("NSE") [collectively referred to as
“Indian Stock Exchanges®). The ISIN of the Equity Sheres is
INEDO9AD1021. The American Depositary Shares (“ADSs") of the
Company are ksted om the Mew York Stock Exchange,

The Buyback shall be implemented using the ‘Mechanism
for acquisition of shares through Stock Exchange pursuant to
Tender-Ofers under Takeovers, Buyback and Delisting” notfied
by Securities and Exchange Board of India ("SEBI") vide circular
CIRIGFVPOLIGYCELLMZDIE dated April 13, 2015 read wilh
SEBI gircular CFVDCRAPZDIEM 3T dated Decermber 9, 20186,
SEBI circular SEBIHOICFINDCR-INCIRIPES daled August
13, 2021 and SEBI circular SEBVHO!CFDVPoD-2/PICIR202 335
dated March 8, 2023, and such other circulars or notifications,
a5 may be applicable, including any amendmenis thereof as
amended {"S5EBI Circulars”)

The Equity Shares shall be bought back on a proporionate
basis from all the shareholders of the Company holding Equity
Shares as on Record Datbe, ie., Nowember 14, 2025 ("Eligible
Shareholders”), including holders of ADSs of the Company who
cancel any of their A05s and withdraw the underlying Equity
Shares prior to the Record Date such that they become equity
shareholders of the Company as on the Record Date, through
the “Temder Offer” route, s prescrbed under the Buyback
Reguistions, and subject to applicable lews, fzcilifated through
the siock exchange mechanism as specdied by SEBI in the SEBI
Clreulars, In this regard, the Company will request BSE ana
NSE to provide the acquisilion window for faciifating tendaring
of Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will k= the Designated Stock Exchange.

Parlicipation in the Buyback by Eligible Shareholders will atiract
o [ on the consideration received on Buyback by them.

1.1,
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The Finance (Mo, 2) Act, 2024 has made amendments in relation
o buyback of shares wef, October 1, 2024, shifting the fax
liability In the hands of the shargholders (whether resadent or non-
resident) and the Company is nal required 1o pay buyback lag on
e distributed income bul deduct income tax al source on the
congiderabion paid on such buyback of shares, The sum paid by a
darnastic comparny for purchase of its own shares shall be treated
a5 dividend in the hands of sharehaolders. No deduction is allowed
against such dividend whila compuding the income from other
sources. The cost of acquisition of the shanes which have been
bought back by the Company shall ba treated as capital loss in
the hands of the shareholder a5 per the provisions of the Income-
tax Act, 1961 read with any applicable rules framed thereunder
(“ITA"). The Company Is required to deduct tax Bt source af
standard prescriped rate of 10% wnder Section 194 aof the ITA in
respect of the conslderalion payable 1o resident shareholders on
buyback of the shares, Resident shareholders may also submit
any olher document under any provisions of the ITA 1o claim a
lowear ¢ mil wilhholding of fax. Residenl shareholders may alsa
pravide a Lower Tax Deducton Gertificate [LTDG) certificate
issuad by the Incorme Tax Dapariment under Section 197 or any
othar seclion of the ITA, which authorizes company to deduct
tax at source (TDS") at a lower rale instead of the standard
prascribed rate under the ITA. In respect of consideration payable
to non-resident sharehoidars, tax shall be withhield at the standard
prescribed rate of 20% (plus applicable surcharge and cess) as per
the ITA. Sharsholders may also provide & LTDC certificate issued
by the Income Tax Deparfment under Section 185 or any other
section of the ITA, which autharizes caompany 1o deduct TDS at s
loweer rate inslead of the standard prescribed rate under the ITA,
Hewrerver, a5 per Seclion 90 of e ITA, non-resident shareholders
can avad the provisions of the cerain Doubde Tax Avoidance
Agreement CDTAAT provided they satisfy condifions such as
non-applicability of the General Anti-Avaidance Rule ("GARRT,
read wilth Mullilateral Instrurmant ("KL}, bebwesn India and the
country of tax residence of the shareholders, if such DTAA has
beneficial provisions with respect o buyback consideration which
are considered payable as dividend and sharsholders fulfilled all
requiremenis of DTAA. For this purpose, ie., to avail the benefils
under the DTAA read with MLI, non-resident shareholders will
hawe 1o provide the requisite documents to the Company on or
hiefore the close of the Tendering Pariod {25 definad below). Since
the Buyback shall fake place through the sefilernent mechaniam
of the Stock Exchange, securiies transaciion e at 0.10% of the
value af the ransaction will b applicable. In due course, Eligible
Sharehaldars will receive a keler of offer, which will conlain a morne
detailed nabe an taxation. Howewvas, in view of the particularized
nature of tax consequences, the Eligible Shareholdars are
adwised to consult thair own kegal, financial and tax advisors prior
to parlicipating in the Buyback.

_Ifan Eligible Stockholder is a LS. hodder (as defined in the Farm

G-k, furnished by the Company fo the SEC), then an exchange
of Equity Shares for cash by such U5, holder purswant 1o the
Buyback will be a {axable traneaction for U.5. federal income
tax purposes. In such case, depending on the applicable U5,
holder's paricular circumstances, such tendering U.S. holder will
generally be treated either as recognizing gain or loss from the
disposiian of the Equity Shares {subjsct to the “passive forsign
inwestment compeany” rules discussed in the Compamy's Form
B-K) o a8 receving a distribution from the Cempany under LS
Teteral income 1ax laws, U.5S. holders are advised 1o review such
lax considerations set forlh in the Company's Form §-K and the
Liotler of Offer Lo be distributed wilh respect b the Buyback. .S
holders should consult with their ewn ax advisars regarding tha
application of the U.5. federal incame tax laws to thair particular
creumnstancas, as wall as any addiional tax consegquences
resulting from padicipation in the Buyback, including the
applicability and effect of the fax l=ws of any U.5. sfate or local or
non-U.5. jurisdiction and any estate, gift and inheritance laws.

The Buyback of Equity Shares from non-resident members of the
Company, including Foreign Corporate Bodies (including erstwhile
Owers=as Corporate Bodies), Foreign Instiutional Invesiors (Flls)
Foreign Portfolio Investors, members of foreign nationality, and
ADS hoiders with underlying Equity Shares conssquent to the
withdrawal of such Equity Shares, if any, ele, shall be subjest
I the Forgign Exchangs Managemsnt Acl, 1989 (FEMAT) and
rules and regulations framed heraunder, iFany, Incame Tax Acl
1961 and rules and regulations frarmed thereunder, he Depository
Receipls Scheme, 2014, as applicable, and shall be subjecl ta
such approvals if, and fo the exbent necessary or requinad Trorm the
concerned aulhonlies including appravals from the Resere Bank
of India ['RBI") under FEMA and the rules, regulations framed
thereunder, if amy, and such approvals shall be required to be
taken by such non-resident shareholdars.

Tivx Buyback will be underaken on a proportianate basis from all
Eligitle Sharehaldars as on the Record Dale, and wauld invobe a
resarvation of wp to 15% of the number of Equity Shares proposed
b e bowght back or number of Equity Shares antitled as per the
Eligible Shareholders who hold Equity Shares of market valus not
mmare than ¥ 200,000/ (Rupees Two Lekhs anly), on the basis of
the closing price on the Indian Stock Exchanges registering the
highest trading volume &s on the Record Date, |2, Movember 14,
2025 (“Small Shareholders”) 23 an the Record Date, whichewer
Is higher

Acopy of this PublicAnnouncement is available on the Company's
websile al wwwinfosys.com, the website of the Manager to
e Buyback &b wwwinvestmenibank kolakcom, Regstrar @
e Buyback al weww Klintech com, and 15 expectad 10 be made
available on the websile of the SEBI al wewwsehiooving, the
wabsile of e SEC al weow sec gov and on the websites of the
respeclive Indian Siock Exchanges ab weow nasindia com and
woarnw Beaindia oom
MECESSITY FOR
THEREOF

Thaz Buyback is being underaken by the Company afler taking inta

accaunt the siratagic and operational cash neads in the medium

term and the nead for raturning surplus funds to the mambers in

an effective and efficiant manner in ling with its capital allocation

policy. The financial parameters ! internal factors considered

include, but are not limited o

= Expected cash requiremenis of the Company fowards working
capital, investments in &l and other areas, capital expendifure in
technology and infrastructure ete.;

= Investments required towards execution of the Company's
strateqgy,;

= Funds required for any acquisiions that the Board may approwve:

= Minimum cash required for contingencies or unforeseen events;

= Any ofher significant develapments that require  cash
investmenis

THE BUYBACK AND DETAILS

The expected cash generation and strong balance shest position
of the Company allows it bo reward its members, while retaining
eufficient capital for business requirements. Since 2017, the
Company has undertaken multiple buybacks, which, along with
regular and special dividends has enabled the Company to
distribate the surplus cash to sharehcdders in a predictable and
efficient manner,

As of June 30, 2025, the Company hed consclidated cash and
inwestments (comprising of cash and cesh equivalents, curment
and non-current investiments excluding investmenis in equity and
preference shares and others) of ¥ 45,204 crore.

The Buyback is being undertaken for the following reasons:

Tha Buyback will help the Company 1o refurn surplus cash to is
rmemb=rs, inline with the stated Capital Allocation Paolicy;

The Buyback is expected to improve refum on equity throwgh
distripation of cash and improwe eermings per share by reduction
in the equity base in the long term, thereby leading to long term
Increagse in memberg’ valug,

» The Buyback gives an opbon 1o all the members of the Company

*

a3 an the Recosd Datg, either to sell their Equity Shares and
receve cash or nol i sell thelr Equity Shares and ged & resuliant
increase in their pescentage shareholding in the Company post
e Buyback, withoul addilional investment, and

T Buyback, which is being implemented through the Temsder Offer
faube woulkd invohe allecating Lo the Small Sharehaldars Ihe higher
af: (@) the number of shares enfithed as per thess shasehalding.
ar [b) 15% of the number of sharas 16 be beughl back, as per
Regulation & of the Buyback Regulations. The Compary baleves
that this reservation for small shareholders would benefit a large
number of the Company's public shareholders, who would be
clzssified as “Small Shareholders”.

Az per the stated Capital Allocafion Paolicy, "Effective from financial
year 2025, the Company expects fo conkinue s policy of refuming
approximalely 85% of the free cash flow cumwlatively over a 5-year

penod Mwough & cambinaion of semi-anawsl adividends ana’
or shane buphaokd special ghodends, sulect fo apolicable laws
ang requisite aoprovals ifany” Under this policy, the Gompany
expecls 10 progressively increéase its annual Dividend Per Share
{excluding special dividend iF amyl. In ling with the above Capital
Allscation Palicy, the Buyback is expecled o oreale long larm

(e} Premium of 25864% and 2562% over the closing price of
the Equity Shares on BSE as well as NSE, regpectively, as
on Septernber 8, 2025, being the date of intimaticn 1o he
slock exchanges regarding the proposal of buyback being
considered at Board Meating.

; } ; 6. DETAILS OF PROMOTERS, MEMBERS OF THE
I for Ehie sharehold th & reduction in the base. !

value for the shareholdars with a reduction in the equity ba PROMOTER GROUP AND DIRECTORS OF

3. MAXIMUM NUMBER OF EQUITY SHARES THAT THE PROMOTERS WHERE PROMOTER 15 A COMPANY
COMPANY PROFOSES TO BUYBACK AND OF DIRECTORS AND KEY MANAGERIAL
The indicalive number of Equily Shares al the Buyback Price and FERSOMMEL OF THE COMPANY SHAREHOLDING
thiz Buyback OHfer Size Sought back would be 10,00,00,000 (Ten AMND OTHER DETAILS
crare] Equity Shares, comprsing approxirmalely 2.41% of the 1otal L .
paid-up equity share capital of the Company as of June 30, 2025 §.1. The aggregate shargholding in the Company of the: {i} promoters
{on a standasione basis). and the members of the promoter group |:|_f the Company

{"Promoter and Promoter Group®); (i) directors of the

4. MAXIMUM AMOUNT REQUIRED UNDER THE Promoter where Promoter 8 @ Company and (i) directars and
BUYBACK AND ITS PERCENTAGE OF THE TOTAL key managerial personnel of the Company as an the date of this
PAIDr UP CAPITAL AWND FREE RESERVES & Public Announcement:

SOURCES OF FUNDS FROM WHICH BUYBACK WILL {1} Aggregate sharehokding of the Prometer and Promater Growp

BE FINANCED as on the date of this Public Announcement;

4.1. The amount of funds required for the Buyback will aggregate o [ar  [Mame Mumber of | Shareholding
T 18,000 crore (Rupees Eighteen Thousand Crone only), being Mo. Equity Shares | Percentage (%)
24.31% and 21.58% of the aggregate of the fotal paid-up share Held
capital and fre=e reserves of the Company on a standalone and
consolidated basis, respectively, which is less than 25% of the A. Promaters
aggregate of the total paid-up share capital and free reserves | 1. | Sudha Gopalakrishnan 9,53,57.000 230
of the Company based on the latest audited intenm condensed 3 Rohan Murly 5,08 12 592 146
financial statements of the Company as &t June 30, 2025 on a 3 Mandan M Hilskani 407 83162 088
slandalone bagis and consolidaled basis, ¢' AE; EL: m e slanls?lugﬂ u.94

4.2. The Buyback Offer Size does not include any expenses or - 8 - urty —_—
transaction cosis incurmed or to be incurred far the Buyback, such 5 Asha Dinesh 585,719,304 0.53
as, brokerage, filing fees, adeisory fees, intermediares’ fess, G, Sudha N Murty 3,45,60.626 083
puBlic anneurcement publication expenses, printing and disgateh  [7 | Rohini Milskani 3,43,35.002 0.83
expenses, applicable taxes such as securties transaction tax, - -
goods and seTvices tax, slamp duty ele. and other incdental ang || Dinesh Krishnaswamy Sha L ]
redaled EXPENSES a. 5 GI:IFIEH.KI'IS"II'IEI'I 3,18,53.603 .7y

4,3, The funds for (he Implementation of the proposed Buyback wil be | 10| Shrevas Shibulal 1,99,29.660 0.48
sourced aut of the free reserdas and secunlies premium account 11, | Marayana Murihy 1,81,45.638 0.36
of the Campany o such olher source as may be permilted by the 12. | Meghana 1,434,020 036
Buyback Regulalicns or thi Act. Berrowed funds from banks and Gapalakrishnan
fi il insfituli if fl
inancial institulions, if any, will nod be used for the Buyback, 13 | Hihar Nickan 10877752 T

5. BUYBACK PRICE AND BASIS OF ARRIVING AT THE 14, | Shreli Shioulal 47 05,651 021
BUYBACK OFFER PRICE 15 | Janhavl Nilesan 2583 721 021

5.1, The Equity Shams of e Company are proposed to be bought P— ey
back ata price of 1,B00% (Rupees Dne Thousand Eight Hundred |- | Deeksha Dinesh 76.46.68 0.18
crly) par Equily Share. The Buyback Price has been arived at |17 | Divya Dinesh TE.46.684 0.18
after considaring various fachors including, but nat limided 1o, tha 18. | 5 D Shibulsl 52,038,673 0.13
trands in the valume waighted average market prices of the Equity 19. | Kumari Shibulzl 4% 45 035 012
Shares on BSE and MNSE whera the Eguity Shares are listed, -
price eamings ratio, impact on other financial parametars and the Total (A} §1,30,90.098 1238
possible impact of the Buyback on ihe eamings per Equity Share. B. Promaoter group
Further, in accordance with Regulation S(via) of the Buyback 20, | Milan Shibulal B1,06.302 015
Regulations, the Board/Buyback Committes may increase the Manchanda
Buyback Frice and decresse the number of Equity Shares 21. | Mikita Shibulal &1.06.302 015
proposed to be bought back provided that there is no change in : Mlanznanld: 3 RLH .15
the Buyback Offer Size, til one working day prior 1o the Record
Date fived far he purpose of Buyback 22, | Gawrav Manchanda 57,713,233 014

5.2, In line with [ne recent market practice in relalion 1o buybacks, the 23 Ehglra-.u Madhusudhan 54,27 BYS 013
Buyback Price represents il -

{a} Premium of 1560% and 15.93% to the volume weighted |25 | Tanush Nilakani Chandra 3258017 0.08
average market price of the Egquily Shares on BSE snd |25, | Ekagrah Rohan Murly 1E,00.000 .04
MSE, respectively, during the three months perod ending | 26, | Shray Chandra 719424 0.02
Seplember 8, 2025, being the dale of the inlimation to the
slock exchanges regarding the proposal of buyback being Total (B) 2,89,89,153 8.70
cansidered al Boand Meeting, Total (A+B) 54,20,29,249 1308

i) Premium of 20.78% and 20675 1o the voalums welghted
average market price of the Equity Shares on BSE and NSE, (i} The aggregate sharsholding of the directors of the Fromaters,
respectively, during the two weeks pericd ending Seplember 8, as on the date of this Public Anncuncemeni, where the
2025, being he date of the intimation 1o the slock exchanges promoder is 8 Company: The Company does not have any
refgarding the proposal of buyback being congsidered al Board corparate promoter.

Mesting. (i} Aggrepate sharaholding of the directors and key managerial
persannel of the Company, as on the date of this Public
Announcement:
5r. | Name Designation Mumber of Equity Shares | Shareholding Percentage (%)
Mo Held
A, Directors
1 Mandan M, Milekani Chairman and Non-Execulive and Non- 4 0783162 0,83
Independent Direclor (Pramoler)
2 Salil Parekh Chief Executive QETcer and Managing 13,72 480 0.03
Direckar

3 D. Sundaram Lead Indepandant Diractar Nil Nil

LE Michael Gibbs Independent Director Nil il

5. Baobby Farikh Independent Directar 7,747 0.00

& Chitra Mayak Independent Directer Ml Hil

T. Gavind hyear Independant Dirachor Nil Nil

a. Helens Auricl Potier | Indepandent Director Nil Nil

. Nitin Paranjpe Independent Director Nil il

Tatal {A) 4,21,70,369 1.02

B, Koy managerial personnel
1 Jayesh Janghrajka | Chied Financial Qfficer 104,055 0.00
2. |Inderprest Sawhney | Chief Legal Oficer and Chief il Hil
Compliance Oficar

. A5.5. Manikantha Company Secretary 17,829 0.00
4 Ehajl Mathew Chigf Human Rescurces Officsr 265,114 0.0
Taotal |B) 3,86,998 0.01

Taotal {A+B) 4,265,567 367 1.02

6.2

{iw) The aggregate Amercan Depositary Receipts (*ADRs") held by the direciors and key managerial perseanel of the Cormpany as on the

date of this Public Annguncement:

5r. | Name Designation Humber of ADRs Held | Shareholding Percentage (%)
Mo,
1 Inderpreet Sawhney | Chisl Legal OMicer and Chied Compliance 1.,90,008 0.00
Officer
Taotal 1,590,008 0.00

Mptar Eacty ALV revassnis ond Ladarang squily shana

v} The aggregale Restricted Stock Units "REUs') and Emploves Stock Optiens (*Options™) held by the dreciors and key managesal
personnel of the Company as on the dale of this Publs Anrouncement

5r.  |Name Deslgnation Type of stock Incentlve Unwested

e,
A, Directar
1. | SBalil Parakh Chief Executive Officar and Managing Diraclos Equily RSLs 3,738,164
Total {A) 3,748,164
B. Key managerial personnel

z Jayesh Sanghrajka Chisf Financial Officer Equity RSL= B3 5880

Equily Oplions 53,020

3 Inderpreet Sawhney Chief Legal Officer and Chief Complance Officer | ADR R3Us 1,85,581%

ADR Oplicns 136060

4. £.5.5. Manikantha Company Secretary Equity R5U= 7.364

Equity Oplions 6,100

5 Ehajl Mathew Chigl Human Fegources Oficer Equity REUS 55,4182

Equily Dplions 42,1490

Total {B) 549,388

Total (A+B) 9,27.553

Notes:

1. Exmiaans 14,363 REUs which Fave baen erarosed and am pamding G adatment
2 Excluaies 16,746 REUE which Ravs bagn axarcised end an pandiag far siizfmenl.
A Exciindns 5,402 B5Ls whith hpve boon sxpeisnd and ane pending for athatmand

Details of ransactions in Equity Shares’ ADRS REUsS Oplions by (1) Promoter and Pramaler Group; (i) directors of the Promoler where
Promoter is 8 Company and (i) directors and key mansgerial personnsl of the Company during the period from the siz months preceding
the date of the Board Meeling al which the Buyback was proposed and from the date of the Board Meeting il the date of this Public

Anmouncement

1il Mo Equily Shares of the Company have been purchased'sold by any Promaoter ! Promoter Growp, directors and key managerial parsonnegl
of the Company during the pericd from the six months preceding the date of the Board Mesting ie. September 11, 2025, at which
the Buyback was proposed and rom the dabe af the Eoard Mesting Ul the date of this Public Announcernsnt, excepl Tor the following

transactions:
5r. | Name Aggregate | Mature of Maximum | Date of Minimum | Date of
Mo no. of Equity | Transaction price per | maximum price per | minimum price
Shares Equity | price Equity
purchased or Share (¥} Shara (%)
sold
A Promoter and Promaoler Group
1 Shiruli Shituwlal 58,58, 115 | Purchase 1,657.00 [ March 11, 2025 1,574.00 | March 12, 2025
2 Gaurav Manchanda [50,68,113) | Sale 1,657.00 [ March 11, 2025 1,574.00 | March 12, 2025
B. Directors
3 Salil Farekh 3.19,207 | Exercies of RSUs £.00 | May 28, 2025 5.00 | May 28, 2025
(25,500) | Sale 1,511.70 | May &, 2025 1,508,00 | May 6, 2025
[99,795) | Sale* 151010 [ May 7, 2025 1,506, 20 | May 7. 2026
4. Bobby Parikh B50 | Purchase 1,506.84% | June 13, 2025 1,996.64* | June 13, 2025

Contd...
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(i) Mo ADRs of the Company have besn purchased / sold by directors and key managerial personnel of the Company during the six months
preceding the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting fill the date of this

Public Anncuncament, excapl Tor the Tollowing ransaclions

Sr. | Mame Aggregate | Mature of Maximum price | Date of Minimum | Date of
Ma. no. of RSUs | Transaction per ADR | maximum price price per | minimum price
and Options ADR,
purchased or
sald
1. Indarpraet Sawhnay 31,520 | Exercisa of T5.00 | August 27, 2025 T 500 | August 27, 2025
ADR RSUs
(7,950) | Sale* $18.02 | May 2, 2025 517,57 | May 2, 2025

f Fepreseals sale in conrechion with scemse af 5L

(iii) Di=tails of RSUs and Oplions exercised by directors and key managerial personnel of the Company during the s months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of Board Meeting fill the dat= of this Public

Announcement:
5Sr. | Mame Aggregate | Mature of Maximum price | Date of maximum Minimum | Date of
Ma. no. of R5Us | Transaction per Equity | price price per | minimum price
and Options Share | ADR (%) Equity Share
exerclsed 1 ADR (%)

1, Salil Parekh 319,207 | Exercse of 5,00 | May 28, 2025 5.00 | May 28, 2025
RELs

2. Jayesh Sangheajka 16,478 | Exgreise of 5.00 | Sepdember 10, 5.00 | September 10,
R5lUs 2025 2025

3,433 | Exercize of 99750 | October 30, 2025 Bav.50 [ Ociober 30,
Equity Options 2025
3430 | Exercige of Wil | Qclober 30, 2025 Wil | Dclober 50,

Enquity Options 2025
allotbad
pursuant fa
bonus issue

3 AG.5. Manikantha 1,622 | Exercise of 500 | August 20, 2025 5.00 | August 20, 2025
R.5Us

o4, Shaji Mathew B, Z0E™ | Exercise of 5.00 | Seplermber 10, 5.00 | September 10,
RELIS 2025 2025

[ Inderpraet Sawhney 31,5209 | Exercige of .00 | August 27, 20235 5.00 | August 27, 2025
ADR RSUs

Nodes;

1. Exclugas 10, 203 A5Us which have bosn sxemised and' are pending far alafment
2. Exgliges 16,746 FEUE winch have begn Soencsed &0 an penciing far aiammsn
I Ewcludes 5,402 ASLS which have beon cvencisad and are pending for afodmant,

INTENTION OF THE PROMOTER AND PROMOTER
GROUF AND PERSONS IN CONTROL QF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE EUYBACK

In terms of the Buyback Regulations, under the tander affer route,
the Promoter and Promotar Group have the oplion te participate
in the Buyback. In this regard, the Promoter and Promoter Group
of ihe Company hawe expressed their intention of not paricipating
in the Buyback wvide their letters dated September 14, 2025,
Septermber 18, 2025, September 17, 2025, September 18,
2025 and September 10, 2025, Accordingly, the disclogures as
required as per paragraphs (vie) o the Schedule | of the Buyback
Regulations are not applicable,

Giwen that the Promater and Promaoter Group have expressed
thesr Intention nat 1o panlicipate in the Buyback, the Equity Shares
held by members of the Promaler and Promoler Group shall not
b considerad for compuling the enlitlernant ralo, in accordance
with the proviso o Regulalion 4{iviia) of the SEBI Buyback
Regulations, and 1o that axdant, the Eligible Sharaholdess will have
a higher Buyback Entdlermant ratio.

NO DEFALILTS

The Company confirms that it has not accepted any deposits
elther before or after applicability of the Act, Further, the Company
confirms that there are no defaulls subsisting in the redemption
aof debenlures or inbereslt payment thereon o redermpbon of
praferance sharas or payrmeant of dividend due to any sharsholkder,
ar repayment of amy term loans or interast payable thareon bo any
financial instiution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF
THE COMPANY

As required by clausalx) of Schedula | in accordance with
Regulation &(iviib) of the Buyback Regulations, the Board has
confirmed that it has made a full enquiry into the affairs and
prospecis of the Company and has formed an opinion:

[iy That immediately following the date of the board mesting
held on September 11, 2025 and the date of the members’
resolution for approving the Buyback, being Nowvember 4,
20245, there will be no grounds on which the Company can be
Teund unable 1o pay its debis,

That 23 regards the Company's prospects for the year
immediately following the date of the board mesting held
an Septemszer 11, 2025 &3 well @3 far the year immediately
lolleing the date of passing of the members’ resolulion,
heing MNowvember 4, 2025, and hﬂ\'iﬂﬂ regard le the Board's
inlenlions with respect bo the managament of the Gompany’s
busingss during thal vear and to the amount and charactar
of the financal resources, which will, in the Board's view, ba
available o the Company during that year, the Company will
be able to meet itz liabilities as and when they fall due and will
not be rendered insclvent within 2 peniod of one year from the
dabe of the board meeting and also from the date of passing of
the members’ resolubion, being Movember 4, 2025; and

(iiiy In forming its opinion aforesaid, the Board has taken info
account fhe lablities (ncluding prospectve and contingent
liabilities) a5 i the Company were being wound up under
lhe provisions of the Act and the Insolvency and Bankrupicy
Code, 2016, a5 amended.

CONFIRMATIONS FROM THE COMPANY AS PER THE
PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT

{iy Allthe Equity Shares far Buyback are fully paid-up;

(i} Subject 1o spplicable law, the Company shall not issue any
shares or other specified securities including by way of bonus
issue il the expiry of the Buyback Period ie. the period
commencing Trom the date of declaration of results of the
postal balol for special resolulion ie. Movember &, 2025,
unlil the date an which the payment of consideration lo the
Eligible Sharaholdars who have acceptad the Buyback will ba
mada, except in discharge of subsisting obligations through
stock option schemeas, or conversion of preference shares or
debenture into Equity Shares. As on the date of this Public
Announcement, 524,135 RSUs are vested, which may gst
converted to Equity Sheres during the Buyback Period;

]

[iii) Subject to applicable law, the Company shall nod raise further
capital for a period af one year from the expiry of the Buyback
Period, except in discharge of subsisting obligations;

[iv) The Company, as per the provisions of Section 68(8) of the
Act, will not make any further issue of the same kind of shares
ar ather securibes including alleiment of new shares under
Section &2(1)(a) of the Act or other specified securities within
a perod of six months after the completion of the Buyback
excepl by way of bonus shares or equily shares issued in
ardar 1o discharge subsishing obbigabions such as canvarsion
af warrants, stock opbion schemes, sweat agquity or convarsion
of preference shares or debantures inte Equity Shares;

[v} The Cormpany shall nat buyback locked-in Equity Shares and
non-transferable equity shares till the pendancy of the kock-in
or fill the Equity Shares become fransferable;

[vi} The Cormpany shall not buyback ibs equity shares from any
parsan through negoliated deal whether on o off the stock
exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

(wii) There are no defaults subsisting in the repaymant of deposits,
int=rest payment thereon, redemption of debentures or intarest
therson or redemption of preference ehares or payment of
dividend or repayment of any term loans or interest payable
therean 1o any Bnancial institution ar banking company, as the
Cage may be,

(wiily That the Company has baen in complance with Sections 32,
123, 127 and 129 of the Act;

(i} That funds borrowed from Banks and Financial Instibutions will
not be used far the Buyback;

.

11.

I

The aggregate amount of the Buyback ie. ¥ 18,000 crore
{Rupess Eightzen Thousend crore oaly) doss not exceed 25%
of the tofal pasd-up capital and free ressrves of the Company
as per the audided interm condensed standaione and the
consalidated Francial stalements of the Company as on June
a0, 2025,

[xi] The nurmber of equily shares propaosed to be purchased under
the Buyback ie 100000000 (Ten crone), does nol excesd
25% of the tatal number of eguily shares in the paid-vp eguily
share capital as on June 30, 2025;

(i) The Campany shall ned make any offer of buyback within a
period of one yaar reckonad from the date of expiry of the
Buyback Period, subject to applicable laws;

[} The Buyback will nat ba in conlravantion of Ragulation 4{vii)
of Buyback Regulations, ie. the Company has not made the
offer of Buyback within a period of one year reckoned from
the date of expiry of buyback pericd of the preceding offer of
buyback;

] There is no pendency of any scheme of amalgamation or
compromise or arrangement pursuant o the provisions of the
Act, 85 on date;

[xv) The Company shall earmark and make arrangaments for
adequate sources of funds for the purpose of the Buyback in
accordance with the Buyback Regulations;

[xwi) The Company will not directly or indirectly purchass its own
Equity Shares: or other specified securities:
a. Throwgh any subsidizry company including its own
subsidiary companiss; or
b. Throwgh any investment company or group of investment
COMmpanies.

(xvil} Gonsideration of the Eguilty Shares bought back by the
Company will be paid only by way of cash;

(i} The Buyback will net resull in delisting af the Equity Shares
frarn BSE Limited and Mational Stock Exchange of India
Limited;

[xix) As on dabe, the ralio of the aggregate of secured and
unsecured dabis owed by the Company is not and shall not be
more than twice the paid-up share capital and free reserves
pesed on lower of the audited inberim condenssd standakone
or congohdsted financial statemants of the Campany as an
Juneg 30, 2025,

The buyback offer shall not be withdrawn once the public
announcement 5 made;

The Company shall transfer from s fres reserves or securilies
premium account andl or such sources as may be permitied
by lew, @ sum equal to the mominal value of the Equity Shares
purchased through the Buyback 1o the capital redemption
resenve account and the dedails of such transler shall be
disclosed in its subsequent awdiled financial statemenls,

(i} The Company shall ensure consequent reduction of ils share
capital posl Buyback and the Equity Shares bought back by
the Cormpany will be exlinguished and physically destroyed
{if applicabla) in the manner prascribed under the Buyback
Regulations and the Act within the specified timelines; and

(xxii} The Compary does mol have any outstanding debd frem
lendars. Accordingly, the Company is nat regquirad to obtain
the prior consent of its lenders far breach of any covenant with
such kenders.

ADDITIONAL INFORMATION FOR HOLDERS OF THE
COMPANY'S AMERICAN DEPOSITARY SHARES

. Participation by ADS Holders:

i. ADS holders will not be eligihe to tender ADSs in the
Buyback. As inlimated by the Company in the Postal Ballot
Notice dated September 285, 2025 (refer bo section {12) of the
explanatory statement sttached to the Postal Ballof Notice -
Additional Information for Haolders of the Company’'s American
Depositary Shares), in order for ADS holders 1o parlicipate
i the Buyback, they are required 1o take cerfain aciions in
order 1o withdraw the Equity Shares underlying the ADSs held
by therm in advance of he Recosd Dale and become holders
of Equity Shares on the Record Dale. They, therefors, need
1o (i} apply for and oblain a PAN fram the Indian Incoms Tax
Department to allow them to direclly hold Equity Shares, (i)
esiablish an account with @ bank, broker or octher nomines
in India sufficiently in advance of the Record Date io receive
Equity Shares in electronic’ dematerialized form and =&t up
& broker account in India to effect the franaactions in the
Equity Shares (an “Indian Demat account (Subtype DR)
and a Brokerage Account’] priar o the Recard Date, and (il
submit their desired numoer af ADSs 1o Devlsche Bank Trusl
Company Amenicas, as ADR deposilary (lhe “Depositary™),
for cancallation along wilh proper cancallation instruclions
in each case sufficienily in advance of the Record Date and
withdraw the wnderlying Equity Shares such that they are
holding Equity Shares of the Company as of the Riecaord Date.
As @ holder of Equity Shares as of the Record Date, they can
tender into the Buyback any or all such withdrawn Equity
Shares In accordances with the terms of the Buyback when the
Tendering Pariod commences,

i, ADE nolders who cancel any ADSs and withdraw the
underlying Equity Shares such thal they besome holders
ol Equity Shares as of the Record Dale will b2 alloeated an
enliflierment that is dependent on the number of Equily Shares
hzld as of tha Record Date.

iii. Equilty Shares frade on ke NSE and the BSE and cannot ba
fraded on the NYSE. There is no guaramcc 1hat 2y ADS
holder whi submitted ADSs for cancellation and withdrawal of
the underlying Equity Shares will have any or all of such Equity
Shares accepted in the Buyback The Company had received
an infimation from the SEEBI in 2017 that the Deposibory
Receipt Scheme, 2014 issusd by the Gowernment of India
wag presently in vogue, Since Depository Recsipt Scheme,

[ax]

o]

1.2,

M3

1.4,

12,

Dar

the Deposilary (alang with ADS issuance Instructions) cn or
por 1o 30 days afler expiralion of the Tengering Period, The
Depositary has agreed 1o waive the ADS issuance fee thal
would atherwise be payable in connection with the issuance
of ADSs representng such re-depesited Equily Shares during
such 30-day period.

o Withdrawn Equily Shares for which the alorementionad re-
deposil dees nol occur and [ or inslrection is not given within
such 30-day periad, as well as Equity Shares withdrawn prios
fo the ADS postal ballot cut-off date or afer the last day of
the Tendering Period, may only be re-deposited against the
creation of ADSe to the extent 2 specified maximum number
of outsianding ADSs would not be exceeded. Accordingly,
the Company cannot &ssure ADS nolders that such Equity
Shares will b2 able to be re-deposied againgt the creation af
ADSS, In addilion, in these circumslances, the ADS issuanc:s
fee wiould mol be waived wilh respect to the issuance of ADSs
reprasenting such Equily Shares,

Buyback Price and Foreighn Exchange Considerations:

The Buyback Price will be paid in Indian upees, Fluciuabons
im the exchange rate between the Indian rupee and he LLS
doliar will affect the LS. dollar equivalent of the Buyback Price
and Buyback amounl. ADS holders are urged to oblain currant
exchange rate information before making any decision with
respect to the Buyback

Tax and Regulatory Considerations;

The withdrawal of Equaly Shares underiying ADSS, (e re-gdeposit
of BEquily Shares not fandered or not accepled in the Buyback
against the creation of ADSs, and the sale in the Buyback of Equity
Shares withdrawn may have various tax implications in India. the
United States, and oiher jurisdictions. that differ from, and may be
substantially more anerous than, those that wouwld be applicable
o sales of ADSs on the NYSE. Such tax implications could vary
depending on several faciors, ingluding the pencd of holding the
securities, the residential status of the halder, the classification of
the: holder, the nalure of the income eamed, el

a. India

‘Withdrawal and Re-Deposit of Equity Shares by ADS Holders:
‘While there are arguments in fevour that withdrawal of Equity
Ehares underlying ADSs should not be subject 1o Indian capital
gains tax, this view is nat free from doub! as the law is not very
clear on this aspecl. The ':'-:]I'f'lpﬂl'lgf canngl assure ADS holders
fhat tax will nod be imposed o whether the Bank, broker or olher
nomines in India wilh whom individeal ADS holders establish an
Indian Demat account (Subfype DR) and a Brokerage Account will
withhold taxes in connection with the re-depasit of such Equity
Shares. In ight of the foregaoing, ADS holders are advised to
cansult their lzgal, financial 2nd tax advisors and the bank, broker
or other nominee in India with whom they intend fo establish an
Indian Demat account {(Sublype DR) and & Brokerage Acoount
1o understand the polential implicabons of & withdrawal and re-
depasil of Equity Shares prior 10 their making a reguest 1o the
Diepositary o effect e withdrawal of e Equity Shares undedying
hair respaclive ADSS,

In addition Lo fhe foregaing Indian taxalion considerations, ADS
hokders should consider potential @xation undes the ks of theis
counfiry of resideancy and ather jurisdictions in which they may be
subject to taxation arising out of the withdrawal and re- deposit of
Equity Shares.

b. Unitad States

i. Withdrawal and Re-Deposit of Equity Shares by ADS
Holders:

For W5, federal incarms lax purgoses, ADS holders generally
will ba traated as the cwners of Equity Shares underlying such
ADSs. Accordingly, withdrawing Equity Shares undedying
A0S5s and re-depositing Equity Shares that are not tendered
in the Buyback, or if tendered, re-depositing Equity Shares that
arz not accepted in the Buyback generally will not be subject
o LS. federal income 1ax, For further infarmation on the U5,
federal income 1ax consequences relevant b U5, holders (as
defined therein) of ADSs and ! or Equity Shares, please see
the Coempany's Farm 20-F.

ii. Tendering Equity Shares in the Buyback:

Irmportant  information on the tex trestment relevant to
tendering Equity Shares in the Buyback has been set forh in
a Form B-K furnished by the Company Lo the SEG on or aboul
the date of the Poslal Ballal Naotice and will be sel forth in the
Ledber of Ofar Lo be distibubed wilh respact 1o the Buyback,

Each ADS holder should consull theis awn lax adwisar wilh
regpact 1o the LS. Tederal, stale and local s consequences
of withdrawing and re-deposiling Equity Shares. as wall as the
fax consequancas of parbcipating in the Buyback.

Plaase refer o hiles it il'lrl;)_ﬁ',"“ caminveslorsishansholder-
anrvicesibiyhack-2076 himl for lax related informalion for
parlicipation in the Buyhack

Further Information.

ADS holders are advised 1o consull their own legal, financial and
lax advisors prior o swrrenderng their ADSs Tor cancellation,
reguesting that the Depesitary effect wilhdrawal of Equily Shares,
and £ or padicipating in the Buyback, mcluding, without limitation,
advica ralated to any related regulatory approvals and other tax
consideralions, including those in India, U.5. and other relevant
jurisdictions. ADS holdars who require addibional information an
parlicipation of ADS holdare in the Buyback should contact the
bank, broker or other nomings uiilized in sstting wp their Indian
Demat account (Subtype DR) and a Brokerage Account. ADS
holders who require addilional informatan on surentdering
their ADSs for cancellalion and wilhdrawal of the Equily Shares
represenbed hereby should contact the entily wilth whom they hold
fhiir ADS5.

REFORT BY THE COMPANY'S STATUTORY AUDITOR

Report addressed to the Board of Directors by the Company's
Auditors on permissible capltal payment and opinlon formed
by directors regarding insolvency

The text of the Report dated September 11, 2025 of Deloitte
Hasking & Sells, LLP the Statutory Auwditors of the Company,
addresaed 1o the Board of Dirsciors of the Company is reprodueced
elon

Quote
REF: ILIZD25-26/29
AUDITOR'S REPORT
To,
Thie Board of Dineclors,
Infasys Lirmited

Mo. 44, Infosys Avenue,
Hosur Road, Electronics City,
B=ngaluru,

Karnataka — 560100

SinMladam

Re: Statutory Auditor's Report In respect of proposed buyback
of equity shares by Infosys Limited (the "Company™) in terms of
Clause (xi) of Schedule | of the Securities and Exchange Board of
Incia (Buy-Back of Securities) Regulations, 2018, as amended (the
"Buyback Regulations™)

1.

This Repart i msued In accordance with the terms of our
engagement lether dated July 10, 2025,

The Board of Directors of the Company have approved & prosogal
for buyback of eguily shares by the Company (subject to the
approval of its shareholders) at ils Meeling held on Seplember
11, 2025 in pursuance of the provisions of Seclions 88, 69 and
70 of the Companies Act, 2013, as amended (the “Act”) and the
Buykback Regulations.

‘Wa have bean requested by the Managament of the Company to
prowvide & report on the accompanying “Statemeant of Permissible
Capital Payment as at June 30, 2025° (Annexure A') (hereinafter
referred io a5 the “Statement’). This Statement has been
prepared by the Managementi of the Company, which we have
imdiali=d for the purgoses of identification anly.

Management's Responsibility

4.

The preparation of the Statement in acoordence with Section B3(2)
(&) of the Act, the Regulation 4(i) of the Buyback Regulabions and
the: compliance with the Buyback Reguiations, is the responsibility
of the management of the Company, including the compatation of
fhe amount of the permissible capital payment, the preparation
and maintznance of all accounting and cther relevant supporing
recards and docurnents. This responsibility includes the dasign,
implementation and maintenance of intemal cantrals relevant 1o
the preparation and presentation of the Staterment and applying
an approprale basis of preparation; and making estimales that

HBIDCTIND
C. Key managerial personnel 2014 has not been amended with respect fo conversion or are reasonable in the circumstances.
- jon of the deposits ipts, th dvi .
5, Jayesh Sanghrajka 16,478 | Exercise of REUs 5£.00 | September 10, 5.00 | Bzptember 10, E:;ﬁz‘_urn Esrm:n‘fﬁ:sﬂcrﬁn::ﬁﬁ:gmvir:;r:enriggi Auditor's REEFU”H'J'“‘TI'_- -
2023 2025 info Equity Shares and vize versa is availabie to the Company. Fursuant 1o Lhe requirements of the Buyback Regulations, itis our
3,436 | Exgrcise of Equily 997 50 | Delober 30, BO7,50 | Dotober 50, Accordingly, the re-deposil of the withdrawn Equity Shares respongibilily 1o provide a reasenable assurance that
Oplions 2025 2026 againgl the crealicn of ADSs will be in accordance with the i owe have inquirgd into the state af affairs of e Company in
3,438 | Exercise of Equity Hil | Octoker 30, Mil | October 30, prowisions of the Depository Schems, 2012 and the lerms of relabon Ba the awdibed interim condensed standalone and
Options alloted 2025 2026 fhiz ADGES, consolidated fmancial staferments as at and for the thres
pursuant to banus iv. 120 ADS holder wilhdraws Equily Shares underlying his or her manths endad June 30, 2025,
I5sue AD3s afler the ADS postal balled cul-off dale and gaor o the i, the amount af permissible capital paymenl for the proposed
{5,203) | Sale* 1.493.00 | Ocioher 30, 1,483,10 | Agril 25, 2025 last date of the Tendading Paedod, such ADS halder will B abile buyback of equily shares as skaied in Annexure A, has baen
2025 fo re-deposil against the creation of ADSs any of such Equity proparly determined considaring the avdibed infarim candensed
: N Shares that are not tendered in the Buyback, or if fandered standalona and consolidated financial sfatements as at and
1 f . '
' A'G:js' Manikantha 'E?E Emm!% of RSUs 500 | August 20, 2025 E.ﬂﬂ August 20, 2025 ara not accepied in the Buyback, and receive in retun ADSs for the three months endad June 30, 2025 in accordance with
F. | Shaji Mathew £,20% | Exercies of RSUs 5.00 | September 10, 5.00 | S=ptember 10, representing such re-deposited Equity Shares if such ADS Seciion 63(2){0) and 68{2)c) of the Act, Regulation 4 and
2025 2025 halder has such Equity Shares delivered to the Custodian for Regulston 5{i}{b) of the Buyback Regulations; and

ilii. the Board of Directors of the Company, in their Meeting held
an September 11, 2025 have formed the opinion 28 specifisd
in Clause () of Schedule | 1o the Buyback Regulations, on
repaonable grounds and that the Company will nob, having
regard 1o ifs slale of affairs, be rendered ingohent (in lerms
af the Companies Act, 2013 andior the Insolvency and
Bankrupley Coade 2016, sach as amended) within a pariod
af ane year from the date of passing the board resolution
dabed September 11, 2025 a& wall as for a period of one year
immediately following the date of passing of the shareholders'
resolution with regard fo the proposed buyback.

The intzrim condensed standalone and consolidated financial
statements referred 1o in paragraph § above, have been audited
by us, on which we have issued an unmoddied audit opinion
vide our repor dated July 23, 2025, We conducted cur awdit of
the imerim condensed standalone and consolidated financal
statements in accordance with the Standards onAuditing specilied
wnder Section 1430100 of the Act and olher applicable aulholatise
pranguncarments issuad by the Instilute of Charlered Accountants
af India {TICAIT}). These Standards reguire thalt we plan and
parfarm the audit to obtain reasonable assurance about whather
the financial statemenis are free of material misstatement

W conducted Gur examinalion of the Statement in accordance
with the Guidance Mote on Audit Reporls and Cerlificates for
Special Purposes (Rewised 2016), issued by the ICAl (the
“Guidance Maote™) and Standards of Auditing specified under
Section 143{10) of the Act, in so far 25 appbcabls for the purpose
of this cerificate. The Guidance Mate requires that we comply with
the ethical requirgrents of the Code of Ethics issued by the 1AL

We have complied with the relevant applicable requirements of the
Standard an Quality Contrel {(SQC) 1, Quality Contral far Firmns that
Perlorm Audits and Reviews of Hislorical Financial Infarmation,
and Olher Assurance and Relaled Services Engagerments

Dpinion

Basad on inquines conducted and our examington &5 above, wa

report that:

i. We have inquired into the state of affairs of the Company
in relation 1o s audited inlerim condensed standzlone and
consolidated financial statements as at and far the thres
months ended June 50, 2025, which hawve been approved by
the Board of Directors af the Company on July 23, 2025

i The amount of permissible cagdal payment towards the
proposed buy back of equity shares as computed in Lhe
Slatarment atlached herewith, as Anneure &, in our view
has been properly determined in accordance wih  the
provisions of Seclion &8 (2)(b) and Secton &8 (2){c) of the
Act and Regulation 4(i) and Regulation S(iyb) of the Buyback
Regulztions. The amounts of share capital and free reserves
hawe been extracted from the audited interim condenssd
standalons and consolidaled financial statements of ihe
Company as at and for the three maonths ended June 30, 2025,

li. The Board of Directors of the Company, at their meeting held
an September 11, 20285 have farmed their opinion as specifisd
in glause (x) of Schedule | 1o the Buyback Regulations, on
reasonable grounds and that the Company having regard 1o i1s
state of affairs. will not be rendered insolvent (in lerms aof the
Companies Act, 2013 andlor Ihe Insolvency and Bankrupley
Code 2016, each as amended) wilhin a period of ane year from
the date of passing the Board Resclution dated Septamber 11,
2025 as well as for a pericd of one year immediztely following
the date of passing of the sharsholders' resclution with regard
1o the proposed buyback.

Restriction on Use

10, This repart has bean issuad at the raquest of the Company solahy for
s of the Company (i) in connection with the progosed buyback of
equity shares of the Company as mentioned in paragraph 2 above,
(ii) o enable the Board of Directors of the Company to include in
1he explanatory statement (o the notice for the special resalution,
public anncuncament, and cther documenis pertaining 1o buyvback
1o be sent to the sharehokers of the Cormpany o filed with {a)
the Registrar of Companies, Securities and Exchange Board af
India, slock exchanges, and any other regulatary autharity as per
applicable law and (&) the Cenifral Deposiory Services {India)
Limited, Mational Securities Depository Limibed and (i) and for
providing 1o the Merchant Bankers (the *Managers”) in connection
with the proposed buyback of eguity shares of the Company for
arward submission to relevant authorities in pursuance o the
provisicns of Sectons B3 and other applicable prowsions of the
Act and the Buyback Regulabons, and may not be suitable for
any aler purpose, This reporl should not Be used for any olher
purpose wilhoul our prior wrilten consenl Accordingly, we do nat
accept of assume any liability or any duly of care for any alher
purpase or ta any olher parson to whom this report is shown or
inba wiase hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLFP
Chartersd Accountanis
(Firm's Registration Mo, 11 T3EEWAM100018)

Sdi-

Wikas Bagaria

Fartmiar

Membership Mo, 060408

UDIN: 25060408BMOCIN 1524

Flace: Bengaluru
Date: September 11, 2025

Annexure A - Statement of Parmissible Capital Payment

Computation of amount of permissible capital payment (including
premium) towards buyback of equity shares in accordance with
Section &8(2)(b) and Section 68{2){c) of the Companies Act, 2013,
as amended (“the Act®), and Securities and Exchange Board of
India {Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”), based on audited interim condensed
standalone and consalidated financial statemenls as at and far the
three months ended June 30, 2025,

Particulars Amount (Rs. | Amount (Rs.
in crore) in crore)
Standalone | Consolidated
Pald up equity capital as at Juns 2,077 2,074
30, 2025 (A}
Free Resarves as at June 30,
2025
- Retained earnings* T0,E85 8,177
- Securilies Premium 1,258 1,285
- General resarve 412 1,445
Total fres reserves (B) 71,865 BO, 85T
Tolal paid up eguity capital and 74,042 53,011
Iris: rggarves (A+B)
Maximum amount permissible 18,510
for buyback under Section §6 of
the Act and Regulstion 4{1) of the
Buyback Regulations, i.e. hower
af 25% of the todal paid up capdal
and fres reserdes of standalons
and consclialed financial
slatemenls,

“achiges adiistments in accorance with secfion 21430 of e Companias Ac!
2013, aggragaling Re 277 Ciova in dandeone and @s 526 Crove in consohdalsd
refained Banings

Farand an behalf of Board of Direciors of Infosys Limitad

Sdi-

Jayesh Sanghrajka

Chiaf Financial Officer

Date: Septambar 11, 2025

Urngiote

13. PROCESS AND METHODOLOGY TO BE ADOPTED
FOR BUYBACK

13.1. The Buyback is open 1o all Eligible Sharsholders (including
ADS holders who submit their desired number of ADSs to the
Depositary and withdraw the underlying Eguity Shares such
that they are holding Equity Shares as of the Record Date) and
beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

Cowild..
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13.4.

13.2. The Buyback shall be on & proporionate basis (subject to

the resemvation for Small Shereholders in scoordance with
the Buyback Regulationz) through the “Tender Offer’ route,
as prescribed under the Buyback Regulafions, to the extent
pesmissible, and the *Mechanism for acouisiton of shanes through
Slock Exchanges pursuant fo Tender-Oflers under Takeovers,
Buyback and Delisting” a5 prescribed under the SEBI Circulars
The Buyback will be implemented in accordance with the Act
read wilh the rules framed thergunder, the Buyback Regulations
and on such terms and condiions as may ba desmed fit by the
Company.

13,3, For implemantation of the Buyback, the Company has appoinbed

Kolak Securities Limited a5 the registered broker lo the Company
{the “Company's Broker”) to facilitate the procase of tendaring
of Equity Shares through the stock exchange mechanizm for the
Buyback and through whom the purchases and setlements on
account of the Buyback would be made by the Company. The
contact detzils of the Company's Broker are as follows:

kotak

Securilies

Kotak Securities Limiled

27 BKC, C 27, 5 Block,
Bandra Kurla Complex, Bandra (E), Mumbai 400051

Teld 21E00 209 8131

Contact Person : Tabrez Arvar

Email 3 Baron soourifing aila
Website + vy kolakseorilies, com
SEBI Registration No. JIMZ00O200137

The Company shall request BSE and MSE, to provide a separate
acquisiion window (CAcquisition Window”) 1o facilitale placng
of gell orders by Eligible Shareholders who wish 1o tender their
Equily Shares in the Buyback. For the purposes of this Buyback,
BEE has been appoinied as the ‘Designated Stock Exchange’.
The details of the Acquisition Window will be specified by Indian
Slock Exchanges lran time to time,

13.5. During the Tendering Parcd, the order for selling the Equily

Shares shall be placed by the Eligible Shareholders through
their respactve stock brokers ("S5tock Broker(s)) during normal
trading hours of the secondary market, The Stock Brokers may
entar ordars for Equity Shares held in dematarialized form as well
a5 physical Tarm,

13.6. In the ewvant the Slock Broker of any Eligible Shareholder is not

registered wilh BSE / NSE as a trading rember | stock broker,
then that Eligible Shareholder can approach any BSEINSE
registered slock broker and can regisler himsell by wsing quick
umigue client code (UCC) facility through the registered stock
broker (after submitling all details as may be required by such
registered stock broker in compliance with appliceble law). In cass
the Eligible Shareholder is unabke lo regisber himself by using
quick UCE facllity through any ather registered slock broker, then
that Eligible Shareholder may approach the Company's Broker
to place their bids, subject 1o complalion of ‘know your customer’
requirements a& required by the Company's Broker.

13.7. The Buyback Regulations do not restrict Eligible Shareholders

from placing mulliple bids and modifying bids, thersfora,
modification/cancellation of crders and mulliple bids from a single
Eligible Sharshalder will only be allowsd during the Tendering
Feriod, Multiple bids made by a single Eligible Sharehalder for
salling Equily Shares shall b= clubbed and considered as “one
bied” Tor the purposes of Acceplance, Eligible Sharcholders ane
requested to consult their respective Stock Brokers regarding the
Sams,

13.B. The cumulzlive quantity tendered ehall be made available on

Indian Stock Exchanges” websiles al wew bspindes com and
wwr.naeindia,com, throughout the Tendering Pericd, and will be
updaled af specific inbenals during the Tendering Pariod,

13.9. The Company will not accept any Equity Shares offered in the

Buyback which are under any restraint arder of a courl! any
competent suthority for tranefer’sale of swch Equity Shares and!
or tille in respect of which is olhareise under dispute or where
lo=s of sehare certificates has been notified to the Company and
the duplicale share ceriflicabes have not been issued either duee
to such request being under process as per the provisions of law
or otherwise. In accordance with Regulation 24(v) of the Buyback
Regulations, the Company shall nob bayback lscked-in Equity
Shares and non-ransferable Equity Shares unbl the pendency
of the lock-in or unlil such Equily Shares become lransferable
The Company ehall also net Accept the Equity Shares offered for
Buyback whers the tille Lo such Equily Shares is under dispute or
ctherwise not clear.

13.10.The reporting requirementis for Non-Resident Sharsholders

under FEM&A and any other rules, regulations, guidelines by
the REI, for remittance of funds, shall be made by the Eligibls
Shareholders and’ or the Slock Brokers through which the
Eligibla Shareholder places the arderbid

13.11_Procedure to be followed by Ellglble Shareholders holding

Equity Shares in dematerlalized form:

iy Elgible Sharehalders who desire (o lander their Equity Shares
in the electronic form under the Buybeck would have to do
50 through their respective Stock Broked(s) by indicating to
such Slock Broker(s) the detalls of Equity Sharas they intend
to fender undar the Buyback.

(i) The Siock Broker(s) would be required 1o place an crdanbid
on behall of the Eligible Sharehalder(s] who wish o lender
Equily Shares in the Buyback using the Acquisiicn Window of
BSE | NSE.

{iil) The lien shall be marked in the demat sccount of the Eligikle
Shareholder for he shares endered in Tender Ofer, Details
of shares marked as lien in the dermat account of the Eligible
Shargholder shall be provided by the Nalional Securities
Depository Limited and the Cenfral Deposiiory Services
Limited {"Dapositories”) to Clearing Corporations i.e. Indian
Clearing Corporalion Limited or the NSE Claaring Limited
{formerly Malional Securties Clearing Corporation Limited).
a5 applicable "Clearing Corporations™)

{iv]In case, the sharsholders demaf account is held with one
depasitany and clearing member poal and Clearing Corporation
aceount is hald with other depository, shares shall be blocked
in the shareholders demal acopunt al source deposileny during
the Tendering Period. Inter deposiory tender offer ("IDT)
instructions shall be initialled by the eligible shareholders at
source deposiory 1o clearing member/ Clearing Corporation
account at largel deposiory. Source deposiory shall block the
shareholder's securlles (l.e., fransfers from free balance to
blecked balance) and send IDT message to target depository
for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the targat
depasitary (o the Clearing Corparation

{v] For custodian parlicipant orders for demal Equily Shares,
early pay-in |s mandalory poar to confirmation of order by
custodian. The cuslodian shall either confirm or reject the
orcders nol later than the fime provided by the Indian Slock
Exchanges on the laet day of the Tendering Period (*Buyback
Window Closing Date”), Therealler, all uncanfinmed orders
shall be desmed to be rejected. For all confirmed custodian
pardicipant orders, order modificalion by the concemed
stock broker(s) shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for
canfirmation,

iwil Upon placing the bid, the stock broken(s) shall provide a
Transaction Registration Slip ("TRS') generated by the
axchange bidding system {o the Eligible Shareholder, The
TRES will contain the detalls of crder submitted such as Bid
I Mo., Application Mo., DP 1D, Client ID, numbsr of Equily
Shares lendensd 2o, In case of non-receipl of the complalsd
tender form and other documents, but llen marked on Equity
Shares and & walid bid in e exchandgae bidding system, the bid
by such Eligible Shareholder shall b2 deemed to have besn
accepled,

{wii} Eligible Shareholders shall alse provide all  relevant
decuments, which are necessary o ensure Iransferability of
the Equity Shares in respect of the tender form to be sent
Such documents may include (Bul not be limibed o)

a. Duly sltestad power of attorney, if any person other than
the Eligitde Shareholder has signed the lender farm,

k. Duly altesled death cerificals and succassion cordificatal
l=gal helrship certificate, in case any Ebgible Shareholder
has expired: and

c. In case of companies, the mecessary cerlified conporate
aulherizations (including board and’ or general mesling
resolutions).

[visi) It is clarified that in case of demat Equity Shares,
submission of tender form and TRS Is not required.
Afler thi receipt of tha demat Equity Shares by the Clearing
Corporation and a valid bld in the exchangs bidding system,
the Buyback shall be desmed io have been accepted, for
Elgible Sharehobders holding Equity Shares in demat farm,

{ix] The Elgible Sharcholders will have fo ensure that thay keep
the DF zccount ective and unblocked 1o receive credit in
caza of ratun of Equily Shares dus o rejeclion or duee to
prorated Buyback dedded by the Company. Furlher, Eligible
Shareholders will have 1o ensura that they kesp the bank
account atlached with lhe DP account aclive and updaled
to receive credit remitiance due to acceplance of Buyback
of shares by the Company. In the event it any Equily Shares
are tendered to Clearing Corporation, excess dematernialized
Equily Shares or unaccepled dermatarialized Equity Shares, if
any, tendered by the Eligible Shareholders would be refumed
to them by Clearing Corporation. If the securiy iransfer
instruction is rejected In the depositony system, due to any
issua than such securities will be fransferred to the sharehaolder

broker's depository pool account for onward transfer to the
Eligitzhz Shareholder, In case of custodian participant arders,
exceas demsalenalized shares or unacocepted dematerializad
shares, i any, will b2 refunded 1o the respeclive custodian
depositony poal account,

(%) In case the Equity Shares are held on repafriation basis, he
Eligible Shareholder, being a Mon-Resident Shareholder,
should oblain and enclose a leller from its aulhorised dealer
! bank confirming that &t the time of acquinng such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
REl in its approval. In case the Eligible Shareholder, baing
a Mon-Residenl Sharehalder, is nol in @ position o produce
the eaid cerlificate, the Equity Shares would be deemed 1o
have been acquired on non-repairiation basis, and in thal
cese, the Eligible Sharehalder shall submit & consent lether
addressed Lo the Company, allowing the Company {o make
the payrment an a non-repatriation basss in respect of the valid
Equity Shares acceplad under the Buyback.

13.12. Procaedure to be followed by the Eligible Sharcholders

14.

14,1,

14,2,

14.2.

14.4,

14.5.

14.8.

147,

14.8,

holding Equity Sharas in physical form:

(i} Eligile Shareholders who are holding physical Equity Shares
and milend o parlicipate in the Buyback will be required lo
approech their respective stock broker(s) along with the
comphale set of documents for verification procedures o be
carred aut including the (i) ofginal Equity Share cerificatels),
(i} valid share transfer form{s) ie. Form SH-4 duly fillad
and signed by the fransferors (Le, by all regislered Eligible
Sharsholders in sama order and as per the speciman
signatures regislensd wilk e Compamy) and duly wilnessed
at the appropriate place authorizing the transfer in fawour of the
Campany, (i#) self-atlested copy of lhe Eligible Sharcholder's
PAN Card, (iv) the tender form [duly signed by all Eligible
Shargholders in case thae Equity Shares are in joint namas)
the same arder in which they hold Equity Shares, and (W) any
other relevant documents swch as, but not imited 1o, duly
atlested power of altarney, coaporate autharizabion (iIncluding
board resolution/specimen signatura), nofarized copy of death
caerlificale and succession cerilicate or probated will, il the
original Eligible Shareholder has deceased, slo., a5 applicable.
In addilion, it the address aof the Eligible Shareholder has
undergone a change from the address registersd in the
Ragister of Membears of the Company, the Eligible Shareholdor
wauld be required to submit & self-altested copy of address
procf consisting of any one of the following documenis: valid
fadnar card, voter identity card or pagspod.

(i} Based on the aforesaid documenls, the concermed Slock
Broker shall place the bid an behalf of Eligible Sharehciders
holding Equily Shares in physical form and inlending to tender
Equily Shares in the Buyback using the Acquisition Window
of BSE! M5E. Upon placing the bid, the Stock Broker shall
provide @ TRS generaled by the exchange bidding system
to the Eligible Shareholder. The TRS will contain the details
af order subrmilled like folio number, Equity Share cerlificale
number, distinctive number, number of Equily Shares
tendarad, el

(i) The Stock Broker § Eligible Sharehclder who places a bid
Tor physical Equity Shares is required 1o deliver the ariginal
Equity Share cerlificatels) and documents (8s mentioned
abiover) along with TRS goeneraled by slock exchange bidding
system upon placing of bid, either by registered post or
couriar or hand delivery 1o Registrar to the Buyback, at its
office provided in Paragraph 17 below, within 2 (hwo) days af
bidding by elock broker. Howevear, in case the bids are placad
by the Stock Broker during the last two days of the Tendering
Pericd, the Stock BrokerEligible Sharehaolder should ensure
thal decurnents reach e Registar on or belone the Buyback
Window Clesing Date. The envelope should be super scribed
a5 “Infosys Limited — Buyback 20257, One copy of the TRS
will ba retained by Registrar to the Buyback and it will provide
acknowledgemant of the same to the Steck Broker / Eligible
Shareholder,

(iw] Eligitzke Shareholders halding physical Equily Shares should
nate that physical Equity Shares will not be accepted unless
the compleia sel of documents is submitled. Acceplance of
the physical Equity Shares for Buyback by the Company shall
ba subject to varificalion as per the Buyback Regulations and
any further direclions issued in his regard, The Registrar o
the Buyback will verify such bids based on the documeants
subrmilted an 2 daily basss and G sech Eme BSENSE shal
display such bide s ‘unconfirmed physical bids’. Once the
Regisirar ko the Buyback confirms [he bids it will be freated as
'Confirmed Bids'.

() Im case any Eligitde Shareholder has  submilbed  Equily
Shares in physical form for dematerializabon, such Equity
Sharehalders shauld ensure thal the process of getling the
Equity Shares dermnaterislized is completed well in time so that
thiay can parlicipate in the Buyback before Buyback Window
Cloging Date,

(wi) In case the Equity Shares are held on repafriation basis, the
Eligible Sharehalder, being a2 Mon-Resident Sharsholder,
should oblain and enclose a letler from its aulhorised dealor
! bank confirming that at the time of acquinng such Equity
Shares, payment for the same was made by such Eligible
Sharsholder, from the appropeiale account as specified by
REl in its approval. In case the Eligible Shareholder, baing
A Mon- Resident Shareholder, is not in a8 posilion to produce
the ==id cerificate, the Equity Shares would be deemed 1o
have boen acquired on nan-repatriation basis, and in thal
case, the Eligible Sharshalder shall submit & consent lether
addressed Lo the Company, allowing the Company o make
the payrment an a non-repatriation basss in respect of the valld
Equily Shares accepled under the Buyback.

(wil)if any of the abowve stabed documents (es applicable) are
not enclased along wilh the tender farm, the Equity Shares
tendered by Eligible Shareholders, being Mon-Resident
Sharsholders, undar the Buyback are liable 1o be rejecled.

METHOD OF SETTLEMENT

The selllement of fradeds) shall be caried ol in the mannes
similar to settlement of trade(s) in the secondary markes.

The Company will transfer the consideralion pertaining o
the Buyback {met of tax deducted at source) to the Clearing
Corporation’s bank account through the Company's Broker as
per the secondary markst mechanism, as per the prescribed
schedule, For demal Equily Shares accepded undes the Buyback,
the Clearing Corporation will make direct funds pay-out 1o the
respeclive Eligible Shareholders” bank account linked to its demat
acoount. If bank account detsils of any Eligible Shareholder
holding Equity Shares in damaterialized form are not available or
If the fund transfer instrection s rejectsd by the RBI or relevant
bank, dus to any reasons, then the amount payable io the Eligible
Shareholders will be Iranslerred 10 the conterned Stock Brokers'
acoount for omward {ransfer to such Eligible Sharehalder holding
Enuily Shares in demaberialized form,

In case of certain client types viz. MR, foreign clienls olc. (whars
there are specific RBILand albar regulatary requirements peraining
to funds pay-out) who do not opt fo settle through custodians, the
funds pay-oul would be given 1o heir respective Stock Broker's
gelilernent accounts for releasing the same 1o the respective
Eligibhz Sharcholder's account, For this purpose, the cienl type
details would b= collected from the Depositories, whereas funds
payout pertaining to the bids seliled through cuslodians will be
transfermed to the selement bank aceount of the custodian, each
in accordance with the applicable mechanism prascribed by
Indian Slock Exchangas and the Glearing Corporation fram time
to time.

Far the Eligible Shareholders halding Equity Shares In physical
farm, the funds pay-ouf would b= given to their respaclive Slock
Brokers selllement accounls for releasing the same o lhe
raspaclive Eligible Shareholder’s account.

Cetails i respect of shareholder's entillement for Tender Offer
procass will be provided to the Clearing Corporation by lhe
Company or Regislear o the Buyback, On recelpt of the same,
Clearing Corporations will cancel the excess or unaccepled
blocked shares in lhe demal account af the shareholder, On
salilernent date, all blocked eharee mentioned in the accapted bid
will b transferred 1o the Clearing Corporations,

In the case of inter depository, Clearing Corporations will cancsl
the excess or unaccepled shares in larel degository, Source
depasitory will not b= able 1o release the lien without a release
ol IDT message rom targel deposilory, Furlher, release of 1DT
message shall be sent by 1arget deposiory edher based on
cancellalion regquest received Trom Clearing Carporations or
automabcally generated after matching with bid accepled detall
as racaived from the Company or the Registrar to the Buyback.
Post recaiving the 10T message from farget deposilory, source
Cepository will cancal/release excess or unacecepled block shares
in e dermal account of the sharehalder, Post complation of the
Tendering Period and receiving the reguisite details viz., demat
accounl delails and accapted bid quantily, source depasilory shall
debit the securities as per the communication/message received
fram targel depository 1o the extent of accepled bid shares from
sharehoider's demat account and cradit it to Cleanng Corporation
selilement account in target depository on selilement date.

Thiz Equity Shares boughl Back in the dematarialized form would
be transferred direclly o the demat account of the Gomgpany
opaned for the Buyback "Company Demat Account™) providad
it is indicated by the Company's Broker or it will be fransferred by
the Company's Broker 1o the Company Demat Account on recaipt
of the Equity Shares from the clearing and setilement mechanism
of the Indian Siock Exchanges.

In relation to the physical Equity Shares:
i. I physical Equily Shares tenderad by Eligible Sharaholdars
are nof accapted, the share cedificates would be returned 1o

such Eligible Shareholders by registered post or by ordinary
past or courier st the Elgible Sharaholders” sode risk. The

Company alss encourages Eligible Sharsholders holding
physical shares to dematerialize their physical shares.

ii. If howeever, only & portion of the physical ghares held by an
Eligikle Sharehclder is accepted in the Buyback then the
Company shall instead of issuing a split share certficats
toweards the unaccepted shares, issus a Latter of Confirmation
("LOC™) in accordance with SEBI Clrcular Mo, SEBIHO!
MIESDMIRSD _RTAMB/PICIRZ20228 daled January 25,
2022, as amended, with respect o the new consoldaled
share certificate for the unacoepled Equily Shares tendergd
in the: Buyback. The LOC shall B dispalched to he address
registerad with the RTA. The RTA shall relain the original
shara carlificals and defaca the cadificate wilth a stamp “Latter
of Confirmafion Issued” on the face | reverse of the certificats
to the extent of the excess physical shares. The LOC shall b=
valid for & penod of 120 days from the dale of its issuance,
within which the Equity Sharehcider shall b= required to make
a request to thelr depository participant for dematerzlizing
e physical Equity Shares. In case the Equity Shareholder
faits to subrmil e demal request within the alorementioned
pericd, the BTA shall credil the physical Equily Shares o a
separate demal account af the Company opencd Tor the Said
purpese. The Ben marked against unaccepled Equity Shares
will ba released, if any, or would be relurmed by registensd
post ar by ordinary post or couriar (in case of physical shares)
at the Elgible Shareholders’ sole risk. Eligible Sharsholders
ehould ensure that their deposiony account is maintained il
all formalities pertaining to the Buyback are complated.

14.5%. The Stock Broker would issua contract nobe for the Equity Shares

accepled under the Buyback. The Companys Broker would
also issue a contract naote to the Company for the Equity Shares

accepled under the Buybach.

14.10. Equity Shareholders wha intend 1o parlicipate in the Buyback

ahould consult their respective stock broker for paymeant to them
af any cost, applicable taxes, charges and expensas (including
brokerage} that may be levied by the Stock Broker upon the
sellng Eligible Shareholder for tenderng Equily Shares in the
Buyback (secondary marked ransaction). The Manager lo lhe
Buyback and the Gampany accepl no respangibility 1o bear or
pay any additional cost, applicable axes, charges and expenses
[including brokerage) levied by the stock broker, and such costs
will ba incurred sodkely by the Eligible Shareholdars.

14,11, The: Equity Shares lying le the credil of e Company Demal

15.

15.1.

152

Account and the Equily Shares bought back and accepled in
physical form will be extinquished in the manner and Tollowing
{he procedurs prescribed in the Buyback Regulations.

RECORD DATE, OF FER PERIOD AND SHAREHOLDER
ENTITLEMENT

As required under the Buyback Regulations, te Company has
fixad Mowembar 14, 2025 a5 the record date ("Record Date™)
for the purpose of determining the entitlemant and the names
of the equily sharsholders, who are eligible to padicipate in the
Buyback. The tender periad for the Buyback offer will commence
fram Nowvernber 20, 2025, i_e., not later than 4 {four) working days
fram the Record Date and shall remain open for a period of &
(frve) working days, Le, unll Novernber 26, 2025 {"Tendering
Period™),

As per the Buyback Regulations and such other clreulars or
natifications, as may be applicable, in due course, Eligikle
Shareholders will reseive a letier of affer in retation 1o the Buyback
[*Letter of Offer”) along wilh a tender alfer Torm indicating he
entillement al the Eligibde Sharcholder for paricipating in e
Buyhack. Even if the Eligible Sharcholder does nolb recaive he
Letler of Offar along with a bender form, the Eligible Shareholder
may participate and tender shares in the Buyback.

152,40 of the: equily shareholders af tha Campany a5 on Record Dale

15.4.

will be eligible to paricipale in the Buyback. Holders of ADSs of
thix Company will not be sligitle e tender ADSs in the Buyback.
Im order for such ADS holders o parlicipate in the Buyback, they
must cancal all or the desired portion of their ADSe and withdraw
thve underlying Equity Shares prior to the Record Date such that
theay become equity shareholders of the Company as on the
Recond Date. Such ADE holders will be ahle to re-deposit against
the creatlon of ADSs any of such Equily Shares thalt are not
lendered in he Buyback, or if tenderad, ame nol aceapled i lhe
Buyback

As required under the Buyback Regulations, the dispatch of the
Letler of Qffer shall be through elacironic mode in acoondanoe
wilh Thi pravisions of the Act, within 2 (lwe) werking days fam e
Reenad Dale and iF any Eligitds Sharehalder in the LLS, has nol
reqistered an email address wilh the Deposilones, or in the case
of receipd of @ request from any Eligible Shareholder 1o receive a
copy of tha Letber of Offar in physical form, or if any ADS holder
(as of tha date of dissemination of tha Leiter of Offer) o requasts,
a physical form shall be courieraed to such shareholder's or ADS
haolder's registered poetal address a3 availabde with the Company.

15.5. The Equity Shares proposad to be bought back by the Company

chall be divided inlo 2 (two) categories and the antittement of 2
charehalder in each category will be calculated; accordingly, (i)
reserved category for Small Sharehalders and (i} the generzl
calegary for all other Eligible Sharehalders.

15.6. A= defined in Regulation 2{i}{n) of the Buyback Regulafions, a

15.7.

“Small Shareholdes” s & shareholder who holds equity sheares
hawing market value, on the basis of closing prics of shares on the
siock exchanges, on which the highest trading wolume in respect
of the Equity Shares as an the Record Datle was recarded, of not
more han 3 2,00.0000 (Rupess Two Lakhs Caly),

In accardance with proviso to Regulation 6 of the Buyback
Regulations, 15% of the number of Equity Shares which lhe
Company proposes o buyback or the number of Equily Shares
entilled &g por e shareholding of Small Sharehelders as an e
Rixtord Dale, whichoever is higher, shall bo resarved for the Small
Sharchalders as part of this Buyback.

15,8, Based on the holding on e Record Dade, the Company will

determing the entillerment of cach Eligible Shareholder o lender
thazir shares in the Buyback, This entitherment Tor each Eligitds
Sharshaldar will be calculated basad on the number of Equity
Shares held by the respeclive shareholder as on the Record
Diate and the ratio of the Buyback applicable in the category to
which such shereholder b=longs ("Buyback Entitlement”). The
Company believes that this reservation for small shareholders
would bensfit a large number of the Company's public
shareholders, who would be classifled as “Small Sharsholders®.
Giwen that the promolers and members of the promoter group
of the Company have expressad thair inbention nol 1o participate
in the Buyback, lhe Equily Shares held by members ol (e
pramoten promader group shall not be considered for compuling
thaz entillemaent ralio, in accordance with the proviso (o Regulalion
4iiwlia) of the Buyback Regulations, and {o that extent, the Eligitle
Sharshaldars will have a higher Buyback Entitlernent ratio.

15.9. In sccordance with Regulation 9(ix) of the Buyback Regulatians,

ko ensure that the same Eligitde Sharehosdar(s) with mullipls
demat accounisfolios do mot recelve a higher enblement under
the Small Shareholder category, the Company will club togedher
e Equily Shares held by such shareholders with a commeon
P&M for determining the category (Small Sharehoider or Genaral)
and entillement weder the Buyback. In case of joint sharehobding,
thea Company will club together the Equity Shares held in cases
whera the sequance of the PANS of the joinl sharcholders is
Identicel and where the PAMNs of all joint shareholders are not
auailable, the Company will check the segquence of the names of
tie [oint holders and club together the Equity Shares held in such
ca5a5 whare the name of joint shareholders are identical. In case
of physical sharehoiders, where the senuence of PANS s identical
and whera the PANs of all joint shareholders are not awvailable,
I Registror 1o the Buyback will check he sequoence of (e
names of the joint holders and club together the Equily Shares
held in such cases whene the sequaence of the PANS and name of
Joint ehareholders are identical. The sharsholding of inatiulional
inwasiors ke mubual funds, pension fundstrusls and insurance
companles ete., with comman BAN will not be clubbed logsther
for dedarmining the category and will b= considerad separataely,
where these Equily Shares are held for different schemes
and hawve a different demat account nomenclabure based on
informalion prepared by lhe Registrar and Transfer Agent as per
the shareholder records received from the Depositones. Furlher,
Lz Equily Sharas hedd under the calegory af “clearing membaers”
or “carporate body margin account” or “cofporate bady —broker”
as par the beneficial posibion dala as on the Record Date, with
common PAN, are not proposed o be dubbed fogether for
datermining lheir enfitlernant and will be considered separataly,
wihere these Equity Shares am assurmed to be held on behall of
cliants.

1510 After accepling the Equity Sheres tendered on the basls of

entillament, the Equity Shares left to ba bought back, i any, in
ane category shall first be accepled, in proportion to e Equity
Shares lendered over and abowe thair enlitlerment in the offer
by Eligible Shareholders in hal category, and therealter fram
Eligible Shareholders who have tendered over and above their
entiflerment in the olher calegary,

15,17, Eligible Sharehalders” partizipalion in the Buyback is voluniary,

Eligible Sharehokders may choage o particale, i part o in full,
and reeeive cash in lisu of the Equily Shares accepled under
ihg Buyback, or thay may choose nol o paricipate and enjoy
a rasultant increase in their percentage shareholding, aftar the
completion of the Buyback, without any addifional investmant.
Eligible Shareholders may also tendar a part of their Buyback
Entdlament. Eligible Sharsholders alss hewe the oplion of
tendering Additional Equity Shares {i.e. Equity Shares ower
and abowve their Buyback Entitlernent) and participatz in the
shorifall created due to non-pardicipation of some ather Eligible

Shareholders, if any. The acceplance of any Equity Shares
tenderad in excess of the Buyback Entilement by the Eligible
Shareholder shall be In terms of procedure autlined herein, In
case any Ebgible Shareholder or any person claiming to be an
Eligike Sharehalder canned padicipate in the Buyback Ofer for
any reason, the Company, the Manager and Registear to the
Buyback and their olficers shall nol be Eble in any manner for
such non-parlicipation.

15.12. The maximum fander under the Buyback by an Eligible

Shareholder cannol exceed the number of Equily Shares hald
by such Eligible Shareholder a5 on the Record Date. In cass the
Eligitxkz Sharehalder halds Equily Shares through multiple demat
accounts, the tender through a demat account cannot exceead the
number of Equity Shares beld in hal demal account a5 on the
Facord Date,

16,13, Ther Equity Shares tendered a5 per the entillement by Eligible

Shareholders 23 well as addilional Equity Sheres tendered,
if any, will be accepled as per the procedure laid down in the
Buyback Regulations. The setlement of the fendsra under the
Buyback will be done using the “Mechanism for acquisiion of
shares through Stock Exchangs pursuant o Tender-Offess
under Takeowers. Buy Back and Delisting” notified under the
GEBI Circulars. Eligible Shareholders will receive @ Lefler of
Offer along with & tender'offer form indicating their respective
antillement Tor paricipating in the Buyback,

15.14. Detailed instructions for paricipation in the Buyback {lender of

16.

7.

18.

19

Equity Shares in the Buyback) as well as he relevan! lime table
will b2 included in the Letter of Offer which, alang with the tendar
affer forrm, will be sent in due course 1o he Eligible Shanchokders,
However, if any Eligible Shareholder in the U5 has not
registered an email address wilh the Deposilories, or on receipd
of & request by Reglsirar o the Buyback and Manager 1o the
Buyback, to receive a copy of Lelter of Offer in physical format
fram such Elgible Shareholder (1o whom Letter of Ofer and
tendar form were emailed). or if any ADS holder (as of the date
of dissemination of he Lelier of Offier} 5o requests, a physical
form shall be couriered to such shareholder's or ADS holders
registered postal address as svaillable with the Company,

COMPLIANCE OFFICER

The details of the Compliance Officer are sei oul balow.

Name 2B AUGUE Man®antha

Designation : Company Secrelary and Compliance Officer

Address Mo, 44, Elactronics Gity, Hosur Road, Bengaluru
— 5E0100

Tel ¢ +01 BO-41167775

Email : sharsbuybacki@infosys.com

Website v infoays.com

Eligible Sharehcoldars may conlact the Compliance Officer for any
clarification or 1o addresa their grievances, if any, during 10:00
a.um. i 5:00 p.m. on any day except Saturday, Sunday and public
helidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO
THE BUYBACK

In ces= of any query. the ehareholders may also contact KFin
Technologles Limiled, the Registrar ta the Buyback, appointed a3
the Investor Service Centre for the purpeses of the Buyback, on
any day excep Salurday and Sunday and pubis holiday between
100 a,m. 1o 5,30 porn, at the follewing addeess;

A KFINTECH
KFin Technologies Limited
Address: Selenium, Tower B, Plol Mes, - 31 & 32, Gachibowli,

Financial District Nanakramoueda, Serilingampally Mandal
Hyderabad 500032, Telangana, India

Tel +81 40 6716 2222 £ 180030584001
Fax +871 40 2343 1551

Contact Person - ML Murali Krishna

Email - infasy pwhiEck Fmikiindech, com
Website - e Kfinfec] m

Investor Grievance Email inwrg, i finbeg

SEBI Registration Mo. - IMROODOO0221

Validity Period : Permanent

CIN S LT2400MH2017PLE444072

MAMAGER TO THE BUYBACK

kotak’

Investment Banking

Kotak Mahindra Capital Company Limited

Address: 1st Floor, 27 BKC, Plot Mo, G - 27, “G" Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra,
India

Tel D +E1 22 6218 S005
Contact Person 2 MIr. Ganesh Rans
Emall Infosys buyhack202 5@katak, com
Websile : hitps:tinvestimentban k. kaota k. com

SEBI Registration Number @ INMOODDOE?04
Valiclity Period Parmanent
CIN S UEF1Z0ME1985PLCT 34050

DIRECTOR'S RESPONSIEILITY

A por Regulalion 24(i)(@) of e Buyback Reguladions, the Board
acoepls responsibility Tor all the information contained n his
Public Announcament and for the information contained in all
othar advertissmanis, circulars, brochures, publicity matariaks
&tc., which may be issued in ralation 1o the Buyback, and confirms
that the information in such documents confain and will contain
true. factusl and material information and does not and will not
contain any miskeeding information. This Public Announcement is
Izgued under the autharity of the Buyback Committee in terms of
the resalution dated November 7, 2025,

For and on behalf of the Board of Directors of Infosys
Limited

Sd!- Sl Sdi-
Mandan M. Salil Parekh A.G.5 Manikantha
Milekani Chiaf Executive Company Secretary
Non-Execufive Officar & Mansging & Compliance
Chairman Dirachor Oificar
DIM: (0049245 DIM: 01876154 Membearship Mo, —
AZ1HE

Date: Movember 7. 2025

Placa: Bangaluru, Karnataka

Forward-looking statements

The information herein includes certain “forward-

Iooking statements”. These forward-looking  statements
are based on the Management's beliefs as well as on &
number of assumptlions concerning fulure events made
using Informatlon currently avallable to the Management.
Readers are cautioned not to put undue reliance on such
farward-looking statements, which are not a guarantes ol
performance and are subject to a number of uncertainties
and ather factors, many of which are oulside the Company's
control. Generally, these forward-looking statements can
be identified by the use of forward-looking terminalogy
such as “anticipate', ‘believe”, 'estimate’, ‘expect’, ‘intend’,
“will', ‘project', ‘seak’, ‘should' and similar expressions,
All statements other than statements of historical fact
are statements that could be desmed forward-looking
statements, including, among other things, the expected
benefits and costs of the Buyback, including the expected
benelit to the Company's members; the processes and
procaduras to be undertaken to implement the Buyback;
the expected timing of the completion of the Eup’bﬂtk; and
the Company’s future strategic and aperational cash needs.
These statements are subject to known and unknown risks,
uncertalntles and other factors, which may cause actual
results or outcomes to differ materially from those implied by
the forward-looking statermnents. Important factors that may
cause actual results or outcomas to differ from those implied
by the forward-looking statements include, bul are not
limited to, the possibility that the Buyback is not commenced
or campleted an the anticipated timetable or at all and the
additional factors discussed in the “Risk Factors" section
in the Company’s Annual Report on Form 20-F for the year
ended Mareh 31, 2025,

Additional infermation pursuant to U.5. Law

The Buyback for the outstanding equity shares of the Company
has nol yet commencad. The communicafion is provided for
infarmational purpeses anly and is neither an olfer 1o purchase
nor & solicitation of an offer to s=ll any securifies of the Company
pursuanl lo Companys Buyback or olherwise, Any oflers 1o
purchase or soliciations of offers 1o sell will ke made purauant
to o Tendar Offer Stalement on Schedule TO {incheding e kelier
of offer and ather documents relating to the tender affer] which
will be filed with the U.S. Securities and Exchange CGommission
{"SEC") by the Company. The Company's securily holders are
advised to carefully read these documents, any amendments
to these documents and any other documenls relating lo the
Buyback that are filed with the SEC in their entirely prior 12 making
any decigion with respecl 1o the Company's Buyback because
these documents contain important information, including the
terms and condifions of the offer. The Gampany's sesurity holders
may ohlain coples of thess documenis (when they become
availabda) and other documaents filed with the SEGC for free al the
SEC's website al wwwsec.gov of fram the Company's Investor

Raelations departmant at sharebuybacki@infosys com.
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PUBLIC ANNOUNCEMENT

FORTHEATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY
SHARES OF INFOSYS LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY
SHARES ONAPROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING
THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the "Public Announcement”) is being
made pursuant to the provisions of Regulation 7(i) of the Securities
and Exchange Board of India (Buy-Back of Securities) Regulations,

2018,

as amended (including any statutory modification(s),

amendment(s) or re-enactments from time to time) ("“Buyback
Regulations”) and contains the requisite disclosures as specified in
Schedule Il of the Buyback Regulations read with Schedule | of the
Buyback Regulations.

OFFER TO BUYBACK UP TO 10,00,00,000 (TEN CRORE) FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5/- (RUPEES
FIVE ONLY) EACH OF INFOSYS LIMITED, REPRESENTING 2.41%
OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP
EQUITY SHARE CAPITALOF THE COMPANY (ONA STANDALONE
BASIS) FROMALL THE ELIGIBLE SHAREHOLDERS (AS DEFINED
BELOW) OF EQUITY SHARES OF THE COMPANY AS ON
NOVEMBER 14, 2025 (RECORD DATE) AS PER THE RECORDS
MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES
(AS DEFINED BELOW) AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER

RESERVATION),

THROUGH THE "“TENDER OFFER" ROUTE

AT A PRICE OF % 1,800/- (RUPEES ONE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR
AN AGGREGATE CONSIDERATION OF UP TO % 18,000 CRORE
(RUPEES EIGHTEEN THOUSAND CRORE ONLY) (‘BUYBACK”).

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to 2 (two) decimal points. In
certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (ii) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000.
All references to "Rupee(s)”, "I" or "Rs.” are to Indian Rupees, the
official currency of the Republic of India.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK
OFFER PRICE

The Board of Directors of the Company (the "Board”), at its
meeting held on September 11, 2025, has, subject to the approval
of the members of the Company, by way of a special resolution
through postal ballot ("Special Resolution”) and subject to
such other approvals, permissions and sanctions, as may be
necessary, including exemptive relief from the US Securities and
Exchange Commission (“SEC") on certain aspects of U.S. federal
securities laws applicable to the Buyback, approved the proposal
to Buyback its own fully paid-up equity shares of face value of ¥
5/- (Rupees Five) each ("Equity Shares”) from the shareholders
of the Company, as on the record date, to be determined by the
Board/ Buyback Committee, ("Record Date"), on a proportionate
basis, at a price of ¥ 1,800/- (Rupees One Thousand Eight
Hundred only) per Equity Share ("Buyback Price”) and for an
amount of ¥ 18,000 crore (Rupees Eighteen Thousand Crore only)
("Buyback Offer Size"), representing 24.31% and 21.68% of the
aggregate of the total paid-up share capital and free reserves
of the Company based on the latest audited interim condensed
financial statements of the Company as at June 30, 2025 on a
standalone basis and consolidated basis, respectively, through
the tender offer route, in accordance with the provisions of the
Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (as amended) ("Buyback Regulations”)
and the Companies Act, 2013 and the rules made thereunder
("Buyback”).

Since the Buyback is more than 10% of the total paid-up equity
capital and free reserves of the Company, in terms of Section
68(2)(b) of the Companies Act, 2013, as may be amended from
time to time, along with all rules and regulations issued thereunder
("Act”) and Regulation 5(i)(b) of the Buyback Regulations, the
Board had sought approval of the shareholders of the Company
for Buyback, by a special resolution, through notice of postal ballot
dated September 25, 2025 ("Postal Ballot Notice"), the results of
which were announced on November 6, 2025. The shareholders
of the Company have approved the Buyback through the Special
Resolution. The Buyback is being undertaken in accordance with
Article 14 of the Articles of Association of the Company, and in
terms of Chapter lll of the Buyback Regulations through tender
offer route and in accordance with other applicable provisions of
the Buyback Regulations, the SEBI Circulars (as defined below),
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended
(‘"LODR Regulations”) and Sections 68, 69, 70 and other
applicable provisions, if any, of the Act, and the relevant rules
framed thereunder, including the Companies (Share Capital and
Debenture) Rules, 2014 (“Share Capital Rules”) and Companies
(Management and Administration) Rules, 2014 (“Management
Rules"), to the extent applicable. The Company proposed
the buyback of its fully paid-up Equity Shares, not exceeding
10,00,00,000 (Ten crore) Equity Shares (representing 2.41% of
the total number of Equity Shares in the existing total paid-up
equity share capital of the Company on a standalone basis) at
a price of ¥ 1,800/- (Rupees One Thousand Eight Hundred only)
per Equity Share, payable in cash, for an aggregate amount of
up to ¥ 18,000 Crore (Rupees Eighteen Thousand Crore only),
representing 24.31% and 21.68% of the aggregate of fully paid-up
Equity Share capital and free reserves as per the latest audited
interim condensed financial statements of the Company as at
June 30, 2025 on a standalone basis and consolidated basis,
respectively, which is within the prescribed limit of 25% under the
Act and Regulation 4(i) of the Buyback Regulations.

In accordance with Regulation §(via) of the Buyback Regulations,
the Board/Buyback Committee may increase the Buyback Price
and decrease the number of Equity Shares proposed to be bought
back provided that there is no change in the Buyback Offer Size,
till one working day prior to the Record Date fixed for the purpose
of Buyback.

The Buyback Offer Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as securities transaction tax,
goods and services tax, stamp duty etc. and other incidental and
related expenses (“Transaction Costs").

Given the Company's class of securities registered under Section
12 of the U.S. Securities Exchange Act of 1934, as amended, and
the shareholding of U.S. residents by way of ADSs and Equity
Shares, it was necessary for the Company to seek and obtain
exemptive relief from the SEC on certain aspects of the tender
offer procedures, due to conflicting regulatory requirements
between Indian and U.S. laws for tender offer buybacks, and
the same has been obtained post the Board's approval for the
Buyback

The Equity Shares are currently traded under the trading code(s)
500209 at BSE Limited ("BSE") and INFY at National Stock
Exchange of India Limited ("NSE") (collectively referred to as
“Indian Stock Exchanges”). The ISIN of the Equity Shares is
INEQOSAD1021. The American Depositary Shares ("ADSs") of the
Company are listed on the New York Stock Exchange.

The Buyback shall be implemented using the "Mechanism
for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buyback and Delisting” notified
by Securities and Exchange Board of India ("SEBI") vide circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with
SEBI circular CFD/DCR2/P/2016/131 dated December 9, 2016,
SEBI circular SEBI/HO/CFD/DCR-II/CIR/P/615 dated August
13, 2021 and SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023, and such other circulars or notifications,
as may be applicable, including any amendments thereof as
amended ("SEBI Circulars”)

The Equity Shares shall be bought back on a proportionate
basis from all the shareholders of the Company holding Equity
Shares as on Record Date, i.e., November 14, 2025 ("Eligible
Shareholders’), including holders of ADSs of the Company who
cancel any of their ADSs and withdraw the underlying Equity
Shares prior to the Record Date such that they become equity
shareholders of the Company as on the Record Date, through
the “Tender Offer” route, as prescribed under the Buyback
Regulations, and subject to applicable laws, facilitated through
the stock exchange mechanism as specified by SEBI in the SEBI
Circulars. In this regard, the Company will request BSE and
NSE to provide the acquisition window for facilitating tendering
of Equity Shares under the Buyback. For the purposes of this
Buyback, BSE will be the Designated Stock Exchange.

Participation in the Buyback by Eligible Shareholders will attract
income tax on the consideration received on Buyback by them.
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The Finance (No. 2) Act, 2024 has made amendments in relation
to buyback of shares w.e.f. October 1, 2024, shifting the tax
liability in the hands of the shareholders (whether resident or non-
resident) and the Company is not required to pay buyback tax on
the distributed income but deduct income tax at source on the
consideration paid on such buyback of shares. The sum paid by a
domestic company for purchase of its own shares shall be treated
as dividend in the hands of shareholders. No deduction is allowed
against such dividend while computing the income from other
sources. The cost of acquisition of the shares which have been
bought back by the Company shall be treated as capital loss in
the hands of the shareholder as per the provisions of the Income-
tax Act, 1961 read with any applicable rules framed thereunder
("ITA"). The Company is required to deduct tax at source at
standard prescribed rate of 10% under Section 194 of the |ITA in
respect of the consideration payable to resident shareholders on
buyback of the shares. Resident shareholders may also submit
any other document under any provisions of the ITA to claim a
lower / nil withholding of tax. Resident shareholders may also
provide a Lower Tax Deduction Certificate (“LTDC") certificate
iIssued by the Income Tax Department under Section 197 or any
other section of the ITA, which authorizes company to deduct
tax at source ("TDS") at a lower rate instead of the standard
prescribed rate under the ITA. In respect of consideration payable
to non-resident shareholders, tax shall be withheld at the standard
prescribed rate of 20% (plus applicable surcharge and cess) as per
the ITA. Shareholders may also provide a LTDC certificate issued
by the Income Tax Department under Section 195 or any other
section of the ITA, which authorizes company to deduct TDS at a
lower rate instead of the standard prescribed rate under the ITA.
However, as per Section 90 of the ITA, non-resident shareholders
can avail the provisions of the certain Double Tax Avoidance
Agreement ("DTAA") provided they satisfy conditions such as
non-applicability of the General Anti-Avoidance Rule ("GAAR"),
read with Multilateral Instrument ("MLI"), between India and the
country of tax residence of the shareholders, if such DTAA has
beneficial provisions with respect to buyback consideration which
are considered payable as dividend and shareholders fulfilled all
requirements of DTAA. For this purpose, i.e., to avail the benefits
under the DTAA read with MLI, non-resident shareholders will
have to provide the requisite documents to the Company on or
before the close of the Tendering Period (as defined below). Since
the Buyback shall take place through the settlement mechanism
of the Stock Exchange, securities transaction tax at 0.10% of the
value of the transaction will be applicable. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more
detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are
advised to consult their own legal, financial and tax advisors prior
to participating in the Buyback.

If an Eligible Stockholder is a U.S. holder (as defined in the Form
6-K furnished by the Company to the SEC), then an exchange
of Equity Shares for cash by such U.S. holder pursuant to the
Buyback will be a taxable transaction for U.S. federal income
tax purposes. In such case, depending on the applicable U.S.
holder’s particular circumstances, such tendering U.S. holder will
generally be treated either as recognizing gain or loss from the
disposition of the Equity Shares (subject to the “passive foreign
investment company” rules discussed in the Company's Form
6-K) or as receiving a distribution from the Company under U.S.
federal income tax laws. U.S. holders are advised to review such
tax considerations set forth in the Company’s Form 6-K and the
Letter of Offer to be distributed with respect to the Buyback. U.S.
holders should consult with their own tax advisors regarding the
application of the U.S. federal income tax laws to their particular
circumstances, as well as any additional tax consequences
resulting from participation in the Buyback, including the
applicability and effect of the tax laws of any U.S. state or local or
non-U.S. jurisdiction and any estate, gift and inheritance laws.

. The Buyback of Equity Shares from non-resident members of the

Company, including Foreign Corporate Bodies (including erstwhile
Overseas Corporate Bodies), Foreign Institutional Investors (Flls)/
Foreign Portfolio Investors, members of foreign nationality, and
ADS holders with underlying Equity Shares consequent to the
withdrawal of such Equity Shares, if any, etc., shall be subject
to the Foreign Exchange Management Act, 1999 ("FEMA") and
rules and regulations framed thereunder, if any, Income Tax Act,
1961 and rules and regulations framed thereunder, the Depository
Receipts Scheme, 2014, as applicable, and shall be subject to
such approvals If, and to the extent necessary or reguired from the
concerned authorities including approvals from the Reserve Bank
of India ("RBI") under FEMA and the rules, regulations framed
thereunder, if any, and such approvals shall be required to be
taken by such non-resident shareholders.

The Buyback will be undertaken on a proportionate basis from all
Eligible Shareholders as on the Record Date, and would involve a
reservation of up to 15% of the number of Equity Shares proposed
to be bought back or number of Equity Shares entitled as per the
Eligible Shareholders who hold Equity Shares of market value not
more than ¥ 200,000/- (Rupees Two Lakhs only), on the basis of
the closing price on the Indian Stock Exchanges registering the
highest trading volume as on the Record Date, i.e., November 14,
2025 ("Small Shareholders”) as on the Record Date, whichever
is higher,

A copy of this Public Announcement is available on the Company’s
website at www.infosys.com, the website of the Manager to
the Buyback at www.investmentbank.kotak.com, Registrar to
the Buyback at www.kfintech.com, and is expected to be made
available on the website of the SEBI at www.sebi.gov.in, the
website of the SEC at www.sec.qov and on the websites of the
respective Indian Stock Exchanges at www.nseindia.com and
www.bseindia.com.

NECESSITY FOR THE BUYBACK AND DETAILS
THEREOF

The Buyback is being undertaken by the Company after taking into
account the strategic and operational cash needs in the medium
term and the need for returning surplus funds to the members in
an effective and efficient manner in line with its capital allocation
policy. The financial parameters / internal factors considered
include, but are not limited to:

« Expected cash requirements of the Company towards working
capital, investments in Al and other areas, capital expenditure in
technology and infrastructure etc.;

Investments required towards execution of the Company's
strategy,

Funds required for any acquisitions that the Board may approve,;
Minimum cash required for contingencies or unforeseen events;

Any other significant developments that require cash
investments

The expected cash generation and strong balance sheet position
of the Company allows it to reward its members, while retaining
sufficient capital for business requirements. Since 2017, the
Company has undertaken multiple buybacks, which, along with
regular and special dividends has enabled the Company to
distribute the surplus cash to shareholders in a predictable and
efficient manner.

As of June 30, 2025, the Company had consolidated cash and
investments (comprising of cash and cash equivalents, current
and non-current investments excluding investments in equity and
preference shares and others) of ¥ 45,204 crore.

The Buyback is being undertaken for the following reasons:

The Buyback will help the Company to return surplus cash to its
members, in line with the stated Capital Allocation Policy;

The Buyback is expected to improve return on equity through
distribution of cash and improve earnings per share by reduction
in the equity base in the long term, thereby leading to long term
increase in members' value;

The Buyback gives an option to all the members of the Company
as on the Record Date, either to sell their Equity Shares and
receive cash or not to sell their Equity Shares and get a resultant
increase in their percentage shareholding in the Company post
the Buyback, without additional investment; and

The Buyback, which is being implemented through the Tender Offer
route would involve allocating to the Small Shareholders the higher
of: (a) the number of shares entitled as per their shareholding;
or (b) 15% of the number of shares to be bought back, as per
Regulation 6 of the Buyback Regulations. The Company believes
that this reservation for small shareholders would benefit a large
number of the Company's public shareholders, who would be
classified as “Small Shareholders”.

As per the stated Capital Allocation Policy, “Effective from financial
year 2025, the Company expects to continue its policy of refurning
approximately 85% of the free cash flow cumulatively over a 5-year
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period through a combination of semi-annual dividends and/
or share buyback/ special dividends, subject to applicable laws
and requisite approvals, if any”. Under this policy, the Company
expects to progressively increase its annual Dividend Per Share
(excluding special dividend if any). In line with the above Capital
Allocation Policy, the Buyback is expected to create long term

(c) Premium of 25.64% and 25.62% over the closing price of
the Equity Shares on BSE as well as NSE, respectively, as
on September 8, 2025, being the date of intimation to the
stock exchanges regarding the proposal of buyback being
considered at Board Meeting.

value for the shareholders with a reduction in the equity base 6. DETAILS OF PROMOTERS, MEMBERS OF THE
' PROMOTER GROUP AND DIRECTORS OF

MAXIMUM NUMBER OF EQUITY SHARES THAT THE PROMOTERS WHERE PROMOTER IS A COMPANY

COMPANY PROPOSES TO BUYBACK AND OF DIRECTORS AND KEY MANAGERIAL

The indicative number of Equity Shares at the Buyback Price and PERSONNEL OF THE COMPANY SHAREHOLDING

the Buyback Offer Size bought back would be 10,00,00,000 (Ten AND OTHER DETAILS

crore) Equity Shares, comprising approximately 2.41% of the total o o

paid-up equity share capital of the Company as of June 30, 2025 6.1. The aggregate shareholding in the Company of the: (i) promoters

(on a standalone basis). and the members of the promoter group of the Company

(“Promoter and Promoter Group”); (ii) directors of the

MAXIMUM AMOUNT REQUIRED UNDER THE Promoter where Promoter is a Company and (iii) directors and

BUYBACK AND ITS PERCENTAGE OF THE TOTAL key managerial personnel of the Company as on the date of this

PAID UP CAPITAL AND FREE RESERVES & Public Announcement:

SOURCES OF FUNDS FROM WHICH BUYBACK WILL (i) Aggregate shareholding of the Promoter and Promoter Group

BE FINANCED as on the date of this Public Announcement:

The amount of funds required for the Buyback will aggregate to gy | Name Number of | Shareholding

T 18,000 crore (Rupees Eighteen Thousand Crore only), being No. Equity Shares | Percentage (%)

24 31% and 21.68% of the aggregate of the total paid-up share Held

capital and free reserves of the Company on a standalone and AP .

consolidated basis, respectively, which is less than 25% of the , =T POTHRELS

aggregate of the total paid-up share capital and free reserves | 1. | Sudha Gopalakrishnan 9,563,57,000 2.30

of the Company based on the latest audited interim condensed 2 Rohan Murty 6.08.12.892 146

financial staterqents of the Qﬂmpany as at June 30, 2025 on a 3 Nandan M Nilekani 4,07 83,162 098

standalone basis and consolidated basis. i o S B0E7 b 5

: shata Mu 09,97, :

The Buyback Offer Size does not include any expenses or - Ty

transaction costs incurred or to be incurred for the Buyback, such [ 2- | Asha Dinesh 3,85,79,304 0.93

as, brokerage, filing fees, advisory fees, intermediaries’ fees, 6. Sudha N Murty 3,45,560,626 0.83

public announcement publication expenses, printing and dispatch 7 Rohini Nilekani 3,43,35,092 0.83

expenses, applicable taxes such as securities transaction tax, : :

goods and services tax, stamp duty etc. and other incidental and 8, Dinesh Krishnaswarmy 0,247,600 3,49

related expenses. 9. S Gﬂpalﬂkriﬂhnaﬂ 3,18,53,808 0.77

The funds for the implementation of the proposed Buyback will be 10. | Shreyas Shibulal 1,99,289,860 0.48

sourced out of the free reserves and securities premium account 11. | Narayana Murthy 1,51,45,638 0.36

of the Company or such other source as may be permitted by the 12. | Meghana 1.48.34.928 0.36

Buyback Regulations or the Act. Borrowed funds from banks and Gopalakrishnan o

financial institutions, if any, will not be used for the Buyback. 13 | Nihar Nilekani 1 26.77 752 031

gﬁ:gigﬁ EEII%IE??I;?CEASIS OF ARRIVING AT THE ™ Tt shibulal 87,05,651 0.21

i " S - 15. | Janhavi Nilekani 85,89,721 0.21
e Equity Shares of the Company are proposed to be bought :

back at a price of ¥ 1,800/- (Rupees One Thousand Eight Hundred L D?Eksh? Dinesn HOL8,00 ol

only) per Equity Share. The Buyback Price has been arrived at | 17- | Divya Dinesh 76,46,684 0.18

after considering various factors including, but not limited to, the 18. | S D Shibulal 52,08,673 0.13

trends in the volume weighted average market prices of the Equity 19 | Kumari Shibulal 49 45 935 0.12

Shares on BSE and NSE where the Equity Shares are listed, —

price earnings ratio, impact on other financial parameters and the Total (A) 51,30.40,096 12.35

possible impact of the Buyback on the earnings per Equity Share. B. Promoter group

Further, in accordance with Regulation 5(via) of the Buyback 20. | Milan Shibulal 61,06,302 0.15

Regulations, the Board/Buyback Committee may increase the Manchanda

Buyback Price and decrease the number of Equity Shares e .

proposed to be bought back provided that there is no change in &1 ﬂg:ihsawg:]ai 09,302 019

the Buyback Offer Size, till one working day prior to the Record

In line with the recent market practice in relation to buybacks, the |23 | Bhairavi Madhusudhan 54,27.875 0.13

Buyback Price represents: Shibulal _ ‘

(a) Premium of 15.60% and 16.99% to the volume weighted |24 | Tanush Nilekani Chandra 33,56,017 0.08
average market price of the Equity Shares on BSE and |25. [Ekagrah Rohan Murty 15,00,000 0.04
NSE, respectively, during the three months period ending 26. | Shray Chandra 7.19,424 0.02
September 8, 2025, being the date of the intimation to the Total (B) 28989153 0.70
stock exchanges regarding the proposal of buyback being Rt A ‘
considered at Board Meeting. Total (A+B) 54,20,29,249 13.05

(b) Premium of 20.78% and 20.67% to the volume weighted
average market price of the Equity Shares on BSE and NSE, (i) The aggregate shareholding of the directors of the Promoters,
respectively, during the two weeks period ending September 8, as on the date of this Public Announcement, where the
2025, being the date of the intimation to the stock exchanges promoter is a Company: The Company does not have any
regarding the proposal of buyback being considered at Board corporate promoter.

Meeting. (iii) Aggregate shareholding of the directors and key managerial
personnel of the Company, as on the date of this Public
Announcement:
Sr. | Name Designation Number of Equity Shares | Shareholding Percentage (%)
No. Held
A. Directors
% Nandan M. Nilekani Chairman and Non-Executive and Non- 4.07,83,162 0.98
Independent Director (Fromoter)
2. Salil Parekh Chief Executive Officer and Managing 13,79,460 0.03
Director
3 D. Sundaram Lead Independent Director Nil Nil
4 Michael Gibbs Independent Director Nil Nil
S Bobby Parikh Independent Director 7,747 0.00
B. Chitra Nayak Independent Director Nil Nil
7 Govind lyer Independent Director Nil Nil
8 Helene Auriol Potier | Independent Director Nil Nil
9 Nitin Paranjpe Independent Director Nil Nil
Total (A) 4,21,70,369 1.02
B. Key managerial personnel
1. Jayesh Sanghrajka Chief Financial Officer 1,04,055 0.00
2. Inderpreet Sawhney | Chief Legal Officer and Chief Nil Nil
Compliance Officer
3. A.G.S. Manikantha Company Secretary 17,829 0.00
4. Shaji Mathew Chief Human Resources Officer 265,114 0.01
Total (B) 3,86,998 0.01
Total (A+B) 4,25,57,367 1.02

(iv) The aggregate American Depositary Receipts ("ADRs") held by the directors and key managerial personnel of the Company as on the

date of this Public Announcement:

Sr. | Name Designation Number of ADRs Held | Shareholding Percentage (%)
No.
g, Inderpreet Sawhney | Chief Legal Officer and Chief Compliance 1,90,008 0.00
Officer
Total 1,90,008 0.00

Note: Each ADR represents ane underlying equity share

(v) The aggregate Restricted Stock Units ("RSUs") and Employee Stock Options ("Options”) held by the directors and key managerial
personnel of the Company as on the date of this Public Announcement:

Sr. | Name Designation Type of stock incentive Unvested

No.
A. Director
1. Salil Parekh Chief Executive Officer and Managing Director Equity RSUs 3,78,164
Total (A) 3,78,164
B. Key managerial personnel

2. Jayesh Sanghrajka Chief Financial Officer Equity RSUs 83,656

Equity Options 53,020

3. Inderpreet Sawhney Chief Legal Officer and Chief Compliance Officer | ADR RSUs 1,65,581%

ADR Options 1,36,060

4. A.G.S. Manikantha Company Secretary Equity RSUs 7,364

Equity Options 6,100

5. Shaji Mathew Chief Human Resources Officer Equity RSUs 55,4180

Equity Options 42 190

Total (B) 5,49,389

Total (A+B) 9,27,553

Notes:

1. Excludes 10,383 RSUs which have been exercised and are pending for allotment.
2. Excludes 16,746 RSUs which have been exercised and are pending for allotment.
3. Excludes 5,402 RSUs which have been exercised and are pending for alfotment.

Details of transactions in Equity Shares/ ADRs/ RSUs/ Options by (i) Promoter and Promoter Group; (ii) directors of the Promoter where
Promoter is a Company and (iii) directors and key managerial personnel of the Company during the period from the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this Public

Announcement:

(i) No Equity Shares of the Company have been purchased/sold by any Promoter / Promoter Group, directors and key managerial personnel
of the Company during the period from the six months preceding the date of the Board Meeting i.e. September 11, 2025, at which
the Buyback was proposed and from the date of the Board Meeting till the date of this Public Announcement, except for the following

transactions:
Sr. | Name Aggregate | Nature of Maximum | Date of Minimum | Date of
No. no. of Equity | Transaction price per | maximum price per | minimum price
Shares Equity | price Equity
purchased or Share (3) Share (3)
sold
A. Promoter and Promoter Group
1 Shruti Shibulal 59,68,113 | Purchase 1,657.00 | March 11, 2025 1,574.00 [ March 12, 2025
2. Gaurav Manchanda (59,68,113) | Sale 1,657.00 | March 11, 2025 1,574.00 | March 12, 2025
B. Directors
3. Salil Parekh 3,19,207 | Exercise of RSUs 5.00 | May 28, 2025 5.00 | May 28, 2025
(25,500) | Sale 1,5611.70 | May 6, 2025 1,5609.00 | May 6, 2025
(99,795) | Sale® 1,510.10 | May 7, 2025 1,506.20 | May 7, 2025
4, Bobby Parikh 860 | Purchase 1,696.64" | June 13, 2025 1,596.64™ [ June 13, 2025

Contd...
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10.

C. Key managerial personnel
5. Jayesh Sanghrajka 16,478 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025
3,438 | Exercise of Equity 997.50 | October 30, 997.50 | October 30,
Options 2025 2025
3,438 | Exercise of Equity Nil | October 30, Nil [ October 30,
Options allotted 2025 2025
pursuant to bonus
Issue
(8,203) | Sale” 1,499.00 | October 30, 1,483.10 | April 25, 2025
2025
6. A.G.S. Manikantha 1,622 | Exercise of RSUs 5.00 | August 20, 2025 5.00 | August 20, 2025
7. Shaji Mathew 8,206 | Exercise of RSUs 5.00 | September 10, 5.00 | September 10,
2025 2025

# Represents sale in connection with exercise of RSUs/Options
* Represents average purchase price

(i) No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the six months
preceding the date of the Board Meeting at which the Buyback was proposed and from the date of the Board Meeting till the date of this

Public Announcement, except for the following transactions:

Sr. | Name Aggregate | Nature of Maximum price | Date of Minimum | Date of
No. no. of RSUs | Transaction per ADR | maximum price price per | minimum price
and Options ADR
purchased or
sold
y Inderpreet Sawhney 31,520 | Exercise of T 5.00 | August 27, 2025 ¥ 5.00 | August 27, 2025
ADR RSUs
(7,950) | Sale*® $ 18.02 | May 2, 2025 $ 17.87 | May 2, 2025

# Represents sale in connection with exercise of RSUs

(iii) Details of RSUs and Options exercised by directors and key managerial personnel of the Company during the six months preceding
the date of the Board Meeting at which the Buyback was proposed and from the date of Board Meeting till the date of this Public

Announcement.
Sr. | Name Aggregate | Nature of Maximum price | Date of maximum Minimum | Date of
No. no. of RSUs | Transaction per Equity | price price per | minimum price
and Options Share / ADR (3) Equity Share
exercised / ADR (%)

1. Salil Parekh 3,19,207 | Exercise of 5.00 [ May 28, 2025 5.00 | May 28, 2025
RSUs

2. Jayesh Sanghrajka 16,478 | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025

3,438 | Exercise of 997.50 | October 30, 2025 997.50 | October 30,
Equity Options 2025
3,438 | Exercise of Nil | October 30, 2025 Nil | October 30,

Equity Options 2025
allotted
pursuant to
bonus issue

3. A.G.S. Manikantha 1,622 | Exercise of 5.00 | August 20, 2025 5.00 | August 20, 2025
RSUs

4. Shaji Mathew 8,206" | Exercise of 5.00 | September 10, 5.00 | September 10,
RSUs 2025 2025

5. Inderpreet Sawhney 31,5201 | Exercise of 5.00 | August 27, 2025 5.00 | August 27, 2025
ADR RSUs

Notes:

1. Excludes 10,383 RSUs which have been exercised and are pending for allotment.
2. Excludes 16,746 R5Us which have been exercised and are pending for allotment
3. Excludes 5,402 RSUs which have been exercised and are pending for allotment

INTENTION OF THE PROMOTER AND PROMOTER
GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK

In terms of the Buyback Regulations, under the tender offer route,
the Promoter and Promoter Group have the option to participate
In the Buyback. In this regard, the Promoter and Promoter Group
of the Company have expressed their intention of not participating
in the Buyback vide their letters dated September 14, 2025,
September 16, 2025, September 17, 2025, September 18,
2025 and September 19, 2025. Accordingly, the disclosures as
required as per paragraphs (viii) to the Schedule | of the Buyback
Regulations are not applicable.

Given that the Promoter and Promoter Group have expressed
their intention not to participate in the Buyback, the Equity Shares
held by members of the Promoter and Promoter Group shall not
be considered for computing the entitiement ratio, in accordance
with the proviso to Regulation 4(iv)(a) of the SEBI Buyback
Regulations, and to that extent, the Eligible Shareholders will have
a higher Buyback Entitlement ratio.

NO DEFAULTS

The Company confirms that it has not accepted any deposits
either before or after applicability of the Act. Further, the Company
confirms that there are no defaults subsisting in the redemption
of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder,
or repayment of any term locans or interest payable thereon to any
financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF
THE COMPANY

As required by clause(x) of Schedule | in accordance with
Regulation 5(iv)(b) of the Buyback Regulations, the Board has
confirmed that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion:

(i) That immediately following the date of the board meeting
held on September 11, 2025 and the date of the members’
resolution for approving the Buyback, being November 4,
2025, there will be no grounds on which the Company can be
found unable to pay its debts.

(i) That as regards the Company's prospects for the year
immediately following the date of the board meeting held
on September 11, 2025 as well as for the year immediately
following the date of passing of the members’ resolution,
being November 4, 2025, and having regard to the Board's
intentions with respect to the management of the Company's
business during that year and to the amount and character
of the financial resources, which will, in the Board's view, be
available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will
not be rendered insolvent within a period of one year from the
date of the board meeting and also from the date of passing of
the members' resolution, being November 4, 2025; and

(ili) In forming its opinion aforesaid, the Board has taken into
account the liabilities (including prospective and contingent
liabilities) as if the Company were being wound up under
the provisions of the Act and the Insolvency and Bankruptcy
Code, 2016, as amended.

CONFIRMATIONS FROM THE COMPANY AS PER THE
PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT

(i) All the Equity Shares for Buyback are fully paid-up;

(i) Subject to applicable law, the Company shall not issue any
shares or other specified securities including by way of bonus
issue till the expiry of the Buyback Period i.e. the period
commencing from the date of declaration of results of the
postal ballot for special resolution i.e. November 6, 2025,
until the date on which the payment of consideration to the
Eligible Shareholders who have accepted the Buyback will be
made, except in discharge of subsisting obligations through
stock option schemes, or conversion of preference shares or
debenture into Equity Shares. As on the date of this Public
Announcement, 5,24, 185 RSUs are vested, which may get
converted to Equity Shares during the Buyback Period;

(i) Subject to applicable law, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of subsisting obligations;

(iv) The Company, as per the provisions of Section 68(8) of the
Act, will not make any further issue of the same kind of shares
or other securities including allotment of new shares under
Section 62(1)(a) of the Act or other specified securities within
a period of six months after the completion of the Buyback
except by way of bonus shares or equity shares issued in
order to discharge subsisting obligations such as conversion
of warrants, stock option schemes, sweat equity or conversion
of preference shares or debentures into Equity Shares;

(v) The Company shall not buyback locked-in Equity Shares and
non-transferable equity shares till the pendency of the lock-in
or till the Equity Shares become transferable;

(vi) The Company shall not buyback its equity shares from any
person through negotiated deal whether on or off the stock
exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

(vii) There are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures or interest
thereon or redemption of preference shares or payment of
dividend or repayment of any term loans or interest payable
thereon to any financial institution or banking company, as the
case may be,

(viii) That the Company has been in compliance with Sections 92,
123, 127 and 129 of the Act;

(ix) That funds borrowed from Banks and Financial Institutions will
not be used for the Buyback;

(x) The aggregate amount of the Buyback i.e. T 18,000 crore
(Rupees Eighteen Thousand crore only) does not exceed 25%
of the total paid-up capital and free reserves of the Company
as per the audited interim condensed standalone and the
consolidated financial statements of the Company as on June
30, 2025;

(xi) The number of equity shares proposed to be purchased under
the Buyback i.e. 10,00,00,000 (Ten crore), does not exceed
25% of the total number of equity shares in the paid-up equity
share capital as on June 30, 2025;

(xii)The Company shall not make any offer of buyback within a
period of one year reckoned from the date of expiry of the
Buyback Period, subject to applicable laws;

(xiii) The Buyback will not be in contravention of Regulation 4(vii)
of Buyback Regulations, i.e. the Company has not made the
offer of Buyback within a period of one year reckoned from
the date of expiry of buyback period of the preceding offer of
buyback;

(xiv) There is no pendency of any scheme of amalgamation or
compromise or arrangement pursuant to the provisions of the
Act, as on date;

(xv) The Company shall earmark and make arrangements for
adequate sources of funds for the purpose of the Buyback in
accordance with the Buyback Regulations;

(xvi) The Company will not directly or indirectly purchase its own
Equity Shares: or other specified securities:

a. Through any subsidiary company including its own
subsidiary companies; or

b. Through any investment company or group of investment
companies.

(xvii) Consideration of the Equity Shares bought back by the

Company will be paid only by way of cash;

(xviii) The Buyback will not result in delisting of the Equity Shares

from BSE Limited and National Stock Exchange of India
Limited,

(xix)As on date, the ratio of the aggregate of secured and
unsecured debts owed by the Company is not and shall not be
more than twice the paid-up share capital and free reserves
based on lower of the audited interim condensed standalone
or consolidated financial statements of the Company as on
June 30, 2025,

(xx) The buyback offer shall not be withdrawn once the public

announcement is made;

(xxi) The Company shall transfer from its free reserves or securities

premium account and/ or such sources as may be permitted
by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements;

(xxi1) The Company shall ensure consequent reduction of its share

capital post Buyback and the Equity Shares bought back by
the Company will be extinguished and physically destroyed
(if applicable) in the manner prescribed under the Buyback
Regulations and the Act within the specified timelines; and

(xxiii) The Company does not have any outstanding debt from

lenders. Accordingly, the Company is not required to obtain
the prior consent of its lenders for breach of any covenant with
such lenders.

11. ADDITIONAL INFORMATION FOR HOLDERS OF THE

COMPANY’S AMERICAN DEPOSITARY SHARES

11.1. Participation by ADS Holders:

. ADS holders will not be eligible to tender ADSs in the
Buyback. As intimated by the Company in the Postal Ballot
Notice dated September 25, 2025 (refer to section (12) of the
explanatory statement attached to the Postal Ballot Notice —
Additional Information for Holders of the Company's American
Depositary Shares), in order for ADS holders to participate
in the Buyback, they are required to take certain actions in
order to withdraw the Equity Shares underlying the ADSs held
by them in advance of the Record Date and become holders
of Equity Shares on the Record Date. They, therefore, need
to (i) apply for and obtain a PAN from the Indian Income Tax
Department to allow them to directly hold Equity Shares, (ii)
establish an account with a bank, broker or other nominee
in India sufficiently in advance of the Record Date to receive
Equity Shares in electronic/ dematerialized form and set up
a broker account in India to effect the transactions in the
Equity Shares (an “Indian Demat account (Subtype DR)
and a Brokerage Account’) prior to the Record Date, and (iii)
submit their desired number of ADSs to Deutsche Bank Trust
Company Americas, as ADR depositary (the “Depositary”),
for cancellation along with proper cancellation instructions
in each case sufficiently in advance of the Record Date and
withdraw the underlying Equity Shares such that they are
holding Equity Shares of the Company as of the Record Date.
As a holder of Equity Shares as of the Record Date, they can
tender into the Buyback any or all such withdrawn Equity
Shares in accordance with the terms of the Buyback when the
Tendering Period commences.

i. ADS holders who cancel any ADSs and withdraw the
underlying Equity Shares such that they become holders
of Equity Shares as of the Record Date will be allocated an
entittement that is dependent on the number of Equity Shares
held as of the Record Date.

iii. Equity Shares trade on the NSE and the BSE and cannot be
traded on the NYSE. There is no guarantee that any ADS
holder who submitted ADSs for cancellation and withdrawal of
the underlying Equity Shares will have any or all of such Equity
Shares accepted in the Buyback. The Company had received
an intimation from the SEBI in 2017 that the Depository
Receipt Scheme, 2014 issued by the Government of India
was presently in vogue. Since Depository Receipt Scheme,

11.2.

11.3.

2014 has not been amended with respect to conversion or
reconversion of the depository receipts, the same advice
holds true. In terms of the scheme, the conversion of ADSs
into Equity Shares and vice versa is available to the Company.
Accordingly, the re-deposit of the withdrawn Equity Shares
against the creation of ADSs will be in accordance with the
provisions of the Depository Scheme, 2014 and the terms of
the ADSs.

iv. Ifan ADS holder withdraws Equity Shares underlying his or her
ADSs after the ADS postal ballot cut-off date and prior to the
last date of the Tendering Period, such ADS holder will be able
to re-deposit against the creation of ADSs any of such Equity
Shares that are not tendered in the Buyback, or if tendered,
are not accepted in the Buyback, and receive in return ADSs
representing such re-deposited Equity Shares if such ADS
holder has such Equity Shares delivered to the Custodian for
the Depositary (along with ADS issuance instructions) on or
prior to 30 days after expiration of the Tendering Period. The
Depositary has agreed to waive the ADS issuance fee that
would otherwise be payable in connection with the issuance
of ADSs representing such re-deposited Equity Shares during
such 30-day period.

v. Withdrawn Equity Shares for which the aforementioned re-
deposit does not occur and / or instruction is not given within
such 30-day period, as well as Equity Shares withdrawn prior
to the ADS postal ballot cut-off date or after the last day of
the Tendering Period, may only be re-deposited against the
creation of ADSs to the extent a specified maximum number
of outstanding ADSs would not be exceeded. Accordingly,
the Company cannot assure ADS holders that such Equity
Shares will be able to be re-deposited against the creation of
ADSs. In addition, in these circumstances, the ADS issuance
fee would not be waived with respect to the issuance of ADSs
representing such Equity Shares.

Buyback Price and Foreign Exchange Considerations:

The Buyback Price will be paid in Indian rupees. Fluctuations
in the exchange rate between the Indian rupee and the U.S.
dollar will affect the U.S. dollar equivalent of the Buyback Price
and Buyback amount. ADS holders are urged to obtain current
exchange rate information before making any decision with
respect to the Buyback.

Tax and Regulatory Considerations:

The withdrawal of Equity Shares underlying ADSs, the re-deposit
of Equity Shares not tendered or not accepted in the Buyback
against the creation of ADSs, and the sale in the Buyback of Equity
Shares withdrawn may have various tax implications in India, the
United States, and other jurisdictions that differ from, and may be
substantially more onerous than, those that would be applicable
to sales of ADSs on the NYSE. Such tax implications could vary
depending on several factors, including the period of holding the
securities, the residential status of the holder, the classification of
the holder, the nature of the income earned, etc.

a. India

Withdrawal and Re-Deposit of Equity Shares by ADS Holders:
While there are arguments in favour that withdrawal of Equity
Shares underlying ADSs should not be subject to Indian capital
gains tax, this view is not free from doubt as the law is not very
clear on this aspect. The Company cannot assure ADS holders
that tax will not be imposed or whether the bank, broker or other
nominee in India with whom individual ADS holders establish an
Indian Demat account (Subtype DR) and a Brokerage Account will
withhold taxes in connection with the re-deposit of such Equity
Shares. In light of the foregoing, ADS holders are advised to
consult their legal, financial and tax advisors and the bank, broker
or other nominee in India with whom they intend to establish an
Indian Demat account (Subtype DR) and a Brokerage Account
to understand the potential implications of a withdrawal and re-
deposit of Equity Shares prior to their making a request to the
Depositary to effect the withdrawal of the Equity Shares underlying
their respective ADSs..

In addition to the foregoing Indian taxation considerations, ADS
holders should consider potential taxation under the laws of their
country of residency and other jurisdictions in which they may be
subject to taxation arising out of the withdrawal and re- deposit of
Equity Shares.

b. United States

i. Withdrawal and Re-Deposit of Equity Shares by ADS
Holders:

For U.S. federal income tax purposes, ADS holders generally
will be treated as the owners of Equity Shares underlying such
ADSs. Accordingly, withdrawing Equity Shares underlying
ADSs and re-depositing Equity Shares that are not tendered
in the Buyback, or if tendered, re-depositing Equity Shares that
are not accepted in the Buyback generally will not be subject
to U.S. federal income tax. For further information on the U.S.
federal income tax consequences relevant to U.S. holders (as
defined therein) of ADSs and / or Equity Shares, please see
the Company’'s Form 20-F.

ii. Tendering Equity Shares in the Buyback:

Important information on the tax treatment relevant to
tendering Equity Shares in the Buyback has been set forth in
a Form 6-K furnished by the Company to the SEC on or about
the date of the Postal Ballot Notice and will be set forth in the
Letter of Offer to be distributed with respect to the Buyback.

Each ADS holder should consult their own tax advisor with
respect to the U.S. federal, state and local tax conseguences
of withdrawing and re-depositing Equity Shares, as well as the
tax consequences of participating in the Buyback.

Please refer to hitps.//www.infosys.com/investors/shareholder-
services/buyback-2025.html for tax related information for
participation in the Buyback.

11.4. Further Information.

ADS holders are advised to consult their own legal, financial and
tax advisors prior to surrendering their ADSs for cancellation,
requesting that the Depositary effect withdrawal of Equity Shares,
and / or participating in the Buyback, including, without limitation,
advice related to any related regulatory approvals and other tax
considerations, including those in India, U.S. and other relevant
jurisdictions. ADS holders who require additional information on
participation of ADS holders in the Buyback should contact the
bank, broker or other nominee utilized in setting up their Indian
Demat account (Subtype DR) and a Brokerage Account. ADS
holders who require additional information on surrendering
their ADSs for cancellation and withdrawal of the Equity Shares
represented thereby should contact the entity with whom they hold
their ADSs.

12. REPORT BY THE COMPANY'S STATUTORY AUDITOR
Report addressed to the Board of Directors by the Company’s
Auditors on permissible capital payment and opinion formed
by directors regarding insolvency
The text of the Report dated September 11, 2025 of Deloitte
Haskins & Sells, LLP, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced
below:

Quote
REF: IL/2025-26/29
AUDITOR’S REPORT
To,
The Board of Directors,
Infosys Limited
No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,
Karnataka — 560100
Dear SirfMadam,

Re: Statutory Auditor’s Report in respect of proposed buyback
of equity shares by Infosys Limited (the “Company”) in terms of
Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations™)

1

This Report is issued in accordance with the terms of our
engagement letter dated July 10, 2025.

The Board of Directors of the Company have approved a proposal
for buyback of equity shares by the Company (subject to the
approval of its shareholders) at its Meeting held on September
11, 2025 in pursuance of the provisions of Sections 68, 69 and
70 of the Companies Act, 2013, as amended (the “Act”) and the
Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at June 30, 2025" (‘Annexure A") (hereinafter
referred to as the “"Statement’). This Statement has been
prepared by the Management of the Company, which we have
initialled for the purposes of identification only.

Management’s Responsibility

4.

The preparation of the Statement in accordance with Section 68(2)
(c) of the Act, the Regulation 4(i) of the Buyback Regulations and
the compliance with the Buyback Regulations, is the responsibility
of the management of the Company, including the computation of
the amount of the permissible capital payment, the preparation
and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design,
implementation and maintenance of internal controls relevant to
the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that

are reasonable in the circumstances.

Auditor’'s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

. we have inquired into the state of affairs of the Company in
relation to the audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025;

ii. the amount of permissible capital payment for the proposed
buyback of equity shares as stated in Annexure A, has been
properly determined considering the audited interim condensed
standalone and consolidated financial statements as at and
for the three months ended June 30, 2025 in accordance with
Section 68(2)(b) and 68(2)(c) of the Act, Regulation 4(i) and
Regulation 5(i)(b) of the Buyback Regulations; and

iii. the Board of Directors of the Company, in their Meeting held
on September 11, 2025 have formed the opinion as specified
in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent (in terms
of the Companies Act, 2013 and/or the Insolvency and
Bankruptcy Code 2016, each as amended) within a period
of one year from the date of passing the board resolution
dated September 11, 2025 as well as for a period of one year
immediately following the date of passing of the shareholders’
resolution with regard to the proposed buyback.

The interim condensed standalone and consolidated financial
statements referred to in paragraph 5 above, have been audited
by us, on which we have issued an unmodified audit opinion
vide our report dated July 23, 2025. We conducted our audit of
the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants
of India ("ICAIl"). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

VWe conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the [CAIl (the
"Guidance Note’) and Standards of Auditing specified under
Section 143(10) of the Act, in so far as applicable for the purpose
of this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

Based on inquiries conducted and our examination as above, we
report that:

i. We have inguired into the state of affairs of the Company
in relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months ended June 30, 2025, which have been approved by
the Board of Directors of the Company on July 23, 2025.

i. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with the

provisions of Section 68 (2)(b) and Section 68 (2)(c) of the
Act and Regulation 4(1) and Regulation 5(i)(b) of the Buyback
Regulations. The amounts of share capital and free reserves
have been extracted from the audited interim condensed
standalone and consolidated financial statements of the
Company as at and for the three months ended June 30, 2025.

. The Board of Directors of the Company, at their meeting held
on September 11, 2025 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent (in terms of the
Companies Act, 2013 and/or the Insolvency and Bankruptcy
Code 2016, each as amended) within a period of one year from
the date of passing the Board Resolution dated September 11,
2025 as well as for a period of one year immediately following
the date of passing of the shareholders' resolution with regard
to the proposed buyback.

Restriction on Use

10. Thisreporthas been issued at the request of the Company solely for
use of the Company (i) in connection with the proposed buyback of
equity shares of the Company as mentioned in paragraph 2 above,
(il) to enable the Board of Directors of the Company to include in
the explanatory statement to the notice for the special resolution,
public announcement, and other documents pertaining to buyback
to be sent to the shareholders of the Company or filed with (a)
the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India)
Limited, National Securities Depository Limited and (iii) and for
providing to the Merchant Bankers (the "Managers”) in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Sd/-

Vikas Bagaria

Partner

Membership No. 060408

UDIN: 25060408BMOCJM1934

Place: Bengaluru
Date: September 11, 2025

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment (including
premium) towards buyback of equity shares in accordance with
Section 68(2)(b) and Section 68(2)(c) of the Companies Act, 2013,
as amended (“the Act”), and Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”), based on audited interim condensed
standalone and consolidated financial statements as at and for the
three months ended June 30, 2025.

Particulars Amount (Rs. | Amount (Rs.
in crore) in crore)
Standalone | Consolidated
Paid up equity capital as at June 2,077 2,074
30, 2025 (A)
Free Reserves as at June 30,
2025:;
- Retained earnings® 70,295 78,177
- Securities Premium 1,258 1,295
- General reserve 412 1,465
Total free reserves (B) 71,965 80,937
Total paid up equity capital and 74,042 83,011
free reserves (A+B)
Maximum amount permissible 18,510
for buyback under Section 68 of
the Act and Regulation 4(i) of the
Buyback Regulations, i.e. lower
of 25% of the total paid up capital
and free reserves of standalone
and consolidated financial
statements.

*excludes adjustments in accordance with section 2(43) of the Companies Act,
2013, aggregating Rs 277 Crore in standalone and Rs 326 Crore in consolidated

retained earmnings.
For and on behalf of Board of Directors of Infosys Limited

Sd/-

Jayesh Sanghrajka

Chief Financial Officer
Date: September 11, 2025"

Unquote

13. PROCESS AND METHODOLOGY TO BE ADOPTED
FOR BUYBACK

13.1. The Buyback is open to all Eligible Shareholders (including
ADS holders who submit their desired number of ADSs to the
Depositary and withdraw the underlying Equity Shares such
that they are holding Equity Shares as of the Record Date) and
beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

Contd...
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13.2.

13.3.

13.4.

13.9.

13.6.

13.7.

13.8.

13.9.

The Buyback shall be on a proportionate basis (subject to
the reservation for Small Shareholders in accordance with
the Buyback Regulations) through the “Tender Offer” route,
as prescribed under the Buyback Regulations, to the extent
permissible, and the "Mechanism for acquisition of shares through
Stock Exchanges pursuant to Tender-Offers under Takeovers,
Buyback and Delisting” as prescribed under the SEBI Circulars.
The Buyback will be implemented in accordance with the Act
read with the rules framed thereunder, the Buyback Regulations
and on such terms and conditions as may be deemed fit by the
Company.

For implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker to the Company
(the "Company’s Broker") to facilitate the process of tendering
of Equity Shares through the stock exchange mechanism for the
Buyback and through whom the purchases and settlements on
account of the Buyback would be made by the Company. The
contact details of the Company's Broker are as follows:

kotak

Securities

Kotak Securities Limited

27 BKC, C 27, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai 400051

Tel : 1800 209 9191

Contact Person : Tabrez Anwar

Email : service.securities@kotak.com
Website - www.kotaksecurities.com

SEBI Registration No. :INZ000200137

The Company shall request BSE and NSE, to provide a separate
acquisition window (“Acquisition Window") to facilitate placing
of sell orders by Eligible Shareholders who wish to tender their
Equity Shares in the Buyback. For the purposes of this Buyback,
BSE has been appointed as the 'Designated Stock Exchange'.
The details of the Acquisition Window will be specified by Indian
Stock Exchanges from time to time.

During the Tendering Period, the order for selling the Equity
Shares shall be placed by the Eligible Shareholders through
their respective stock brokers ("Stock Broker(s)") during normal
trading hours of the secondary market. The Stock Brokers may
enter orders for Equity Shares held in dematerialized form as well
as physical form.

In the event the Stock Broker of any Eligible Shareholder is not
registered with BSE / NSE as a trading member / stock broker,
then that Eligible Shareholder can approach any BSE/NSE
registered stock broker and can register himself by using quick
unique client code (UCC) facility through the registered stock
broker (after submitting all details as may be required by such
registered stock broker in compliance with applicable law). In case
the Eligible Shareholder is unable to register himself by using
quick UCC facility through any other registered stock broker, then
that Eligible Shareholder may approach the Company’s Broker
to place their bids, subject to completion of 'know your customer’
requirements as required by the Company’s Broker.

The Buyback Regulations do not restrict Eligible Shareholders
from placing multiple bids and modifying bids, therefore,
modification/cancellation of orders and multiple bids from a single
Eligible Shareholder will only be allowed during the Tendering
Period. Multiple bids made by a single Eligible Shareholder for
selling Equity Shares shall be clubbed and considered as "one
bid” for the purposes of Acceptance. Eligible Shareholders are
requested to consult their respective Stock Brokers regarding the
same.

The cumulative quantity tendered shall be made available on
Indian Stock Exchanges' websites at www.bseindia.com and
www.nseindia.com, throughout the Tendering Period, and will be
updated at specific intervals during the Tendering Period.

The Company will not accept any Equity Shares offered in the
Buyback which are under any restraint order of a court/ any
competent authority for transfer/sale of such Equity Shares and/
or title in respect of which is otherwise under dispute or where
loss of share certificates has been notified to the Company and
the duplicate share certificates have not been issued either due
to such request being under process as per the provisions of law
or otherwise. In accordance with Regulation 24(v) of the Buyback
Regulations, the Company shall not buyback locked-in Equity
Shares and non-transferable Equity Shares until the pendency
of the lock-in or until such Equity Shares become transferable.
The Company shall also not Accept the Equity Shares offered for
Buyback where the title to such Equity Shares is under dispute or
otherwise not clear.

13.10.The reporting requirements for Non-Resident Shareholders

under FEMA and any other rules, requlations, guidelines by
the RBI, for remittance of funds, shall be made by the Eligible
Shareholders and/ or the Stock Brokers through which the
Eligible Shareholder places the order/bid.

13.11. Procedure to be followed by Eligible Shareholders holding

(viii) It

(vii) Eligible Shareholders shall

Equity Shares in dematerialized form:

(i) Eligible Shareholders who desire to tender their Equity Shares
in the electronic form under the Buyback would have to do
so through their respective Stock Broker(s) by indicating to
such Stock Broker(s) the details of Equity Shares they intend
to tender under the Buyback.

(i) The Stock Broker(s) would be required to place an order/bid
on behalf of the Eligible Shareholder(s) who wish to tender
Equity Shares in the Buyback using the Acquisition Window of
BSE / NSE.

(iii) The lien shall be marked in the demat account of the Eligible
Shareholder for the shares tendered in Tender Offer. Details
of shares marked as lien in the demat account of the Eligible
Shareholder shall be provided by the National Securities
Depository Limited and the Central Depository Services
Limited (“Depositories”) to Clearing Corporations i.e. Indian
Clearing Corporation Limited or the NSE Clearing Limited
(formerly National Securities Clearing Corporation Limited),
as applicable ("Clearing Corporations”)

(iv) In case, the shareholders demat account is held with one
depository and clearing member pool and Clearing Corporation
account is held with other depository, shares shall be blocked
in the shareholders demat account at source depository during
the Tendering Period. Inter depository tender offer (“IDT")
instructions shall be initialled by the eligible shareholders at
source depository to clearing member/ Clearing Corporation
account at target depository. Source depository shall block the
shareholder’s securities (i.e., transfers from free balance to
blocked balance) and send IDT message to target depository
for confirming creation of lien. Details of shares blocked in the
shareholders demat account shall be provided by the target
depository to the Clearing Corporation.

For custodian participant orders for demat Equity Shares,
early pay-in is mandatory prior to confirmation of order by
custodian. The custodian shall either confirm or reject the
orders not later than the time provided by the Indian Stock
Exchanges on the last day of the Tendering Period ("“Buyback
Window Closing Date"). Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification by the concerned
stock broker(s) shall revoke the custodian confirmation and
the revised order shall be sent to the custodian again for
confirmation.

(vi) Upon placing the bid, the stock broker(s) shall provide a
Transaction Registration Slip (“TRS") generated by the
exchange bidding system to the Eligible Shareholder. The
TRS will contain the details of order submitted such as Bid
ID No., Application No., DP ID, Client ID, number of Equity
Shares tendered etc. In case of non-receipt of the completed
tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid
by such Eligible Shareholder shall be deemed to have been
accepted.

also provide all relevant
documents, which are necessary to ensure transferability of
the Equity Shares in respect of the tender form to be sent.
Such documents may include (but not be limited to):

a. Duly attested power of attorney, if any person other than
the Eligible Shareholder has signed the tender form;

b. Duly attested death certificate and succession certificate/
legal heirship certificate, in case any Eligible Shareholder
has expired; and

c. In case of companies, the necessary certified corporate
authorizations (including board and/ or general meeting
resolutions).

is clarified that in case of demat Equity Shares,
submission of tender form and TRS is not required.
After the receipt of the demat Equity Shares by the Clearing
Corporation and a valid bid in the exchange bidding system,
the Buyback shall be deemed to have been accepted, for
Eligible Shareholders holding Equity Shares in demat form.

(ix) The Eligible Shareholders will have to ensure that they keep
the DP account active and unblocked to receive credit in
case of return of Equity Shares due to rejection or due to
prorated Buyback decided by the Company. Further, Eligible
Shareholders will have to ensure that they keep the bank
account attached with the DP account active and updated
to receive credit remittance due to acceptance of Buyback
of shares by the Company. In the event if any Equity Shares
are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, if
any, tendered by the Eligible Shareholders would be returned
to them by Clearing Corporation. If the security transfer
instruction Is rejected in the depository system, due to any
issue then such securities will be transferred to the shareholder

13.12.

14.
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14.2.

14.3.

14 .4.

14.5.

14.6.

14.7.

14.8.

broker's depository pool account for onward transfer to the
Eligible Shareholder. In case of custodian participant orders,
excess dematerialized shares or unaccepted dematerialized
shares, if any, will be refunded to the respective custodian
depository pool account.

In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorised dealer
/ bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being
a Non-Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid
Equity Shares accepted under the Buyback.

(x)

Procedure to be followed by the Eligible Shareholders
holding Equity Shares in physical form:

(i) Eligible Shareholders who are holding physical Equity Shares
and intend to participate in the Buyback will be required to
approach their respective stock broker(s) along with the
complete set of documents for verification procedures to be
carried out including the (i) original Equity Share certificate(s),
(i) valid share transfer form(s) i.e. Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Eligible
Shareholders In same order and as per the specimen
signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the
Company, (iii) self-attested copy of the Eligible Shareholder’s
PAN Card, (iv) the tender form (duly signed by all Eligible
Shareholders in case the Equily Shares are in joint names)
the same order in which they hold Equity Shares, and (v) any
other relevant documents such as, but not limited to, duly
attested power of attorney, corporate authorization (including
board resolution/specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the
original Eligible Shareholder has deceased, efc., as applicable.
In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the
Register of Members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address
proof consisting of any one of the following documents: valid
Aadhar card, voter identity card or passport.

(i) Based on the aforesaid documents, the concerned Stock
Broker shall place the bid on behalf of Eligible Shareholders
holding Equity Shares in physical form and intending to tender
Equity Shares in the Buyback using the Acquisition Window
of BSE/ NSE. Upon placing the bid, the Stock Broker shall
provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. The TRS will contain the details
of order submitted like folio number, Equity Share certificate
number, distinctive number, number of Equity Shares
tendered, etc.

(i) The Stock Broker / Eligible Shareholder who places a bid
for physical Equity Shares is required to deliver the original
Equity Share certificate(s) and documents (as mentioned
above) along with TRS generated by stock exchange bidding
system upon placing of bid, either by registered post or
courier or hand delivery to Registrar to the Buyback, at its
office provided in Paragraph 17 below, within 2 (two) days of
bidding by stock broker. However, in case the bids are placed
by the Stock Broker during the last two days of the Tendering
Period, the Stock Broker/Eligible Shareholder should ensure
that documents reach the Registrar on or before the Buyback
Window Closing Date. The envelope should be super scribed
as "Infosys Limited — Buyback 2025". One copy of the TRS
will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Stock Broker / Eligible
Shareholder,

(iv) Eligible Shareholders holding physical Equity Shares should
note that physical Equity Shares will not be accepted unless
the complete set of documents is submitted. Acceptance of
the physical Equity Shares for Buyback by the Company shall
be subject to verification as per the Buyback Regulations and
any further directions issued in this regard. The Registrar to
the Buyback will verify such bids based on the documents
submitted on a daily basis and till such time BSE/NSE shall
display such bids as ‘unconfirmed physical bids'. Once the

Registrar to the Buyback confirms the bids it will be treated as
‘Confirmed Bids'.

In case any Eligible Shareholder has submitted Equity
Shares in physical form for dematerialization, such Equity
Shareholders should ensure that the process of getting the
Equity Shares dematerialized is completed well in time so that
they can participate in the Buyback before Buyback Window
Closing Date.

(vi) In case the Equity Shares are held on repatriation basis, the
Eligible Shareholder, being a Non-Resident Shareholder,
should obtain and enclose a letter from its authorised dealer
| bank confirming that at the time of acquiring such Equity
Shares, payment for the same was made by such Eligible
Shareholder, from the appropriate account as specified by
RBI in its approval. In case the Eligible Shareholder, being
a Non- Resident Shareholder, is not in a position to produce
the said certificate, the Equity Shares would be deemed to
have been acquired on non-repatriation basis, and in that
case, the Eligible Shareholder shall submit a consent letter
addressed to the Company, allowing the Company to make
the payment on a non-repatriation basis in respect of the valid
Equity Shares accepted under the Buyback.

(vii)lf any of the above stated documents (as applicable) are
not enclosed along with the tender form, the Equity Shares
tendered by Eligible Shareholders, being Non-Resident
Shareholders, under the Buyback are liable to be rejected.

METHOD OF SETTLEMENT

The settlement of trade(s) shall be carried out in the manner
similar to settlement of trade(s) in the secondary market.

(V)

The Company will transfer the consideration pertaining to
the Buyback (net of tax deducted at source) to the Clearing
Corporation's bank account through the Company's Broker as
per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds pay-out to the
respective Eligible Shareholders’ bank account linked to its demat
account. If bank account details of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or
if the fund transfer instruction is rejected by the RBI or relevant
bank, due to any reasons, then the amount payable to the Eligible
Shareholders will be transferred to the concerned Stock Brokers’
account for onward transfer to such Eligible Shareholder holding
Equity Shares in dematerialized form.

In case of certain client types viz. NRI, foreign clients etc. (where
there are specific RBl and other regulatory requirements pertaining
to funds pay-out) who do not opt to settle through custodians, the
funds pay-out would be given to their respective Stock Broker's
settlement accounts for releasing the same to the respective
Eligible Shareholder’'s account. For this purpose, the client type
details would be collected from the Depositories, whereas funds
payout pertaining to the bids settled through custodians will be
transferred to the seftlement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by
Indian Stock Exchanges and the Clearing Corporation from time
to time.

For the Eligible Shareholders holding Equity Shares in physical
form, the funds pay-out would be given to their respective Stock
Broker's settlement accounts for releasing the same to the
respective Eligible Shareholder’s account.

Details in respect of shareholder’'s entittement for Tender Offer
process will be provided to the Clearing Corporation by the
Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporations will cancel the excess or unaccepted
blocked shares in the demat account of the shareholder. On
settlement date, all blocked shares mentioned in the accepted bid
will be transferred to the Clearing Corporations.

In the case of inter depository, Clearing Corporations will cancel
the excess or unaccepted shares in target depository. Source
depository will not be able to release the lien without a release
of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on
cancellation request received from Clearing Corporations or
automatically generated after matching with bid accepted detalil
as received from the Company or the Registrar to the Buyback.
Post receiving the IDT message from target depository, source
Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of the
Tendering Period and receiving the requisite details viz., demat
account details and accepted bid quantity, source depository shall
debit the securities as per the communication/message received
from target depository to the extent of accepted bid shares from
shareholder's demat account and credit it to Clearing Corporation
settlement account in target depository on settlement date.

The Equity Shares bought back in the dematerialized form would
be transferred directly to the demat account of the Company
opened for the Buyback ("Company Demat Account”) provided
it is indicated by the Company's Broker or it will be transferred by
the Company’s Broker to the Company Demat Account on receipt
of the Equity Shares from the clearing and settlement mechanism
of the Indian Stock Exchanges.

In relation to the physical Equity Shares:

I. If physical Equity Shares tendered by Eligible Shareholders
are not accepted, the share certificate would be returned to
such Eligible Shareholders by registered post or by ordinary
post or courier at the Eligible Shareholders’ sole risk. The

14.9.

Company also encourages Eligible Shareholders holding
physical shares to dematerialize their physical shares.

ii. If however, only a portion of the physical shares held by an
Eligible Shareholder is accepted in the Buyback then the
Company shall instead of issuing a split share certificate
towards the unaccepted shares, issue a Letter of Confirmation
(“LOC") in accordance with SEBI Circular No. SEBI/HO/
MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25,
2022, as amended, with respect to the new consolidated
share certificate for the unaccepted Equity Shares tendered
in the Buyback. The LOC shall be dispatched to the address
registered with the RTA. The RTA shall retain the original
share certificate and deface the certificate with a stamp “Letter
of Confirmation Issued” on the face / reverse of the certificate
to the extent of the excess physical shares. The LOC shall be
valid for a period of 120 days from the date of its issuance,
within which the Equity Shareholder shall be required to make
a request to their depository participant for dematerializing
the physical Equity Shares. In case the Equity Shareholder
fails to submit the demat request within the aforementioned
period, the RTA shall credit the physical Equity Shares to a
separate demat account of the Company opened for the said
purpose. The lien marked against unaccepted Equity Shares
will be released, if any, or would be returned by registered
post or by ordinary post or courier (in case of physical shares)
at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till
all formalities pertaining to the Buyback are completed.

The Stock Broker would issue contract note for the Equity Shares
accepted under the Buyback. The Company's Broker would
also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

14.10.Equity Shareholders who intend to participate in the Buyback

should consult their respective stock broker for payment to them
of any cost, applicable taxes, charges and expenses (including
brokerage) that may be levied by the Stock Broker upon the
selling Eligible Shareholder for tendering Equity Shares in the
Buyback (secondary market transaction). The Manager to the
Buyback and the Company accept no responsibility to bear or
pay any additional cost, applicable taxes, charges and expenses
(including brokerage) levied by the stock broker, and such costs
will be incurred solely by the Eligible Shareholders.

14.11. The Equity Shares lying to the credit of the Company Demat
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Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulations.

RECORD DATE, OFFERPERIODAND SHAREHOLDER
ENTITLEMENT

As required under the Buyback Regulations, the Company has
fixed November 14, 2025 as the record date ("Record Date”)
for the purpose of determining the entitlement and the names
of the equity shareholders, who are eligible to participate in the
Buyback. The tender period for the Buyback offer will commence
from November 20, 2025, i.e., not later than 4 (four) working days
from the Record Date and shall remain open for a period of 5
(five) working days, i.e., until November 26, 2025 (“Tendering
Period").

As per the Buyback Regulations and such other circulars or
notifications, as may be applicable, in due course, Eligible
Shareholders will receive a letter of offer in relation to the Buyback
("Letter of Offer”) along with a tender offer form indicating the
entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the
Letter of Offer along with a tender form, the Eligible Shareholder
may participate and tender shares in the Buyback.

All of the equity shareholders of the Company as on Record Date
will be eligible to participate in the Buyback. Holders of ADSs of
the Company will not be eligible to tender ADSs in the Buyback.
In order for such ADS holders to participate in the Buyback, they
must cancel all or the desired portion of their ADSs and withdraw
the underlying Equity Shares prior to the Record Date such that
they become equity shareholders of the Company as on the
Record Date. Such ADS holders will be able to re-deposit against
the creation of ADSs any of such Equity Shares that are not
tendered in the Buyback, or if tendered, are not accepted in the
Buyback.

As required under the Buyback Regulations, the dispatch of the
Letter of Offer shall be through electronic mode in accordance
with the provisions of the Act, within 2 (two) working days from the
Record Date and if any Eligible Shareholder in the U.S. has not
registered an email address with the Depositories, or in the case
of receipt of a request from any Eligible Shareholder to receive a
copy of the Letter of Offer in physical form, or if any ADS holder
(as of the date of dissemination of the Letter of Offer) so requests,
a physical form shall be couriered to such shareholder's or ADS
holder's registered postal address as available with the Company.

The Equity Shares proposed to be bought back by the Company
shall be divided into 2 (two) categories and the entitlement of a
shareholder in each category will be calculated; accordingly, (i)
reserved category for Small Shareholders and (ii) the general
category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a
“Small Shareholder” is a shareholder who holds equity shares
having market value, on the basis of closing price of shares on the
stock exchanges, on which the highest trading volume in respect
of the Equity Shares as on the Record Date was recorded, of not
more than T 2,00,000/- (Rupees Two Lakhs Only).

In accordance with proviso to Regulation 6 of the Buyback
Regulations, 15% of the number of Equity Shares which the
Company proposes to buyback or the number of Equity Shares
entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.

Based on the holding on the Record Date, the Company will
determine the entitlement of each Eligible Shareholder to tender
their shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record
Date and the ratio of the Buyback applicable in the category to
which such shareholder belongs ("Buyback Entitlement”). The
Company believes that this reservation for small shareholders
would benefit a large number of the Company’s public
shareholders, who would be classified as "Small Shareholders”.
Given that the promoters and members of the promoter group
of the Company have expressed their intention not to participate
in the Buyback, the Equity Shares held by members of the
promoter/ promoter group shall not be considered for computing
the entitlement ratio, in accordance with the proviso to Regulation
4(iv)(a) of the Buyback Regulations, and to that extent, the Eligible
Shareholders will have a higher Buyback Entitlement ratio.

In accordance with Regulation 9(ix) of the Buyback Regulations,
to ensure that the same Eligible Shareholder(s) with multiple
demat accounts/folios do not receive a higher entitlement under
the Small Shareholder category, the Company will club together
the Equity Shares held by such shareholders with a common
PAN for determining the category (Small Shareholder or General)
and entitlement under the Buyback. In case of joint shareholding,
the Company will club together the Equity Shares held in cases
where the sequence of the PANs of the joint shareholders is
identical and where the PANs of all joint shareholders are not
available, the Company will check the sequence of the names of
the joint holders and club together the Equity Shares held in such
cases where the name of joint shareholders are identical. In case
of physical shareholders, where the sequence of PANs is identical
and where the PANs of all joint shareholders are not available,
the Registrar to the Buyback will check the sequence of the
names of the joint holders and club together the Equity Shares
held in such cases where the sequence of the PANs and name of
joint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension funds/trusts and insurance
companies etc., with common PAN will not be clubbed together
for determining the category and will be considered separately,
where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on
information prepared by the Registrar and Transfer Agent as per
the shareholder records received from the Depositories. Further,
the Equity Shares held under the category of “clearing members”
or “corporate body margin account” or “corporate body —broker”
as per the beneficial position data as on the Record Date, with
common PAN, are not proposed to be clubbed together for
determining their entitlement and will be considered separately,
where these Equity Shares are assumed to be held on behalf of
clients.

15.10.After accepting the Equity Shares tendered on the basis of

entitlement, the Equity Shares left to be bought back, if any, in
one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from
Eligible Shareholders who have tendered over and above their
entitlement in the other category.

15.11.Eligible Shareholders' participation in the Buyback is voluntary.

Eligible Shareholders may choose to participate, in part or in full,
and receive cash in lieu of the Equity Shares accepted under
the Buyback, or they may choose not to participate and enjoy
a resultant increase in their percentage shareholding, after the
completion of the Buyback, without any additional investment.
Eligible Shareholders may also tender a part of their Buyback
Entitlement. Eligible Shareholders also have the option of
tendering Additional Equity Shares (i.e. Equity Shares over
and above their Buyback Entitlement) and participate in the
shortfall created due to non-participation of some other Eligible

Shareholders, if any. The acceptance of any Equity Shares
tendered in excess of the Buyback Entitlement by the Eligible
Shareholder shall be in terms of procedure outlined herein. In
case any Eligible Shareholder or any person claiming to be an
Eligible Shareholder cannot participate in the Buyback Offer for
any reason, the Company, the Manager and Regqgistrar to the
Buyback and their officers shall not be liable in any manner for
such non-participation.

15.12.The maximum tender under the Buyback by an Eligible

Shareholder cannot exceed the number of Equity Shares held
by such Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account as on the
Record Date.

15.13.The Equity Shares tendered as per the entitlement by Eligible

Shareholders as well as additional Equity Shares tendered,
if any, will be accepted as per the procedure laid down in the
Buyback Regulations. The settlement of the tenders under the
Buyback will be done using the “Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting” notified under the
SEBI Circulars. Eligible Shareholders will receive a Letter of
Offer along with a tender/offer form indicating their respective
entitlement for participating in the Buyback.

15.14. Detailed instructions for participation in the Buyback (tender of
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Equity Shares in the Buyback) as well as the relevant time table
will be included in the Letter of Offer which, along with the tender
offer form, will be sent in due course to the Eligible Shareholders.
However, if any Eligible Shareholder in the U.S. has not
registered an email address with the Depositories, or on receipt
of a request by Registrar to the Buyback and Manager to the
Buyback, to receive a copy of Letter of Offer in physical format
from such Eligible Shareholder (to whom Letter of Offer and
tender form were emailed), or if any ADS holder (as of the date
of dissemination of the Letter of Offer) so requests, a physical
form shall be couriered to such shareholder’'s or ADS holder’s
registered postal address as available with the Company.

COMPLIANCE OFFICER

The details of the Compliance Officer are set out below.

Name : Mr. A.G.S Manikantha

Designation : Company Secretary and Compliance Officer

Address :No. 44, Electronics City, Hosur Road, Bengaluru
— 560100

Tel : +91 80-41167775

Email : sharebuyback@infosys.com

Website : www.infosys.com

Eligible Shareholders may contact the Compliance Officer for any
clarification or to address their grievances, if any, during 10:00
a.m. to 5:00 p.m. on any day except Saturday, Sunday and public
holidays.

INVESTOR SERVICE CENTRE AND REGISTRAR TO
THE BUYBACK

In case of any query, the shareholders may also contact KFin
Technologies Limited, the Registrar to the Buyback, appointed as
the Investor Service Centre for the purposes of the Buyback, on
any day except Saturday and Sunday and public holiday between
10:00 a.m. to 5.30 p.m. at the following address:

KFin Technologies Limited
Address: Selenium, Tower B, Plot Nos. - 31 & 32, Gachibowli,

Financial District Nanakramguda, Serilingampally Mandal
Hyderabad 500032, Telangana, India

Tel - +91 40 6716 2222 / 18003094001
Fax - +91 40 2343 1551

Contact Person - M. Murali Krishna

Email * infosys.buyback2025@kfintech.com
Website - www.kfintech.com

Investor Grievance Email : einward.ris@kfintech.com

SEBI Registration No. - INRODDOD0221

Validity Period . Permanent

CIN - L72400MH2017PLC444072

MANAGER TO THE BUYBACK

kotak®

Investment Banking

Kotak Mahindra Capital Company Limited

Address: 1st Floor, 27 BKC, Plot No. C - 27, “G" Block, Bandra
Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra,
India

Tel - +91 22 6218 5905

Contact Person : Mr. Ganesh Rane

Email - infosys.buyback2025@kotak.com
Website - hitps://investmentbank.kotak.com
SEBI Registration Number : INMO0O0O008704

Validity Period . Permanent

CIN - U67120MH1995PLC134050

DIRECTOR’S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board
accepts responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc., which may be issued in relation to the Buyback, and confirms
that the information in such documents contain and will contain
true, factual and material information and does not and will not
contain any misleading information. This Public Announcement is
issued under the authority of the Buyback Committee in terms of
the resolution dated November 7, 2025.

For and on behalf of the Board of Directors of Infosys
Limited

Sd/- Sd/- Sd/-
Nandan M. Salil Parekh A.G.S Manikantha
Nilekani Chief Executive Company Secretary
Non-Executive Officer & Managing & Compliance
Chairman Director Officer
DIN: 00041245 DIN: 01876159 Membership No. —
A21918

Date: November 7, 2025

Place: Bengaluru, Karnataka

Forward-looking statements

The information herein includes certain “forward-

looking statements”. These forward-looking statements
are based on the Management’'s beliefs as well as on a
number of assumptions concerning future events made
using information currently available to the Management.
Readers are cautioned not to put undue reliance on such
forward-looking statements, which are not a guarantee of
performance and are subject to a number of uncertainties
and other factors, many of which are outside the Company’s
control. Generally, these forward-looking statements can
be identified by the use of forward-looking terminology
such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’,
‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions.
All statements other than statements of historical fact
are statements that could be deemed forward-looking
statements, including, among other things, the expected
benefits and costs of the Buyback, including the expected
benefit to the Company’'s members; the processes and
procedures to be undertaken to implement the Buyback;
the expected timing of the completion of the Buyback; and
the Company’s future strategic and operational cash needs.
These statements are subject to known and unknown risks,
uncertainties and other factors, which may cause actual
results or outcomes to differ materially from those implied by
the forward-looking statements. Important factors that may
cause actual results or outcomes to differ from those implied
by the forward-looking statements include, but are not
limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all and the
additional factors discussed in the “Risk Factors” section
in the Company’s Annual Report on Form 20-F for the year
ended March 31, 2025.

Additional information pursuant to U.S. Law

The Buyback for the outstanding equity shares of the Company
has not yet commenced. The communication is provided for
informational purposes only and is neither an offer to purchase
nor a solicitation of an offer to sell any securities of the Company
pursuant to Company’'s Buyback or otherwise. Any offers to
purchase or solicitations of offers to sell will be made pursuant
to a Tender Offer Statement on Schedule TO (including the letter
of offer and other documents relating to the tender offer) which
will be filed with the U.S. Securities and Exchange Commission
("SEC") by the Company. The Company's security holders are
advised to carefully read these documents, any amendments
to these documents and any other documents relating to the
Buyback that are filed with the SEC in their entirety prior to making
any decision with respect to the Company's Buyback because
these documents contain important information, including the
terms and conditions of the offer. The Company's security holders
may obtain copies of these documents (when they become
available) and other documents filed with the SEC for free at the
SEC’s website at www.sec.gov or from the Company's Investor
Relations department at sharebuyback@infosys.com.
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