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NEW YORK STOCK EXCHANGE
11 Wall St, New York, NY 10005, USA
Scrip Code: INFY

June 23, 2021

Dear Sir / Madam,

Sub: Newspaper publication of Public announcement in relation to buyback of equity shares

In continuation to our letter dated June 21, 2021, please find enclosed the publication of public
announcement in relation to buyback of equity shares in the following newspapers;
— Business Standard — English National Daily (All Editions)

— Business Standard — Hindi National Daily (All Editions)
— Prajavani — Regional language daily (All Karnataka Editions)

Additionally, the public announcement has been published in the following newspapers:
— The Economic Times (English edition) (Mumbai, Bengaluru and Delhi editions)

— The Times of India (English edition) (Bengaluru, Hyderabad, Ahmedabad, Mysuru & Kolkata
editions)

Proposed timetable for the Buyback:
Activity Date

Date of commencement ofdune 25, 2021
the Buyback
Last Date for the Buyback [Earlier of:
(a) December 24, 2021 (that is 6 months from the date of the opening of
the Buyback); or

(b) when the Company completes the Buyback by deploying the amount
equivalent to the Maximum Buyback Size; or

(c) at such earlier date as may be determined by the Board (including a
committee thereof, constituted by the Board or persons nominated by the
Board / committee to exercise its powers, and / or the powers conferred by
the Board resolution in relation to the Buyback), after giving notice of such
earlier closure, subject to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if the Maximum Buyback
Size has not been reached or the Maximum Buyback Shares have not
been bought back), however, that all payment obligations relating to the
Buyback shall be completed before the last date for the Buyback.
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The above information will also be made available on the
https://www.infosys.com/investors/.

This is for your information and records.
Thanking you,

Yours sincerely,
For Infosys Limited

Digitally signed by MANIKANTHA AGS
MAN I KANTHA AGS Date: 2021.06.23 14:58:11 +05'30'

A.G.S. Manikantha
Company Secretary
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8.3 The aggregate shareholding of the directors and key managerial personnel of the Company as on the date of the Public Announcement
(i.e., June 22, 2021):

INFOSYS LIMITED

Registered office: No. 44, Electronics

. € . . S. Name Designation No. of Equity Shareholding
Navigate your next City, Hosur Road, Bengaluru, Karnataka Tel: +91 80 2852 0261/ extn 67775 Fax: +91 80 2852 0754 No. Shares Held Percentage (%)
560 100, India. Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys.com A Dreat
. Directors
1. Nandan M. Nilekani Non-Executive Director and Chairman of the Board 4,07,83,162 0.96
PUBLIC ANNOUNCEMENT 2. Salil Parekh Chief Executive Officer and Managing Director 6,52,562 0.02
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS [3. |UB.PravinRao_____|Chief Operating Offcer and Whoe-time Diector 1216080 o3
. iran Mazumdar-Shaw ead Independent Director i i
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE [t 3o s ot Divecior N N
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [6. |Michael Gibbs Independent Director Nil Nil
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. |7 |UrilLevine Independent Director Nil Nl
8. Bobby Parikh Independent Director 8,456 0.00
This public announcement (“‘Public Announcement’) is being 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9. Chitra Nayak Independent Director Nil Nil
gadeI in rel%ti_on tc; tr:]e SBuyb_a_ck pursulgmthto theBprogisi?nlsde PRICE AND OTHER DETAILS Total (A) 4,26,63,269 1.00
(Bel?ylisah:knOf S(Glz\::)ur?tiets)eRegﬁllggloe:s azno18 ng 2E:nd;:E“Bzybl;i 5.1 The Equity Shares of the Company are proposed to be bought B. Key managerial personnel
Regulations”) and contains the disclo’sures’ as specified in Schedule back at a price not exceeding 31,750/- (Rupees One Thousand 10. | Nilanjan Roy Chief Financial Officer 27,355 0.00
IV thereunder. ’ Seven Hundred and Fifty only) per Equity Share i.e. the Maximum 11. | A.G.S. Manikantha Company Secretary 7,502 0.00
I ) L ) ) ) Buyback Price. The Maximum Buyback Price has been arrived at - 45 ™ gerpreet Sawhne Group General Counsel and Chief Compliance Officer Nil Nil
Certain figures contained in this Public Announcement, including after considering various factors including, but not limited to, the - TPreet - y P P - -
financial information, have been subject to rounding-off adjustments. trends in the volume weighted average market prices of the Equity 13. MOh_'t Joshi Pres!dent : i N!' N!'
All decimals have been rounded off to two decimal points. In certain Shares on BSE Limited (“BSE”) and National Stock Exchange of 14. | Ravi Kumar S. President and Deputy Chief Operating Officer Nil Nil
instances, (i) the sum or percentage chan_ge of such"numbers may India Limited (“NSE”) (collectively referred to as “Indian Stock 15. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership 58,208 0.00
not conform exactly to the total figure given; and (i) the sum of Exchanges”) where the Equity Shares are listed, price earnings Institute
the numbers in a column or row in certain tables may not conform ratio, impact on other financial parameters and the possible Total (B) 93,065 0.00
exactly to the total figure given for that column or row. Further, impact of the Buyback on the earnings per Equity Share. Total A+B 4.27.56.334 1.00
certain numerical information in this Public Announcement has been 52 The Maximum Buvback Price represents: = .
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000. ’ Y P ' 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the directors and key managerial personnel of the Company as on the date
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET i. Premiums of 31.27% and 31.14% over the volume weighted of the Public Announcement (i.e., June 22, 2021):
THROUGH THE STOCK EXCHANGES average market price of the Equity Shares on BSE and NSE,
i i . respectively, during the three months preceding the date of S. Name Designation Number of ADRs Shareholding
Part A - Disclosures in accordance with Schedule | of the Buyback intimation (April 11, 2021) to the Indian Stock Exchanges of the No. held Percentage (%)
Regulations Board Meeting to consider the proposal of the Buyback. 1. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer 56,397* 0.00
1. DETAILS OF THE BUYBACK AND OFFER PRICE ii. Premiums of 23.71% and 24.76% over the volume weighted 2. Mohit Joshi President 6,370* 0.00
1.1 The Board of Directors of the Company (hereinafter referred to average market price of the Equity Shares on BSE and NSE, 37 [Rayi Kumar S. President and Deputy Chief Operating Officer 22 0.00
as “the Board”, which expression includes any committee duly !'e?pect:-tlvel)/;, dlll‘1r'1n92012:3 :th)h WIeZ!‘S gliecidénghthe dat?thof Total 62,789 0.00
constituted by the Board to exermse. its poyvers, ar?d ! or the glmz ﬁn (t' prlt : 'd) ?h en Ianl (f)(t:h éc zngis orthe * Includes dividend reinvestment shares rounded down to the nearest whole number
powers conferred by the Board resolution), at its meeting held on oard lVleeting to consider the proposal ot the buyback. Each ADR represents one underlying equity share
: : ) o o . .
April 14, 2021, has, subject tp the apprlovaluofthe_members O.f th"e - Prem|ums of 21.46% and 21.44% over the_closmg price of_the 8.5 The aggregate Restricted Stock Units (‘RSUs”) and Employee Stock Options (“Options”) held by directors and key managerial personnel of
Company, by way of a special resolution ("Special Resolution”) Equity Shares on BSE and NSE, respectively as on April 9, the Company as on the date of the Public Announcement (i.e., June 22, 2021):
and subject to the approvals of such statutory, regulatory or 2021, being the last trading date prior to the date of intimation Y - ’ :
governmental authorities as may be required under applicable to the Indian Stock Exchanges of the Board Meeting to consider S. Name Designation Type of stock Unvested | Vested but not
Iaws-, approved the proposal to buy back its :)wn _fuIIy paid-u"p the proposal of the Buyback. No. incentive exercised
ngtﬁhshri;ﬁbgsfz‘f’eth‘éa'é‘gm‘:)fa:yf”('o;icrhth;E‘T{Egypzm’tf;s) 5.3 Shareholders are advised that the Buyback of the Equity Shares A Directors
romoter group and persons in control of the Company) payable will be carried out through the Indian Stock Exchanges by the ™ T'g5ji parekh Chief Executive Officer and Managing Director RSUs 2,38,052 -
P group P pany) pay Company, in its sole discretion, based on, among other things, the
in cash, for an amount aggregating up to 9,200 crore (Rupees 0 ! [ ' f ’ 2. U.B. Pravin Rao Chief Operating Officer and Whole-time Director RSUs 78,113 -
. . N prevailing market prices of the Equity Shares, which may be below
Nine Thousand Two Hundred Crore only) (“Maximum Buyback the Maximum Buyback Price of Z1,750/- per Equity Share. Options - 86,000
Size”) at a price not exceeding ¥ 1,750/- (Rupees One Thousand ’ Total (A) 3.16.165 86.000
Seven Hundred and Fifty only) per Equity Share (‘Maximum 6. COMPLIANCE WITH REGULATION 4 OF THE B. Kov managorial soreonmel — .
Buyback Price”), through the open market route through the BUYBACK REGULATIONS 3 Nianan R ot Ei =l O - ney g P 2SU 84621
; ; i . ilanjan Ro ief Financial Officer s , -
stock dexghfugeé, in acc.ordaAnc? W:h gompames gf_'t 20(13’ ‘asl In terms of the provisions of the Buyback Regulations, the offer for 2 AG é Mani)ll(antha Company Secreta RSUs 8.695 —
amended (‘the Companies Act”), the Companies (Share Capita Buyback through the open market route cannot be made for 15% : 22 pany ry . . . 2
and Debentures) Rulels,. 201'4, as amended, the Companies or more of the total paid-up equity capital and free reserves of the 5. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 1,27,193 —
(Management and Administration) Rules, 2014, as amended and Company, based on both standalone and consolidated financial ADR Options 22,226 33,340
the Buyback Regulations (the transaction / process herein after statements of the Company. 6. | Mohit Joshi President ADR RSUs 3,65,360 _
referred to as the “Buyback”). ) -
12 The Maxi Buvback Si s 14.87% and 13.53% of As per the latest audited Balance Sheet of the Company as at ADR Options - 2,25,500
- thee agg)r(elzng;:trg ofu{h:(:totallzp?al;slerSS::p?tal o ;r:rej reséweso gf March 31, 2021, the total paid-up equity capital and free reserves  [7. | Ravi Kumar S. President and Deputy Chief Operating Officer ADR RSUs 3,51,960 -
3 are as follows: i _ i _
the Company, based on the latest audited financial statements W ®in crore) 8. Krishnamurthy Shankar IGro-up Head — Human Resources and Infosys Leadership RSLle 75,834
of the Company as at March 31, 2021 (on a standalone basis nstitute Options - 28,500
and consolidated basis, respectively) and is within the 15% Particulars Standalone | Consolidated Total (B) 10,35,889 2,87,340
prescribed limit. Total paid-up equity capital 2,130 2,124 Total A+B 13,52,054 3,73,340
1.3 The Buyback will be implemented by the Company from its free Free reserves 59,729 65,889 i i
reserves in accordance with Regulation 4(ix) of the Buyback Aggregate of the total paid- 61,859 68,013] 9- No Eqmty Shares of the Company have bee_n purchased / sold by any promoterl promoter group,_dlrectors and key
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the up equity capital and free managerial personnel of the Company during the twelve months preceding the date of the Public Announcement
Buyback Regulations, by way of open market purchases through reserves (i.e., June 22, 2021), except for the following transactions:
the stock exchanges, by the order matching mechanism except 15% of the aggregate of the 9.279 10,202 - - —
“all or none” order matching system, as provided under the tota? paid—upge%uist;y capital and S. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
Buyback Regulations. Further, as required under the Companies free reserves No. shares purchased price (%) | maximum price () | minimum
Act and Buyback Regulations, the Company shall not buyback Lower of 156% of the 9.279 or sold price price
the locked-in Equity Sharesland nor)-transfera}ble Equity Shares aggregate ofothe total ’ Promoter and promoter group
I'" th‘ff Peglde'}%y of the lock-in or U”,g' ‘heEEqP'tysihafeS ?icon?le paid-up equity capital and 1. | Gaurav Manchanda 18,00,000 [ Sale 938.95 [ 22-Jul-2020 900.90 [ 23-Jul-2020
I;a;‘f;:;fs . There are no partly paid-up Equity Shares with calls free reserves of standalone 2. [Milan Shibulal 15,00,000 | Sale 938.10 | 22-Jul-2020 900.90 | 23-Jul-2020
) and consolidated financial Manchanda
1.4 A copy of this Public Announcement will be made available on statements 3. | Shreyas Shibulal 40,00,000 | Sale 938.10 | 22-Jul-2020 900.75 | 23-Jul-2020
the Company's website (https://www.infosys.com/investors/ o —
shareholder-services/buyback-2021.html) and is expected to be Based on the above, the Maximum Buyback Size, i.e. 9,200 4. Kumari Shlbulal 12,00,000 S?Ie : 938.19 22-Jul-2020 900.99 23-Jul-2020
available on the website of Securities and Exchange Board of crore (Rupees Nine Thousand Two Hundred Crore only), is less [ 5. | S.D. Shibulal 4,01,000 | Gift (received) Nil | 12-Nov-2020 Nil | 12-Nov-2020
India (“SEBI”) (www.sebi.gov.in) and the Indian Stock Exchanges than 15% of the total paid-up capital and free reserves of the 6. Kumari Shibulal 4,01,000 | Gift (given) Nil | 12-Nov-2020 Nil | 12-Nov-2020
(as defined below) during the Buyback period. The proposed Company, based on both standalone and consolidated financial 7. Bhairavi Madhusudhan 1,75,000 | Gift (received) Nil | 08-Dec-2020 Nil | 08-Dec-2020
timetable for the Buyback is set out under Paragraph 3 of statements of the Company. Shibulal
Part B below. 7. METHOD TO BE ADOPTED FOR BUYBACK AS |8. [Shreyas Shibulal 1,75,000 | Gift (given) Nil | 08-Dec-2020 Nil | 08-Dec-2020
The Board, at its meeting held on July 12, 2019, reviewed and REFERRED TO IN REGULATION 4(iv)(b) AND 9. Tanush Chandra Nilekani 7,77,600 | Gift (received) Nil | 09-Mar-2021 Nil | 09-Mar-2021
?ﬁproveq;he ?apltts'A't'octa“?” Pf;"Cy Oftthe C?mpiny aft,e”ak'ntg REGULATION 16 OF THE BUYBACK REGULATIONS 10. | Janhavi Nilekani 7,77,600 | Gift (given) Nil | 09-Mar-2021 Nil | 09-Mar-2021
into consideration the strategic and operational cash requirements o
of the Company in the medi?,lm term.p a 7.1 In terms of Regulation 40(1) of the Securities and Exchange 11. | Kumari Shibulal 36,47,965 | Sale (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
i The Board decided . v 85% of the f Board of India (Listing Obligations and Disclosure Requirements) 12. | S.D. Shibulal 36,47,965 | Purchase (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
. ca:h f(l)c?vrv c:r?u;tivtgl re(t)t\:/zmr aapp'f:\?:lm:at?y erio/:j 2hrto: hre: Regulations, 2015, as amended (‘LODR Regulations”), except Directors
o bination of semiamnual dividende st /oo o buy%ack in case of transmission or transposition of securities, requests 43, [ salil Parekh 4,89,077 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
d/ ial dividend bi licable | d for effecting transfer of securities shall not be processed unless 168839 | Sale 1343.86 | 04-May-2021 1285.05 | 03-Feb-2021
and / or special dividends, subject to applicable laws an the securities are held in dematerialized form with a depository. - — - SaLs Y -
requisite approvals, if any. Frev:a '(?ash flow |s'deﬁned as net Accordingly, the Buyback is open to beneficial owners holding 14. | U.B. Pravin Rao 1,44,966 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
cash provided by r_)peratlng activities less capital expenditure Equity Shares in dematerialized form (‘Demat Shares”). 26,823 | Sale 1,333.90 | 04-May-2021 1,285.05 | 03-Feb-2021
as perlthe Colnsollld'z:«z.ted Slte:t;ment _Of Cash Flows prgpared The promoters, promoter group and persons in control of the 15. | Bobby Parikh 2,754 | Purchase 933.60 | 27-Jul-2020 933.60 | 27-Jul-2020
under International Financial Reporting Standards as issued Company shall not participate in the Buyback. Further, as required Key managerial personnel
by the Intgrnat|onaIA§count|ng Standards Board. Dividend and under the Buyback Regulations, the Company will not buy back — - - - - -
buyback include applicable taxes N i ; . 16. | Nilanjan Roy 24,256 | Exercise of RSUs 5.00 | 18-May-2021 5.00 | 18-May-2021
. Equity Shares which are locked-in or non-transferable, until the 5.624 | Sal 132740 | 03-Mar-2021 1320.00 | 03-Mar-2021
ii. In line with the above Capital Allocation Policy and with an pendency of such lock-in or until the time such Equity Shares - : ae - _ —Var- _ —Var
objective of enhancing member returns, the Board, at its become transferable, as applicable. 17. | A.G.S. Manikantha 3,842 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
meeting held on April 14, 2021, has_ approved the proposal 7.2 The Buyback will be implemented by the Company by way of open : 1,000 | Sale ' 1,327.40 | 03-Feb-2021 1,320.00 | 03-Feb-2021
for recommending buyback of Equity Shares_of Maximum market purchases through the Indian Stock Exchanges, by the 18. | Krishnamurthy Shankar 29,726 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
Euyb:ckd&z;gf up toI€)9,200 crore (Rupees Nine Thousand order matching mechanism except “all or none” order matching 5,192 | Sale 1,327.40 | 03-Mar-2021 1,285.05 | 03-Feb-2021
WO Fundre rore only). 1 ided d the Buyback R lati X
2 NECESSITY FOR THE BUYBACK sys em,_ as provided under fhe Buyback Regulations . 9.1 No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the twelve months
) 7.3 In relation .to the Buyback of Demat Shares,l the execution of preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
The Buyback is being undertaken by the Company after taking the order, issuance of contract note and delivery of the stock
into account the strategic and operational cash needs in the to the member and receipt of payment would be carried out by S. Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
medium term and for returning surplus funds to the members in an the broker, appointed by the Company, in accordance with the No. RSUs and Options price | maximum price | minimum
effective and efficient manner. The Buyback is being undertaken requirements of the Indian Stock Exchanges and SEBI. purchased or sold price price
for the following reasons: 8. THE AGGREGATE SHAREHOLDING OF THE [1. [InderpreetSawhney 28,450 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 25.00 | 10-Mar-2021
i. The Buyback will help the Company to return surplus cash to its PROMOTERS AND PROMOTER GROUP, THE 327* | Dividend reinvestment $10.25 | 07-Jul-2020 $10.25 | 07-Jul-2020
members; DIRECTORS OF THE PROMOTER WHERE PROMOTER shares
ii. The Buyback is generally expected to improve return on equity IS A COMPANY, AND OF DIRECTORS AND KEY 5,316 | Sale $18.80 | 10-Mar-2021 $18.57 | 10-Mar-2021
through distribution of cash and improve earnings per share by MANAGERIAL PERSONNEL OF THE COMPANY 33,334 | Exercise of ADR Options $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
reduction in the equity base in the long term, thereby leading to Details of the aggregate shareholding of the promoters and 33,334 | Sale $19.24 | 07-Jun-2021 $19.24 | 07-Jun-2021
long-term inerease in meTberS value; and promoter group, the directors of the promoter where promoter |2. | Mohit Joshi 1,41,988 | Exercise of ADR RSUs 25.00 | 10-Mar-2021 25.00 [ 10-Mar-2021
iii. The Buyback gives an option to the members of the Company, is a company, and of directors and key managerial personnel of 780* | Dividend reinvestment $10.25| 07-Jul-2020 $10.25| 07-Jul-2020
either to sell their Equity Shares and receive cash or not to the Company as on the date of the Public Announcement (i.e., shares
sell thelr Equity Shares and get a resultant increase in their June 22, 2021) is as below. 2,14,762 | Sale $18.80 | 10-Mar-2021 $14.83 | 09-Nov-2020
aif::tzgiitsior?glein?/e;?ng:\t ¢ Lompany post the Buyback, 8.1 The aggregate shareholding of the promoters and promoter group 3. Ravi Kumar S. 1,15,099 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
’ as on the date of the Public Announcement (i.e., June 22, 2021): 66.853 | Sale $18.80 | 10-Mar-2021 $17.36 | 04-Feb-2021
3. MAXIMUM AMOUNT REQUIRED UNDER THE - - - - -
BUYBACK AND ITS PERCENTAGE OF THE TOTAL S. Name No. of Equity Shareholding 56,376 | Exercise of ADR Options $15.26 | 07-Jun-2021 $15.26 | 07-Jun- 2021
PAID-UP CAPITAL AND FREE RESERVES No. Shares Held | Percentage (%) 1,04,600 | Sale $19.43 | 07-Jun- 2021 $19.23 | 07-Jun-2021
. ) . A. Promoters * Rounded down to the nearest whole number
31 Z:(?e::);;;g}) E::?c])?lej?I;S;;L;nsd;i;Zq;l;fl?s;or:c;t‘rtvgLlil):anadcrI::c\jN(III:lrgfet 1. Sudha Gopalakrishnan 9,53,57,000 224 9.2 No RhSUs and ‘Opti(;ns of thefChomFE)anly r}_\ave been exerc!sed by dirzezctgrs;nd key m?na%erifalupenfsonnel of the Company during the twelve
only), being 14.87% and 13.53% of the aggregate of the total 2 Rohan Murty 6.08.12,892 143 months preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
paid-up share capital and free reserves of the Company, whichis  |3. | S. Gopalakrishnan 4,18,53,808 0.98 S. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
less than 15% of the aggregate of the total paid-up share capital 4. Nandan M. Nilekani 4,07,83,162 0.96 No. RSUs / Options price | maximum price | minimum
fnancial statoments of tha Company as at March 31, 2021 (on a | o Akshata burty 3.89,57,096 091 exercleed price price
standalone and consolidated bagis {espectwely)' ' 6. |Asha Dinesh 3,85,79,304 0.91 1 Salil Parekh 4,89,077 | Exercise of RSUs 35.00 | 12-May-2021 %5.00 | 12-May-2021
. . . 7. Sudha N. Murty 3,45,50,626 0.81 2 U.B. Pravin Rao 1,44,966 | Exercise of RSUs ¥5.00 | 12-May-2021 X5.00 | 12-May-2021
3.2 The Maximum Buyback Size does not include any expenses or — : — -
transaction costs incurred or to be incurred for the Buyback, such 8. Rohini Nilekani 3,43,35,092 0.81 3. Nilanjan Roy 24,256 | Exercise of RSUs %5.00 | 18-May-2021 %5.00 | 18-May-2021
as, brokerage, f|||ng fees, advisory fees, intermediaries’ fees, 9. Dinesh Krishnaswamy 3,24,79,590 0.76 4. A.G.S. Manikantha 3,842 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 | 12-May-2021
public announcement publication expenses, printing and dispatch 10. | Shreyas Shibulal 2,38,74,350 0.56 5 Krishnamurthy Shankar 29,726 | Exercise of RSUs 5.00 | 12-May-2021 X5.00 | 12-May-2021
expenses, applicable taxes such as buyback tax, securities [11. [N.R. Narayana Murthy 1,66,45,638 0.39 6. |Inderpreet Sawhney 28,450 | Exercise of ADR RSUs ¥5.00 | 10-Mar-2021 ¥5.00 | 10-Mar-2021
f;i?;:ﬁ:;?g;%xrgg?;’; ::de?‘esr(_‘}’;ces tax, stamp duty, etc. and other 45 ™' Ninar Nilekani 1,26,77,752 0.30 33,334 | Exercise of ADR $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
) P = i 13. | Janhavi Nilekani 1,18,87,562 0.28 Options
3.3 ZS?J;J{‘hdeSf‘:g:?:sg:‘\f’:";?ft‘;?'g’; ;‘;)g‘r; %‘ﬁysbuiikgfﬁéf’iosﬂéfii 14. | Deeksha Dinesh 76,46 684 0.18| |7. |Monit Joshi 1,41,988 | Exercise of ADR RSUs ¥5.00 | 10-Mar-2021 5.00 | 10-Mar-2021
may be permitted by the Buyback Regulations or the Companies 15. | Divya Dinesh 76,46,684 0.18 8. Ravi Kumar S. 1,15,099 Exerc!se of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
Act. Borrowed funds from banks and financial institutions, if any, | 16. |S.D. Shibulal 58,14,733 0.14 56,376 | Exercise of ADR $15.26 | 07-Jun-2021 $15.26 | 07-Jun-2021
will not be used for the Buyback. 17. | Kumari Shibulal 52,48,965 0.12 Options
4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE | 18- |Meghana 48,34,928 0.1 . . . .
COMPANY PROPOSES TO BUY BACK Gopalakrishnan 10. INTENTION OF THEPROMOTERS, PROMOTER GROUP i. Immediately following the date of the Board meeting held
4.1 Subject to the market price of the Equity Shares being equal to 19. 1 Shruti Shibulal 27,37,538 0.06 AND PERSONS IN CONTROL OF THE COMPANY TO o A;p['" ¢ 2021' arlg tTBe dt:‘?tekozhpaSSIr?lslgbOf o men::ibersy
. ubj i uity i u TENDER THEIR EQUITY SHARES IN THE BUYBACK: resolution approving the Buyback, there will be no grounds on
the Maximum Buyback Price, the indicative maximum number of Total (A) B P . 51,67,23,404 12.13 n t ¢ Requl t.QU‘]G(__)S  th Bs back R UI i c th which the Company can be found unable to pay its debts;
Equity Shares bought back would be 5,25,71,428 Equity Shares - Fromoter group n terms of Regulation 16(ii) of the Buyback Regulations, the w . ; "
(‘Maximum Buyback Shares”), comprising approximately ~|20. |Milan Shibulal 1,39,35,868 0.33 Buyback is being implemented by way of open market purchases t fs regards the Company's prospects for the year immediately
; : Co ; ; ollowing the date of the Board meeting held on April 14, 2021
1.23% of the paid-up equity share capital of the Company as of Manchanda through the Indian Stock Exchanges and is not extended . A ) .
. . to the promoters. promoter group and persons in control of as well as the year immediately following the date of passing
March 31, 2021 and as on the date of the Public Announcement 21. | Gaurav Manchanda 1,37,36,226 0.32 the C P P group P of the members’ resolution approving the Buyback, and having
(on a standalone basis). If the Equity Shares are bought back at 25~ | Bhairavi Madhusudhan 65,09,240 0.15 ¢ Lompany. regards to the Board’s intention with respect to the management
a pnce_bEIOW the Maximum Buyback Price, the actual nu_mber Shibulal 11. The company confirms that there are no defaults of the Company’s business during that year and to the amount
gf qumliysihares bb(t)UQ.Tlt ll>ack CSUId E).(cie? ttt;]e Max!mum 23. | Tanush Nilekani 7,77,600 0.02 subsisting in the repayment of deposits, interest and character of the financial resources, which will, in the Board’s
Bzybggk Siz:resy ut will always be subject 1o the Maximum Chandra payment thereon, redemption of debentures or interest view, be available to the Company during that year, the Company
o Thy o : hall utiize at least 50% of th . cod Total (B) 3,49,58,934 0.82 payment thereon or redemption of preference shares or W':: betat?le to (;“ee; its ""’I‘bi"tites ‘t"‘r']s and Whe(’j‘ “;ey fall d“efand
. e Company shall utilize at leas o of the amount earmarke - e will not be rendered insolvent within a period of one year from
as the Maximum Buyback Size for the Buyback, i.e. 34,600 crore Total A+B 55,16,82,338 12.95 2falgnn1erlte?r:\dlle‘)"aiesngrdil:ﬁet:ez?y ;nt:r;ll: e:h::erggaz) m::t the date of the Board meeting approving the Buyback held on
(Rupees Fo.ur ;I'housand Six Hundred Crore only) (“Mlinimum 8.2 The aggregate shareholding of the directors of the promoter, as on finanzial institution or bankin ioym an y April 14, 2021, as also from the date of the Special Resolution;
Buyback Size”). Based on the Minimum Buyback Size and the date of the Public Announcement (i.e., June 22, 2021), where 9 pany. iii. In forming its opinion for the above purposes, the Board has
Maximum Buyback Price, the Company would purchase a the promoter is a Company: 12. The Board has confirmed that it has made a full taken into account the liabilities (including prospective and
minimum of 2,62,85,714 Equity Shares. The Company does not have any corporate promoter. enquiry into the affairs and prospects of the Company contingent liabilities) as if the Company were being wound up
and has formed the opinion that: under the provisions of the Companies Act, and the Insolvency
and Bankruptcy Code, 2016.
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13.

To,

REPORT ADDRESSED TO THE BOARD BY THE
COMPANY’S AUDITORS ON THE PERMISSIBLE
CAPITAL PAYMENT AND THE OPINION FORMED BY
THE DIRECTORS REGARDING INSOVENCY

The text of the report dated April 14, 2021 received from Deloitte
Haskins & Sells LLP, the statutory auditors of the Company,
addressed to the Board of Directors of the Company is
reproduced below:

REF: 1L/2021-22/01
AUDITOR’S REPORT

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity
shares by Infosys Limited (the “Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated July 03, 2020.

The Board of Directors of the Company have approved a proposal for
buyback of equity shares by the Company (subject to the approval of
its shareholders) at its Meeting held on April 14, 2021, in pursuance
of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act’) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at March 31, 2021” (‘Annexure A) (hereinafter
referred to as the “Statement”). This Statement has been prepared
by the Management of the Company, which we have initialled for
the purposes of identification only.

Management’s Responsibility:

4.

The preparation of the Statement to comply with the provisions
of Section 68(2)(c) of the Act, the proviso to Regulation 4(iv) of
the Buyback Regulations and the compliance with the Buyback
Regulations, is the responsibility of the management of the
Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility:

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in relation
to the annual audited standalone and consolidated financial
statements as at and for the year ended March 31, 2021;

ii. the amount of permissible capital payment as stated in
Annexure A, has been properly determined considering
the annual audited standalone and consolidated financial
statements as at March 31, 2021 in accordance with Section
68(2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations; and

. the Board of Directors of the Company, in their Meeting held on
April 14, 2021 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one
year from the aforesaid date and from the date on which
the results of the shareholders’ resolution with regard to the
proposed buyback are declared.

The annual standalone and consolidated financial statements
referred to in paragraph 5 above, have been audited by us, on
which we have issued an unmodified audit opinion in our report
dated April 14, 2021. We conducted our audit of the annual
standalone and consolidated financial statements in accordance
with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of
Chartered Accountants of India (the “Guidance Note”) and
Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purpose of
this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

9.

Based on inquiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its annual audited standalone and consolidated
financial statements as at and for the year ended March 31,
2021, which have been approved by the Board of Directors of
the Company on April 14, 2021.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with Section
68 (2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. The amounts of share capital and free
reserves have been extracted from the audited standalone and
consolidated financial statements of the Company as at and for
the year ended March 31, 2021.

. The Board of Directors of the Company, at their meeting
held on April 14, 2021 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
April 14, 2021 and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback
are declared.

Restriction on Use

10.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (iii) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sd/-

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 21039826AAAACM6918
Place: Mumbai

Date: April 14, 2021

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 (“the Act”), based on audited standalone and consolidated financial
statements as at and for the twelve months period ended March 31, 2021.

Particulars Amount Amount
(Rs. in crores) | (Rs. in crores)
Standalone | Consolidated
Paid up Equity capital as at 2,130 2,124
March 31, 2021 (A)
Free Reserves as at
March 31, 2021:
- Retained earnings* 57,485 62,574
- Securities Premium reserve 581 600
- General reserve 1,663 2,715
Total Free Reserves (B) 59,729 65,889
Total paid up Equity capital and 61,859 68,013
free reserves (A+B)
Maximum amount permissible for buyback under 15,465
Section 68 of the Act, i.e. lower of 25% of the total
paid up capital and free reserves of the standalone
and consolidated financial statements
Maximum amount permissible for buyback under 9,279
the proviso to Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15% of the total paid up
capital and free reserves of the standalone and
consolidated financial statements

*

Includes re-measurement loss on defined benefit plan of Rs. 33 crore and Rs. 69

crore on a standalone and consolidated basis, respectively.

For Infosys Limited

Sd/-

Nilanjan Roy
Chief Financial Officer
Date: April 14, 2021

14.

GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

14.1 Subject to applicable law, in accordance with Regulation 24(i)(b)

of the Buyback Regulations, the Company shall not issue any
shares or other specified securities, including by way of bonus
issue till the expiry of the Buyback period;

14.2 The Company shall not make any further issue of the same kind

of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

14.3 Subject to applicable law, in accordance with Regulation 24(i)(f)

of the Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
period, except in discharge of its subsisting obligations;

14.4 The special resolution approving the Buyback will be valid for a

maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limits;

14.5 The Equity Shares bought back by the Company will be

compulsorily cancelled and will not be held for re-issuance;

14.6 Subject to applicable law, the Company shall not withdraw the

Buyback after the public announcement for the Buyback is made;
and

14.7 The Company shall not buy back locked-in Equity Shares and

15.

non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement,
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 14, 2021, and the audited accounts for the
period from April 1, 2020 to March 31, 2021, are available for
electronic inspection without any fee by the members of the
Company. The audited accounts for the period from April 1, 2020
to March 31, 2021 are also available on the Company’s website at
https://www.infosys.com/investors/.

INFORMATION ABOUT ACCEPTANCE OF

EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

15.1 Pursuant to the circular no. 20210319-1 dated March 19, 2021

issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant
details such as quantity and price of the Equity Shares that are
bought back.

15.2 Shareholders are requested to ensure (via their broker) that their

correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

15.3 For more information on the process of identification and circulation

of the relevant information to the shareholders whose Equity Shares
get accepted under the Buyback, please refer to BSE circular no.
20210319-1 dated March 19, 2021 and NSE circular ref. no. 10/2021
(download ref. no. NSE/ISC/48147) dated April 30, 2021.

15.4 The Company will be discharging the tax on the buyback of shares

at the applicable rate in accordance with the provisions of the
Income-Tax Act, read with the rules thereunder.

Part B - Disclosures in accordance with Schedule IV of the
Buy-back Regulations.

1.

2.
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2.2

2.3

2.4

2.5

DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was granted on April 14,
2021 and the shareholders’ approval for the Buyback was
received on June 19, 2021, the results of which were announced
on June 21, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 5,25,71,428 Equity Shares,
comprising approximately 1.23% of the paid-up equity share
capital of the Company as of March 31, 2021 and as on the date
of the Public Announcement (on a standalone basis). If the Equity
Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares, but will always be subject
to the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
4,600 crore (Rupees Four Thousand Six Hundred Crore only)
and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum
of 2,62,85,714 Equity Shares.

The funds for the implementation of the Buyback will be
sourced out of the free reserves of the Company or such other
source, as may be permitted by the Buyback Regulations or the
Companies Act.

Borrowed funds from banks and financial institutions will not be
used for the Buyback.

As mentioned in Paragraph 3.1 of Part Aabove, in continuation of the
Company’s efforts to effectively utilize the surplus cash, it is proposed
to Buyback 14.87% and 13.53% of the aggregate of the total paid-up
share capital and free reserves of the Company based on the latest
audited financial statements of the Company as at March 31, 2021
(on a standalone and consolidated basis, respectively) from the
open market through the Indian Stock Exchanges.

3. PROPOSED TIMETABLE FOR THE BUYBACK
Activity Date
Date of commencement of the June 25, 2021
Buyback

Acceptance of Equity Shares
accepted in dematerialized mode

Upon the relevant payout by the Indian Stock Exchanges

Extinguishment of Equity Shares

Equity Shares bought back will be extinguished in the manner specified in the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-laws
framed thereunder. The Company shall ensure that all the Equity Shares bought back are extinguished
within 7 (seven) days of the expiry of the Buyback period.

Last Date for the Buyback

Earlier of:

(a) December 24, 2021 (that is 6 months from the date of the opening of the Buyback); or

Buyback Size; or

(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted
by the Board or persons nominated by the Board / committee to exercise its powers, and / or the
powers conferred by the Board resolution in relation to the Buyback), after giving notice of such
earlier closure, subject to the Company having deployed an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback Size has not been reached or the Maximum Buyback
Shares have not been bought back), however, that all payment obligations relating to the Buyback
shall be completed before the last date for the Buyback.

4.1

4.2

4.3
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4.5

4.6

4.7

4.8

4.9

4.10

413

4.14

4.15

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and persons
in control of the Company shall not participate in the Buyback.
Shareholders holding Equity Shares in physical form can
participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid-up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker (“Company’s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Sushmita lyer

Phone : 1-800-209-9191
Email : service.securities@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs”) are traded on the New York Stock
Exchange (“NYSE”) under the symbol ‘INFY’. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on June 25, 2021 (i.e. the date of commencement
of the Buyback), place “buy” orders on BSE and/or NSE on the
normal trading segment to Buyback the Equity Shares through
the Company’s Broker in such quantity and at such price, not
exceeding the Maximum Buyback Price of ¥1,750/- (Rupees
One Thousand Seven Hundred and Fifty only) per Equity Share,
as it may deem fit, depending upon the prevailing market price
of the Equity Shares on the Indian Stock Exchanges. When the
Company has placed an order for Buyback of Equity Shares, the
identity of the Company as a purchaser would be available to the
market participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend
to sell whenever the Company has placed a “buy” order for Buyback
of the Equity Shares. The Company shall place a “buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker,
the number of Equity Shares it intends to buy and the trade would be
executed at the price at which the order matches the price tendered
by the beneficial owners and that price would be the Buyback price for
that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the
requirements of the Indian Stock Exchanges and SEBI. Orders for
Equity Shares can be placed on the trading days of the Indian Stock
Exchanges.

It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI’s
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed
unless the securities are held in the dematerialized form with
a depository (‘LODR Amendment”). Accordingly, the Company
shall not accept the Equity Shares tendered under the Buyback
unless such Equity Shares are in dematerialized form.

Accordingly, all eligible shareholders of the Company holding
Equity Shares in physical form and desirous of tendering
their Equity Shares in the buyback are advised to approach
the concerned depository participant to have their Equity
Shares dematerialized. In case any eligible shareholder has
submitted Equity Shares in physical form for dematerialization,
such shareholders should ensure that the process of
dematerialization is completed well in time so that they can
participate in the buyback before buyback closing date.

Shareholders are requested to get in touch with the Merchant Banker
of the Buyback or the Company’s Broker or the Registrar and Share
Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained herein
shall create any obligation on the part of the Company or the Board
to buy back any Equity Shares or confer any right on the part of
any shareholder to have any Equity Shares bought back, even if
the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. If the
Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum
Buyback Size, shall be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by
SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a daily
basis in accordance with the Buyback Regulations. The Company
shall also upload the information regarding the Equity Shares bought
back by it on https://www.infosys.com/investors/shareholder-
services/buyback-2021.html on a daily basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt to sell such Equity Shares on the Indian Stock
Exchanges during the Buyback period.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company’s Broker on or
before every pay-in date for each settlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
‘Infosys Limited’ with Kotak Securities Limited (“Buyback Demat
Account”). Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Company’s
Broker, on receipt of such Demat Shares and after completion
of the clearing and settlement obligations of the Indian Stock
Exchanges. Beneficial owners holding Demat Shares would be
required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
(“DP”) for debiting their beneficiary account maintained with the
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions.
The beneficial owners would also be required to provide to the
Company'’s Broker, copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B.

5.2

5.3

6.2

Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
(Depository and Participants) Regulations, 2018, as amended and
its bye-laws, in the manner specified in the Buyback Regulations
and the Companies Act. The Equity Shares lying in credit in the
Buyback Demat Account will be extinguished within 15 (fifteen)
days of acceptance of the Demat Shares provided that the
Company undertakes to ensure that all Demat Shares bought
back by the Company are extinguished within 7 (seven) days of
the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra, India,
as Infosys Consultants Private Limited, a private limited company
under the Indian Companies Act, 1956. The Company name was
changed to Infosys Technologies Private Limited in April 1992 and to
Infosys Technologies Limited in June 1992, when it became a public
limited company. In June 2011, the Company changed its name
from Infosys Technologies Limited to Infosys Limited. The Company
made an initial public offering of Equity Shares in India in February
1993 and were listed on Indian stock exchanges in June 1993. The
Company completed its initial public offering of ADSs in the United
States in 1999. In August 2003, June 2005 and November 2006,
the Company completed sponsored secondary offerings of ADSs in
the United States on behalf of its shareholders. Each of the 2005
and 2006 sponsored secondary offerings also included a Public
Offering Without Listing, or POWL in Japan. In 2008, the Company
was selected as an original component member of ‘The Global Dow’,
a world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices in
fiscal 2018.

Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”
and investors continue to trade their ADSs on the NYSE.

Overview of the Company

(i) Infosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling clients
in more than 50 countries to create and execute strategies for
their digital transformation. The Company’s brand is built around
the premise that its four decades of experience in managing
the systems and workings of global enterprises uniquely
positions it to be navigators for its clients. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company’s localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuously evolve into responsive Live Enterprises.

(ii)The Company’s solutions have been primarily classified as
Digital and Core.

Digital:

Experience Innovate

Accelerate

« Insight .
« Assure

Core

Application management .
services

Proprietary application .
development services
Independent validation .
solutions

Product engineering and
management

Infrastructure management
services

Traditional enterprise
application implementation
Support and integration
services

Our Products & Platforms include:

7.

 Finacle®
- Edge Suite
¢ Infosys Nia®

« Panaya®

« Skava®

« Stater Mortgage
Servicing Platform

* Wingspan®

« Infosys Meridian
« CyberNext
* LEAP

« Infosys
McCamish

(iii) The Company’s corporate headquarters is located at No. 44,
Electronics City, Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261 / +91-80-4116 7775.

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief audited financial information of the Company, as
extracted from the audited financial statements as at, and for the
last three financial years ended, March 31, 2021, March 31, 2020
and March 31, 2019 is provided below:

(i) Based on audited standalone financial statements under Ind AS

for the years ended March 31, 2021 and March 31, 2020 and
March 31, 2019.

Excerpts from the Statement of Profit and Loss

(% crore)

Year ending March 31, | March 31, | March 31,

2021 2020 2019
Revenue from operations 85,912 79,047 73,107
Other Income, net 2,467 2,700 2,852
Total Income 88,379 81,747 75,959
Total expenses excluding 61,455 59,012 54,433
interest, depreciation & tax®
Finance cost" 126 114 NIL
Depreciation 2,321 2,144 1,599
Profit before tax 24,477 20,477 19,927
Provision for tax (incl. 6,429 4,934 5,225
deferred tax)
Profit after tax® 18,048 15,543 14,702
Other comprehensive 191 (234) 79
income / (loss), net of tax
Total comprehensive 18,239 15,309 14,781
income

Excerpts from the Balance Sheet and key financial ratios

(% crore, except per share data)

As on March 31, | March 31, | March 31,
2021 2020 2019

Equity share capital 2,130 2,129 2,178

Reserves and surplus® 69,401 60,105 60,533

Net worth/ Shareholders 71,531 62,234 62,711

equity®

Total debt NIL NIL NIL

Key financial ratios

Earnings per share () 42.37 36.34 33.66

(Basic)®

Book value per share (%)® 167.89 146.12 143.96

Debt-equity ratio® NA NA NA

Return on net worth (%)™ 26.98 24.88 23.30

Notes:

1. Finance cost is on account of adoption of Ind AS 16, “Leases”.

2. Represents other equity which includes Reserves and surplus, and Other
comprehensive income

3. “Net worth” is total equity attributable to equity holders of the Company

4. Earnings per share = Profit after tax / Weighted average number of equity shares
for the year

o O,

. Book value per share = Net worth / Number of equity shares at the end of the year
. Debt-equity ratio = Total debt divided by net worth at the end of the year.

Debt-equity ratio is not applicable as the Company has no borrowings

7. Return on net worth = Profit after tax/ Average net worth

8. During the three months ended March 31, 2018, the company had reclassified
its investment in subsidiaries, Kallidus and Skava (together referred to as
“Skava”) and Panaya as ‘Held for Sale’. During the three months ended June 30,
2018, the company recorded X 265 crore respectively on account of reduction
in the fair value of investment in Panaya arising on remeasurement on such
reclassification as ‘Held for Sale’.
During the three months ended December 31, 2018 the company reclassified
its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the
three months ended December 31, 2018, the Company recorded X469 crore
arising on remeasurement on account of reclassification from ‘Held for Sale’ in
respect of the investment in Skava.

Contd...
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(ii)Based on audited consolidated financial statements under Ind
AS for the years ended March 31, 2021, March 31, 2020 and

March 31, 2019.

Excerpts from the Statement of Profit and Loss

During the three months ended December 31, 2018, the company reclassified
the Disposal Group from ‘Held for Sale’. Accordingly during the three months
ended December 31, 2018 the company recorded an adjustment in respect of
excess of carrying amount over recoverable amount on reclassification from
‘Held for Sale’ of X451 crore in respect of Skava.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback period, except in discharge of its subsisting obligations.

(X crore) 8. DETAILS OF ESCROW AGENT 11.6 Shareholding pattern of the Company, as on June 19, 2021, is as shown below:
Year ending March 31, | March 31, | March 31, | 8.1 Inaccordance with Regulation 20 of the Buyback Regulations, an | shareholders Pre Buyback Post Buyback
2021 2020 2019 escrow agreement (‘Escrow Agreement’) is to be entered into - -
R f - 100472 90791 82675 amongst the Company, the Manager to the Buyback and Kotak No. of Equity % of Shares No. of Equity % of Shares
evenlue rom operations . J J Mahindra Bank Limited (“Escrow Agent’). The Escrow Agent Shares Shares
Other income, net 2,201 2,803 2,882 has its registered office at 27 BKC, C27, G Block, Bandra Kurla [ Promoters and/or persons who are in the control and/or acting 55,16,82,338 12.95 55,16,82,338 13.11
Total income 102,673 93,594 85,557 Complex, Bandra (East), Mumbai 4OQ051. Escrow Agreer_nent in concert (promoter group)
Tota| expenses gxpluding 72,583 68,524 62,505 dated June 16, 2021 has been entered into amongst the parties. Indian financial institutions 1,280 0.00
interest, depreciation & tax® In terms of the Escrow Agreement, the Company has opened | Banks 16,12,350 0.04
Finance cost" 195 170 NIL an escrow account in the name and style ‘Infosys Ltd Buyback Mutual funds 55.55.71.906 13.04
Depreciation 3,267 2,893 2,011 — Escrow Account’ bearing the account number 2545173539. - - ——
Profit before tax 26.628 22 007 21041 In accordance with Regulation 20 of the Buyback Regulations, Indlaln plljbl"_; &.corpcl)rates 97,90,47,989 22.98 3,65,70,17,997* 86.89
Provision for tax (ind 7’205 5’368 5’631 the Company shall deposit a sum equivalent to 2.5% of the Foreign institutional investors 1,40,76,71,054 33.03
deferred tax) ’ ’ ’ ’ Maximum Buyback Size in the Escrow Account and arrange for | NRIs 2,91,18,269 0.68
Brofit aftor tax® 19423 16639 15410 a bank guarantee issued in favor of the Manager to the Buyback Foreign nationals and overseas corporate bodies 2,41,138 0.01
O;Etlerio:p?:hensive 306 151 134 e together i e oath Gepasiiod n the Becrow Acsount [ 2merican Depository Shares (ADSs) 13.5325.4%9 17.28
which together wi e cash deposited in the Escrow Accoun
income / (loss), net of tax shall make up the requisite escrow amount under the Buyback Total 4,26,12,71,763 100.00 4,20,87,00,335 100.00
Total comprehensive 19,729 16,790 15,544 Regulations. In accordance with the Buyback Regulations, the * Assuming that as a pgd of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the
income Manager to the Buyback will be empowered to operate the Escrow actual number of Equity Shares bought back in the Buyback.
th’)l"Oﬁt efter tax attributable ):r?aclTubnet sgﬁdtr(ls ?oe:'nla( g:?i;admoefeégliir;r;/esnaitﬁhtr?eallj(r?i:;r:fnzﬁz 12. SHAREHOLDING OF THE PROMOTERS, DIRECTORS As mentioned above, the Buyback of Equity Shares from
O\.Nn fth 1 1 1 4 15.404 Buyback period, or (ii) till the completion of all obligations of the AND KEY MANAGERIAL PERSONNEL ngn-re5|derl1ts ('NR’) and non resident Indian ( NRI. ) shareholgers
ers of the Company 9,35 6,59 5,40 . ) ) . . will be subject to approvals, if any, of the appropriate authorities,
Non-controlling interests 72 45 6 Company under the Buyback Regulations, whichever is later. 12.1 For the aggregate shareholding of the promoters and directors including RBI, as applicable. NRIs and erstwhile Overseas
Total hensi 8.2 If the Company is unable to complete Buyback equivalent to of the promoter entities as on June 22, 2021, please refer to Corporate Boz’jy (“OCBs’) must obtain all specific approvals
otal comprehensive Mini Buyback Size. th t held in the E A t Paragraph 8 of Part A above ! RN . L oh ST
income attributable to: inimum Buyback Size, the amount held In the Escrow Accoun : required to participate in this Buyback (including without limitation,
Owners of the Compan 19.651 16.732 15538 up to a maximum Qf 2.5% of the MalX|mum Buyback Size, shall be  12.2 For the details of the transactions made by the persons mentioned in approval from RBI, as applicable). It is the obligation of such NRI
N rolling it p ty 2 = 2 =8 J 5 liable for forfeiture in accordance with the Buyback Regulations. paragraph 12.1 above, please refer to Paragraph 9 of Part A above. to obtain such approvals, so as to enable them to participate in
on-controfing Interests 8.3 The balance lying to the credit of the Escrow Account will be  12.3 The promoters are not permitted to deal in the Equity Shares the Buyback. The Company will have the right to make payment
Excerpts from the Balance Sheet and key financial ratios released to the Company on completion of all obligations and in on the Indian Stock Exchanges or off-market, including inter-se to the eligible shareholders in respect of whom no prior RBI
(% crore, except per share data) accordance with Buyback Regulations. transfer of Equity Shares among the promoters from the date of approval is required and not accept Equity Shares from the eligible
' 9. FIRM FINANCING ARRANGEMENTS the slr'n_are_holders’ approval until the last date for the Buyback as tsr:‘:zl?:?sgs i:srgfsrs)szac: W:]ci/r;]lspz(r); S(ilsiilfr’:i’t‘t’:é is required in
As on March 31, | March 31, | March 31, 9.1 The Company, duly authorized by its buyback committee, as specified in Paragraph 3 of Part B above. " PP .
2021 2020 2019 ’ constituteg byy’the Byoard (“Buybac)ll( Comnz,ittee”) has identified 124 The aggregate shareholding of the promoters as on date of this 4.4 Non-resident shareholders (excluding OCBs) permitted under
Equity share capital 2,124 2,122 2,170 and earmarked funds for the purpose of fulfillment of the Public Announcementis 12.95% of the total equity share capital of ?enertal pfrm;_sspn ur:jdir tt:e Gconsolldatstadf II:odr_elgn lere_tcr:
i ati the Company. While the promoters are not eligible to participate in nvestment policy issued by thé LGovernment ot India read wi
Reserves and surplus® 74,227 63,328 62,778 obligations of thelCompany unfier the Buyback. Such earmarked the Bube;cky dependingpon the mumber of E?quity Shpares tF))ought applicable regulations issued under FEMA, are not required to
Net worth/ Shareholders 76,351 65,450 64,948 funds, together with funds 9rowded for escrow arrangements, are back bv th C their effective shareholdi tage i obtain approvals from RBI.
equity® in excess of the Buyback Size. thaCC y the Onjup_any, eir efiec! IVﬁ sharenolding percentage in 145 B o barticiote i the Buyback + cliciblo sharehold
i ) e Company, will increase marginally. .5 By agreeing to participate in the Buyback, each eligible shareholder
Total debt NIL NIL NIL 9.2 Based on the resolution of the Buyback Committee dated . )
- - - June 21, 2021 in this regard, and czlther facts / documents.  12.5 Such an increase in the percentage holding / voting rights of (including each NR' shareholder) undertakes to complete all
Key financial ratios Deloitt H kins & Sells LLP éh tered A tants. Statut ’ the promoters is not an active acquisition and is incidental relevant regulatory/statutory filings and compliances to be made
Earnings per share (%) 45.61 38.97 35.44 ed(?tl e ?SthmsC els M ;r eLe_ Ncco;n a?1so,815a qury to the Buyback and falls within the limits prescribed under by it under applicable law, including filing of Form FC-TRS. Further,
(Basic)® aRu ! otrstp e cl;mpa?1y7;(36(§vn\1//v‘\a/rj O'go1gjmher. it ’ ff|_rm the SEBI (Substantial Acquisition of Shares and Takeovers) by agreeing to participate in the Buyback, each eligible shareholder
Book val h 3)®) 179.85 154.34 149.79 egistration number y . naving s oftice i authorizes the Company and undertakes to provide requisite
ook value per share () : : : at Prestige Trade Tower, Level 19, 46, Palace Road, High Regulations, 2011.
Debt-equity ratio® NA NA NA 9 ) ’ ’ ” » Hig assistance to the Company to take all necessary action for making
quity Grounds, Bengaluru — 560 001, Karnataka, India, Telephone 13, MANAGEMENT’S DISCUSSION AND ANALYSIS ON any regulatory/statutory filings and compliances for the purpose of
%) 27.29 25.45 23.72 number +91 80 6188 6000, Fax number +91 80 6188 6000) : . f
Return on net worth (% o . . ’ ’ THE LIKELY IMPACT OF THE BUYBACK ON THE Buyback to the extent required under applicable laws or as directed
Notes: have certified, vide their report IL/2021722/14? dated June 21, COMPANY by any regulatory or statutory authority in future.
1. Finance cost is on account of adoption of Ind AS 16, “Leases”. 2021, that the Company has made firm financing arrangements ) ) e
2. Represents other equity which includes Reserves and surplus, and Other for fulfilling the obligations under the Buyback. 13.1 Thef'tBE}f'lt)a(;k is not llkeflyt ;0 éause any matertlatl IThpact ;)n :hi 14.6 Tothe btefttknowledge olf tthe Company[ ason thde :Jat_e hTreof, tth?hre
comprehensive income ) ) profitability / earnings of the Company, except to the extent o is no statutory or regulatory approval required to implement the
3. “Net worth” is total equity attributable to equity holders of the Company. 93 ;Il—1het I\élanager to the Butybzfack, fh;‘f;ﬂg r(:ﬁard lt)(I) th? above,gonflqum reduction in the amount available for investment, which the Buyback, other than as indicated above. If any statutory or regulatory
4. Earnings per Share = Profit attributable to the owners of the Company / Ba b |rn; arrgnglemen S for 1ullifing the obligations under the Company could have otherwise deployed towards generating approval becomes applicable subsequently, the Buyback offer will
5 g{)eL;Z"’f;Z :’;Z:agﬁa’r’é":"ﬁl‘z ‘;Vfo‘;‘;]”/’% f[gzsz ff‘;; Z:,g/};iz: ss at the end of the year uyback are in place. investment income. be subject to such statutory or regulatory approval(s) and subject
6. Debt-equity ratio = Total debt divided by net worth at the end of the year. 10. LISTING DETAILS AND STOCK MARKET DATA 13.2 The Buyback is not expected to impact growth opportunities for to the obligations of the eligible shareholders to obtain the consents
Debt-equity ratio is not applicable as the Company has no borrowings 10.1 The Equity Shares of the Company are listed on BSE and NSE. the Company. gr;‘lj“zzzm‘;i'Ssgtegefsan%’;?;g?a“gif:ghosf t1r1‘e|2r Egg'msahzge; teo IEE
7. Return on net worth = Profit attributable to the owners of the Company / Average Further, the ADSs of the Company are listed on the NYSE. . . . y ut u . . ve,
net worth i pany ) ) 13.3 The Buyback is generally expected to improve return on equity Company shall obtain such statutory or regulatory approvals, as
8. During the three months ended March 31, 2018, the Company had reclassified 10.2 The high, low and average market prices of the Equity Shares for through distribution of cash and improve earnings per share by may be required from time to time, if any, for completion of the
its subsidiaries, Skava and Panaya, collectively referred to as the “Disposal the preceding three years and the monthly high, low and average reduction in the equity base in the long-term, thereby leading to Company’s obligations in relation to the Buyback.
Group”, as ‘Held for Sale’. Consequently, during the three months ended market prices of the Equity Shares for the six months preceding long-term increase in members’ value. The Company believes
June 30, 2018, the company recorded a reduction in the fair value of Disposal the date of this Public Announcement and their corresponding that the Buyback will contribute to the overall enhancement of ~ 15. COLLECTION AND BIDDING CENTERS
Group held for sale amounting toX 270 crore, respectively, in respect of Panaya. volumes on BSE and the NSE are as follows shareholders’ value going forward. The amount required by the The Buyback will be implemented by the Company by way of open
Company for the Buyback (including the cost of financing the market purchases through the Indian Stock Exchanges using
BSE Buyback and the transaction costs) will be invested out of cash their nationwide trading terminals. Therefore, the requirement of
and bank balances / deposits and / or short-term investments and i i iddi i i
Twelve months | High” (%) | Date of No. of Equity | Low* (%) | Date of low | No.of Equity | Average | Total volume 7 or infeml eruals of the Gompany. having collection centers and bidding centers is not applicable.
period ended High Shares traded Shares traded price@ | traded in the . B ) 16. COMPLIANCE OFFICER AND INVESTOR SERVICE
on that date on that date ® period 13.4 Pursuant to Regulation 16(ii) of the Bgyback Regulatlons,lthe CENTER
- promoters, promoter group and persons in control are not entitled
April 1, 2018 to 1,467.00 | 03-Sep-2018 628,171 | 1,099.00 | 16-Apr-2018 531,561 1,266.85 31,531,088 to participate under the Buyback. 16.1 The Company has designated the following as the Investor
September 3, 2018 13.5 The Buyback of Equity Shares will not result in a change in control or Service Center for the Buyback:
September 4, 2018 | 771.15 | 8-Feb-2019 312,650  600.65 | 26-Nov-2018 628314  702.01 79,231,928 ~ thorwine affoct th e){isﬁng menagement strucure e Company K-INTZCH
to March 31, 2019 7
March 31, 2020 847.40 | 6-Sep-2019 145166  511.10 | 19-Mar-2020 2113,081| 741.88| 128544321 136 gsgf::gfg;:t’b:‘:kﬁgﬁﬁl‘i‘sﬂ;‘:eﬁzijeedrsogxg‘f d;‘;’?:ee’;r‘c’)fmi‘t‘é’;‘sy KFin Technologies Private Limited
March 31, 2021 1,406.25 | 16-Mar-2021 266,475  582.35 | 03-Apr-2020 327,035 1,016.15 127,254,455 : ’ Selenium Tower B, Plot 31 & 32,
however public snareholding shal ot Tal below 25% o the ot Financial Distit, Nanalamguda,
Last six months | High” (%) | Date of No. of Equity | Low* (Z) | Date of low No. of Equity | Average | Total volume ful aid_‘; squity share cag ital of the Comnan ? Serilingampally Mandal, Hyderabad 500 032
High Shares traded Shares traded price@ | traded in the vP ] P equly ) P pany: ) Contact Person  : M. Murali Krishna
on that date on that date ® period 13.7 As required under Section 68(2)(d) of the Companies Act, 2013, Phone : 1- 800-309-4001
the ratio of the aggregate of secured and unsecured debts owed Email : einward.ris@kfintech.com
December 20 1,265.00 | 24-Dec-2020 503,008 | 1,105.55 | 01-Dec-2020 571,933 1,184.33 11,529,589 by the Company shall not be more than twice the paid-up equity SEBI Registration : INR000000221
January 21 1,392.70 | 13-Jan-2021 993,426 | 1,231.15]29-Jan-2021 401,843 | 1,316.87 16,450,656 share capital and free reserves post the Buyback. Validity period  : Permanent Registration
February 21 1,331.85 | 9-Feb-2021 499,049 | 1,230.00 | 24-Feb-2021 1,479,897 | 1,283.75 9.734,554| 138 Unless otherwise determined by the Board (including a committee  16.2 In case of any query, the shareholders may contact the Registrar
March 21 1,406.25 | 16-Mar-2021 266,475| 1,259.70 | 01-Mar-2021 174,197 | 1,349.16 7,602,453 thereof, if any constituted by the Board or persons nominated by the & Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
April 21 1,480.00 | 12-Apr-2021 778,970 | 1,320.35| 15-Apr-2021 1,327,320 | 1,379.54 10,376,097 Board to exercise its powers in relation to the Buyback) the Buyback Indian Standard Time at the aforementioned address except
May 21 1,415.50 | 27-May-2021 1,353,941 | 1,311.80 | 14-May-2021 256,247 | 1,353.04 9,713,239 \évi" befcompletedfwghiré a tr)naxkimTur:ﬂ L():eriod of 6 mnths frorr::‘ the Saturday, Sunday and Public holidays.
ate of opening of the Buyback. The Company shall not withdraw : : :
The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on the Buybgck af?erthis Pubﬁ/cAnnouncemen?hag been made 16.3 The Company has designated the following as the Compliance
September 5, 2018. ) Officer for the Buyback:
Source: waw bseindia.com 13.9 Inaccordance with Regulation 24 (i)(f) of the Buyback Regulations, Name :A. G. S. Manikantha
A High is the highest price recorded for the Equity Share of the Company during the said period the Cfompahny Sh?ll nfo:hralBse :;thr;(er C?[gtal for a.erIOdh of Onef Designation Company S.ecretary
# Low is the lowest price recorded for the Equity Share of the Company during the said period year ro_m_t € expiry ot the Buyback period, except in discharge o Address : Infosys Limited
@ Average price is the arithmetical average of closing prices during the said period its subsisting obligations like allotment of shares under Employee No. 44, Electronics City, Hosur Road,
NSE Stock Option Schemes etc., and in accordance with Regulation Bengaluru, Karnataka 560 100, India
24(i)(b) of the Buyback Regulations, the Company shall not issue Tel : +91 80 4116 7775
Twelve months High” (%) | Date of No. of Equity | Low* (Z) | Date of low No. of Equity | Average | Total volume any shares or other specified securities including by way of bonus Email id : sharebuyback@infosys.com
period ended High Shares traded Shares traded price® | traded in the till the expiry of the Buyback period. 16.4 In case of any clarifications or to address investor grievance, the
on that date on that date [®) period 13.10 Consequent to the Buyback and based on the number of Equity Shareholders may contact the Compliance Officer, from Monday
April 1, 2018 to 1,467.90 | 03-Sep-2018 5,488,164 | 1,102.00 | 16-Apr-2018 12,372,542 | 1,266.91 463,694,896 Shares bought back by the Company from its shareholders (other to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
September 3, 2018 than from its promoters and promoter group), the shareholding on all working days, at the above mentioned address.
September 4, 2018 772.25 | 08-Feb-2019 5915169| 599.85 | 26-Nov-2018 15,075,200 |  702.27| 1,145,412,528 pattern of the Company would undergo a change. 17. MERCHANT BANKER / MANAGER TO THE BUYBACK
to March 31, 2019 13.11 The Company shall transfer from its free reserves a sum equal The Company has appointed the following as Merchant Banker /
March 31, 2020 847.00 | 06-Sep-2019 6,106,841  509.25 | 19-Mar-2020 16,584,106 |  741.88| 2,335,794,083 to the nominal value of the Equity Shares purchased through Manager to the Buyback:
March 31, 2021 1,406.00 | 16-Mar-2021 9,352,771|  582.15 | 03-Apr-2020 10,221,890 | 1,016.16| 2,622,290,071 ::2 dBe“t);li’lzcgf gjénetrg:sﬁgf'SE:I?i’g’z‘;gglo':ZSﬁ;VﬁSagﬁgsg;Ua;ndt
Last six months High? (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume audited Balance Sheet. E‘e:s’t-rseamiénkmq
High Shares traded Shares traded price@ traded in the 13.12The promoters of the Company have not and shall not deal in *
on that date on that date ) period Equity Shares of_the Companyl on the Indian Stock Exchanges or Kotak Mahindra Capital Company Limited
December 20 1,258.85 | 23-Dec-2020 15,878,346 | 1,105.05 | 01-Dec-2020 8933802| 1,184.40| 205,793,830 off market, including by way of inter-se transfer(s) of Equity Shares 27BKC, 1stFloor, Plot no. C-27, “G" Block, Bandra Kurla Complex,
January 21 1,392.80 | 13-Jan-2021 14,442,997 | 1,231.00 | 29-Jan-2021 12,183,519 1,316.97| 206,714,641 among the promoters during the period ffom the date of passing the Bandra (East), Mumbai 400 051
N e U] 10 2 29 2 LA shareholders’ resolution, till the closing of the Buyback. Contact Person : Ganesh Rane
February 21 1,332.00 | 09-Feb-2021 7,965,949 | 1,241.00 | 01-Feb-2021 8,880,279 1,283.76 135,880,762 .
2 14. STATUTORY APPROVALS Phone 1 +91-22-4336 0128
March 21 1,406.00 | 16-Mar-2021 9,352,771 1,259.00 | 01-Mar-2021 5756,286| 1,349.14| 170,797,260 ' ' Fax . +01-22-6713 2447
April 21 1,477.55 | 12-Apr-2021 20,384,532 | 1,320.00 | 15-Apr-2021 25342,491| 1,37959| 174,375276| 141 Pr‘j)r\fi‘;ia;:sm ;e?::gn(s:g:{ ‘;%igso 22? 12181'33”;2”t"rfgerru?é’:";aatzj'g Email : project.infosysbuyback2021@kotak.com
May 21 1,416.25 | 27-May-2021 15,365,391 | 1,311.30 | 14-May-2021 4,824,609 | 1,352.94 110,635,877 fh ereunder. the Board 2t its meeting held on April 14. 2021 SEBI Registration: INM000008704
- . ’ 9 p ’ , Validity Period  : Permanent Registration
The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on approved the proposal for the Buyback and shareholders
September 5, 2018. approval for the Buyback, was received on June 19, 2021, the ~ 18. DIRECTORS’ RESPONSIBILITY
Source: www.nseindia.com results of which were announced on June 21, 2021. As per Regulation 24(1)(a) of the Buyback Regulations, the Board
A High Ais the highest grice recorded for the quity Share of the Company dl{ring the sgid pefiod 14.2 The Buyback from each eligible shareholder is subject to all of Directors of the Company, in their capacity as directors, accept
# :ow is the lowest ﬁrlce‘rﬁcordetj for the eqfﬂt{ Share of th% Cqmpzny d{l;mg {hZ said period approvals if any required, under the provisions of the Companies full and final responsibility for all the information contained in this
@ Average price is the arithmetical average of closing prices during the said perio Act, the Buyback Regulations, Foreign Exchange Management Act, Public Announcement and for the information contained in all
10.3 Notice _of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on April 11, 2021. The stock prices on 1999 (“FEMA”) and / or such other acts in force for the time being. other advertisements, circulars, brochures, publicity materials
the Indian Stock Exchanges on relevant dates are: The eligible shareholders shall be solely responsible for determining etc. which may be issued in relation to the Buyback and confirm
D D . NSE BSE the requirements for, and obtaining, all such statutory approvals that this Public Announcement contains true, factual and material
ate escription and consents as may be required by them in order to sell their information and does not contain any misleading information. This
High (%) | Low (%) | Closing (%) High (%) | Low (%) | Closing (%) Equity Shares to the Company pursuant to the Buyback. Eligible Public Announcement is issued under the authority of the Buyback
April 9, 2021 | Day prior to Notice of Board meeting to 145500| 143005| 144105| 1454.00| 143040|  1,440.75 shareholder would be required to provide copies of all such consents Committee in terms of the resolution dated June 22, 2021.
consider Buyback proposal was given to and approvals obtained by them to the Company’s Broker. For and on behalf of the Board of Directors
NSE and BSE 14.3 The Buyback from the eligible shareholders who are residents  of Infosys Limited
April 14, 2021* | Board Meeting Date* 143525| 1,37500| 1,397.15| 143595 1,37500|  1,398.60 outside India, (for example, (a) foreign corporate bodies (including Sdi- Sdl-
April 15, 2021 | First Trading Day post Board Meeting Date 1366.40| 1,32000| 1,36075| 1,366.60| 1,320.35|  1,361.50 ij;"svg'r‘: /"‘f’grr:zis pz%‘;‘;gaﬁivggg)'f:)’ (C()b)ncfﬁrzg:jé:f‘;;“;:gg:'
* Since the date of Board Meeting day was a holiday, the immediate preceding working day has been considered (i.e. April 13, 2021) (d) members of foreign nationality e;nd (e) ADS holders With’ Salil Parekh U.B. Pravin Rao A.G.S. Manikantha

underlying Equity Shares consequent to the withdrawal of such
Equity Shares, if any), shall be subject to (i) FEMA and rules and
regulations framed thereunder, (ii) Income Tax Act, 1961 and rules
and regulations framed thereunder, (iii) the Depository Receipts
Scheme, 2014, as applicable, and also (iv) such approvals, if and
to the extent necessary or required from concerned authorities
under applicable laws and regulations including but not limited to
approvals from the Reserve Bank of India (“RBI").

11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post
completion of the Buyback will be, as follows:-

Chief Executive
Officer and Managing
Director

DIN: 01876159

Chief Operating
Officer and Whole-
time Director

DIN: 06782450

Company Secretary

(Amounts in %) M. No. A21918

Place :Mumbai / Bengaluru
Date :June 22, 2021

As on date of the Public
Announcement

Particulars of share capital Post completion of the

Buyback*

Authorised: 24,00,00,00,000 24,00,00,00,000
4,80,00,00,000 Equity Shares of % 5/- each
Issued: 21,30,63,58,815 21,04,35,01,675

Forward-looking statements
4,26,12,71,763 Equity Shares of X 5/- each fully paid-up

Subscribed and fully paid-up:
4,26,12,71,763 Equity Shares of X 5/- each fully paid-up

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of
Equity Shares bought back under the Buyback.

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s
beliefs as well as on a number of assumptions concerning future events made using information currently available to the Management.
Readers are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and
are subject to a number of uncertainties and other factors, many of which are outside the Company’s control. Generally, these forward-
looking statements can be identified by the use of forward-looking terminology such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’,
‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact are statements
that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback,
including the expected benefit to the Company’s members; the anticipated timing of approvals relating to the Buyback; and the expected
timing of the completion of the Buyback. These statements are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from those implied by the forward-looking statements. Important factors
that may cause actual results or outcomes to differ from those implied by the forward-looking statements include, but are not limited
to, the possibility that the Buyback is not commenced on the anticipated timetable or at all, and those discussed in the “Risk Factors”
section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2021.

21,30,63,58,815 21,04,35,01,675

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears.

11.3 As on the date of this Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid-up share capital of the Company) except
61,95,455 outstanding and vested and unvested employee stock options. As of March 31, 2021, the Company had outstanding and vested
and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of
68,05,069 Equity Shares to the employees of the Company.
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (“Public Announcement’) is being
made in relation to the Buyback pursuant to the provisions of
Regulation 16(iv) of the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, as amended (“Buyback
Regulations”) and contains the disclosures, as specified in Schedule
IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (ii) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback
Regulations

1.
1.1

3.1

3.2

3.3

4.1

4.2

DETAILS OF THE BUYBACK AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to
as “the Board”, which expression includes any committee duly
constituted by the Board to exercise its powers, and / or the
powers conferred by the Board resolution), at its meeting held on
April 14, 2021, has, subject to the approval of the members of the
Company, by way of a special resolution (“Special Resolution”)
and subject to the approvals of such statutory, regulatory or
governmental authorities as may be required under applicable
laws, approved the proposal to buy back its own fully paid-up
Equity Shares of face value of %¥5/- each (“Equity Shares”)
from the members of the Company (other than the promoters,
promoter group and persons in control of the Company) payable
in cash, for an amount aggregating up to 9,200 crore (Rupees
Nine Thousand Two Hundred Crore only) (“Maximum Buyback
Size”) at a price not exceeding ¥1,750/- (Rupees One Thousand
Seven Hundred and Fifty only) per Equity Share (“Maximum
Buyback Price”), through the open market route through the
stock exchanges, in accordance with Companies Act, 2013, as
amended (“the Companies Act”’), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended and
the Buyback Regulations (the transaction / process herein after
referred to as the “Buyback”).

The Maximum Buyback Size represents 14.87% and 13.53% of
the aggregate of the total paid-up capital and free reserves of
the Company, based on the latest audited financial statements
of the Company as at March 31, 2021 (on a standalone basis
and consolidated basis, respectively) and is within the 15%
prescribed limit.

The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix) of the Buyback
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations, by way of open market purchases through
the stock exchanges, by the order matching mechanism except
“all or none” order matching system, as provided under the
Buyback Regulations. Further, as required under the Companies
Act and Buyback Regulations, the Company shall not buyback
the locked-in Equity Shares and non-transferable Equity Shares
till the pendency of the lock-in or until the Equity Shares become
transferable. There are no partly paid-up Equity Shares with calls
in arrears.

A copy of this Public Announcement will be made available on
the Company’s website (https://www.infosys.com/investors/
shareholder-services/buyback-2021.html) and is expected to be
available on the website of Securities and Exchange Board of
India (“SEBI”) (www.sebi.gov.in) and the Indian Stock Exchanges
(as defined below) during the Buyback period. The proposed
timetable for the Buyback is set out under Paragraph 3 of
Part B below.

The Board, at its meeting held on July 12, 2019, reviewed and
approved the Capital Allocation Policy of the Company after taking
into consideration the strategic and operational cash requirements
of the Company in the medium term.

i. The Board decided to return approximately 85% of the free
cash flow cumulatively over a five-year period through a
combination of semi-annual dividends and / or share buyback
and / or special dividends, subject to applicable laws and
requisite approvals, if any. Free cash flow is defined as net
cash provided by operating activities less capital expenditure
as per the Consolidated Statement of Cash Flows prepared
under International Financial Reporting Standards as issued
by the International Accounting Standards Board. Dividend and
buyback include applicable taxes.

i. In line with the above Capital Allocation Policy and with an
objective of enhancing member returns, the Board, at its
meeting held on April 14, 2021, has approved the proposal
for recommending buyback of Equity Shares of Maximum
Buyback Size of up to 29,200 crore (Rupees Nine Thousand
Two Hundred Crore only).

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash needs in the
medium term and for returning surplus funds to the members in an
effective and efficient manner. The Buyback is being undertaken
for the following reasons:

i. The Buyback will help the Company to return surplus cash to its
members;

i. The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value; and

. The Buyback gives an option to the members of the Company,
either to sell their Equity Shares and receive cash or not to
sell their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will not
exceed 9,200 crore (Rupees Nine Thousand Two Hundred Crore
only), being 14.87% and 13.53% of the aggregate of the total
paid-up share capital and free reserves of the Company, which is
less than 15% of the aggregate of the total paid-up share capital
and free reserves of the Company based on the latest audited
financial statements of the Company as at March 31, 2021 (on a
standalone and consolidated basis, respectively).

The Maximum Buyback Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duty, etc. and other
incidental and related expenses.

The funds for the implementation of the Buyback will be sourced
out of the free reserves of the Company or such other source as
may be permitted by the Buyback Regulations or the Companies
Act. Borrowed funds from banks and financial institutions, if any,
will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE
COMPANY PROPOSES TO BUY BACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 5,25,71,428 Equity Shares
(“Maximum Buyback Shares”), comprising approximately
1.23% of the paid-up equity share capital of the Company as of
March 31, 2021 and as on the date of the Public Announcement
(on a standalone basis). If the Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number
of Equity Shares bought back could exceed the Maximum
Buyback Shares, but will always be subject to the Maximum
Buyback Size.

The Company shall utilize at least 50% of the amount earmarked
as the Maximum Buyback Size for the Buyback, i.e. ¥4,600 crore
(Rupees Four Thousand Six Hundred Crore only) (“Minimum
Buyback Size”). Based on the Minimum Buyback Size and
Maximum Buyback Price, the Company would purchase a
minimum of 2,62,85,714 Equity Shares.

8.3 The aggregate shareholding of the directors and key managerial personnel of the Company as on the date of the Public Announcement

(i.e., June 22, 2021):

the date of the Public Announcement (i.e., June 22, 2021), where
the promoter is a Company:

The Company does not have any corporate promoter.

financial institution or banking company.

The Board has confirmed that it has made a full
enquiry into the affairs and prospects of the Company
and has formed the opinion that:

Email: investors@infosys.com Tel: +91 80 4116 7775 - - - -
Tel: +91 80 2852@0261 7extn 67775 Fax: +91 80 2852 0754 ﬁ Name Designation Nsor; of Equity Shareholding
Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys.com °- ares Held Percentage (%)
A. Directors
1. Nandan M. Nilekani Non-Executive Director and Chairman of the Board 4,07,83,162 0.96
2. Salil Parekh Chief Executive Officer and Managing Director 6,52,562 0.02
3. U.B. Pravin Rao Chief Operating Officer and Whole-time Director 12,19,089 0.03
4. Kiran Mazumdar-Shaw Lead Independent Director Nil Nil
5. D. Sundaram Independent Director Nil Nil
6. Michael Gibbs Independent Director Nil Nil
7. Uri Levine Independent Director Nil Nil
8. Bobby Parikh Independent Director 8,456 0.00
5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK 9. Chitra Nayak Independent Director Nil Nil
PRICE AND OTHER DETAILS Total (A) 4,26,63,269 1.00
5.1 The Equity Shares of the Company are proposed to be bought B. Key managerial personnel
back at a price not exceeding ¥1,750/- (Rupees One Thousand 10. | Nilanjan Roy Chief Financial Officer 27,355 0.00
Seven Hundred and Fifty only) per Equity Share i.e. the Maximum 11. | A.G.S. Manikantha Company Secretary 7,502 0.00
Buyback Price'. The Maximum Bu.yback' Price has bgerj arrived at 12. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer Nil Nil
after cc_)n5|der|ng various factors including, but npt limited to, tr_1e 13 Mohit Joshi President Nil Nil
trends in the volume weighted average market prices of the Equity -
Shares on BSE Limited (“BSE”) and National Stock Exchange of 14. [ Ravi Kumar S. President and Deputy Chief Operating Officer Nil Nil
India Limited (“NSE”) (collectively referred to as “Indian Stock 15. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership 58,208 0.00
Exchanges”) where the Equity Shares are listed, price earnings Institute
ratio, impact on other financial parameters and the possible Total (B) 93,065 0.00
impact of the Buyback on the earnings per Equity Share. Total A+B 4,27,56,334 1.00
52 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the directors and key managerial personnel of the Company as on the date
i. Premiums of 31.27% and 31.14% over the volume weighted of the Public Announcement (i.e., June 22, 2021):
average market price of the Equity Shares on BSE and NSE,
respectively, during the three months preceding the date of S. Name Designation Number of ADRs Shareholding
intimation (April 11, 2021) to the Indian Stock Exchanges of the No. held Percentage (%)
Board Meeting to consider the proposal of the Buyback. 1. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer 56,397* 0.00
ii. Premiums of 23.71% and 24.76% over the volume weighted 2. Mohit Joshi President 6,370* 0.00
average market price of the Equity Shares on BSE and NSE, 3™ Rayi Kumar S. President and Deputy Chief Operating Officer 22 0.00
.res_pec.tlvely, d_urlng the two weel_(s preceding the date of Total 62.789 0.00
intimation (April 11, 2021) to the Indian Stock Exchanges of the — - 2
Board Meeting to consider the proposal of the Buyback. Includes dividend reinvestment sh?res roulnded down to the nearest whole number
) ] ) Each ADR represents one underlying equity share
- Erer_rtuurgs of 21 AGI?S?EM 2d1 ﬁ‘g{; over thetlclolsmg pr|cerflIthge 8.5 The aggregate Restricted Stock Units (“RSUs”) and Employee Stock Options (“Options”) held by directors and key managerial personnel of
28‘;; ,Vbei:gr ";ﬁe"lgst e d?n”g dote F’)r[gfi’:fh';’%itzsofoir;ﬁnf;'tior; the Company as on the date of the Public Announcement (i.e., June 22, 2021):
to the Indian Stock Exchanges of the Board Meeting to consider S. Name Designation Type of stock Unvested | Vested but not
the proposal of the Buyback. No. incentive exercised
5.3 Shareholders are advised that the Buyback of the Equity Shares A. Directors
will be carried out through the Indian Stock Exchanges by the ™ Tgji Parekn Chief Executive Officer and Managing Director RSUs 2,38,052 _
groer:;ﬁgé’ rlr? al:i esto;i?i : elsscgfetlr?: EZiTSdS?;’rZ:Cx’g ;:Z?;;hg;gs ég\z 2. U.B. Pravin Rao Chief Operating Officer and Whole-time Director RSUs 78,113 -
the Maximum Buyback Price of ¥ 1,750/- per Equity Share. Options - 86,000
6. COMPLIANCE WITH REGULATION 4 OF THE Total (A) : 3,16,165 86,000
BUYBACK REGULATIONS B. Key managerial personnel
In terms of the provisions of the Buyback Regulations, the offer for 3. Nilanjan Roy Chief Financial Officer RSUs 84,621 —
Buyback through the open market route cannot be méde for 15% 4. A.G.S. Manikantha Company Secretary - - - RSUs 8,695 -
or more of the total paid-up equity capital and free reserves of the 5. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 1,27,193 -
Company, based on both standalone and consolidated financial ADR Options 22,226 33,340
statements of the Company. 6. Mohit Joshi President ADR RSUs 3,65,360 —
As per the latest audited Balance Sheet of the Company as at ADR Options — 2,25,500
March 31, 2021, the total paid-up equity capital and free reserves 7. Ravi Kumar S. President and Deputy Chief Operating Officer ADR RSUs 3,51,960 —
are as follows: ) 8. Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership RSUs 75,834 —
®in crore) Institute Options _ 28,500
Particulars Standalone | Consolidated Total (B) 10,35,889 2,87,340
Total paid-up equity capital 2,130 2,124 Total A+B 13,52,054 3,73,340
Free reserves 59,729 65,889
Aggregate of the total paid- 61,859 68.013| 9- No Equity Shares of the Company have been purchased / sold by any promoter/ promoter group, directors and key
up equity capital and free managerial personnel of the Company during the twelve months preceding the date of the Public Announcement
reserves (i.e., June 22, 2021), except for the following transactions:
15% of .the aggregate of the 9.279 10,202 S. Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
total paid-up equity capital and No. h hased rice () | maximum rice () [ minimum
free reserves ° shares purchase P . P N
or sold price price
Lower of 15% of the 9,279
aggregate of the total Promoter and promoter group
paid-up equity capital and 1. Gaurav Manchanda 18,00,000 | Sale 938.95 | 22-Jul-2020 900.90 | 23-Jul-2020
free reserves of standalone 2. Milan Shibulal 15,00,000 | Sale 938.10 | 22-Jul-2020 900.90 | 23-Jul-2020
and consolidated financial Manchanda
statements 3. Shreyas Shibulal 40,00,000 | Sale 938.10 | 22-Jul-2020 900.75 | 23-Jul-2020
Based on the above, the Maximum Buyback Size, i.e. 9,200 4. Kumari Shibulal 12,00,000 | Sale 938.10 | 22-Jul-2020 900.90 | 23-Jul-2020
crore (Rupees Nine Thousand Two Hundred Crore only), is less 5. S.D. Shibulal 4,01,000 | Gift (received) Nil | 12-Nov-2020 Nil | 12-Nov-2020
than 15% of the total paid-up capital and free reserves of the 6. Kumari Shibulal 4,01,000 | Gift (given) Nil | 12-Nov-2020 Nil | 12-Nov-2020
Company, based on both standalone and consolidated financial 7. Bhairavi Madhusudhan 1,75,000 | Gift (received) Nil | 08-Dec-2020 Nil | 08-Dec-2020
statements of the Company. Shibulal
7. METHOD TO BE ADOPTED FOR BUYBACK AS 8. Shreyas Shibulal 1,75,000 | Gift (given) Nil | 08-Dec-2020 Nil | 08-Dec-2020
REFERRED TO IN REGULATION 4(iv)(b) AND 9. Tanush Chandra Nilekani 7,77,600 | Gift (received) Nil | 09-Mar-2021 Nil | 09-Mar-2021
REGULATION 16 OF THE BUYBACK REGULATIONS 10. | Janhavi Nilekani 7,77,600 | Gift (given) Nil | 09-Mar-2021 Nil | 09-Mar-2021
7.1 In terms of Regulation 40(1) of the Securities and Exchange 11. | Kumari Shibulal 36,47,965 | Sale (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
Board of India (Listing Obligations and Disclosure Requirements) 12. | S.D. Shibulal 36,47,965 | Purchase (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
Regulations, 2015, as amended (“LODR Regulations”), except Directors
in case of transmission or transposition of securities, requests 13 [ salil Parekh 4,89,077 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
for effectlpg transfer of lsecurltles _shf':lll not be pr_ocessed ur_1|ess 1.68,839 | Sale 1,343.86 | 04-May-2021 1.285.05 | 03-Feb-2021
the securities are held in dematerialized form with a depository. - -
Accordingly, the Buyback is open to beneficial owners holding 14. | U.B. Pravin Rao 1,44,966 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
Equity Shares in dematerialized form (‘Demat Shares”). 26,823 | Sale 1,333.90 | 04-May-2021 1,285.05 | 03-Feb-2021
The promoters, promoter group and persons in control of the 15. | Bobby Parikh 2,754 | Purchase 933.60 | 27-Jul-2020 933.60 | 27-Jul-2020
Company shall not participate in the Buyback. Further, as required Key managerial personnel
Eg‘:‘;r ‘gia‘?gzbzﬁ:;r?z?:'f;&z I‘:eorcm]pﬁ’;{]s"f"g:al‘?; bﬂ%ﬁ?i‘ﬁ: 16. | Nilanjan Roy 24,256 | Exercise of RSUs 5.00 | 18-May-2021 5.00 | 18-May-2021
pendgncy of such lock-in or until the time such Equi{y Shares - 5624 | Sale - 1,327.40 | 03-Mar-2021 1,320.00 | 03-Mar-2021
become transferable, as applicable. 17. | A.G.S. Manikantha 3,842 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
7.2 The Buyback will be implemented by the Company by way of open 1,000 | Sale 1,327.40 | 03-Feb-2021 1,320.00 | 03-Feb-2021
market purchases through the Indian Stock Exchanges, by the 18. Krishnamurthy Shankar 29,726 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
order matching mechanism except “all or none” order matching 5,192 | Sale 1,327.40 | 03-Mar-2021 1,285.05 | 03-Feb-2021
system, as provided under the Buyback Regulations. 9.1 No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the twelve months
7.3 In relation to the Buyback of Demat Shares, the execution of preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by S. Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
the broker, appointed by the Company, in accordance with the No. RSUs and Options price | maximum price | minimum
requirements of the Indian Stock Exchanges and SEBI. purchased or sold price price
8. THE AGGREGATE SHAREHOLDING OF THE 1. Inderpreet Sawhney 28,450 | Exercise of ADR RSUs %¥5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
PROMOTERS AND PROMOTER GROUP, THE 327* | Dividend reinvestment $10.25 | 07-Jul-2020 $10.25 | 07-Jul-2020
DIRECTORS OF THEPROMOTERWHERE PROMOTER shares
IS A COMPANY, AND OF DIRECTORS AND KEY 5,316 | Sale $18.80 | 10-Mar-2021 $18.57 [ 10-Mar-2021
MANAGERIAL PERSONNEL OF THE COMPANY 33,334 | Exercise of ADR Options $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
Details of the aggregate shareholding of the promoters and 33,334 | Sale $19.24 | 07-Jun-2021 $19.24 | 07-Jun-2021
promoter group, the directors of the promoter where promoter 2. Mohit Joshi 1,41,988 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
is a company, and of directors and key managerial personnel of 780* | Dividend reinvestment $10.25 | 07-Jul-2020 $10.25 | 07-Jul-2020
the Company as on the date of the Public Announcement (i.e., shares
June 22, 2021) is as below. 2,14,762 | Sale $18.80 | 10-Mar-2021 $14.83 | 09-Nov-2020
8.1 The aggregate shareholding of the promoters and promoter group 3. Ravi Kumar S. 1,15,099 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
as on the date of the Public Announcement (i.e., June 22, 2021): 66,853 | Sale $18.80 | 10-Mar-2021 $17.36 | 04-Feb-2021
S. Name No. of Equity Shareholding 56,376 | Exercise of ADR Options $15.26 | 07-Jun-2021 $15.26 | 07-Jun- 2021
No. Shares Held Percentage (%) 1,04,600 | Sale $19.43 | 07-Jun- 2021 $19.23 | 07-Jun-2021
A. Promoters * Rounded down to the nearest whole number
1. Sudha Gopalakrishnan 9,53,57,000 224 9.2 No RSUs and Options of the Company have been exercised by directors and key managerial personnel of the Company during the twelve
5 Rohan Murty 6,08,12,802 143 months preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
3. S. Gopalakrishnan 4,18,53,808 0.98 S. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
4. Nandan M. Nilekani 4,07,83,162 0.96 No. RSUs / Options price | maximum price | minimum
5. | Akshata Murty 3,89,57,096 0.91 exercised price price
6. Asha Dinesh 3,85,79,304 0.91 1. Salil Parekh 4,89,077 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 | 12-May-2021
7. Sudha N. Murty 3,45,50,626 0.81 2. U.B. Pravin Rao 1,44,966 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 | 12-May-2021
8. Rohini Nilekani 3,43,35,092 0.81 3. Nilanjan Roy 24,256 | Exercise of RSUs %5.00 | 18-May-2021 %5.00 | 18-May-2021
9. Dinesh Krishnaswamy 3,24,79,590 0.76 4. A.G.S. Manikantha 3,842 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 | 12-May-2021
10. | Shreyas Shibulal 2,38,74,350 0.56 5. Krishnamurthy Shankar 29,726 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 | 12-May-2021
11. | N.R. Narayana Murthy 1,66,45,638 0.39 6. Inderpreet Sawhney 28,450 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
12. | Nihar Nilekani 1,26,77,752 0.30 33,334 | Exercise of ADR $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
13. | Janhavi Nilekani 1,18,87,562 0.28 Options
14. | Deeksha Dinesh 76,46,684 0.18 7. Mohit Joshi 1,41,988 | Exercise of ADR RSUs ¥5.00 | 10-Mar-2021 ¥5.00 | 10-Mar-2021
15. | Divya Dinesh 76,46,684 0.18 8. Ravi Kumar S. 1,15,099 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
16. | S.D. Shibulal 58,14,733 0.14 56,376 | Exercise of ADR $15.26 | 07-Jun-2021 $15.26 | 07-Jun-2021
17. | Kumari Shibulal 52,48,965 0.12 Options
18. | Meghana 48,34,928 0.11
Gopalakrishnan 10. INTENTION OF THE PROMOTERS, PROMOTER GROUP i. Immediately following the date of the Board meeting held
19. | Shruti Shibulal 27,37,538 0.06 AND PERSONS IN CONTROL OF THE COMPANY TO on April 14, 2021 and the date of passing of the members’
Total (A) 51,67,23,404 1213 TENDER THEIR EQUITY SHARES IN THE BUYBACK: reslolutlon approving the Buyback, there will be I?O grounfls on
K . . which the Company can be found unable to pay its debts;
B. Promoter group In terms of Regulation 16(ii) of the Buyback Regulations, the . | . .
20. | Milan Shibulal 1.39.35.868 0.33 Buyback is being implemented by way of open market purchases ii. As regards the Company’s prospects for the year immediately
Manchanda R through the Indian Stock Exchanges and is not extended followwg th?hdate of the Bga;dl mfeelzltlng_ helt?] OZ Atpnl f14' 2021
21. | Gaurav Manchanda 1.37.36.226 0.32 :getgirﬁggr:;ters, promoter group and persons in control of ca>fs t\kl:I: m?asmbt:‘sy?’zgolmtri:; :p?)évﬁ\go‘g‘:r;gBu;ba:k,e aondps:azg
22. | Bhairavi Madhusudhan 65,09,240 0.15 ' regards to the Board’s intention with respect to the management
Shibulal 11. The Company confirms that there are no defaults of the Company’s business during that year and to the amount
23. | Tanush Nilekani 7,77,600 0.02 subsisting in the repayment of deposits, interest and character of the financial resources, which will, in the Board’s
Chandra payment thereon, redemption of debentures or interest view, be available to the Company during that year, the Company
Total (B) 3,49,58,934 0.82 payment thereon or redemption of preference shares or W!ll be able to meet i_ts liabilities as and when they fall due and
Total A+B 55,16,82,338 12.95 payment of dividend due to any member, or repayment will not be rendered insolvent within a period of one year from
. . of any term loans or interest payable thereon to any the_date of the Board meeting approving the Buyback ht'eld-on
8.2 The aggregate shareholding of the directors of the promoter, as on April 14, 2021, as also from the date of the Special Resolution;

In forming its opinion for the above purposes, the Board has
taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up
under the provisions of the Companies Act, and the Insolvency
and Bankruptcy Code, 2016.

Contd...
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13.

To

REPORT ADDRESSED TO THE BOARD BY THE
COMPANY’S AUDITORS ON THE PERMISSIBLE
CAPITAL PAYMENT AND THE OPINION FORMED BY
THE DIRECTORS REGARDING INSOVENCY

The text of the report dated April 14, 2021 received from Deloitte
Haskins & Sells LLP, the statutory auditors of the Company,
addressed to the Board of Directors of the Company is
reproduced below:

REF: 1L/2021-22/01
AUDITOR’S REPORT

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity
shares by Infosys Limited (the “Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated July 03, 2020.

The Board of Directors of the Company have approved a proposal for
buyback of equity shares by the Company (subject to the approval of
its shareholders) at its Meeting held on April 14, 2021, in pursuance
of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act”) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at March 31, 2021” (‘Annexure A) (hereinafter
referred to as the “Statement”). This Statement has been prepared
by the Management of the Company, which we have initialled for
the purposes of identification only.

Management’s Responsibility:

4.

The preparation of the Statement to comply with the provisions
of Section 68(2)(c) of the Act, the proviso to Regulation 4(iv) of
the Buyback Regulations and the compliance with the Buyback
Regulations, is the responsibility of the management of the
Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility:

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in relation
to the annual audited standalone and consolidated financial
statements as at and for the year ended March 31, 2021;

ii. the amount of permissible capital payment as stated in
Annexure A, has been properly determined considering
the annual audited standalone and consolidated financial
statements as at March 31, 2021 in accordance with Section
68(2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations; and

. the Board of Directors of the Company, in their Meeting held on
April 14, 2021 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one
year from the aforesaid date and from the date on which
the results of the shareholders’ resolution with regard to the
proposed buyback are declared.

The annual standalone and consolidated financial statements
referred to in paragraph 5 above, have been audited by us, on
which we have issued an unmodified audit opinion in our report
dated April 14, 2021. We conducted our audit of the annual
standalone and consolidated financial statements in accordance
with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of
Chartered Accountants of India (the “Guidance Note”) and
Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purpose of
this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

9.

Based on inquiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its annual audited standalone and consolidated
financial statements as at and for the year ended March 31,
2021, which have been approved by the Board of Directors of
the Company on April 14, 2021.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with Section
68 (2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. The amounts of share capital and free
reserves have been extracted from the audited standalone and
consolidated financial statements of the Company as at and for
the year ended March 31, 2021.

. The Board of Directors of the Company, at their meeting
held on April 14, 2021 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
April 14, 2021 and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback
are declared.

Restriction on Use

10.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (i) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sd/-

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 21039826AAAACM6918
Place: Mumbai

Date: April 14, 2021

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 (“the Act”), based on audited standalone and consolidated financial
statements as at and for the twelve months period ended March 31, 2021.

Particulars Amount Amount
(Rs. in crores) | (Rs. in crores)
Standalone | Consolidated
Paid up Equity capital as at 2,130 2,124
March 31, 2021 (A)
Free Reserves as at
March 31, 2021:
- Retained earnings* 57,485 62,574
- Securities Premium reserve 581 600
- General reserve 1,663 2,715
Total Free Reserves (B) 59,729 65,889
Total paid up Equity capital and 61,859 68,013
free reserves (A+B)
Maximum amount permissible for buyback under 15,465
Section 68 of the Act, i.e. lower of 25% of the total
paid up capital and free reserves of the standalone
and consolidated financial statements
Maximum amount permissible for buyback under 9,279
the proviso to Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15% of the total paid up
capital and free reserves of the standalone and
consolidated financial statements

*

Includes re-measurement loss on defined benefit plan of Rs. 33 crore and Rs. 69

crore on a standalone and consolidated basis, respectively.

For Infosys Limited

Sd/-

Nilanjan Roy
Chief Financial Officer
Date: April 14, 2021

14.

GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

14.1 Subject to applicable law, in accordance with Regulation 24(i)(b)

of the Buyback Regulations, the Company shall not issue any
shares or other specified securities, including by way of bonus
issue till the expiry of the Buyback period;

14.2 The Company shall not make any further issue of the same kind

of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

14.3 Subject to applicable law, in accordance with Regulation 24(i)(f)

of the Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
period, except in discharge of its subsisting obligations;

14.4 The special resolution approving the Buyback will be valid for a

maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limits;

14.5 The Equity Shares bought back by the Company will be

compulsorily cancelled and will not be held for re-issuance;

14.6 Subject to applicable law, the Company shall not withdraw the

Buyback after the public announcement for the Buyback is made;
and

14.7 The Company shall not buy back locked-in Equity Shares and

15.

non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement,
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 14, 2021, and the audited accounts for the
period from April 1, 2020 to March 31, 2021, are available for
electronic inspection without any fee by the members of the
Company. The audited accounts for the period from April 1, 2020
to March 31, 2021 are also available on the Company’s website at
https://www.infosys.com/investors/.

INFORMATION ABOUT ACCEPTANCE OF

EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

15.1 Pursuant to the circular no. 20210319-1 dated March 19, 2021

issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant
details such as quantity and price of the Equity Shares that are
bought back.

15.2 Shareholders are requested to ensure (via their broker) that their

correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

15.3 For more information on the process of identification and circulation

of the relevant information to the shareholders whose Equity Shares
get accepted under the Buyback, please refer to BSE circular no.
20210319-1 dated March 19, 2021 and NSE circular ref. no. 10/2021
(download ref. no. NSE/ISC/48147) dated April 30, 2021.

15.4 The Company will be discharging the tax on the buyback of shares

at the applicable rate in accordance with the provisions of the
Income-Tax Act, read with the rules thereunder.

Part B - Disclosures in accordance with Schedule IV of the
Buy-back Regulations.

1.

2.

21

22

23

24

2.5

DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was granted on April 14,
2021 and the shareholders’ approval for the Buyback was
received on June 19, 2021, the results of which were announced
on June 21, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 5,25,71,428 Equity Shares,
comprising approximately 1.23% of the paid-up equity share
capital of the Company as of March 31, 2021 and as on the date
of the Public Announcement (on a standalone basis). If the Equity
Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares, but will always be subject
to the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
4,600 crore (Rupees Four Thousand Six Hundred Crore only)
and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum
of 2,62,85,714 Equity Shares.

The funds for the implementation of the Buyback will be
sourced out of the free reserves of the Company or such other
source, as may be permitted by the Buyback Regulations or the
Companies Act.

Borrowed funds from banks and financial institutions will not be
used for the Buyback.

As mentioned in Paragraph 3.1 of Part A above, in continuation of the
Company’s efforts to effectively utilize the surplus cash, it is proposed
to Buyback 14.87% and 13.53% of the aggregate of the total paid-up
share capital and free reserves of the Company based on the latest
audited financial statements of the Company as at March 31, 2021
(on a standalone and consolidated basis, respectively) from the
open market through the Indian Stock Exchanges.

3. PROPOSED TIMETABLE FOR THE BUYBACK
Activity Date

Date of commencement of the June 25, 2021
Buyback

Acceptance of Equity Shares
accepted in dematerialized mode

Upon the relevant payout by the Indian Stock Exchanges

Extinguishment of Equity Shares

Equity Shares bought back will be extinguished in the manner specified in the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-laws
framed thereunder. The Company shall ensure that all the Equity Shares bought back are extinguished
within 7 (seven) days of the expiry of the Buyback period.

Last Date for the Buyback

Earlier of:

(a) December 24, 2021 (that is 6 months from the date of the opening of the Buyback); or

Buyback Size; or

(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted
by the Board or persons nominated by the Board / committee to exercise its powers, and / or the
powers conferred by the Board resolution in relation to the Buyback), after giving notice of such
earlier closure, subject to the Company having deployed an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback Size has not been reached or the Maximum Buyback
Shares have not been bought back), however, that all payment obligations relating to the Buyback
shall be completed before the last date for the Buyback.

4.1

4.2

43

44

4.5

4.6

4.7

4.8

4.9

4.10

4.1

4.12

4.13

4.15

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and persons
in control of the Company shall not participate in the Buyback.
Shareholders holding Equity Shares in physical form can
participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid-up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker (“Company’s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

kotak

Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Sushmita lyer

Phone 1 1-800-209-9191
Email 1 service.securities@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC 134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs”) are traded on the New York Stock
Exchange (“NYSE”) under the symbol ‘INFY’. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on June 25, 2021 (i.e. the date of commencement
of the Buyback), place “buy” orders on BSE and/or NSE on the
normal trading segment to Buyback the Equity Shares through
the Company’s Broker in such quantity and at such price, not
exceeding the Maximum Buyback Price of ¥1,750/- (Rupees
One Thousand Seven Hundred and Fifty only) per Equity Share,
as it may deem fit, depending upon the prevailing market price
of the Equity Shares on the Indian Stock Exchanges. When the
Company has placed an order for Buyback of Equity Shares, the
identity of the Company as a purchaser would be available to the
market participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend
to sell whenever the Company has placed a “buy” order for Buyback
of the Equity Shares. The Company shall place a “buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker,
the number of Equity Shares it intends to buy and the trade would be
executed at the price at which the order matches the price tendered
by the beneficial owners and that price would be the Buyback price for
that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the
requirements of the Indian Stock Exchanges and SEBI. Orders for
Equity Shares can be placed on the trading days of the Indian Stock
Exchanges.

It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI’s
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed
unless the securities are held in the dematerialized form with
a depository (‘LODR Amendment”). Accordingly, the Company
shall not accept the Equity Shares tendered under the Buyback
unless such Equity Shares are in dematerialized form.

Accordingly, all eligible shareholders of the Company holding
Equity Shares in physical form and desirous of tendering
their Equity Shares in the buyback are advised to approach
the concerned depository participant to have their Equity
Shares dematerialized. In case any eligible shareholder has
submitted Equity Shares in physical form for dematerialization,
such shareholders should ensure that the process of
dematerialization is completed well in time so that they can
participate in the buyback before buyback closing date.

Shareholders are requested to get in touch with the Merchant Banker
of the Buyback or the Company’s Broker or the Registrar and Share
Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained herein
shall create any obligation on the part of the Company or the Board
to buy back any Equity Shares or confer any right on the part of
any shareholder to have any Equity Shares bought back, even if
the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. If the
Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum
Buyback Size, shall be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by
SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a daily
basis in accordance with the Buyback Regulations. The Company
shall also upload the information regarding the Equity Shares bought
back by it on https://www.infosys.com/investors/shareholder-
services/buyback-2021.html on a daily basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt to sell such Equity Shares on the Indian Stock
Exchanges during the Buyback period.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company’s Broker on or
before every pay-in date for each settlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
‘Infosys Limited’ with Kotak Securities Limited (“Buyback Demat
Account”). Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Company’s
Broker, on receipt of such Demat Shares and after completion
of the clearing and settlement obligations of the Indian Stock
Exchanges. Beneficial owners holding Demat Shares would be
required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
(“DP”) for debiting their beneficiary account maintained with the
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions.
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B.

5.2

5.3

6.2

Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
(Depository and Participants) Regulations, 2018, as amended and
its bye-laws, in the manner specified in the Buyback Regulations
and the Companies Act. The Equity Shares lying in credit in the
Buyback Demat Account will be extinguished within 15 (fifteen)
days of acceptance of the Demat Shares provided that the
Company undertakes to ensure that all Demat Shares bought
back by the Company are extinguished within 7 (seven) days of
the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra, India,
as Infosys Consultants Private Limited, a private limited company
under the Indian Companies Act, 1956. The Company name was
changed to Infosys Technologies Private Limited in April 1992 and to
Infosys Technologies Limited in June 1992, when it became a public
limited company. In June 2011, the Company changed its name
from Infosys Technologies Limited to Infosys Limited. The Company
made an initial public offering of Equity Shares in India in February
1993 and were listed on Indian stock exchanges in June 1993. The
Company completed its initial public offering of ADSs in the United
States in 1999. In August 2003, June 2005 and November 2006,
the Company completed sponsored secondary offerings of ADSs in
the United States on behalf of its shareholders. Each of the 2005
and 2006 sponsored secondary offerings also included a Public
Offering Without Listing, or POWL in Japan. In 2008, the Company
was selected as an original component member of ‘The Global Dow’,
a world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices in
fiscal 2018.

Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”
and investors continue to trade their ADSs on the NYSE.

Overview of the Company

(i) Inffosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling clients
in more than 50 countries to create and execute strategies for
their digital transformation. The Company’s brand is built around
the premise that its four decades of experience in managing
the systems and workings of global enterprises uniquely
positions it to be navigators for its clients. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company’s localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuously evolve into responsive Live Enterprises.

(ii)The Company’s solutions have been primarily classified as
Digital and Core.

Digital:

Experience Innovate

Accelerate

« Insight .
« Assure

Core

Application management
services

Proprietary application
development services
Independent validation
solutions

Product engineering and
management

Infrastructure management
services

Traditional enterprise
application implementation
Support and integration
services

Our Products & Platforms include:

« Finacle®
« Edge Suite
« Infosys Nia®

« Panaya®
» Skava®

» Stater Mortgage
Servicing Platform
» Wingspan®

* Infosys Meridian
» CyberNext
* LEAP

« Infosys
McCamish

(iii) The Company’s corporate headquarters is located at No. 44,
Electronics City, Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261 / +91-80-4116 7775.

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief audited financial information of the Company, as
extracted from the audited financial statements as at, and for the
last three financial years ended, March 31, 2021, March 31, 2020
and March 31, 2019 is provided below:

(i) Based on audited standalone financial statements under Ind AS

for the years ended March 31, 2021 and March 31, 2020 and
March 31, 2019.

Excerpts from the Statement of Profit and Loss

income

(% crore)

Year ending March 31, | March 31, | March 31,

2021 2020 2019
Revenue from operations 85,912 79,047 73,107
Other Income, net 2,467 2,700 2,852
Total Income 88,379 81,747 75,959
Total expenses excluding 61,455 59,012 54,433
interest, depreciation & tax®
Finance cost" 126 114 NIL
Depreciation 2,321 2,144 1,599
Profit before tax 24,477 20,477 19,927
Provision for tax (incl. 6,429 4,934 5,225
deferred tax)
Profit after tax® 18,048 15,543 14,702
Other comprehensive 191 (234) 79
income / (loss), net of tax
Total comprehensive 18,239 15,309 14,781

Excerpts from the Balance Sheet and key financial ratios

(% crore, except per share data)

As on March 31, | March 31, | March 31,
2021 2020 2019

Equity share capital 2,130 2,129 2,178

Reserves and surplus® 69,401 60,105 60,533

Net worth/ Shareholders 71,531 62,234 62,711

equity®

Total debt NIL NIL NIL

Key financial ratios

Earnings per share (%) 42.37 36.34 33.66

(Basic)®

Book value per share (%)® 167.89 146.12 143.96

Debt-equity ratio® NA NA NA

Return on net worth (%)” 26.98 24.88 23.30

Notes:

1. Finance cost is on account of adoption of Ind AS 16, “Leases”.

2. Represents other equity which includes Reserves and surplus, and Other
comprehensive income

3. “Net worth” is total equity attributable to equity holders of the Company

4. Earnings per share = Profit after tax / Weighted average number of equity shares
for the year

o O,

. Book value per share = Net worth / Number of equity shares at the end of the year
. Debt-equity ratio = Total debt divided by net worth at the end of the year.

Debt-equity ratio is not applicable as the Company has no borrowings

7. Return on net worth = Profit after tax/ Average net worth

8. During the three months ended March 31, 2018, the company had reclassified
its investment in subsidiaries, Kallidus and Skava (together referred to as
“Skava”) and Panaya as ‘Held for Sale’. During the three months ended June 30,
2018, the company recorded X 265 crore respectively on account of reduction
in the fair value of investment in Panaya arising on remeasurement on such
reclassification as ‘Held for Sale’.
During the three months ended December 31, 2018 the company reclassified
its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the
three months ended December 31, 2018, the Company recorded X469 crore
arising on remeasurement on account of reclassification from ‘Held for Sale’ in
respect of the investment in Skava.

Contd...
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During the three months ended December 31, 2018, the company reclassified
the Disposal Group from ‘Held for Sale’. Accordingly during the three months
ended December 31, 2018 the company recorded an adjustment in respect of
excess of carrying amount over recoverable amount on reclassification from

(ii)Based on audited consolidated financial statements under Ind
AS for the years ended March 31, 2021, March 31, 2020 and
March 31, 2019.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,
including by way of bonus, till the expiry of the Buyback period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from

Excerpts from the Statement of Profit and Loss

‘Held for Sale’ of X451 crore in respect of Skava.

the expiry of the Buyback period, except in discharge of its subsisting obligations.

(X crore) 8. DETAILS OF ESCROW AGENT 11.6 Shareholding pattern of the Company, as on June 19, 2021, is as shown below:
Year ending March 31, | March 31, | March 31, | 8.1 Inaccordance with Regulation 20 of the Buyback Regulations, an | shareholders Pre Buyback Post Buyback
2021 2020 2019 escrow agreement (“Escrow Agreement”) is to be entered into - -
R : - 100472 90791 82075 amongst the Company, the Manager to the Buyback and Kotak No. of Equity % of Shares No. of Equity % of Shares
even.ue rom operations . . > Mahindra Bank Limited (“Escrow Agent’). The Escrow Agent Shares Shares
Other income, net 2,201 2,803 2,882 has its registered office at 27 BKC, C27, G Block, Bandra Kurla [ Promoters and/or persons who are in the control and/or acting 55,16,82,338 12.95 55,16,82,338 13.11
Total income 102,673 93,594 85,557 Complex, Bandra (East), Mumbai 400051. Escrow Agreement in concert (promoter group)
_Total expenses gxpluding 72,583 68,524 62,505 dated June 16, 2021 has been entered into amongst the parties. Indian financial institutions 1,280 0.00
interest, depreciation & tax® In terms of the Escrow Agreement, the Company has opened  [Banks 16,12,350 0.04
Finance cost" 195 170 NIL anEescrow:ccountty IE thg natmhe and stylte ‘Infobsys zl_éjsl?;)é%%%k Mutual funds 55,55,71,906 13.04
Depreciation 3,267 2,893 2,011 — Escrow Account’ bearing the account number . - -
Profit before tax 26.628 22 007 21 041 In accordance with Regulation 20 of the Buyback Regulations, Ind|a.n pl_Jb“? &lcorp9rates 97,90,47,989 22.98 3,65,70,17,997* 86.89
Provision for tax (ind 7‘205 5‘368 5Y631 the Company shall deposit a sum equivalent to 2.5% of the Foreign institutional investors 1,40,76,71,054 33.03
deferred tax) : ’ ’ ’ Maximum Buyback Size in the Escrow Account and arrange for | NRIs 2,91,18,269 0.68
] a bank guarantee issued in favor of the Manager to the Buyback Foreign nationals and overseas corporate bodies 2,41,138 0.01
Profit after tax 19,423 16,639 15,410 before the Buyback Opening Date i.e. Friday, June 25, 2021, American Depository Shares (ADSs) 73.63.25 439 17.28
Other comprehensive 306 151 134 which together with the cash deposited in the Escrow Account TR
income / (loss), net of tax shall make up the requisite escrow amount under the Buyback Total 4,2612,71,763 100.00 4,20,87,00,335 100.00
Total comprehensive 19,729 16,790 15,544 Regulations. In accordance with the Buyback Regulations, the * Assuming that as a pa_n of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the
income Manager to the Buyback will be empowered to operate the Escrow actual number of Equity Shares bought back in the Buyback.
profitafor tax atiributable el b vorc (5 T oo 'of 30 daye atter the oxmy of the  12. SHAREHOLDING OF THE PROMOTERS, DIRECTORS As mentioned above, the Buyback of Equity Shares from
; Buyback period, or (ii) till the completion of all obligations of the AND KEY MANAGERIAL PERSONNEL nc_)n-re5|der_1ts ('NR’) and non resident Indian (“NRI,”) Sharemlq_ers
Owners of the Company 19,351 16,594 15,404 Company under the Buyback Regulations, whichever is later. 12.1 For th te shareholdi £ th " d direct will be subject to approvals, if any, of the appropriate authorities,
Non-controlling interests 72 45 6 , ’ e : ]f’rth e agg“’iga e f.t_are olding J° (322;)r02r8;1ers|an '“:;C °t'5 including RBI, as applicable. NRIs and erstwhile Overseas
Total comprehensive 8.2 If _the Company is L_Jnable to complete l?:uyback equivalent to garaergr?lngoo?Lzrrt]/I-\lizoise on June 22, , please refer to Corporate Body (“OCBs”) must obtain all specific approvals
income attributable to: Minimum Buyback S'Zer; the amount held in the Escrow Account grap ) ~ ) . required to participate in this Buyback (including without limitation,
Owners of the Compan 19.651 16.732 15538 up to a maximum of 2.5% of the Maximum Buyback Size, shallbe  12.2 For the details of the transactions made by the persons mentioned in approval from RBI, as applicable). It is the obligation of such NRI
Non—controllin interest)s, u 8 d 58 2 5 liable for forfeiture in accordance with the Buyback Regulations. paragraph 12.1 above, please refer to Paragraph 9 of Part A above. to obtain such approvals, so as to enable them to participate in
9 8.3 The balance lying to the credit of the Escrow Account will be  12.3 The promoters are not permitted to deal in the Equity Shares the Buyback. The Company will have the right to make payment
Excerpts from the Balance Sheet and key financial ratios released to the Company on completion of all obligations and in on the Indian Stock Exchanges or off-market, including inter-se to the eligible shareholders in respect of whom no prior RBI
(% crore, except per share data) accordance with Buyback Regulations. transfer of Equity Shares among the promoters from the date of approval is required and not accept Equity Shares from the eligible
’ 9. FIRM FINANCING ARRANGEMENTS the shareholders’ approval until the last date for the Buyback as tst:‘:"eevrggigs ilt:srifsgiga(;f W:]o?/rglspzs; E(?tlsi‘t))’:\:ci)t::(; is required in
Ason March 31, | March 31, | March 31, 9.1 The Company, duly authorized by its buyback committee, as specified in Paragraph 3 of Part B above. " PP -
2021 2020 2019 . “ompany, duly C y yback ntee, 12.4 The aggregate shareholding of the promoters as on date of this ~ 144 Non-resident shareholders (excluding OCBs) permitted under
constituted by the Board (“Buyback Committee”), has identified : ' c ! i f ) -
i i - Public Announcement is 12.95% of the total equity share capital of general permission under the consolidated Foreign Direct
Equity share capital 2,124 2,122 2,170 and earmarked funds for the purpose of fulfillment of the " 997% >quity capital | licv issued by the G £ Indi d with
2 ot the Company. While the promoters are not eligible to participate in nvestment policy issued by the Government of India read witl
Reserves and surplus® 74,227 63,328 62,778 obligations of the Company under the Buyback. Such earmarked ] ) ) . - .
. ) the Buyback, depending on the number of Equity Shares bought applicable regulations issued under FEMA, are not required to
Net worth/ Shareholders 76,351 65,450 64,948 funds, together with funds provided for escrow arrangements, are ’ . - ) . obtain approvals from RBI
equity® in excess of the Buyback Size. back by the Company, their effective shareholding percentage in pp .
the Company, will increase marginally. 14.5 B i ici inthe B K, h eligible sharehol
Total debt NIL NIL NIL| 92 Based on the resolution of the Buyback Committee dated pany, , gnaly-— o 5 .yel‘gfe'"g o Earﬂ‘;'pat: n the‘ld uybac p e;ck © '%'b iy t° deﬁ
- - - June 21. 2021 in this regard. and other facts / documents. 12-5 Such an increase in the percentage holding / voting rights of (including  eac shareholder) undertakes to complete af
Key financial ratios L ene garc, ’ the promoters is not an active acquisition and is incidental relevant regulatory/statutory filings and compliances to be made
- Deloitte Haskins & Sells LLP, Chartered Accountants, Statutory p Ve quisitic > : : : g
Earnings per share (%) 45.61 38.97 35.44 - ; ) to the Buyback and falls within the limits prescribed under by it under applicable law, including filing of Form FC-TRS. Further,
Basic)® auditors of the Company (Membership Number 110815, Firm Y - el b ina t rticipate in the Buvback h eligible sharehold
(Basic) Registration number 117366W/W-100018, having its office the SEBI (Substantial Acquisition of Shares and Takeovers) Yy agreeing 1o participate in the Buyback, each eligible shareholder
Book value per share (%)® 179.85 154.34 149.79 : " : Regulations, 2011. authorizes the Company and undertakes to provide requisite
: ) at Prestige Trade Tower, Level 19, 46, Palace Road, High assistance to the Company to take all necessary action for making
Debt-equity ratio NA NA NA Grounds, Bengaluru — 560 001, Karnataka, India, Telephone 13. MANAGEMENT’S DISCUSSION AND ANALYSIS ON " .
Ret tworth (%) 27 29 2545 23.72 ber +91 80 6188 6000. F ber +91 80 6188 6000 any regulatory/statutory filings and compliances for the purpose of
eturn on net worth (%) - . = number o . . » Fax number ). THE LIKELY IMPACT OF THE BUYBACK ON THE Buyback to the extent required under applicable laws or as directed
Notes: have certified, vide their report 1L/2021-22/14 dated June 21, COMPANY by any regulatory or statutory authority in future
1. Finance cost is on account of adoption of Ind AS 16, “Leases”. 2021, that the Company has made firm financing arrangements ) ) L
2. Represents other equity which includes Reserves and surplus, and Other for fulfilling the obligations under the Buyback. 13.1 ThertBE)I(ttJaclk is not llkeflyt ;0 gause any matertlatl IThpact ?n tthef 14.6 Tothe btefttknowledge olf tthe Companyl, ason thde ?ate hTreof, tthﬁ:e
comprehensive income . ) profitability / earnings of the Company, except to the extent of is no statutory or regulatory approval required to implement the
3. “Net worth” is total equity attributable to equity holders of the Company. 93 ;Lh? '\f/.lanager to the Butybefxck, fhle?llllpg r?ﬁ;ard lt)(I) th(:‘. above,é:onflt:]m reduction in the amount available for investment, which the Buyback, other than as indicated above. If any statutory or regulatory
4. Earnings per Share = Profit attributable to the owners of the Company / at 1irm arrangeéments for 1uliiling the obligations under the Company could have otherwise deployed towards generating approval becomes applicable subsequently, the Buyback offer will
5 ";V;;i’\’/’:lz :;Z:asgﬁa’r’;”_"zzrt ‘;/foi‘i,"/"% fn?ig f‘z ff‘;; Zﬁfyﬁz o5 atthe end of the year Buyback are in place. investment income. be subject to such statutory or regulatory approval(s) and subject
6. Debt-cquity ratio = Total debt divided by net worth at the end of the year. ~ 10- LISTING DETAILS AND STOCK MARKET DATA 13.2 The Buyback is not expected to impact growth opportunities for to the abligations of the eligible shareholders to obtain the consents
Debt-equity ratio is not applicable as the Company has no borrowings 10.1 The Equity Shares of the Company are listed on BSE and NSE. the Company. Z"d approvals ”tecefsaré’ for tra”Sfe’hOf 2"4‘5; qu'?fsha[)es to ::e
7. Return on net worth = Profit attributable to the owners of the Company / Average Further, the ADSs of the Company are listed on the NYSE. X . . ompany as set out under paragraphs 14.2 an .3 above, the
net worth i pany ) ) 13.3 The Buyback is generally expected to improve return on equity Company shall obtain such statutory or regulatory approvals, as
8. During the three months ended March 31, 2018, the Company had reclassified ~ 10.2 The high, low and average market prices of the Equity Shares for through distribution of cash and improve earnings per share by may be required from time to time, if any, for completion of the
its subsidiaries, Skava and Panaya, collectively referred to as the ‘Disposal the preceding three years and the monthly high, low and average reduction in the equity base in the long-term, thereby leading to Company’s obligations in relation to the Buyback.
Group”, as ‘Held for Sale’. Consequently, during the three months ended market prices of the Equity Shares for the six months preceding long-term increase in members’ value. The Company believes
June 30, 2018, the company recorded a reduction in the fair value of Disposal the date of this Public Announcement and their corresponding that the Buyback will contribute to the overall enhancement of 15. COLLECTION AND BIDDING CENTERS
Group held for sale amounting to< 270 crore, respectively, in respect of Panaya. volumes on BSE and the NSE are as follows shareholders’ value going forward. The amount required by the The Buyback will be implemented by the Company by way of open
Company for the Buyback (including the cost of financing the market purchases through the Indian Stock Exchanges using
BSE Buyback and the transaction costs) will be invested out of cash their nationwide trading terminals. Therefore, the requirement of
and bank balances / deposits and / or short-term investments and i i iddi i i
Twelve months High” (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume / or internal accruals of?he Company. having collection centers and bidding centers is not applicable.
period ended High Shares traded Shares traded price@ | traded in the ) B . 16. COMPLIANCE OFFICER AND INVESTOR SERVICE
on that date on that date ®) period 13.4 Pursuant to Regulation 16(ii) of the Bgyback Regulatlons,_the CENTER
- promoters, promoter group and persons in control are not entitled
April 1, 2018 to 1,467.00 | 03-Sep-2018 628,171| 1,099.00 | 16-Apr-2018 531,561 1,266.85 31,531,088 to participate under the Buyback. 16.1 The Company has designated the following as the Investor
September 3, 2018 13.5 The Buyback of Equity Shares will not result in a change in control or Service Center for the Buyback:
ie&t:gﬁzrﬁ,z%a)? 771.15 | 8-Feb-2019 312,650 600.65 | 26-Nov-2018 628,314 702.01 79,231,928 otherwise affect the existing management structure of the Company,. KI: INTECH
March 31, 2020 847.40 | 6-Sep-2019 145166| 511.10 | 19-Mar-2020 2,113,081 74188| 128544321| 136 gﬁgf:fgfﬂt r:‘t’bt:cek?g’é:’;‘;ksaz‘:egzze;sogxg‘j d;“'?::rr‘;;i‘z;‘fsy KFin Technologies Private Limited
March 31, 2021 1,406.25 | 16-Mar-2021 266,475| 582.35 | 03-Apr-2020 327,035| 1,016.15 127,254,455 the Shareho?ding pattern of the Company would ungergopa Change' Selenium Tower B, Plot 31 & 32,
’ Financial District, Nanakramguda,
however public shareholding shall not fall below 25% of the total i
Last six months | High? (%) | Date of No. of Equity | Low* (Z) | Date of low No. of Equity | Average | Total volume fully paid-rl)Jp equity share ca?)ital of the Company ° Serilingampally Mandal, Hyderabad 500 032
High Shares traded Shares traded price@ | traded in the ] . T Contact Person  : M. Murali Krishna
on that date on that date @ period 13.7 Q]s rec:ylrefdt;nder Sectlton €f38(2)(d):f thde CompanlgsdAgtt, 2013& Ehonle t1- 800—(13095?(?1 .
e ratio of the aggregate of secured and unsecured debts owe mai : einward.ris@kfintech.com
December 20 1,265.00 | 24-Dec-2020 503,008 | 1,105.55 | 01-Dec-2020 571,933 1,184.33 11,529,589 by the Company shall not be more than twice the paid-up equity SEBI Registration : INRO00000221
January 21 1,392.70 | 13-Jan-2021 993,426 | 1,231.15]|29-Jan-2021 401,843 1,316.87 16,450,656 share capital and free reserves post the Buyback. Validity period : Permanent Registration
February 21 1,331.85 | 9-Feb-2021 499,049 1,230.00 | 24-Feb-2021 1,479,897 | 1,283.75 9.734554] 138 Unless otherwise determined by the Board (including a commitiee  16.2 In case of any query, the shareholders may contact the Registrar
March 21 1,406.25 | 16-Mar-2021 266,475| 1,259.70 | 01-Mar-2021 174,197 | 1,349.16 7,602,453 thereof, if any constituted by the Board or persons nominated by the & Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
April 21 1,480.00 | 12-Apr-2021 778,970 | 1,320.35 | 15-Apr-2021 1,327,320 1,379.54 10,376,097 Board to exercise its powers in relation to the Buyback) the Buyback Indian Standard Time at the aforementioned address except
May 21 1,415.50 | 27-May-2021 1,353,941| 1,311.80 | 14-May-2021 256,247 | 1,353.04 9,713,239 will be completed within a maximum period of 6 months from the Saturday, Sunday and Public holidays.

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018.

date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

The Company has designated the following as the Compliance
Officer for the Buyback:

Source: www.bseindia.com 13.9 Inaccordance with Regulation 24 (i)(f) of the Buyback Regulations, Name 1 A. G. S. Manikantha
A High is the highest price recorded for the Equity Share of the Company during the said period the Company Sh?” not raise further C?pltal for a.perllod of one Designation : Compan){ Sgcretary
# Low is the lowest price recorded for the Equity Share of the Company during the said period year from the expiry of the Buyback period, except in discharge of Address ¢ Infosys Limited
@ Average price is the arithmetical average of closing prices during the said period its subsisting obligations like allotment of shares under Employee No. 44, Electronics City, Hosur Road,
NSE Stock Option Schemes etc., and in accordance with Regulation Bengaluru, Karnataka 560 100, India
24(i)(b) of the Buyback Regulations, the Company shall not issue Tel 1 +91 80 4116 7775
Twelve months High* (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume any shares or other specified securities including by way of bonus Emailid  : sharebuyback@infosys.com
period ended High Shares traded Shares traded price® |  traded in the till the expiry of the Buyback period. 16.4 In case of any clarifications or to address investor grievance, the
on that date on that date [®) period 13.10 Consequent to the Buyback and based on the number of Equity Shareholders may contact the Compliance Officer, from Monday
April 1, 2018 to 1,467.90 | 03-Sep-2018 5,488,164 | 1,102.00 | 16-Apr-2018 12,372,542 | 1,266.91 463,694,896 Shares bought back by the Company from its shareholders (other to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
September 3, 2018 than from its promoters and promoter group), the shareholding on all working days, at the above mentioned address.
September 4, 2018 772.25 | 08-Feb-2019 5,915,169 599.85 | 26-Nov-2018 15,075,209 702.27| 1,145,412,528 pattern of the Company would undergo a change. 17. MERCHANT BANKER / MANAGER TO THE BUYBACK
to March 31, 2019 13.11 The Company shall transfer from its free reserves a sum equal The Company has appointed the following as Merchant Banker /
March 31, 2020 847.00 | 06-Sep-2019 6,106,841|  509.25 | 19-Mar-2020 16,584,106 741.88| 2,335,794,083 to the nominal value of the Equity Shares purchased through Manager to the Buyback:
March 31, 2021 1,406.00 | 16-Mar-2021 9352,771| 582.15 | 03-Apr-2020 10,221,890| 1,016.16| 2,622,290,071 the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent k k
Last six months High” (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average Total volume audited Balance Sheet. Investmeam Banking
High Shares traded Shares traded price@ | traded in the 13.12The promoters of the Company have not and shall not deal in :
on that date on that date () period Equity Shaljes of_the Company_ on the Indian Stock Exchanges or Kotak Mahindra Capital Company Limited
December 20 1,258.85 | 23-Dec-2020 15,878,346 | 1,105.05 | 01-Dec-2020 8,933,802| 1,184.40| 205793830 off market, inaluding by way of inier-se transfors) of Eauly Shares 27BKC, 1st Floor, Plot no. C-27, “G’ Block, Bandra Kurla Complex,
January 21 1,392.80 | 13-Jan-2021 14,442,997 | 1,231.00 | 29-Jan-2021 12,183,519| 1,316.97| 206,714,641 among the promolers during the period from the date of passing the Bandra (East), Mumbai 400 051
) g of the Buyback. Contact Person : Ganesh Rane
February 21 1,332.00 | 09-Feb-2021 7,965,949 1,241.00 | 01-Feb-2021 8,880,279 1,283.76 135,880,762 14. STATUTORY APPROVALS Phone - +91-22-4336 0128
March 21 1,406.00 | 16-Mar-2021 9,352,771 1,259.00 | 01-Mar-2021 5,756,286 1,349.14 170,797,260 ) . . Fax 1 +91-22-6713 2447
April 21 1,477.55 | 12-Apr-2021 20,384,532 1,320.00 | 15-Apr-2021 25342,491| 1,37959| 174,375276| 14.1 Pursuantto Sfe‘t’rt]m“éﬁ& 69, 70 2“? 12181';”" Z" t"h‘her "I’pp"ca%'e Email : project.infosysbuyback2021@kotak.com
provisions, of the Companies Act, and the rules made . —
May 21 1,416.25 | 27-May-2021 15,365,391 1,311.30 | 14-May-2021 4,824,609 1,352.94 110,635,877 thereunder, the Board at its meeting held on April 14, 2021 SEBI Registration: INM000008704

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018.
Source: www.nseindia.com

A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on April 11, 2021. The stock prices on

the Indian Stock Exchanges on relevant dates are:

14.2

approved the proposal for the Buyback and shareholders’
approval for the Buyback, was received on June 19, 2021, the
results of which were announced on June 21, 2021.

The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, Foreign Exchange Management Act,
1999 (“FEMA”) and / or such other acts in force for the time being.
The eligible shareholders shall be solely responsible for determining
the requirements for, and obtaining, all such statutory approvals

18.

Validity Period : Permanent Registration
DIRECTORS’ RESPONSIBILITY

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material

Date Description NSE BSE and consents as may be required by them in order to sell their information and does not contain any misleading information. This
High (%) Low (%) | Closing (%) High (%) Low (%) | Closing (%) Equity Shares to the Company pursuant to the Buyback. Eligible PuincAnno_uncement is issued un_derthe authority of the Buyback
April 9, 2021 | Day prior to Notice of Board meeting to 145500| 143005| 1,44105| 145400 143040| 144075 shareholder woulld be required to provide copies of all such consents Committee in terms of the resolution dated June 22, 2021.
consider Buyback proposal was given to and approvals obtained by them to the Company’s Broker. For and on behalf of the Board of Directors
NSE and BSE 14.3 ThelBuyba.ck from the eligible sh_areholders who are fesidents of Infosys Limited
April 14, 2021* | Board Meeting Date* 1,435.25| 1,375.00 1,397.15| 1,43595| 1,375.00 1,398.60 outside India, (for example, (a) foreign corporate bodies (including - Sdi- Sdie
April 15, 2021 | First Trading Day post Board Meeting Date | 1,366.40| 1,320.00|  1,360.75| 1,366.60 | 1,320.35|  1,361.50 erstwhile overseas corporate bodies), (b) foreign institutional
investors / foreign portfolio investors, (c) non-resident Indians,
* Since the date of Board Meeting day was a holiday, the immediate preceding working day has been considered (i.e. April 13, 2021) (d) members of foreign nationality and (e) ADS holders with Salil Parekh U.B. Pravin Rao A.G.S. Manikantha

1.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows:-

(Amounts in %)

Particulars of share capital

As on date of the Public
Announcement

Post completion of the
Buyback*

4,26,12,71,763 Equity Shares of % 5/- each fully paid-up

Authorised: 24,00,00,00,000 24,00,00,00,000
4,80,00,00,000 Equity Shares of % 5/- each
Issued: 21,30,63,58,815 21,04,35,01,675

Subscribed and fully paid-up:
4,26,12,71,763 Equity Shares of % 5/- each fully paid-up

21,30,63,58,815 21,04,35,01,675

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

Equity Shares bought back under the Buyback.

underlying Equity Shares consequent to the withdrawal of such
Equity Shares, if any), shall be subject to (i) FEMA and rules and
regulations framed thereunder, (ii) Income Tax Act, 1961 and rules
and regulations framed thereunder, (iii) the Depository Receipts
Scheme, 2014, as applicable, and also (iv) such approvals, if and
to the extent necessary or required from concerned authorities
under applicable laws and regulations including but not limited to
approvals from the Reserve Bank of India (“RBI”).

Forward-looking statements

Chief Executive
Officer and Managing
Director

DIN: 01876159

Chief Operating
Officer and Whole-
time Director

DIN: 06782450

Company Secretary

M. No. A21918

Place :Mumbai / Bengaluru
Date :June 22, 2021

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s

beliefs as well as on a number of assumptions concerning future events made using information currently available to the Management.
Readers are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and

are subject to a number of uncertainties and other factors, many of which are outside the Company’s control. Generally, these forward-

looking statements can be identified by the use of forward-looking terminology such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’,
‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact are statements

11.2. As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears. that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback,

including the expected benefit to the Company’s members; the anticipated timing of approvals relating to the Buyback; and the expected
timing of the completion of the Buyback. These statements are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from those implied by the forward-looking statements. Important factors
that may cause actual results or outcomes to differ from those implied by the forward-looking statements include, but are not limited
to, the possibility that the Buyback is not commenced on the anticipated timetable or at all, and those discussed in the “Risk Factors”
section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2021.

11.3 As on the date of this Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid-up share capital of the Company) except
61,95,455 outstanding and vested and unvested employee stock options. As of March 31, 2021, the Company had outstanding and vested
and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of
68,05,069 Equity Shares to the employees of the Company.
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® CIN: L85110KA1981PLC013115  Contact: A.G.S. Manikantha, 8.3 The aggregate shareholding of the directors and key managerial personnel of the Company as on the date of the Public Announcement
I nm INFOSYS LIMITED Website : www.infosys.com Company Secretary (i.e., June 22, 2021):
Registered office : No. 44, Electronics ~ Email: investors@infosys.com Tel: +91 80 4116 7775 s. | Name Designati ; ;
. ) ’ ) . . gnation No. of Equity Shareholding
Navigate your next City, Hosur Road, Bengaluru, Kamataka Tel: +91 80 2852 0261 / extn 67775 Fax: +91 80 2852 0754 No. Shares Held Percentage (%)
560 100, India. Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys.com
A. Directors
1. Nandan M. Nilekani Non-Executive Director and Chairman of the Board 4,07,83,162 0.96
PUBLIC ANNOUNCEMENT 2. Salil Parekh Chief Executive Officer and Managing Director 6,52,562 0.02
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS |3 |U8.PravinRao ___|Chief Operating Offcer and Whole-time Direcor 1219089 003
. iran Mazumdar-Shaw ead Independent Director i i
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE [;— 5o om depondon: Direcior N N
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND |6, |Michael Gibbs Independent Director Nil Nil
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. |7 |UriLevine Independent Director Nil Nil
8. Bobby Parikh Independent Director 8,456 0.00
This public announcement (“‘Public Announcement’) is being 5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK |9. |Chitra Nayak Independent Director Nil Nil
made in relation to the Buyback pursuant to the provisions of PRICE AND OTHER DETAILS Total (A) 4,26,63,269 1.00
(F{Beugyu_fs?knoz gg\(/:)ur(i)tfi;:)eRiZEllggloenss a2n(§j18EX::er1T?:ndB:;E?B?1fy:)r;d;i 5.1 The Equity Shares of the Company are proposed to be bought B. Key managerial personnel
Regulations”) and contains the disclosures, as specified in Schedule back at a price not e>l(ceed|ng ?1,750{— (Rupee§ One Thogsand 10. | Nilanjan Roy Chief Financial Officer 27,355 0.00
IV thereunder. Sevsn I;i(uFr’IQI’ed '?r?d |\F/|Ifty' only) ger Equlltsl; Sharr]e I-et-) the Ma_xmlium 11. |A.G.S. Manikantha Company Secretary 7,502 0.00
' . . ) ' . uyback Price. The Maximum Buyback Price has been arrived at 15 ™1 gerpreet Sawhne Group General Counsel and Chief Compliance Officer Nil Nil
Certain figures contained in this Public Announcement, including after considering various factors including, but not limited to, the rpree y o P - -
financial information, have been subject to rounding-off adjustments. trends in the volume weighted average market prices of the Equity 13. Moh't Joshi Pres!dent i : : N!' N!'
All decimals have been rounded off to two decimal points. In certain Shares on BSE Limited (‘BSE”) and National Stock Exchange of | 14- | Ravi Kumar S. President and Deputy Chief Operating Officer Nil Nil
instances, (i) the sum or percentage change of such numbers may India Limited (“NSE”) (collectively referred to as “Indian Stock 15. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership 58,208 0.00
not conform exactly to the total figure given; and (i) the sum of Exchanges”) where the Equity Shares are listed, price earnings Institute
the numbers in a column or row in certain tables may not conform ratio, impact on other financial parameters and the possible Total (B) 93,065 0.00
exactly to the total figure given for that column or row. Further, impact of the Buyback on the earnings per Equity Share. Total A+B 4.27.56.334 1.00
certain numerical information in this Public Announcement has been 52 The Maximum Buvback Price represents: —r
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000. - ) v ) P ) ’ ) 8.4 The aggregate American Depositary Receipts (“ADRs”) held by the directors and key managerial personnel of the Company as on the date
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET i. Premiums of 31.2?A> and 31.14./0 over the volume weighted of the Public Announcement (i.e., June 22, 2021):
THROUGH THE STOCK EXCHANGES average market price of the Equity Shares on BSE and NSE, - - -
. ) ] respectively, during the three months preceding the date of S. Name Designation Number of ADRs Shareholding
PartA - _Dlsclosures in accordance with Schedule | of the Buyback intimation (April 11, 2021) to the Indian Stock Exchanges of the No. held Percentage (%)
Regulations Board Meeting to consider the proposal of the Buyback. 1. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer 56,397* 0.00
1. DETAILS OF THE BUYBACK AND OFFER PRICE ii. Premiums of 23.71% and 24.76% over the volume weighted 2. Mohit Joshi President 6,370* 0.00
1.1 The Board of Directors of the Company (hereinafter referred to average market price of the Equity Shares on BSE and NSE,  [3 ™[ Rayi Kumar S. President and Deputy Chief Operating Officer 22 0.00
as “the Board”, which expression includes any committee duly !’espe?lveli,‘ d'lu1”1”920ﬂ2‘? :W?h Wlefil'(s grtecidénghthe dat?thof Total 62,789 0.00
constituted by the Board fo exerCISe. its pov_vers, ar?d [/ or the g]lmg I'\(/)In (t' prlt . 'd) ?h emn Ianl ??h ;C ingzso © * Includes dividend reinvestment shares rounded down to the nearest whole number
powers conferred by the Board resolution), at its meeting held on oard Meeling to consider the proposal of the Buyback. Each ADR represents one underlying equity share
April 14, 2021, has, subject to the approval of the members of the iii. Premiums of 21.46% and 21.44% over the closing price of the . P » : “Antinnc” ; ;
Company, by way of a special resolution (“Special Resolution”) Equity Shares on BSE and NSE, respectively as on April 9, 85 ;Zeggire;;:teaSiflt;ﬁ;ega??;‘kt::I;iLlﬁil:]igjnn:eizstl?iyze Jslt;zkzgptz'g;? )(_ Options”) held by directors and key managerial personnel of
and subject to the approvals of such statutory, regulatory or 2021, being the last trading date prior to the date of intimation pany ©- ’ :
governmental authorities as may be required under applicable to the Indian Stock Exchanges of the Board Meeting to consider S. Name Designation Type of stock Unvested | Vested but not
laws, approved the proposal to buy back its own fully paid-up the proposal of the Buyback. No. incentive exercised
fErgrl::u;hShr:;ﬁbgisfi?ethéagsm?a:flgotiaefhth;5Tr:letypr§|r:1aort:fs) 5.3 Shareholders are advised that the Buyback of the Equity Shares A. Directors
romoter group and persons in control of the Company) payable will be carried out through the Indian Stock Exchanges by the 4™ T'gi parekn Chief Executive Officer and Managing Director RSUs 2,38,052 -
p group P pany) pay Company, in its sole discretion, based on, among other things, the - - - - - -
in' cash, for an amount aggregating up to %9,20(_) crore (Rupees prevailing‘market prices of the iEquity Shéres, which may be bélow 2. U.B. Pravin Rao Chief Operating Officer and Whole-time Director RSUs 78,113 -
Nine Thousand Two Hundred Crore only) (“Maximum Buyback the Maximum Buyback Price of Z1,750/- per Equity Share. Options - 86,000
Size”) at a price not exceeding ¥ 1,750/- (Rupees One Thousand ’ Total (A) 316,165 86,000
Seven Hundred and Fifty only) per Equity Share (‘Maximum 6. COMPLIANCE WITH REGULATION 4 OF THE B. Kev manacerial sersonnel — -
Buyback Price”), through the open market route through the BUYBACK REGULATIONS 3 TE— Chief Fi = Of - ey 9 p RS0 34621
; ; i . ilanjan Ro: ief Financial Officer s , —
stock exchanges, in accordance with Companies Act, 2013, as In terms of the provisions of the Buyback Regulations, the offer for =~~~ é Mani)|l<antha Company Secreta RSUs 8.695 —
amended (“the Companies Act’), the Companies (Share Cap!tal Buyback through the open market route cannot be made for 15% - —— pany ry - - - -
and Debentures) Rules, 2014, as amended, the Companies or more of the total paid-up equity capital and free reserves of the 5. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 1,27,193 -
(Management and Administration) Rules, 2014, as amended and Company, based on both standalone and consolidated financial ADR Options 22,226 33,340
:Z?erBrggbtzc:sTﬁgylgaﬁlos:c(lib)e transaction / process herein after statements of the Company. 6. Mohit Joshi President ADR RSUs 3,65,360 -
) v o 0 0 As per the latest audited Balance Sheet of the Company as at ADR Options - 2,25,500
1.2 The Maximum Buyback Size represent§ 14.87% and 13.53% of March 31, 2021, the total paid-up equity capital and free reserves 7. Ravi Kumar S. President and Deputy Chief Operating Officer ADR RSUs 3,51,960 -
the aggregate of the total paid-up capital and free reserves of are as follows: - -
the Company, based on the latest audited financial statements : @ in crore) 8. Krishnamurthy Shankar Groyp Head — Human Resources and Infosys Leadership RSl.Js 75,834 -
of the Company as at March 31, 2021 (on a standalone basis Institute Options - 28,500
and consolidated basis, respectively) and is within the 15% Particulars Standalone | Consolidated Total (B) 10,35,889 2,87,340
prescribed limit. Total paid-up equity capital 2,130 2,124 Total A+B 13,52,054 3,73,340
1.3 The Buyback will be implemented by the Company from its free Free reserves 59,729 65,889 . .
reserves in accordance with Regulation 4(ix) of the Buyback Aggregate of the total paid- 61,859 68013| 9- No Eqult)_/ Shares of the Company have bee_n purchased / sold by any pror_noterl promoter group,_dlrectors and key
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the up equity capital and free managerial personnel of the Company during the twelve months preceding the date of the Public Announcement
Buyback Regulations, by way of open market purchases through reserves (i.e., June 22, 2021), except for the following transactions:
the stock exchanges, by the order matching mechanism except 15% of the aggregate of the 9279 10.202 - - —
“all or none” order matching system, as provided under the totaT paid—up%%ui?y capital and ’ ’ S. | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
Buyback Regulations. Further, as required under the Companies free reserves No. shares purchased price (%) maximum price (%) minimum
Act and Buyback Regulations, the Company shall not buyback Lower of 15% of the 9279 or sold price price
the locked-in Equity Shares and non-transferable Equity Shares aggregate ofothe total ’ Promoter and promoter group
E'“ th? pe&der-;-(;]y of the 'OCK-'r;tIOF Uf?;" ‘heEEqEJt'tysihafes k?tico"l‘le paid-up equity capital and 1. | Gaurav Manchanda 18,00,000 [ Sale 938.95 [ 22-Jul-2020 900.90 [ 23-Jul-2020
I;a;‘rsr:;fs ©. There are no partly paic-up Equity shares with calls free reserves of standalone 2. | Milan Shibulal 15,00,000 | Sale 938.10 | 22-Jul-2020 900.90 | 23-Jul-2020
- i ) ) and consolidated financial Manchanda
1.4 A copy of this Public Announcement will be made available on statements 3. | Shreyas Shibulal 40,00,000 | Sale 938.10 | 22-Jul-2020 900.75 | 23-Jul-2020
the Company’s website (https://www.infosys.com/investors/ o —
shareholder-services/buyback-2021.html) and is expected to be Based on the above, the Maximum Buyback Size, i.e. 9,200 4 Kumari Shlbulal 12,00,000 S?Ie - 938‘19 22-Jul-2020 900‘99 23-Jul-2020
available on the website of Securities and Exchange Board of crore (Rupees Nine Thousand Two Hundred Crore only), is less S. S.D. Shibulal 4,01,000 | Gift (received) Nil | 12-Nov-2020 Nil | 12-Nov-2020
India (“SEBI”) (www.sebi.gov.in) and the Indian Stock Exchanges than 15% of the total paid-up capital and free reserves of the 6. Kumari Shibulal 4,01,000 | Gift (given) Nil | 12-Nov-2020 Nil | 12-Nov-2020
(as defined below) during the Buyback period. The proposed Company, based on both standalone and consolidated financial 7. Bhairavi Madhusudhan 1,75,000 | Gift (received) Nil | 08-Dec-2020 Nil | 08-Dec-2020
timetable for the Buyback is set out under Paragraph 3 of statements of the Company. Shibulal
Part B below. 7. METHOD TO BE ADOPTED FOR BUYBACK AS |8. |Shreyas Shibulal 1,75,000 | Gift (given) Nil | 08-Dec-2020 Nil | 08-Dec-2020
The Board, at its_meeting held on July 12, 2019, reviewed a_nd REFERRED TO IN REGULATION 4(iv)(b) AND 9. Tanush Chandra Nilekani 7,77,600 | Gift (received) Nil | 09-Mar-2021 Nil | 09-Mar-2021
_a;:proveq (;he ?aplttﬁlAltloctathn Ptzjllcy of tthe C?mpiny aftertak"lg REGULATION 16 OF THE BUYBACK REGULATIONS 10. | Janhavi Nilekani 7,77,600 | Gift (given) Nil | 09-Mar-2021 Nil | 09-Mar-2021
into consideration the strategic and operational cash requirements o
of the Company in the me di‘ﬂm term_p q 74 In terms of Regulation 40(1) of the Securities and Exchange | 11. | Kumari Shibulal 36,47,965 | Sale (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
. . _ 0 Board of India (Listing Obligations and Disclosure Requirements) 12. | S.D. Shibulal 36,47,965 | Purchase (Block deal) 1,391.00 | 31-May-2021 1,317.95 | 12-May-2021
I Z::thcl’:vr\? gfﬁglea(:i\}; reg\‘/':r aappfz\c::lm:atz:ly ::o/('; C;L::S :ez Regulations, 2015, as amended (‘LODR Regulations”), except Directors
combination of semi-anynual dividends);nd ,’;r share bu %ack in case of transmission or transposition of securities, requests  ['13 ™ [ salil Parekh 4,89,077 | Exercise of RSUs 5.00 [ 12-May-2021 5.00 [ 12-May-2021
. e N 8 Y for effecting transfer of securities shall not be processed unless 168839 Sale 1.343.86 | 04-May-2021 1285.05 | 03-Feb-2021
and / or special dividends, subject to applicable laws and the securities are held in dematerialized form with a depository. . s . s Y s
requisite e_approvals, if any. Freg _qash flow |sldeﬂned as net Accordingly, the Buyback is open to beneficial owners holding 14. | U.B. Pravin Rao 1,44,966 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
cash provided by gperatlng activities less capital expenditure Equity Shares in dematerialized form (“Demat Shares”). 26,823 | Sale 1,333.90 | 04-May-2021 1,285.05 | 03-Feb-2021
as per the Consolidated Statement of Cash Flows prepared The promoters, promoter group and persons in control of the | 15. | Bobby Parikh 2,754 | Purchase 933.60 | 27-Jul-2020 933.60 | 27-Jul-2020
Ender International Financial Reporting Standards as issued Company shall not participate in the Buyback. Further, as required Key managerial personnel
y the International Accounting Standards Board. Dividend and under the Buyback Regulations, the Company will not buy back — -
buyback include applicable taxes. - . ’ A 16. | Nilanjan Roy 24,256 | Exercise of RSUs 5.00 | 18-May-2021 5.00 | 18-May-2021
Equity Shares which are locked-in or non-transferable, until the 5624 | Sal 132740 | 03-Mar-2021 17320.00 | 03-Mar-2021
ii. In line with the above Capital Allocation Policy and with an pendency of such lock-in or until the time such Equity Shares - : ae - _ -var- _ -var-
objective of enhancing member returns, the Board, at its become transferable, as applicable. 17. | A.G.S. Manikantha 3,842 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
meeting held on April 14, 2021, hag approved the proposal 7.2 The Buyback will be implemented by the Company by way of open : 1,000 | Sale : 1,327.40 | 03-Feb-2021 1,320.00 | 03-Feb-2021
for recommending buyback of Equity Shares of Maximum market purchases through the Indian Stock Exchanges, by the | 18- | Krishnamurthy Shankar 29,726 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
_?”ybs‘:kds'zjé’f up t°|§)9v200 crore (Rupees Nine Thousand order matching mechanism except “all or none” order matching 5,192 | Sale 1,327.40 | 03-Mar-2021 1,285.05 | 03-Feb-2021
wo Hundred Crore only). : he B Kk Requlations.
2 NECESSITY FOR THE BUYBACK system,. as provided under the Buyback Regulations . 9.1 No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the twelve months
: 7.3 In relation to the Buyback of Demat Shares, the execution of preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
The Buyback is being undertaken by the Company after taking the order, issuance of contract note and delivery of the stock
into account the strategic and operational cash needs in the to the member and receipt of payment would be carried out by S. Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
medium term and for returning surplus funds to the members in an the broker, appointed by the Company, in accordance with the No. RSUs and Options price | maximum price | minimum
effective and efficient manner. The Buyback is being undertaken requirements of the Indian Stock Exchanges and SEBI. purchased or sold price price
for the following reasons: 8. THE AGGREGATE SHAREHOLDING OF THE |1. |[Inderpreet Sawhney 28,450 | Exercise of ADR RSUs ¥5.00 | 10-Mar-2021 ¥5.00 | 10-Mar-2021
i. The Buyback will help the Company to return surplus cash to its PROMOTERS AND PROMOTER GROUP, THE 327* | Dividend reinvestment $10.25| 07-Jul-2020 $10.25 | 07-Jul-2020
members; DIRECTORS OF THEPROMOTERWHERE PROMOTER shares
ii. The Buyback is generally expected to improve return on equity IS A COMPANY, AND OF DIRECTORS AND KEY 5,316 | Sale $18.80 | 10-Mar-2021 $18.57 | 10-Mar-2021
through distribution of cash and improve earnings per share by MANAGERIAL PERSONNEL OF THE COMPANY 33,334 | Exercise of ADR Options $15.80 | 07-Jun-2021 $15.80 [ 07-Jun-2021
reduction in the equity base in the long term, thereby leading to ) ) _Jun- _Jun-
lona-term increas?e inymembers‘ valueg'j and y 9 Details of the aggregate shareholding of the promoters and 33,334 | Sale $19.24 | 07-Jun-2021 $19.24 | 07-Jun-2021
9 ) ) ’ promoter group, the directors of the promoter where promoter | 2. Mohit Joshi 1,41,988 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
iii. The Buyback gives an option to the members of the Company, is a company, and of directors and key managerial personnel of 780* | Dividend reinvestment $10.25 | 07-Jul-2020 $10.25 | 07-Jul-2020
either to sell their Equity Shares and receive cash or not to the Company as on the date of the Public Announcement (i.e., shares
sell their Equity Shares and get a resultant increase in their June 22, 2021) is as below. 214762 | Sale $18.80 | 10-Mar-2021 $14.83 | 09-Nov-2020
percentage shareholding in the Company post the Buyback, . - — -
without additional investment 8.1 The aggregate shareholding of the promoters and promoter group 3. Ravi Kumar S. 1,15,099 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
’ as on the date of the Public Announcement (i.e., June 22, 2021): 66.853 | Sale 18.80 | 10-Mar-2021 17.36 | 04-Feb-2021
3. MAXIMUM AMOUNT REQUIRED UNDER THE - - - $ $
S. | Name No. of Equity Shareholding 56,376 | Exercise of ADR Options $15.26 | 07-Jun-2021 $15.26 | 07-Jun- 2021
BUYBACK AND ITS PERCENTAGE OF THE TOTAL N Sh Held | P t (%) 1,04,600 | Sale $19.43 | 07-Jun- 2021 $19.23 | 07-Jun-2021
i o. ares He ercentage (% ,04, - -Jun- - -Jun-
PAID-UP CAPITAL AND FREE RESERVES A. Promoters * Rounded down to the nearest whole number
3.1 The maximum amount of funds required for the Buyback will not - d . . ’ . ’
exceed 29,200 crore (Rupees Nine Thousand Two Hundred Crore 1. Sudha Gopalakrishnan 9,53,57,000 224 9.2 No RSUs and Options of the Company have been exercised by directors and key managerial personnel of the Company during the twelve
o o P o months preceding the date of the Public Announcement (i.e., June 22, 2021), except for the following transactions:
only), being 14.87% and 13.53% of the aggregate of the total 2. Rohan Murty 6,08,12,892 1.43
paid-up share capital and free reserves of the Company, whichis |3, | S. Gopalakrishnan 4,18,53,808 0.98 S. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
less than 15% of the aggregate of the total paid-up share cap|tal 4. Nandan M. Nilekani 4,07,83,162 0.96 No. RSUs / Options price | maximum price | minimum
Tnancialstatoments of e Company 2 at March 31, 2021 (on a | 5| Akshata Murty 3.89,57,0% 091 exercloed price price
standalone and consolidated basis, respectively). 6. Asha Dinesh 3,85,79,304 0.91 1. Salil Parekh 4,89,077 | Exercise of RSUs ¥5.00 | 12-May-2021 35.00 | 12-May-2021
. . . 7. Sudha N. Murty 3,45,50,626 0.81 2. U.B. Pravin Rao 1,44,966 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 [ 12-May-2021
3.2 The Maximum Buyback Size does not include any expenses or — - — -
transaction costs incurred or to be incurred for the Buyback, such 8. Rohini Nilekani 3,43,35,092 0.81 3. Nilanjan Roy 24,256 | Exercise of RSUs %5.00 | 18-May-2021 %5.00 | 18-May-2021
as, brokerage, filing fees, advisory fees, intermediaries’ fees, 9. Dinesh Krishnaswamy 3,24,79,590 0.76 4. A.G.S. Manikantha 3,842 | Exercise of RSUs ¥5.00 | 12-May-2021 35.00 | 12-May-2021
public announcement publication expenses, printing and dispatch 10. | Shreyas Shibulal 2,38,74,350 0.56 5. Krishnamurthy Shankar 29,726 | Exercise of RSUs %5.00 | 12-May-2021 %5.00 [ 12-May-2021
expenses, applicable taxes such as buyback tax, securities |11, |N.R. Narayana Murthy 1,66,45,638 0.39 6. |Inderpreet Sawhney 28,450 | Exercise of ADR RSUs %5.00 | 10-Mar-2021 5.00 | 10-Mar-2021
ransaciion tax, goods and services tax, stamp duty, etc. and other 12, | Ninar Nilekani 1,26,77,752 0.30 33,334 | Exercise of ADR $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
. P . ’ . 13. | Janhavi Nilekani 1,18,87,562 0.28 Options
3.3 Zﬂteoffu{‘hd:ffrz;”r‘eesmézfg‘?ft‘;i“gg rifpg‘fyifﬁﬂiikgfﬂ'e?iosj’rﬁ?i‘i 14. | Deeksha Dinesh 76,46,684 018| |7. [Mohit Joshi 1,41,988 | Exercise of ADR RSUs 35.00 | 10-Mar-2021 5.00 | 10-Mar-2021
may be permitted by the Buyback Regulations or the Companies 15. | Divya Dinesh 76,46,684 0.18 8. Ravi Kumar S. 1,15,099 Exerc!se of ADR RSUs %5.00 | 10-Mar-2021 %5.00 | 10-Mar-2021
Act. Borrowed funds from banks and financial institutions, if any, 16. | S.D. Shibulal 58,14,733 0.14 56,376 Exelruse of ADR $15.26 | 07-Jun-2021 $15.26 | 07-Jun-2021
will not be used for the Buyback. 17. | Kumari Shibulal 52,48,965 0.12 Options
4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE |18 |Meghana 48,34,928 0.1 . . . .
COMPANY PROPOSES TOQBUY BACK Gopalakrishnan 10. INTENTION OF THEPROMOTERS, PROMOTER GROUP i. Immediately following the date of the Board meeting held
41 Subiect to th ot orice of the Equity Sh bei " 19. | Shruti Shibulal 27,37,538 0.06 AND PERSONS IN CONTROL OF THE COMPANY TO on P;prll 14, 2021 ang tl:ae dbatekofhpassml?bof the merr:’bers’
. ubject to the market price of the Equity Shares being equal to . resolution approving the Buyback, there will be no grounds on
the Maximum Buyback Price, the indicative maximum number of Total (A) B P n 51,67,23,404 12.13 TENDER ::EIRI EQU:ETf‘:A:E: "‘:’ TI:ERBU|YBACK;1 which the Company can be found unable to pay its debts;
Equity Shares bought back would be 5,25,71,428 Equity Shares - Promoter group n terms of Regulation 16(ii) of the Buyback Regulations, the " . ; ;
(‘Maximum Buyback Shares’), comprising approximatel 20. | Milan Shibulal 13935868 033 Buyback is being implemented by way of open market purchases ii. As regards the Company’s prospects for the year immediately
Yy ’ p g app y T ; ; following the date of the Board meeting held on April 14, 2021
1.23% of the paid-up equity share capital of the Company as of Manchanda through the Indian Stock Exchanges and is not extended . A ) » e
p p equity p pany : as well as the year immediately following the date of passing
March 31, 2021 and as on the date of the Public Announcement  [21. | Gaurav Manchanda 1,37,36,226 0.32 to the promoters, promoter group and persons in control of of the members’ resolution approving the Buyback. and havin
(on a standalone basis). If the Equity Shares are bought back at ravi the Company. ) approving v i 9
: ) quity oha 9 22. | Bhairavi Madhusudhan 65,09,240 0.15 . regards to the Board’s intention with respect to the management
a price below the Maximum Buyback Price, the actual number Shibulal 11. The Company confirms that there are no defaults of the Company’s business during that year and to the amount
gf iqutysﬁhares bb?UQ.Tlt ?aCk ctc):uld ?l(cee? t:e Max!mum 23. | Tanush Nilekani 7,77,600 0.02 subsisting in the repayment of deposits, interest and character of the financial resources, which will, in the Board’s
Bzyb:k Siz:res, ut will always be subject fo the Maximum Chandra payment thereon, redemption of debentures or interest view, be available to the Company during that year, the Company
i Thy . : ol utlise at loast 50% of t o Total (B) 3,49,58,934 0.82 payment thereon or redemption of preference shares or W':: betal?'e to g”ee(tj its "Z’I‘bi"“tes ?ﬁ' and W*_‘eg “;ey fall duefa”d
. e Company shall utilize at leas % of the amount earmarke " o will not be rendered insolvent within a period of one year from
as the Maximum Buyback Size for the Buyback, i.e. 4,600 crore Total A+B 55,16,82,338 12.95 p?yme':t of dl“"dend du‘: to a?y merzlbetri_‘or repatyment the date of the Board meeting approving the Buyback held on
(Rupees Four Thousand Six Hundred Crore only) (‘Minimum g5 The aggregate shareholding of the directors of the promoter, as on zn ::ziafi’r"‘;ﬁ:’;ri‘:n°;r'L‘ai’;f‘ F::g’:‘ :n ereon to any April 14, 2021, as also from the date of the Special Resolution;
Buyback Size"). Based on the Minimum Buyback Size and the date of the Public Announcement (i.e., June 22, 2021), where 9 pany. iii. In forming its opinion for the above purposes, the Board has
Maximum Buyback Price, the Company would purchase a the promoter is a Company: The Board has confirmed that it has made a full taken into account the liabilities (including prospective and
minimum of 2,62,85,714 Equity Shares. The Company does not have any corporate promoter. enquiry into the affairs and prospects of the Company contingent liabilities) as if the Company were being wound up
and has formed the opinion that: under the provisions of the Companies Act, and the Insolvency
and Bankruptcy Code, 2016.
Contd...
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Sd/-

REPORT ADDRESSED TO THE BOARD BY THE
COMPANY’S AUDITORS ON THE PERMISSIBLE
CAPITAL PAYMENT AND THE OPINION FORMED BY
THE DIRECTORS REGARDING INSOVENCY

The text of the report dated April 14, 2021 received from Deloitte
Haskins & Sells LLP, the statutory auditors of the Company,
addressed to the Board of Directors of the Company is
reproduced below:

REF: 1L/2021-22/01
AUDITOR’S REPORT

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback of equity
shares by Infosys Limited (the “Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

This Report is issued in accordance with the terms of our
engagement letter dated July 03, 2020.

The Board of Directors of the Company have approved a proposal for
buyback of equity shares by the Company (subject to the approval of
its shareholders) at its Meeting held on April 14, 2021, in pursuance
of the provisions of Sections 68, 69 and 70 of the Companies Act,
2013, as amended (the “Act”) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at March 31, 2021” (‘Annexure A’) (hereinafter
referred to as the “Statement”). This Statement has been prepared
by the Management of the Company, which we have initialled for
the purposes of identification only.

Management’s Responsibility:

The preparation of the Statement to comply with the provisions
of Section 68(2)(c) of the Act, the proviso to Regulation 4(iv) of
the Buyback Regulations and the compliance with the Buyback
Regulations, is the responsibility of the management of the
Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

Auditor’s Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in relation
to the annual audited standalone and consolidated financial
statements as at and for the year ended March 31, 2021;

i. the amount of permissible capital payment as stated in
Annexure A, has been properly determined considering
the annual audited standalone and consolidated financial
statements as at March 31, 2021 in accordance with Section
68(2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations; and

iii. the Board of Directors of the Company, in their Meeting held on
April 14, 2021 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one
year from the aforesaid date and from the date on which
the results of the shareholders’ resolution with regard to the
proposed buyback are declared.

The annual standalone and consolidated financial statements
referred to in paragraph 5 above, have been audited by us, on
which we have issued an unmodified audit opinion in our report
dated April 14, 2021. We conducted our audit of the annual
standalone and consolidated financial statements in accordance
with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of
Chartered Accountants of India (the “Guidance Note”) and
Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purpose of
this certificate. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

Based on inquiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its annual audited standalone and consolidated
financial statements as at and for the year ended March 31,
2021, which have been approved by the Board of Directors of
the Company on April 14, 2021.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with Section
68 (2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. The amounts of share capital and free
reserves have been extracted from the audited standalone and
consolidated financial statements of the Company as at and for
the year ended March 31, 2021.

. The Board of Directors of the Company, at their meeting
held on April 14, 2021 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
April 14, 2021 and from the date on which the results of the
shareholders’ resolution with regard to the proposed buyback
are declared.

Restriction on Use

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (iii) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 21039826AAAACM6918
Place: Mumbai

Date: April 14, 2021

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 (“the Act’), based on audited standalone and consolidated financial
statements as at and for the twelve months period ended March 31, 2021.

Particulars Amount Amount
(Rs. in crores) | (Rs. in crores)
Standalone | Consolidated
Paid up Equity capital as at 2,130 2,124
March 31, 2021 (A)
Free Reserves as at
March 31, 2021:
- Retained earnings*® 57,485 62,574
- Securities Premium reserve 581 600
- General reserve 1,663 2,715
Total Free Reserves (B) 59,729 65,889
Total paid up Equity capital and 61,859 68,013
free reserves (A+B)
Maximum amount permissible for buyback under 15,465
Section 68 of the Act, i.e. lower of 25% of the total
paid up capital and free reserves of the standalone
and consolidated financial statements
Maximum amount permissible for buyback under 9,279
the proviso to Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15% of the total paid up
capital and free reserves of the standalone and
consolidated financial statements

*Includes re-measurement loss on defined benefit plan of Rs. 33 crore and Rs. 69
crore on a standalone and consolidated basis, respectively.

For Infosys Limited

Sd/-

Nilanjan Roy
Chief Financial Officer
Date: April 14, 2021

14.

GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

14.1 Subject to applicable law, in accordance with Regulation 24(i)(b)

of the Buyback Regulations, the Company shall not issue any
shares or other specified securities, including by way of bonus
issue till the expiry of the Buyback period;

14.2 The Company shall not make any further issue of the same kind

of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

14.3 Subject to applicable law, in accordance with Regulation 24(i)(f)

of the Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
period, except in discharge of its subsisting obligations;

14.4 The special resolution approving the Buyback will be valid for a

maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limits;

14.5 The Equity Shares bought back by the Company will be

compulsorily cancelled and will not be held for re-issuance;

14.6 Subject to applicable law, the Company shall not withdraw the

Buyback after the public announcement for the Buyback is made;
and

14.7 The Company shall not buy back locked-in Equity Shares and

15.

non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement,
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 14, 2021, and the audited accounts for the
period from April 1, 2020 to March 31, 2021, are available for
electronic inspection without any fee by the members of the
Company. The audited accounts for the period from April 1, 2020
to March 31, 2021 are also available on the Company’s website at
https://www.infosys.com/investors/.

INFORMATION ABOUT ACCEPTANCE OF

EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

15.1 Pursuant to the circular no. 20210319-1 dated March 19, 2021

issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant
details such as quantity and price of the Equity Shares that are
bought back.

15.2 Shareholders are requested to ensure (via their broker) that their

correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

15.3 For more information on the process of identification and circulation

of the relevant information to the shareholders whose Equity Shares
get accepted under the Buyback, please refer to BSE circular no.
20210319-1 dated March 19, 2021 and NSE circular ref. no. 10/2021
(download ref. no. NSE/ISC/48147) dated April 30, 2021.

15.4 The Company will be discharging the tax on the buyback of shares

at the applicable rate in accordance with the provisions of the
Income-Tax Act, read with the rules thereunder.

Part B - Disclosures in accordance with Schedule IV of the
Buy-back Regulations.

1.

2.

21

22

23

24

25

DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was granted on April 14,
2021 and the shareholders’ approval for the Buyback was
received on June 19, 2021, the results of which were announced
on June 21, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 5,25,71,428 Equity Shares,
comprising approximately 1.23% of the paid-up equity share
capital of the Company as of March 31, 2021 and as on the date
of the Public Announcement (on a standalone basis). If the Equity
Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares, but will always be subject
to the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
%4,600 crore (Rupees Four Thousand Six Hundred Crore only)
and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum
of 2,62,85,714 Equity Shares.

The funds for the implementation of the Buyback will be
sourced out of the free reserves of the Company or such other
source, as may be permitted by the Buyback Regulations or the
Companies Act.

Borrowed funds from banks and financial institutions will not be
used for the Buyback.

As mentioned in Paragraph 3.1 of Part Aabove, in continuation of the
Company’s efforts to effectively utilize the surplus cash, itis proposed
to Buyback 14.87% and 13.53% of the aggregate of the total paid-up
share capital and free reserves of the Company based on the latest
audited financial statements of the Company as at March 31, 2021
(on a standalone and consolidated basis, respectively) from the
open market through the Indian Stock Exchanges.

3. PROPOSED TIMETABLE FOR THE BUYBACK
Activity Date

Date of commencement of the June 25, 2021
Buyback

Acceptance of Equity Shares
accepted in dematerialized mode

Upon the relevant payout by the Indian Stock Exchanges

Extinguishment of Equity Shares

Equity Shares bought back will be extinguished in the manner specified in the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-laws
framed thereunder. The Company shall ensure that all the Equity Shares bought back are extinguished
within 7 (seven) days of the expiry of the Buyback period.

Last Date for the Buyback

Earlier of:

(a) December 24, 2021 (that is 6 months from the date of the opening of the Buyback); or

Buyback Size; or

(b) when the Company completes the Buyback by deploying the amount equivalent to the Maximum

(c) at such earlier date as may be determined by the Board (including a committee thereof, constituted
by the Board or persons nominated by the Board / committee to exercise its powers, and / or the
powers conferred by the Board resolution in relation to the Buyback), after giving notice of such
earlier closure, subject to the Company having deployed an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback Size has not been reached or the Maximum Buyback
Shares have not been bought back), however, that all payment obligations relating to the Buyback
shall be completed before the last date for the Buyback.
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PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and persons
in control of the Company shall not participate in the Buyback.
Shareholders holding Equity Shares in physical form can
participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid-up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker (“Company’s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company.

The contact details of the Company’s Broker are as follows:

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Sushmita lyer

Phone : 1-800-209-9191
Email : service.securities@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs”) are traded on the New York Stock
Exchange (“NYSE”) under the symbol ‘INFY’. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on June 25, 2021 (i.e. the date of commencement
of the Buyback), place “buy” orders on BSE and/or NSE on the
normal trading segment to Buyback the Equity Shares through
the Company’s Broker in such quantity and at such price, not
exceeding the Maximum Buyback Price of ¥1,750/- (Rupees
One Thousand Seven Hundred and Fifty only) per Equity Share,
as it may deem fit, depending upon the prevailing market price
of the Equity Shares on the Indian Stock Exchanges. When the
Company has placed an order for Buyback of Equity Shares, the
identity of the Company as a purchaser would be available to the
market participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend
to sell whenever the Company has placed a “buy” order for Buyback
of the Equity Shares. The Company shall place a “buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker,
the number of Equity Shares it intends to buy and the trade would be
executed at the price at which the order matches the price tendered
by the beneficial owners and that price would be the Buyback price for
that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the
requirements of the Indian Stock Exchanges and SEBI. Orders for
Equity Shares can be placed on the trading days of the Indian Stock
Exchanges.

It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI's
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed
unless the securities are held in the dematerialized form with
a depository (‘LODR Amendment”). Accordingly, the Company
shall not accept the Equity Shares tendered under the Buyback
unless such Equity Shares are in dematerialized form.

Accordingly, all eligible shareholders of the Company holding
Equity Shares in physical form and desirous of tendering
their Equity Shares in the buyback are advised to approach
the concerned depository participant to have their Equity
Shares dematerialized. In case any eligible shareholder has
submitted Equity Shares in physical form for dematerialization,
such shareholders should ensure that the process of
dematerialization is completed well in time so that they can
participate in the buyback before buyback closing date.

Shareholders are requested to get in touch with the Merchant Banker
of the Buyback or the Company’s Broker or the Registrar and Share
Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained herein
shall create any obligation on the part of the Company or the Board
to buy back any Equity Shares or confer any right on the part of
any shareholder to have any Equity Shares bought back, even if
the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. If the
Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum
Buyback Size, shall be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by
SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a daily
basis in accordance with the Buyback Regulations. The Company
shall also upload the information regarding the Equity Shares bought
back by it on https://www.infosys.com/investors/shareholder-
services/buyback-2021.html on a daily basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt to sell such Equity Shares on the Indian Stock
Exchanges during the Buyback period.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company’s Broker on or
before every pay-in date for each settlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opened a depository account styled
‘Infosys Limited” with Kotak Securities Limited (“Buyback Demat
Account”). Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Company’s
Broker, on receipt of such Demat Shares and after completion
of the clearing and settlement obligations of the Indian Stock
Exchanges. Beneficial owners holding Demat Shares would be
required to transfer the number of such Demat Shares sold to
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
(“DP”) for debiting their beneficiary account maintained with the
DP and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions.
The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B.

5.2

5.3

6.2

Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
(Depository and Participants) Regulations, 2018, as amended and
its bye-laws, in the manner specified in the Buyback Regulations
and the Companies Act. The Equity Shares lying in credit in the
Buyback Demat Account will be extinguished within 15 (fifteen)
days of acceptance of the Demat Shares provided that the
Company undertakes to ensure that all Demat Shares bought
back by the Company are extinguished within 7 (seven) days of
the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra, India,
as Infosys Consultants Private Limited, a private limited company
under the Indian Companies Act, 1956. The Company name was
changed to Infosys Technologies Private Limited in April 1992 and to
Infosys Technologies Limited in June 1992, when it became a public
limited company. In June 2011, the Company changed its hame
from Infosys Technologies Limited to Infosys Limited. The Company
made an initial public offering of Equity Shares in India in February
1993 and were listed on Indian stock exchanges in June 1993. The
Company completed its initial public offering of ADSs in the United
States in 1999. In August 2003, June 2005 and November 2006,
the Company completed sponsored secondary offerings of ADSs in
the United States on behalf of its shareholders. Each of the 2005
and 2006 sponsored secondary offerings also included a Public
Offering Without Listing, or POWL in Japan. In 2008, the Company
was selected as an original component member of ‘The Global Dow’,
a world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices in
fiscal 2018.

Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”
and investors continue to trade their ADSs on the NYSE.

Overview of the Company

(i) Infosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling clients
in more than 50 countries to create and execute strategies for
their digital transformation. The Company’s brand is built around
the premise that its four decades of experience in managing
the systems and workings of global enterprises uniquely
positions it to be navigators for its clients. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company’s localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuously evolve into responsive Live Enterprises.

(ii)The Company’s solutions have been primarily classified as
Digital and Core.

Digital:

» Experience Innovate

* Accelerate

« Insight .
« Assure

Core

* Application management .
services

* Proprietary application
development services

* Independent validation
solutions

» Product engineering and
management

Infrastructure management
services

Traditional enterprise
application implementation
Support and integration
services

Our Products & Platforms include:

* Finacle®
» Edge Suite
* Infosys Nia®

« Panaya®
» Skava®

« Stater Mortgage
Servicing Platform

* Wingspan®

* Infosys Meridian
» CyberNext
* LEAP

* Infosys
McCamish

(iii) The Company’s corporate headquarters is located at No. 44,
Electronics City, Bengaluru, 560100, India and the telephone
number of this office is +91-80-2852 0261 / +91-80-4116 7775.

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief audited financial information of the Company, as
extracted from the audited financial statements as at, and for the
last three financial years ended, March 31, 2021, March 31, 2020
and March 31, 2019 is provided below:

(i) Based on audited standalone financial statements under Ind AS

for the years ended March 31, 2021 and March 31, 2020 and
March 31, 2019.

Excerpts from the Statement of Profit and Loss

( crore)

Year ending March 31, | March 31, | March 31,

2021 2020 2019
Revenue from operations 85,912 79,047 73,107
Other Income, net 2,467 2,700 2,852
Total Income 88,379 81,747 75,959
Total expenses excluding 61,455 59,012 54,433
interest, depreciation & tax®
Finance cost" 126 114 NIL
Depreciation 2,321 2,144 1,599
Profit before tax 24,477 20,477 19,927
Provision for tax (incl. 6,429 4,934 5,225
deferred tax)
Profit after tax® 18,048 15,543 14,702
Other comprehensive 191 (234) 79
income / (loss), net of tax
Total comprehensive 18,239 15,309 14,781
income

Excerpts from the Balance Sheet and key financial ratios

(% crore, except per share data)

As on March 31, | March 31, | March 31,
2021 2020 2019

Equity share capital 2,130 2,129 2,178

Reserves and surplus® 69,401 60,105 60,533

Net worth/ Shareholders 71,531 62,234 62,711

equity®

Total debt NIL NIL NIL

Key financial ratios

Earnings per share () 42.37 36.34 33.66

(Basic)®

Book value per share (%)® 167.89 146.12 143.96

Debt-equity ratio® NA NA NA

Return on net worth (%) 26.98 24.88 23.30

Notes:

1. Finance cost is on account of adoption of Ind AS 16, “Leases”.

2. Represents other equity which includes Reserves and surplus, and Other
comprehensive income

3. “Net worth” is total equity attributable to equity holders of the Company

4. Earnings per share = Profit after tax / Weighted average number of equity shares
for the year

O

. Book value per share = Net worth / Number of equity shares at the end of the year
. Debt-equity ratio = Total debt divided by net worth at the end of the year.

Debt-equity ratio is not applicable as the Company has no borrowings

© N

. Return on net worth = Profit after tax/ Average net worth
. During the three months ended March 31, 2018, the company had reclassified

its investment in subsidiaries, Kallidus and Skava (together referred to as
“Skava”) and Panaya as ‘Held for Sale’. During the three months ended June 30,
2018, the company recorded X 265 crore respectively on account of reduction
in the fair value of investment in Panaya arising on remeasurement on such
reclassification as ‘Held for Sale’.

During the three months ended December 31, 2018 the company reclassified
its investment in Skava and Panaya from ‘Held for Sale’. Accordingly, during the
three months ended December 31, 2018, the Company recorded X469 crore
arising on remeasurement on account of reclassification from ‘Held for Sale’ in
respect of the investment in Skava.
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(iijBased on audited consolidated financial statements under Ind
AS for the years ended March 31, 2021, March 31, 2020 and

March 31, 2019.
Excerpts from the Statement of Profit and Loss

During the three months ended December 31, 2018, the company reclassified
the Disposal Group from ‘Held for Sale’. Accordingly during the three months

ended December 31, 2018 the company recorded an adjustment in respect of
excess of carrying amount over recoverable amount on reclassification from
‘Held for Sale’ of X 451 crore in respect of Skava.

(R crore) 8.

Year ending March 31, | March 31, | March 31, 8.1

2021 2020 2019
Revenue from operations 100,472 90,791 82,675
Other income, net 2,201 2,803 2,882
Total income 102,673 93,594 85,557
Total expenses excluding 72,583 68,524 62,505
interest, depreciation & tax®
Finance cost" 195 170 NIL
Depreciation 3,267 2,893 2,011
Profit before tax 26,628 22,007 21,041
Provision for tax (incl. 7,205 5,368 5,631
deferred tax)
Profit after tax® 19,423 16,639 15,410
Other comprehensive 306 151 134
income / (loss), net of tax
Total comprehensive 19,729 16,790 15,544
income
Profit after tax attributable
to:
Owners of the Company 19,351 16,594 15,404
Non-controlling interests 72 45 6
Total comprehensive 82
income attributable to:
Owners of the Company 19,651 16,732 15,538
Non-controlling interests 78 58 6 83

Excerpts from the Balance Sheet and key financial ratios

(% crore, except per share data)

DETAILS OF ESCROW AGENT

In accordance with Regulation 20 of the Buyback Regulations, an
escrow agreement (“Escrow Agreement’) is to be entered into
amongst the Company, the Manager to the Buyback and Kotak
Mahindra Bank Limited (“‘Escrow Agent’). The Escrow Agent
has its registered office at 27 BKC, C27, G Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400051. Escrow Agreement
dated June 16, 2021 has been entered into amongst the parties.

In terms of the Escrow Agreement, the Company has opened
an escrow account in the name and style ‘Infosys Ltd Buyback
— Escrow Account’ bearing the account number 2545173539.
In accordance with Regulation 20 of the Buyback Regulations,
the Company shall deposit a sum equivalent to 2.5% of the
Maximum Buyback Size in the Escrow Account and arrange for
a bank guarantee issued in favor of the Manager to the Buyback
before the Buyback Opening Date i.e. Friday, June 25, 2021,
which together with the cash deposited in the Escrow Account
shall make up the requisite escrow amount under the Buyback
Regulations. In accordance with the Buyback Regulations, the
Manager to the Buyback will be empowered to operate the Escrow
Account and the bank guarantee. Further, such bank guarantee
shall be valid (i) for a period of 30 days after the expiry of the
Buyback period, or (ii) till the completion of all obligations of the
Company under the Buyback Regulations, whichever is later.

If the Company is unable to complete Buyback equivalent to
Minimum Buyback Size, the amount held in the Escrow Account
up to a maximum of 2.5% of the Maximum Buyback Size, shall be
liable for forfeiture in accordance with the Buyback Regulations.

The balance lying to the credit of the Escrow Account will be
released to the Company on completion of all obligations and in
accordance with Buyback Regulations.

9. FIRM FINANCING ARRANGEMENTS
Ason Marcl210321{ Marcl2103216 Marcl210311§ 9.1 The Company, duly authorized by its buyback committee, as
. . constituted by the Board (“Buyback Committee”), has identified
Equity share capital 2,124 2,122 2,170 and earmarked funds for the purpose of fulfillment of the
Reserves and surplus® 74,227 63,328 62,778 obligations of the Company under the Buyback. Such earmarked
Net worth/ Shareholders 76,351 65,450 64,948 funds, together with funds provided for escrow arrangements, are
ity® in excess of the Buyback Size.
equity i f the Buyback Si
Total debt NIL NIL NIL 9.2 Based on the resolution of the Buyback Committee dated
Key financial ratios éur;e‘tt21|’-|20k2'1 ig tshiﬁ rﬁlg_;grdéhan:i o;hzr factst /tdo%l:n:etnts,
: eloitte Haskins ells , Chartered Accountants, Statutory
E;;g:g?j per share ) 4561 38.97 35.44 auditors of the Company (Membership Number 110815, Firm
Registration number 117366W/W-100018, having its office
Book Va“fe per share R)© 179.85 154.34 149.79 at Prestige Trade Tower, Level 19, 46, Palace Road, High
Debt-equity ratio® NA NA NA Grounds, Bengaluru — 560 001, Karnataka, India, Telephone
Return on net worth (%) 27.29 25.45 23.72 number +91 80 6188 6000, Fax number +91 80 6188 6000),
Notes: have certified, vide their report 1L/2021-22/14 dated June 21,
1. Finance cost is on account of adoption of Ind AS 16, “Leases”. 2021, that the Company has made firm financing arrangements
2. Represents other equity which includes Reserves and surplus, and Other for fulfilling the obligations under the Buyback.
comprehensive income .
3. “Net worth” is total equity attributable to equity holders of the Company. 9.3 The Manager to the Buyback, ha?"_" g regard to_ thg above, confirm
4. Earnings per Share = Profit attributable to the owners of the Company / that firm arrangements for fulfiling the obligations under the
Weighted average number of equity Shares for the year Buyback are in place.
5. Book value per Share = Net worth / Number of equity shares at the end of the year
6. Debt-equity ratio = Total debt divided by net worth at the end of the year. 10. LISTING DETAILS AND STOCK MARKET DATA
Debt-equity ratio is not applicable as the Company has no borrowings 10.1 The Equity Shares of the Company are listed on BSE and NSE.
7. Return on net worth = Profit attributable to the owners of the Company / Average Further, the ADSs of the Company are listed on the NYSE.
net worth
8. During the three months ended March 31, 2018, the Company had reclassified ~ 10.2 The high, low and average market prices of the Equity Shares for
its subsidiaries, Skava and Panaya, collectively referred to as the “Disposal the preceding three years and the monthly high, low and average
Group”, as ‘Held for Sale’. Consequently, during the three months ended market prices of the Equity Shares for the six months preceding
June 30, 2018, the company recorded a reduction in the fair value of Disposal the date of this Public Announcement and their corresponding
Group held for sale amounting to X 270 crore, respectively, in respect of Panaya. volumes on BSE and the NSE are as follows
BSE
Twelve months High* (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume
period ended High Shares traded Shares traded price@ traded in the
on that date on that date ®) period
April 1, 2018 to 1,467.00 | 03-Sep-2018 628,171 1,099.00 | 16-Apr-2018 531,561 1,266.85 31,531,088
September 3, 2018
September 4, 2018 771.15 | 8-Feb-2019 312,650 600.65 | 26-Nov-2018 628,314 702.01 79,231,928
to March 31, 2019
March 31, 2020 847.40| 6-Sep-2019 145,166 511.10 | 19-Mar-2020 2,113,081 741.88 128,544,321
March 31, 2021 1,406.25 | 16-Mar-2021 266,475 582.35 | 03-Apr-2020 327,035 1,016.15 127,254,455
Last six months High” (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume
High Shares traded Shares traded price@ | traded in the
on that date on that date ®) period
December 20 1,265.00 | 24-Dec-2020 503,008 | 1,105.55 | 01-Dec-2020 571,933 | 1,184.33 11,529,589
January 21 1,392.70 | 13-Jan-2021 993,426 | 1,231.15| 29-Jan-2021 401,843 | 1,316.87 16,450,656
February 21 1,331.85 | 9-Feb-2021 499,049 | 1,230.00 | 24-Feb-2021 1,479,897 | 1,283.75 9,734,554
March 21 1,406.25 | 16-Mar-2021 266,475| 1,259.70|01-Mar-2021 174,197 | 1,349.16 7,602,453
April 21 1,480.00 | 12-Apr-2021 778,970 | 1,320.35| 15-Apr-2021 1,327,320 1,379.54 10,376,097
May 21 1,415.50 | 27-May-2021 1,353,941 | 1,311.80 | 14-May-2021 256,247 | 1,353.04 9,713,239

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018.
Source: www.bseindia.com.

A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

NSE
Twelve months High” (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume
period ended High Shares traded Shares traded price® traded in the
on that date on that date ®) period
April 1, 2018 to 1,467.90 | 03-Sep-2018 5,488,164 | 1,102.00 | 16-Apr-2018 12,372,542 1,266.91 463,694,896
September 3, 2018
September 4, 2018 772.25| 08-Feb-2019 5,915,169 599.85 | 26-Nov-2018 15,075,209 702.27 | 1,145,412,528
to March 31, 2019
March 31, 2020 847.00 | 06-Sep-2019 6,106,841 509.25 | 19-Mar-2020 16,584,106 741.88| 2,335,794,083
March 31, 2021 1,406.00 | 16-Mar-2021 9,352,771 582.15 | 03-Apr-2020 10,221,890 1,016.16| 2,622,290,071
Last six months High* (%) | Date of No. of Equity | Low* (%) | Date of low No. of Equity | Average | Total volume
High Shares traded Shares traded price@ | traded in the
on that date on that date ®) period
December 20 1,258.85 | 23-Dec-2020 15,878,346 | 1,105.05 | 01-Dec-2020 8,933,802| 1,184.40 205,793,830
January 21 1,392.80 | 13-Jan-2021 14,442,997 | 1,231.00 | 29-Jan-2021 12,183,519 | 1,316.97 206,714,641
February 21 1,332.00 | 09-Feb-2021 7,965,949 | 1,241.00 | 01-Feb-2021 8,880,279 | 1,283.76 135,880,762
March 21 1,406.00 | 16-Mar-2021 9,352,771 | 1,259.00 | 01-Mar-2021 5,756,286 | 1,349.14 170,797,260
April 21 1,477.55| 12-Apr-2021 20,384,532 | 1,320.00 | 15-Apr-2021 25,342,491 1,379.59 174,375,276
May 21 1,416.25 | 27-May-2021 15,365,391 | 1,311.30 | 14-May-2021 4,824,609 1,352.94 110,635,877

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018.
Source: www.nseindia.com

A High is the highest price recorded for the Equity Share of the Company during the said period
# Low is the lowest price recorded for the Equity Share of the Company during the said period
@ Average price is the arithmetical average of closing prices during the said period

10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on April 11, 2021. The stock prices on

the Indian Stock Exchanges on relevant dates are:

Date Description NSE BSE
High (%) Low (%) | Closing (%) High (%) Low (%) | Closing (%)
April 9, 2021 Day prior to Notice of Board meeting to 1,455.00 1,430.05 1,441.05 1,454.00 1,430.40 1,440.75
consider Buyback proposal was given to
NSE and BSE
April 14, 2021* | Board Meeting Date* 1,435.25| 1,375.00 1,397.15 1,435.95| 1,375.00 1,398.60
April 15, 2021 | First Trading Day post Board Meeting Date 1,366.40 | 1,320.00 1,360.75 1,366.60 | 1,320.35 1,361.50

* Since the date of Board Meeting day was a holiday, the immediate preceding working day has been considered (i.e. April 13, 2021)

1.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows:-

(Amounts in )

Particulars of share capital

As on date of the Public Post completion of the

4,26,12,71,763 Equity Shares of % 5/- each fully paid-up

Announcement Buyback*
Authorised: 24,00,00,00,000 24,00,00,00,000
4,80,00,00,000 Equity Shares of % 5/- each
Issued: 21,30,63,58,815 21,04,35,01,675

Subscribed and fully paid-up:
4,26,12,71,763 Equity Shares of % 5/- each fully paid-up

21,30,63,58,815 21,04,35,01,675

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number of

Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears.

11.3 As on the date of this Public Announcement there are no outstanding in
which upon conversion / exercise do not result in a fresh issuance of share

struments convertible into Equity Shares (excluding instruments
s or increase in the paid-up share capital of the Company) except

61,95,455 outstanding and vested and unvested employee stock options. As of March 31, 2021, the Company had outstanding and vested
and unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of

68,05,069 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on June 19, 2021, is as shown below:

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares No. of Equity % of Shares
Shares Shares
Promoters and/or persons who are in the control and/or acting 55,16,82,338 12.95 55,16,82,338 13.11
in concert (promoter group)
Indian financial institutions 1,280 0.00
Banks 16,12,350 0.04
Mutual funds 55,55,71,906 13.04
Indian public & corporates 97,90,47,989 22.98 .
Foreign institutional investors 1,40,76,71,054 33.03 3,65.70,17,997 86.89
NRIs 2,91,18,269 0.68
Foreign nationals and overseas corporate bodies 2,41,138 0.01
American Depository Shares (ADSs) 73,63,25,439 17.28
Total 4,26,12,71,763 100.00 4,20,87,00,335 100.00

* Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon the
actual number of Equity Shares bought back in the Buyback.

12.

12.

-

12.2

12.3

SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL

For the aggregate shareholding of the promoters and directors
of the promoter entities as on June 22, 2021, please refer to
Paragraph 8 of Part A above.

For the details of the transactions made by the persons mentioned in
paragraph 12.1 above, please refer to Paragraph 9 of Part A above.

The promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the promoters from the date of
the shareholders’ approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

As mentioned above, the Buyback of Equity Shares from
non-residents (“NR”) and non resident Indian (“NRI”) shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable. NRIs and erstwhile Overseas
Corporate Body (“OCBs”) must obtain all specific approvals
required to participate in this Buyback (including without limitation,
approval from RBI, as applicable). It is the obligation of such NRI
to obtain such approvals, so as to enable them to participate in
the Buyback. The Company will have the right to make payment
to the eligible shareholders in respect of whom no prior RBI
approval is required and not accept Equity Shares from the eligible
shareholders in respect of whom prior RBI approval is required in
the event copies of such approvals are not submitted.

12.4 The aggregate shareholding of the promoters as on date of this ~ 14.4 Non-resident shareholders (excluding OCBs) permitted under
Public Announcement is 12.95% of the total equity share capital of general permission under the consolidated Foreign Direct
the Company. While the promoters are not eligible to participate in Investment policy issued by the Government of India read with
the Buyback, depending on the number of Equity Shares bought appl!cable regulations issued under FEMA, are not required to
back by the Company, their effective shareholding percentage in obtain approvals from RBI.
the Company, will increase marginally. 14.5 By agreeing to participate in the Buyback, each eligible shareholder

12.5 Such an increase in the percentage holding / voting rights of (including each NR shareholder) undertakes to complete all
the promoters is not an active acquisiton and is incidental relevant regulatory/statutory filings and compliances to be made
to the Buyback and falls within the limits prescribed under by it under applicable law, including filing of Form FC-TRS. Further,
the SEBI (Substantial Acquisition of Shares and Takeovers) zﬁti%:'?zeelzgttr?epacrgﬂ\p;;i;n ;’:}Z BS[{E:ﬁ‘;:keeicr:oe|'g;g|\i;:a:e‘323i|:i‘fe"
Regulations, 2011.

assistance to the Company to take all necessary action for making

13. MANAGEMENT’S DISCUSSION AND ANALYSIS ON any regulatory/statutory filings and compliances for the purpose of
THE LIKELY IMPACT OF THE BUYBACK ON THE Buyback to the extent required under applicable laws or as directed
COMPANY by any regulatory or statutory authority in future.

13.1 The Buyback is not likely to cause any material impact on the 14.6 To the best knowledge of the Company, as on the date hereof, there
profitability / earnings of the Company, except to the extent of is no statutory or regulatory approval required to implement the
reduction in the amount available for investment, which the Buyback, other than as indicated above. If any statutory or regulatory
Company could have otherwise deployed towards generating approval becomes applicable subsequently, the Buyback offer will
investment income. be subject to such statutory or regulatory approval(s) and subject

13.2 The Buyback is not expected to impact growth opportunities for ;Ong](:Ssr"c?\?;::nnseztatsh;?)l/l%tl)brI?rZ:zfrzrhglfdti::()Ezﬁ’??):nstgzrzzntze;\t:
the Company.

pany . . . Company as set out under paragraphs 14.2 and 14.3 above, the

13.3 The Buyback is generally expected to improve return on equity Company shall obtain such statutory or regulatory approvals, as
through distribution of cash and improve eamings per share by may be required from time to time, if any, for completion of the
reduction in the equ_lty base in the long-term, thereby Ieadlpg to Company’s obligations in relation to the Buyback.
long-term increase in members’ value. The Company believes
that the Buyback will contribute to the overall enhancement of 15. COLLECTION AND BIDDING CENTERS
shareholders’ value going fomard._ The amount req_uired_by the The Buyback will be implemented by the Company by way of open
Company for the Buyback (including the cost of financing the market purchases through the Indian Stock Exchanges using
Buyback and the transaction costs) will be invested out of cash their nationwide trading terminals. Therefore, the requirement of
and bank balances / deposits and / or short-term investments and having collection centers and bidding centers is not applicable.

/ or int | Is of the C .
or infermat aceruars ot ine Lompany _ 16. COMPLIANCE OFFICER AND INVESTOR SERVICE

13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, the CENTER
promoters, promoter group and persons in control are not entitled ) )
to participate under the Buyback. 16.1 ';he 'Corcr;patnyfhatsh dg&ggatid the following as the Investor

13.5 The Buyback of Equity Shares will not result in a change in control or ervice Lienter or the Buyback:
otherwise affect the existing management structure of the Company. k rINTeCH

13.6 Consequent to the Buyback and based on the number of Equity KFin Technologies Private Limited
Shares bought back from the shareholders excluding the promoters, Sellenium Towerng Plot“:lﬂ & 3|2 !
the shareholding pattern of the Company would undergo a change, Financial District l‘\lanakramgud‘a
however public shareholding shall not fall below 25% of the total Serilingampally Mandal Hyderabéd 500 032
fully paid-up equity share capital of the Company. Contact Person : M. ’Murali Krishna

13.7 As required under Section 68(2)(d) of the Companies Act, 2013, Phone : 1- 800-309-4001
the ratio of the aggregate of secured and unsecured debts owed Email : einward.ris@kfintech.com
by the Company shall not be more than twice the paid-up equity SEBI Registration : INR000000221
share capital and free reserves post the Buyback. Validity period  : Permanent Registration

13.8 Unless otherwise determined by the Board (including a committee 16.2 In case of any query, the shareholders may contact the Registrar
thereof, if any constituted by the Board or persons nominated by the & Transfer Agent on any day between 10:00 a.m. and 5:00 p.m.
Board to exercise its powers in relation to the Buyback) the Buyback Indian Standard Time at the aforementioned address except
will be completed within a maximum period of 6 months from the Saturday, Sunday and Public holidays.
date of opening of the Buyback. The Company shall not withdraw 16 3 The Company has designated the following as the Compliance
the Buyback after this Public Announcement has been made. ' Officer forptheyBuyback: o o P

13.9 Inaccordance with Regulation 24 (i)(f) of the Buyback Regulations, Name :A. G. S. Manikantha
the Company shall not raise further capital for a period of one Designation : Company Secretary
year from the expiry of the Buyback period, except in discharge of Address : Infosys Limited
its subsisting obligations like allotment of shares under Employee No. 44, Electronics City, Hosur Road,

Stock Option Schemes etc., and in accordance with Regulation Bengaluru, Karnataka 560 100, India

24(i)(b) of the Buyback Regulations, the Company shall not issue Tel 1 +91 804116 7775

any shares or other specified securities including by way of bonus Email id : sharebuyback@infosys.com

till the expiry of the Buyback period. 16.4 In case of any clarifications or to address investor grievance, the

13.10 Consequent to the Buyback and based on the number of Equity Shareholders may contact the Compliance Officer, from Monday
Shares bought back by the Company from its shareholders (other to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
than from its promoters and promoter group), the shareholding on all working days, at the above mentioned address.
pattern of the Company would undergo a change. 17. MERCHANT BANKER / MANAGER TO THE BUYBACK

13.11 The Company shall transfer from its free reserves a sum equal . )
to the nominal value of the Equity Shares purchased through 'I'\;Ihe Com?am/ hgs abppil'nted the following as Merchant Banker /
the Buyback to the Capital Redemption Reserve account and anager 1o the Buyback:
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet. kﬂtak

13.12The promoters of the Company have not and shall not deal in IrwEsTriEnt Barking
Equity Shar'es oflthe Companyl on the Indian Stock Exchanges or Kotak Mahindra Capital Company Limited
off market, including by way of inter-se transfer(s) of Equity Shares 27BKC, 1st Floor, Plot no. C-27, “G” Block, Bandra Kurla Complex,
among the promoters during the period from the date of passing the Bandra (East), Mumbai 400 051
shareholders’ resolution, till the closing of the Buyback. Contact Person : Ganesh Rane

14. STATUTORY APPROVALS 'F:’hone : *3}5223?2 (231 ‘23

. +01-99

14.1 Pursuant to Sections 68, 69, 70 and 110, and all other applicable Eﬁ:ail X project.infosysbuyback2021@kotak.com
provisions, of the Companies Act, 2013 and the rules made SEBI Registration.' INM006008704 ’
thereunder, the Board at its meeting held on April 14, 2021 g . . . .
approved the proposal for the Buyback and shareholders’ Validity Period : Permanent Registration
approval for the Buyback, was received on June 19, 2021, the ~ 18. DIRECTORS’ RESPONSIBILITY

14.2

14.3

results of which were announced on June 21, 2021.

The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, Foreign Exchange Management Act,
1999 (“FEMA”) and / or such other acts in force for the time being.
The eligible shareholders shall be solely responsible for determining
the requirements for, and obtaining, all such statutory approvals
and consents as may be required by them in order to sell their
Equity Shares to the Company pursuant to the Buyback. Eligible
shareholder would be required to provide copies of all such consents
and approvals obtained by them to the Company’s Broker.

The Buyback from the eligible shareholders who are residents
outside India, (for example, (a) foreign corporate bodies (including

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information. This
Public Announcement is issued under the authority of the Buyback
Committee in terms of the resolution dated June 22, 2021.

For and on behalf of the Board of Directors

of Infosys Limited

erstwhile overseas corporate bodies), (b) foreign institutional Sd/- Sd/- Sd/-
investors / foreign portfolio investors, (c) non-resident Indians,
(d) members of foreign nationality and (e) ADS holders with Salil Parekh U.B. Pravin Rao A.G.S. Manikantha

underlying Equity Shares consequent to the withdrawal of such
Equity Shares, if any), shall be subject to (i) FEMA and rules and
regulations framed thereunder, (ii) Income Tax Act, 1961 and rules
and regulations framed thereunder, (iii) the Depository Receipts
Scheme, 2014, as applicable, and also (iv) such approvals, if and
to the extent necessary or required from concerned authorities
under applicable laws and regulations including but not limited to
approvals from the Reserve Bank of India (‘RBI”).

Forward-looking statements

Chief Executive
Officer and Managing
Director

DIN:

Chief Operating
Officer and Whole-
time Director

DIN: 06782450

Company Secretary

01876159 M. No. A21918

Place : Mumbai / Bengaluru
Date :June 22, 2021

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management’s

beliefs as well as on a number of assumptions concerning future events made using information currently available to the Management.
Readers are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and

are subject to a number of uncertainties and other factors, many of which are outside the Company’s control. Generally, these forward-

looking statements can be identified by the use of forward-looking terminology such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’,
‘intend’, ‘will’, ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact are statements

that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback,
including the expected benefit to the Company’s members; the anticipated timing of approvals relating to the Buyback; and the expected
timing of the completion of the Buyback. These statements are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from those implied by the forward-looking statements. Important factors
that may cause actual results or outcomes to differ from those implied by the forward-looking statements include, but are not limited
to, the possibility that the Buyback is not commenced on the anticipated timetable or at all, and those discussed in the “Risk Factors”
section in the Company’s Annual Report on Form 20-F for the year ended March 31, 2021.
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INFOSYS LIMITED

Registered office: No. 44, Electronics
City, He Road, Bengaluru, Kamataka
BE0 100, India

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This public announcement ("Public Announcement’) is being
made in relation fo the Buyback pursuant to the provisions of
Regulation 16(iv) of the Securities and Exchange Board of India
{Buy-back of Securities) Regulations, 2018, as amended {"Buyback
Regulations”) and containg the disclosures, as specified in Schedule
IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (i) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the tolal figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback
Regulations

1.
1.1

1.2

1.3

1.4

3.1

3.2

3.3

41

4.2

DETAILS OF THE BUYBACK AND OFFER PRICE

The Board of Directors of the Company (herginafter referred to
as "the Board’, which expression includes any committee duly
constituted by the Board fo exercise its powers, and ! or the
powers conferred by the Board resolution), at its meeting held on
April 14, 2021, has, subject to the approval of the members of the
Company, by way of a special resolution ("Special Resolution”)
and subject to the approvals of such statutory, regulatory or
governmental authorities as may be required under applicable
laws, approved the proposal to buy back its own fully paid-up
Equity Shares of face value of F5/- sach ("Equity Shares”)
from the members of the Company (other than the promoters,
promoter group and persons in control of the Company) payable
in cash, for an amount aggregating up to 9 200 crore (Rupees
MNine Thousand Two Hundred Crore only) Maximum Buyback
Size") at a price not exceeding $1,750/- (Rupees One Thousand
Seven Hundred and Fifty only) per Equity Share ("Maximum
Buyback Price™), through the open market route through the
stock exchanges, in accordance with Companies Act, 2013, as
amendead (“the Companies Act”), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended and
the Buyback Regulations (the transaction / process herein after
referred to as the “Buyback™)

The Maximum Buyback Size represents 14.87% and 13.53% of
the aggregate of the total paid-up capital and free resemves of
the Company, based on the latest audited financial statements
of the Company as at March 31, 2021 {on a standalone basis
and consolidated basis, respectively) and is within the 15%
prescribed limit,

The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix} of the Buyback
Regulations and in accordance with Regulation 4{iv){b)(ii) of the
Buyback Regulations, by way of open market purchases through
the stock exchanges, by the order matching mechanism except
“all or none” order matching system, as provided under the
Buyback Regulations. Further, as reguired under the Companies
Act and Buyback Regulations, the Company shall not buyback
the lockad-in Equity Shares and non-transferable Eguity Sharas
till the pendency of the lock-in or until the Equity Shares becoms
transferable. There are no partly paid-up Equity Shares with calls
in arrears.

A copy of this Public Announcement will be made available on
the Company's website (https/fwww. infosys comiinvestors!
shareholder-services/buyback-2021.html) and is expected to be
available on the website of Securities and Exchange Board of
India ("SEBI") (www.sebi gov.in) and the Indian Stock Exchanges
(as defined below) during the Buyback perniod The proposed
timetable for the Buyback is set out under Paragraph 3 of
Part B below

The Board, at its meeting held on July 12, 2019, reviewed and
approved the Capital Aliocation Policy of the Company after taking
into consideration the strategic and operational cash requirements
of the Company in the medium term.

i. The Board decided to retum approximately 85% of the free
cash flow cumulatively owver a five-year period through a
combination of semi-annual dividends and / or share buyback
and / or special dividends, subject to applicabie laws and
requisite approvals, if any. Free cash flow is defined as net
cash provided by operating activities less capital expenditure
as per the Consclidated Statement of Cash Flows prepared
under International Financial Reporting Standards as issued
by the International Accounting Standards Board, Dividend and
buyback include applicable taxes.

ii. In line with the above Capital Allocation Policy and with an
objective of enhancing member refurns, the Board, at its
meeting held on April 14, 2021, has approved the proposal
for recommending buyback of Eguity Shares of Maximum
Buyback Size of up to #9200 crore (Rupees Nine Thousand
Two Hundred Crore only).

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash needs in the
mediumn term and for returning surplus funds to the members in an
effective and efficient manner. The Buyback is being undertaken
for the following reasons:

i. The Buyback will help the Company to return surplus cash toits
members,

ii. The Buyback is generally expected to improve retum on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value; and

ili. The Buyback gives an option to the members of the Company,
either 1o sell their Equity Shares and receive cash or not to
sall their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment

MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES

The maximum amount of funds reguired for the Buyback will not
excesd 79,200 crore (Rupees Mine Thousand Two Hundred Crore
only}, being 14.87% and 13.23% of the aggregate of the total
paid-up share capital and free reserves of the Company. which is
less than 15% of the aggregate of the total paid-up share capital
and free reserves of the Company based on the latest audited
financial statements of the Company as at March 31, 2021 (on a
standalone and consolidated basis, respectively),

The Maximum Buyback 5ize does nof include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, infermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as buyback tax, securfies
transaction tax, goods and services tax, stamp duty, etc. and other
incidental and related expenses.

The funds for the implementation of the Buyback will be sourced
out of the free reserves of the Company or such other source as
may be permitted by the Buyback Regulations or the Companies
Act. Borrowed funds fram banks and financial institutions, if any,
will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE
COMPANY PROPOSES TO BUY BACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be §,25,71,428 Equity Shares
(“Maximum Buyback Shares’), comprising approximately
1.23% of the paid-up equity share capital of the Company as of
March 31, 2021 and as on the date of the Public Announcement
(on a standalone basis). If the Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number
of Equity Shares bought back could exceed the Maximum
Buyback Shares, but will always be subject to the Maximum
Buyback Size.

The Company shall utilize at least 50% of the amount earmarked
as the Maximum Biyhack Size for the Buyhack, ie T4 600 crore
(Rupees Four Thousand Six Hundred Crore only) ("Minimum
Buyback Size"). Based on the Minimum Buyback Size and
Maximum Buyback Price, the Company would purchase a
minimum of 2,62,85 714 Equity Shares.

83 The aggregate shareholding of the directors and key managenal personnel of the Company as on the date of the Public Announcemeant

(i.e, June 22 2021):

3. Name Designation Mo. of Equity Shareholding
E-mail: sharebuyback@iniosys. com i hares rield Ferantags.[#)
A. Directors
1 Mandan M. Nilekani Non-Executive Director and Chairman of the Board 4 07.83162 0.96
& Salil Parekh Chigf Executive Officer and Managing Director 6.52,562 0.02
3. U.B. Pravin Rao Chief Operating Officer and Whole-time Director 12.19.089 0.03
4. Kiran Mazumdar-Shaw Lead Independent Director Mil Mil
& D. Sundaram Independent Director Mil Mil
. Michael Gibbs Independent Director Mil Mil
i Uri Levine Independent Director Mil Mil
a. Bobby Pankh Independent Director 848G 0.00
5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g, Chitra Nayak Independent Director MNil il
PRICE AND OTHER DETAILS Total (A) 4.26,63,269 1.00
5.1 The Equity Shares of the Company are proposed to be bought B. Key managerial personnel
back at a price not exceeding 11,750/- (Rupees One Thousand 10. | Nilanjan Roy Chief Financial Officer 27.355 0.00
Seven Hundred and Fifty only) per Equity Share i.e, the Maximum 114 A G.5 Manikantha Company Secretary 7.502 000
S#:EZS:;;&EE&TE:;TST;EDgu;hc?;;i;mt?uTEnifﬁfnTt:ﬂﬁha; 12. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer Nil Nil
trends in the '.rcnl?:n're weighted average m.grl-uat prices of the Equity L Mnh_“ <oshi PrES!dem - - N!l Nfl
Shares on BSE Limited ("BSE") and National Stock Exchange of 14. | Ravi Kumar 5. President and Deputy Chief Operating Officer Mil Nil
India Limited ("NSE") (collectively referred to as "Indian Stock 15, | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership 58,208 0.00
Exchanges”) where the Equity Shares are listed, price earnings Institute
ratio, impact on other financial parameters and the possible Total (B) 93,065 0.00
impact of the Buyback on the eamings per Equity Share, Total A+B 4,27,56,334 1.00
5.2 The Maximum Buyback Price represents: 8.4 The aggregate American Depositary Receipts ("ADRs") held by the directors and key managenal personnel of the Company as on the date
i. Premiums of 31.27% and 31.14% over the volume weighted of the Public Announcement (i.e., June 22, 2021):
average market price of the Equity Shares on BSE and NSE,
respectively, during the three months preceding the date of 3. Name Designation Number of ADRs Shareholding
intimation {(April 11. 2021) to the Indian Stock Exchanges of the MNo. held Percentage (%)
Board Meeting to consider the proposal of the Buyback. 1 Inderpreet Sawhney Group General Counsel and Chief Compliance Officer 56,397" 0.00
ii. Premiums of 23.71% and 24 76% over the volume weighted o Mohit Joshi President 5.370" 0.00
average market price of the Equity Shares on BSE and NSE, 3. Ravi Kumar S. President and Deputy Chief Operating Officer 5% 0.00
respectively, d_urmg the two weelﬁs preceding the date of Total 52789 0.00
At {Apnl o EDE- 1 e i =ioes Excia L GRie Y Incfudes dividend rednvestrmand shares rounded down fo 1he neansst whole aurmber ;
Board Meeting to consider the proposal of the Buyback. E ek A0 msanf? i LA E;qmbr i h‘are o e
i F’rer_mums 01 21.46% and 21.44% over me_clusmg phos ”f.the 845 The aggregate Restricted Stock Units ("RSUs") and Employee Stock Options ("Options™) held by directors and key managerial personnel of
Equity Shares on BSE ?"d NSE, TESPEHWEW et fﬁp”r. 9, the Company as on the date of the Pubbc Announcament (i.e  June 22, 2021):
2021, being the last trading date prior to the date of intimation
to the Indian 3tock Exchanges of the Board Meefing to consider 5. Mame Designation Type of stock Unvested | Vested but not
the proposal of the Buyback. No. incentive exercised
5.3 Shareholders are advised that the Buyback of the Equity Shares A. Directors
gglmb;arfarirrlnei?s.23};2{:;%%:}2enLns‘::gT::nstgf:nfgxg?r?;rgtiiﬁng: mg 1. | Salil Parekh Chief Executive Officer and Managing Director RSUs 2,38 052 -
Prearaihn; market prices of the Eqin Eha'res which may be bélﬂw & SeB Fravin. FRao Chiet Cpecarting Ofcer Ana \Whiole-time. Cirector RSL.JE L ALL -
the Maximum Buyback Price of ¥1,750/- per Equity Share Cptions = 86,000
6. COMPLIANCE WITH REGULATION 4 OF THE Tosal i _ 315,155 85,000
BUYBACK REGULATIONS B. Key managerial personnel
In terms of the provisions of the Buyback Regulations, the offer for = b Rﬂj’f Siloifalie ol e RoJ e —
Buyback through the open market route cannot be rnlalje for 15% = ALG.5: Mankantns Compahy Secretary - - RSUs 8,685 -
or more of the total paid-up equity capital and free reserves of the 5 Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 1,27,193 —
Company, based on both standalone and consolidated financial ADR Options 22 225 33,340
statements of the Company. &, Maohit Joshi President ADR RSUs 3,658,360 -
Az per the latest audited Balance Sheet of the Company as at ADR Optlons = £.,23,300
March 31, 2021, the fotal paid-up equity capital and free reserves T Ravi Kumar 5. President and Deputy Chief Operating Officer ADR RSUs 3,51,960 -
are as follows: _ 8 | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership  [RSUs 75,834 -
(% M Ciom) Institute Options = 28.500
Particulars Standalone | Consolidated Total (B) 10,35,889 287,340
Total paid-up equity capital 2,130 2,124 Total A+B 13.52,054 3,73,340
Free reserves 59,728 65,889
Agagregate of the total paid- 51 859 B8 013 9. No Equity Shares of the Company have been purchased / sold by any promoter [ promoter group, directors and key
up equity capital and free managerial personnel of the Company during the twelve months preceding the date of the Public Announcement
reserves (i.e., June 22, 2021), except for the following transactions:
,:ﬂﬁt ;T ;’;iﬁiﬁfﬁgﬂi ;ift:;in d ik Wiz0e 3. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
free reserves No. shares purchased price (%) maximum price (%) minimum
. or sold price price
Lower of 15% of the 9 279
agoregate of the total Promoter and promoter group
paid-up equity capital and 1. Gaurav Manchanda 18,00,000 [ Sale 8938.95 | 22-Jul-2020 800,90 | 23-Jul-2020
free reserves of standalone 2 Milan Shibulal 15,00,000 | Sale 938.10 | 22-Jul-2020 90090 | 23-Jul-2020
and consolidated financial Manchanda
statements 3. | Shreyas Shibulal 40,00,000 | Sale 938,10 | 22-Jul-2020 600.75 | 23-Jul-2020
Based on the above, the Maximum Buyback Size, i.e. $9.200 4 Kuman Shibulal 12,00,000 | Sale 938.10 | 22-Jul-2020 900.90 | 23-Jul-2020
crore (Rupees Nine Thousand Two Hundred Crore only), 15 less &, 5.0. Shibulal 4 01,000 | Gift {received) Wil | 12-Now-2020 Mil | 12-Mov-2020
than 15% of the total paid-up capital and free resemves of the g Kumari Shibulal 4,01,000 | Gift (given) Nil | 12-Nov-2020 Mil | 12-Nov-2020
Company. based on both standalone and consolidated financial i Bhairavi Madhusudhan 1,75,000 | Gift (received) Nil | 08-Dec-2020 Mil | 08-Dec-2020
staternents of the Company. Shibulal
7. METHOD TO BE ADOPTED FOR BUYBACK AS Shreyas Shibulal 1,75,000 | Gift (given) Nil | 08-Dec-2020 Nil | 08-Dec-2020
REFERRED TO IN REGULATION 4(iv)(b) AND : Tanush Chandra Milekani 777,600 | Gift (received) Nil | 08-Mar-2021 Nil | 09-Mar-2021
REGULATION 16 OF THE BUYBACK REGULATIONS 10. | Janhavi Nilekani 7, 77,600 | Gift (given) Nil | 09-Mar-2021 Mil | 09-Mar-2021
71 In terms of Regulation 40{1) of the Securities and Exchange 11 Kumarn Shibulal 36,47 985 | Sale (Block deal) 1.391.00 | 31-May-2021 1,317.95 | 12-May-2021
Board of India (Listing Obligations and Disclosure Requirements) 12. | 5.0, Shibulal 36,47 965 | Purchase (Block deal) 1,381.00 | 31-May-2021 1,317.95 [ 12-May-2021
Regulations, 2015, as amended ("LODR Regulations™), except Directors
in case of ransmission of transposition of securities, requests 43 Tga)| Parekh 4,689,077 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
fuf; EOLEBng eniiet or e rtet s shal Tk Be pksnaed eSS 168,839 | Sale 1,343 86 | 04-May-2021 1,285 05 | 03-Fab-2021
the securities are held in dematenalized form with a depository. - :
Al:{:ﬁrdrr‘lgly'. the B'I.I}"bﬂﬁh i open to beneficial owners h'ﬂllﬂ'lng 14 U.B. Pravin Rao 1.44.955 Exercise of RSUs 5,00 12-"-'133"-2'321 500 TE'MEI'}"EDE‘I'
‘eql-i'l'!r' Shareg if dEWhE.LE‘FiE'LEEd fﬂ;m I.ﬂEITIEt shares‘}_ 25:823 SElE 1-.3 33.90 ':}4-"-'13?-2':}21 '1,25 5.058 | 03-Feb-2021
The promoters, promoter group and persons in control of the 15. | Bobby Parikh 2,754 | Purchase 833.60 [ 27-Jul-2020 833.60 | 27-Jul-2020
Company shall not participate in the Buyback. Further, as required Key managerial personnel
Er;iﬁr Egﬁaar;;rfﬁrcﬁea?:ﬂﬁg ;[:en:: ﬁ?ﬁptaf{a}br;ﬁﬂrla{:ﬁ; Dsrz:nriﬁtf; 16. | Nilanjan Ray 24 256 | Exercise of RSUs 5.00 | 18-May-2021 500 | 18-May-2021
p-enﬁ;ncy of such lock-in ar until the time such Eq:ﬂﬁr Shares 3,624 | Sale ; 1,327.40 | 03-Mar-2021 1,320.00 | 03-Mar-2021
become transferable, as applicable. 17. | AG.S. Manikantha 3,842 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
7.2 The Buyback will be implemented by the Company by way of open _ 1,000} Sale 1.327.40 | 03-Fab-2021 1,320.90 | 43-Pab-2021
market purchases through the Indian Stock Exchanges, by the 18 | Krishnamurthy Shankar 29,726 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
order matching mechanism except “all or none” order matching 5192 | Sale 1,327 .40 | 03-Mar-2021 1,285.05 | 03-Feb-2021
AR, a5 prdec. i Criyhack Boguatons, 9.1 Mo ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the twelve months
7.3 In relation to the Buyback of Demat Shares, the execution of preceding the date of the Public Announcement {i.e., June 22, 2021), except for the following transactions:
the order, issuance of contract note and delivery aof the stock
o the member and receipt of payment would be caried out by S. Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
the broker, appeointed by the Company, in accordance with the Mo. RSUs and Options price | maximum price | minimum
requirements of the Indian Stock Exchanges and SEBI. purchased or sold price price
8. THE AGGREGATE SHAREHOLDING OF THE 1. Inderpreet Sawhney 28,450 | Exercise of ADR RSUs #5.00 | 10-Mar-2021 #5.00 | 10-Mar-2021
PROMOTERS AND PROMOTER GROUP, THE 327" | Dividend reinvestment $10.25 | O7-Jul-2020 $10.25 | O7-Jul-2020
DIRECTORS OF THEPROMOTER WHERE PROMOTER shares
IS A COMPANY, AND OF DIRECTORS AND KEY 5.316 | Sale $18.80 | 10-Mar-2021 £18.57 | 10-Mar-2021
MANAGERIAL PERSONNEL OF THE COMPANY 33,334 | Exercise of ADR Options $15.80 | O7-Jun-2021 $15.80 | 07-Jun-2021
Details of the aggregate shareholding of the promoters and 33,334 | Sale £19.24 | 07-Jun-2021 £19.24 | 07-Jun-2021
promoler group, the dieclors of the promoler where promaolss 2. Mahit Joshi 1,41,988 | Excreise of ADR RSUs ¥6.00 | 10-Mar-2021 ¥6.00 | 10-Mar-2021
is a company, and of directors and key managerial personnel of 780" | Dividend reinvestment $10.25 | O7-Jul-2020 £10.25 | 07-Jul-2020
the Company as on the date of the Public Announcement (i.e., shares
June 22, 2021) is as below. 2,14, 782 | Sale $18.80 | 10-Mar-2021 $14.83 | 08-Nov-2020
8.1 The aggregate shareholding of the promoters and promoter group 3. Ravi Kumar 5. 1,15,009 | Exercise of ADR RSUs F5.00 | 10-Mar-2021 500 | 10-Mar-2021
as on the date of the Public Announcement (i.e., June 22, 2021): 56,853 | Sale %18.80 [ 10-Mar-2021 $17.36 | 04-Feb-2021
e | Nama Mo. of Equity | Shareholding 56,376 | Exercise of ADR Options $15.26 | 07-Jun-2021 $15.26 | 07-Jun- 2021
No. Shares Held | Percentage (%) 1,04,600 | Sale 21243 [07-Jun- 2021 21823 | 07-Jun-2021
A. Promoters * Roundsd down to the nearest whols number
1 Sudha Gopalakrishnan g 53 57 000 2 54 9.2 No RSUs and Options of the Company have been exercized by directors and key managerial personnel of the Company during the twelve
5 Rohan Murty 6 08 12,892 143 months preceding the date of the Public Announcement (iLe., June 22, 2021}, except for the following transactions:
3 5. Gopalakrishnan 4,18,53.808 0.98 S. | Name Aggregate no. of | Nature of Transaction | Maximum | Date of Minimum | Date of
4. MNandan M. Nilekani 4.07,83,162 0.96 Mo. RSUs / Options price | maximum price | minimum
5 | Akshata Murty 3,89,57.096 0.91 BMGrCia8c price price
3 Asha Dinesh 3.8579.304 0.91 1 Salil Parekh 4 B9.077 | Exercise of RSUs £5.00 [ 12-May-2021 £5.00 [ 12-May-2021
T Sudha N. Murty 3,45 50626 0.81 2 LLE. Pravin Rao 1,44 966 | Exercise of R5Us £ 5.00 | 12-May-2021 F5.00 | 12-May-2021
8. Rohini Milekani 34335082 0.81 A Milanjan Roy 24,256 | Exercise of RSUs ¥5.00 | 18-May-2021 ¥5.00 | 18-May-2021
9. Dinesh Krishnaswamy 3,24 79.590 0.76 4. A.G. 5 Manikantha 3,842 | Exercise of RSUs £5.00 | 12-May-2021 TH.00 | 12-May-2021
10. | Shreyas Shibulal 2,38,74,350 0.56 - Krishnamurthy Shankar 20,726 | Exercise of REUs F5.00 | 12-May-2021 FH00 | 12-May-2021
11, | N.R. Narayana Murthy 1,66 45 638 0.39 f; Inderpreat Sawhney 28,450 | Exercise of ADR RSUs T500 | 10-Mar-2021 F5.00 1 10-Mar-2021
12. | Nihar Milekarni 1,28,77.752 0.30 33,334 | Exercise of ADR $15.80 | 07-Jun-2021 £15.80 | 07-Jun-2021
13. | Janhavi Nilekani 1,18,87.562 028 Options
14. | Deeksha Dinesh 76,46 684 0.18 o Maohit Joshi 1,411,888 | Exercise of ADR R5Us £5.00 [ 10-Mar-2021 +5.00 | 10-Mar-2021
15, | Divya Dinesh 76,46 684 0.18 8. Ravi Kumar 5. 1,15,009 | Exercise of ADR R5Us £5.00 | 10-Mar-2021 £5.00 | 10-Mar-2021
16. | S.D. Shibulal 58,14.733 0.14 58,376 | Exercise of ADR $15,26 | 07-Jun-2021 51526 | 07-Jun-2021
17. | Kumari Shibulal 52 4B 865 0.12 Options
18, Maghana 48 34 928 0.11
Gopalakrishnan 10. INTENTIONOF THEPROMOTERS, PROMOTER GROUP i. Immediately following the date of the Board meeting held
19. | Shruti Shibulal 27,37,538 0.06 AND PERSONS IN CONTROL OF THE COMPANY TO on J"';D[_if 14, 2021 aﬂtﬁ tfée dbaa;ekﬂ{hpaﬁﬁm;fbﬁr the r'rherrgjhera'
i FESCIUTIoN Qppnovin 2 bl CK, Tnera wWill De N Qrounas on
Total (A) 51,67,23,404 12.13 TENDER THEIR E_EUlT‘f. SHARES IN THE BUTEIAE K: o EEEnpan ';rg-::an Ee ¥aund ] its?ﬁems;
B. Promoter group In terms of Regulation 16{ii) of the Buyback Regulations, the - , ; ;
20, | Milan Shibulal 1.39,35,868 0.33 Buyback is being implemented by way of open market purchases . As regards the Company's prospects for the year immediately
Manchanda through the Indian Stock Exchanges and is not extended m"”w"l'l'g th?hdate T;‘F:E E;’faf[‘jl mﬁ“”%ﬂ“ﬂiﬁﬁ"* f”' 2*::21
21 | Gaurav Manchanda 1,37,36,226 0.32 :ﬁ;‘&irﬁ;{;w;mfﬁ- promoter group and persons in control of sl Bl bR I:ﬂirb:}vm;fhegﬁwback? 2 ”dp::ﬁi:g
22. | Bhairavi Madhusudhan 65,098,240 0.15 regards to the Board's intention with respact to the management
Shibulal 11. The Company confirms that there are no defaults of the Company's business during that year and to the amount
23. | Tanush Nilekani 7,77.600 0.02 subsisting in the repayment of deposits, interest and character of the financial resources, which will, in the Board's
Chandra payment thereon, redemption of debentures or interest view, be available to the Company during that year, the Company
Total (B) 3,49,58,934 0.82 payment thereon or redemption of preference shares or will be able to meet its liabilities as and when they fall due and
Total A+B 55.16,82,338 12.95 payment of dividend due to any member, or repayment will not be rendered insolvent within a period of one year from
. of any term loans or interest payable thereon to any the date of the Board meeting approving the E_ll.l:,rhac:k held on
8.2 The aggregate shareholding of the directors of the promoter. as on financial institution or banking company April 14, 2021, as also from the date of the Special Resolution,
the date of the Public Announcement (i.e., June 22, 2021), where : jii. In forming its opinion for the above purposes, the Board has
the promoter is a Company: 12. The Board has confirmed that it has made a full taken into account the liabilities ({including prospective and

The Company does not have any corporate promaoter.

enquiry into the affairs and prospects of the Company
and has formed the opinion that:

contingent liabilities) as if the Company were being wound up
under the provisions of the Companies Act, and the Insolvency

and Bankruptcy Code, 2016,
Conld..
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REPORT ADDRESSED TO THE BOARD BY THE
COMPANY'S AUDITORS ON THE PERMISSIBLE
CAPITAL PAYMENT AND THE OPINION FORMED BY
THE DIRECTORS REGARDING INSOVENCY

The text of the report dated April 14, 2021 received from Deloitte
Haskins & Sells LLP, the statutory auditors of the Company,
addressed to the Board of Directors of the Company is
reproduced below

REF: IL/2021-22/01
ALDITOR'S REPORT

The Board of Directors,
Infosys Limited

Mo. 44, Infosys Avenues,
Hosur Road, Electronics City,
Bengaluru,

Karmataka — 560100

Dear SirMladam

Re: Statutory Auditor's Report in respect of proposed buyback of equity
shares by Infosys Limited (the "Company”) in terms of Clause (xi) of
Schedule | of the Securitiez and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended {"Buyback Regulations”)

This Report is issued in accordance with the terms of our
engagement letter dated July 03, 2020.

The Board of Directors of the Company have approved a proposal for
buyback of equity shares by the Company (subject 1o the approval of
its shareholders) at its Meeting held on April 14, 2021, in pursuance
of the provisions of Sections 88, 69 and 70 of the Companies Act,
2013, as amended (the "Act’) and the Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at March 31, 20217 [Annexure A') (hereinafter
referred to as the “Statement”). This Statement has been prepared
by the Management of the Company, which we have initialled for
the purposes of identification only.

Management's Responsibility:

The preparation of the Statement to comply with the provisions
of Section 88(2)(c) of the Act, the proviso to Regulation 4(iv) of
the Buyback Regulations and the compliance with the Buyback
Reguiations, 8 the responsibiity of the management of the
Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This
responsibility includes the design. implementation and maintenance
of internal controls relevant to the preparation and presentation of
the Statement and applying an appropriate hasis of preparation, and
making estimates that are reasonable in the circumstances,

Auditor's Responsibility:

Pursuant to the requirements of the Buyback Regulations, it is our
respansibilty o provide a reasonable assurance that

i. we have inquirad into the state of affairs of the Company in relation
to the annual audited standalone and consolidated financial
statements as at and for the year ended March 31, 2021,

ii. the amount of permissible capital payment as stated in
Annexure A, has bDeen properly determined considering
the annual audited standalone and consoclidated financial
statements as at March 31, 2021 in accordance with Section
E8(2)ic) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. and

iii. the Board of Directors of the Company, in their Meeting held on
April 14, 2021 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not. having regard to its
state of affairs, be rendered insolvent within a period of one
year from the aforesaid date and from the date on which
the results of the shareholders’ resolution with regard to the
proposed buyback are declared,

The annual standalone and consolidated financial statements
referred to in paragraph 5 above, have been audited by us, on
which we have issued an unmodified audit opinion in our report
dated April 14, 2021. We conducted our audit of the annual
standalone and consolidated financial statements in accordance
with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of matenal misstatemeant.

We conducted our examination of the Statement in accordance
with the Guidance Note on Audit Reports and Cerlificates for
Special Purposes (Revised 2018), issued by the Institute of
Chartered Accountants of India (the °“Guidance Note™) and
Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purpose of
this certificate. The Guidance Note requires that we comply with
the ethical requiraments of tha Code of Ethics issued by the
Institute of Chartered Accountants of india.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Infarmation,
and Other Assurance and Related Services Engagements

Opinion

Baszed on inguiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its annual audited standalone and consolidated
financial statements as at and for the year ended March 31.
2021, which have been approved by the Board of Directors of
the Company on April 14, 2021.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view
has been properly determined in accordance with Section
68 (2)(c) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. The amounts of share capital and free
reserves have been extracted from the audited standalone and
consolidated financial statements of the Company as at and for
the year ended March 31, 2021.

ili. The Board of Directors of the Company, at their meeting
held on April 14, 2021 have formed their opinion as specified
in clausa (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard o its
state of affairs, will not be rendered insolvent within a period of
one year from the date of passing the Board Resolution dated
April 14, 2021 and from the date on which the results of the
shareholders' resolution with regard to the proposed buyback
are declared.

Restriction on Use

This report has been issued at the reguest of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (i) t0 enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution public announcement, and other documents pertaining
to buyback t© be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (D) the Central Depository
Services {India) Limited, Mational Securiies Depository Limited
and (i) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our pricr wntten consent. Accaordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report 18 shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117386WWW-100018)

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
LIDIN: 21039826 AAAACMBE18
Place: Mumbai

Date: April 14, 2021

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissibie capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 ("the Act”), based on audited standalone and consolidated financial
staterments az at and for the twelve months penod ended March 31, 2021,

Particulars Amount Amount
{Rs. in crores) | {Rs. in crores)
Standalone | Consolidated
Paid up Equity capital as at 2,130 2,124
March 31, 2021 (A)
Free Reserves as at
March 31, 2021;
- Retained samings”™ o7 485 02,074
- Securities Premium reserve 581 G600
- General reserve 1,663 2,715
Total Free Reserves (B) 54 729 65,889
Total paid up Equity capital and 61,858 68,013
free reserves (A+B)
Maximum amount permissible for buyback under 15,465
Section 68 of the Act, i.e. lower of 25% of the total
paid up capital and free reserves of the standalone
and consolidated financial statements
Mazimum amount permissible for buyback under g 279
the proviso to Regulation 4{iv) of the Buyback
Regulations, i.e. lower of 15% of the total paid up
capital and free reserves of the standalone and
consalidated finanmal statements

* Includes re-measurement 1058 an defined benaltd plarn of B's. 33 crore and A5, 89
crang on a standalong and consoldaled basis, respechiivaly

For Infosys Limited

Sdli-

Milanjan Roy
Chief Financial Officer
Date: April 14, 2021
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GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

Subject to applicable law, in accordance with Regulation 24(i)(b)
of the Buyback Regulations, the Company shall not issue any
shares or other specified securities, including by way of bonus
issue till the expiry of the Buyback period;

The Company ghall not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified secunties within a period
of gix months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares,

Subject to applicable law, in accordance with Regulation 24(i)(f)
of the Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
period, except in discharge of its subsisting obligations;

The special resolution approving the Buyback will be valid for a
maximum perod of one year from the date of passing of the said
special resolution (or such extended period as may be permitied
under the Companies Act or the Buyback Regulations or by the
appropriate authorities). The exact timetable for the Buyback shall
be decided by the Board (or its duly constituted committee) within
the above time limits;

The Equity Shares bought back by the Company wil be
compulsarily cancelled and will not be held for re-issuance,

Subject to applicable law, the Company shall not withdraw the
Buyback after the public announcement for the Buyback is made;
and

The Company shall not buy back locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcaement,
such as the Memorandum and Articlies of Association of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated April 14, 2021, and the audited accounts for the
period from April 1, 2020 to March 31, 2021, are available for
electronic inspection without any fee by the members of the
Company. The audited accounts for the period from April 1, 2020
to March 31, 2021 are also available on the Company's website at
hitps:/f'www infosys, com/investors/,

INFORMATION ABOUT ACCEPTANCE OF
EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

Pursuant to the circular no. 20210319-1 dated March 19, 2021
issued by BSE and circular ref. no. 10/2021 (download ref. no
NSE/NSC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matchad
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant
details such as quantity and price of the Equity Shares that are
bought back.

Shareholders are requestad to ensure (via their broker) that their
correct and valid mobile numbers and email 1Ds are updated in the
unigue client code database of the Indian Stock Exchanges.

For more information on the process of identification and circulation
of the relevant information o the shareholders whose Equity Shares
get accepted under the Buyback, please refer fo BSE circular no.
20210319-1 dated March 18, 2021 and NSE circular ref. no. 10/2021
{download ref. no. NSE/ISC/48147) dated April 20, 2021,

The Company will be discharging the tax on the buyback of shares
at the applicable rate in accordance with the provisions of the
Income-Tax Act, read with the rules thereunder.

E - Disclosures in accordance with Schedule IV of the

Buy-back Regulations.

1

2.1

2.2

2.3

2.4

2B

DATE OF BOARD AND SHAREHOLDERS'
APPROVALS

The Board approval for the Buyback was granted on Aprl 14,
2021 and the shareholders’ approval for the Buyback was
received on June 19, 2021, the results of which were announced
on June 21, 2021.

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

Subject to the market price of the Equity Shares being equal to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 525 71,428 Equity Shares,
comprising approximately 1.23% of the paid-up equity share
capital of the Company as of March 31. 2021 and as on the date
of the Public Announcement (on a standalone basis). If the Equity
Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares. but will always be subject
to the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback ie.
¥4 600 crore (Rupees Four Thousand Six Hundred Crore only)
and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum
of 2.62.85,714 Equity Shares.

The funds for the implementation of the Buyback wil be
sourced out of the free reserves of the Company or such other
source, as may be permitted by the Buyback Regulations or the
Companes Act.

Bomowed funds from banks and financial institutions will not bea
used for the Buyback,

As mentioned in Paragraph 3.1 of Part A above, in confinuation of the
Company's efforts fo effectively utilize the surplus cash, it is proposed
to Buyback 14.8/% and 13.53% ot the aggregate of the total paid-up
share capital and free reserves of the Company based on the latest
audited financial statements of the Company as at March 31, 2021
{on a standalone and consolidated basis, respectively) from the
open market through the Indian Stock Exchanges

3. PROPOSED TIMETABLE FOR THE BUYBACK
Activity Date
Date of commencement of the June 25, 2021
Buyback

Acceptance of Equity Shares
accepted in dematenalzed mode

Upon the relevant payout by the Indian Stock Exchanges

Extinguishment of Equity Shares

Equity Shares bought back will be extinguished in the manner specified in the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-laws
framed thereunder. The Company shall enaure that all the Equity Sharea bought back are extinguished
within 7 (seven) days of the expiry of the Buyback period.

Last Date for the Buyback

Eadier of;

(a) December 24, 2021 (that is & months from the date of the opening of the Buyback): or

Buyback Size; or

tb) when the Company completes the Buyback by deploying the amount equivalent fo the Maximum

{c) at such earlier date as may be determined by the Board (including a commitiee thereof, constituted
by the Board or persons nominated by the Board / committes to exercise its powers, and ! or the
powers conferred by the Board resolution in relation to the Buyback), after giving notice of such
earfier closure, subject to the Company having deployed an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback Size has nol been reached or the Maximum Buyback
Shares have not been bought back), however, that all payment obligations relating to the Buyback
shall be completed before the last date for the Buyback.
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PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 43(1) of the LODR Regulations, except
in case of transmission or transposition of secunties, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and persons
in control of the Company shall not participate in the Buyback.
Shareholders holding Equity Shares in physical form can
participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Caompany will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares, in the Buyback,
until they become fully paid-up, or until the pendency of the lock-in,
or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except *all or none” order
rmatching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be camed out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI

For the implementation of the Buyback, the Company has appointed
Kotak Securities Limited as the registered broker ("Company’'s
Broker”) through whom the purchases and settlements on account
of the Buyback would be made by the Company

The contact details of the Company's Broker are as follows:

kotak

Securties

Kotak Securities Limited

27BKC, Plot No. C-27, "G" Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Sushmita lyer

FPhone  1-B00-209-9191
Email 1 service securities@kotak com
Website 2 wawnw kotakzecurnties com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U83595MH 1994PLC 134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500200 (INFY) at BSE and INFY at
NSE. The I1SIN of the Company is INEQDSAD1021. The American
Depositary Shares ("ADSs") are traded on the New York Siock
Exchange ("NYSE") under the symbol 'INFY'. ADS holders may
convert their ADS info Equity Shares, and, subseguently, opt o
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable laws
commencing on June 25 2021 (i.e. the date of commencement
of the Buyback), place "buy” orders on BSE andior NSE on the
normal trading segment to Buyback the Equity Shares through
the Company's Broker in such guantity and at such price, not
exceeding the Maximum Buyback Price of ¥1,750/- (Rupees
One Thousand Seven Hundred and Fifty only) per Equity Share,
as it may deem fit, depending upon the prevailing market price
of the Equity Shares on the Indian Stock Exchanges. Whean the
Company has placed an order for Buyback of Equity Shares, the
identity of the Company as a purchaser would be available to the
market participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do s0 through their stock broker, who
i1z a8 registerad member of either of the Indian Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend
to sell whenever the Company has placed a "buy” order for Buyback
of the Equity Shares. The Company shall place a "buy” order for
Buyback of Demat Shares, by indicating fo the Company’s Broker,
the number of Equity Shares it intends to buy and the trade would be
executed at the pnce at which the order maiches the price tendered
by the benefcial owners and that pnce would be the Buyback pnce for
that beneficial owner. The execution of the order, issuance of confract
note and defivery of the stock (o the member and receipt of payment
wolld be camed out by the Company's Broker in accordance with the
requirements of the Indian Stock Exchanges and SEBI. Orders for
Equity Shares can be placed on the trading days of the Indian Stock
Exchanges.

It may be noted that a uniform price would not be paid o all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40{1) of the LODR Regulations, read with SEBI's
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed
unless the securities are held in the dematenalized form with
a depository ("LODR Amendment”). Accordingly, the Company
shall not accept the Equity Shares tendered under the Buyback
unless such Equity Shares are in dematerialized form

Accordingly, all eligible shareholders of the Company holding
Equity Shares in physical form and desirous of tendering
their Equity Shares in the buyback are advised to approach
the concerned depository participant to have their Equity
Shares dematerialized. In case any eligible shareholder has
submitted Equity Shares in physical form for dematerialization,
such shareholders should ensure that the process of
dematerialization is completed well in time so that they can
participate in the buyback before buyback closing date.

Shareholders are requested o get in touch with the Merchant Banker
of the Buyback or the Company's Broker or the Registrar and Share
Transfer Agent of the Company to clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained herein
shall create any obligation on the part of the Company or the Board
to buy back any Equity Shares or confer any right on the part of
any shareholder to have any Equity Shares bought back, even if
the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board to terminate any process
in relation to the Buyback, to the extent permissible by law. If the
Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, the amount held in the Escrow Account
up to a maximum of 2.5% (two point five percent) of the Maximum
Buyback Size, shall be liable to be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by
SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a daily
basis in accordance with the Buyback Regulations. The Company
shall also upload the information regarding the Equity Shares bought
back by it on bhitps/fwwwinfosys comiinvestors/shareholder-
services/buyback-2021.himl on a daily basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt o sell such Equity Shares on the Indian Stock
Exchanges during the Buyback period

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay
congideration for the Buyhack to the Company's Broker on or
before every pay-in date for each settlement, as applicable to
the respective Indian Stock Exchanges where the transaction is
executed. The Company has opaned a depository account styled
'Infosys Limited’ with Kotak Secunties Limited ("Buyback Demat
Account™), Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Companys
Broker, on receipt of such Demat Shares and after completion
of the clearing and seftiement obligations of the Indian Stock
Exchanges. Beneficial owners holding Demat Shares would be
required to transfer the number of such Demat Shares sold 1o
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective depository participant
{(*DP"} for debiting their beneficiary account maintained with the
DPF and crediting the same to the broker’s pool account as per
procedure applicable to normal secondary market transactions.
The beneficial owners would also be required to provide to the
Company's Broker, copies of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B

5.2

5.3

6.2

Extinguishment of Demat Shares: The Demat Shares bought
back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
(Depository and Participants) Regulations, 2018, as amended and
its bye-laws, in the manner specified in the Buyback Regulations
and the Companias Act. The Equity Shares lying in cradit in the
Buyback Demat Account will be extinguished within 15 (fifteen)
days of acceptance of the Demat Shares provided that the
Company undertakes to ensure that all Demat Shares bought
back by the Company are extinguished within 7 {seven)} days of
the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

Infosys was incorporated on July 2, 1981 in Pune, Maharashtra, India,
as Infosys Consultants Private Limited, a private limited company
under the Indian Companies Act. 1956. The Company name was
changed to Infosys Technologies Private Limited in April 1992 and to
Infosya Technologies Limited in June 1992, when it became a public
limited company. In June 2011, the Company changed its name
from Infosys Technologies Limited to Infosys Limited. The Company
made an inttial public offering of Equity Shares in India in February
1993 and were listed on Indian stock exchanges in June 1993, The
Company completed its initial public offering of ADSs in the United
States in 1889, In August 2003, June 2005 and Movember 2006,
the Company compieted sponsored secondarny offerings of ADSs in
the United States on behalf of s shareholders. Each of the 2005
and 2006 sponsored secondary offerings also included a Public
Offering Without Listing, or POWL in Japan. In 2008, the Company
was selectad as an original component member of “The Global Dow’,
a world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the NY3E on December 12, 2012, under the ticker symbal
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices in
fiscal 20138,

Iinfosys voluntarily delisted its ADSs from Eurgnext Pans and
London on July 5, 2018. The primary reason for voluntary delisting
from Eurgnext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”®
and investors continue to trade their ADSs on the NYSE

Overview of the Company

(i) Infosys is a leading provider of consultng, technology,
putsourcing and next-generation digital services enabling clients
in more than 50 countries to create and execute strategies for
their digital transformation. The Company’s brand is built around
the premise that its four decades of experience in managing
the systems and workings of qlobal enterprises uniquety
positions it to be navigators for its clients. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight, The Company's Always-on
Leaming foundation drives its continuous improvement throwgh
building and ftransferring digital skills, expertise and ideas
from its innovation ecosystem, The Company's localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuoushy evolve into responsive Live Enterprises

(i) The Company's solulions have been primarnly classilied as
Digital and Core.

Digital:

* Insight « Innovate

+ Aggurs

» Experience
« Accelerate

Core

+ Application managament .
SETVICES

= Proprietary application .
development services

Infrastructure management
services

Traditional enterprise
application implementation

« Independent validation « Support and integration
solutions services

« Product engineering and
management

QOur Products & Platforms include:

* Finacle® « Panaya® * Infosys Meridian
« Edge Suite « Shava® * CyberMNext
» Infosys Nia® + Stater Morigage - LEAP
Servicing Platform
« Infosys * Wingspan®
McCamish

(i) The Company's corporate headquarters is located at Mo. 44,
Electronics City, Bengaluru, 560100, India and the telephone
number of this office 15 +91-80-2852 0261 § +91-80-4116 ¥775.

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief auvdited financial information of the Company as
extracted from the audited financial statements as at, and for the
last three financial years ended, March 31, 2021, March 31, 2020
and March 31, 2019 is provided below:

(i) Based on audited standalone financial statements under Ind AS
for the years ended March 31, 2021 and March 31, 2020 and
March 31, 2018

Excerpts from the Statement of Profit and Loss

(¥ crore)

Year ending March 31, | March 31, | March 31,

2021 2020 2019
Revenue from operations 85,912 79,047 73,107
Other Income, net 2,467 2,700 2,852
Total Income 88,379 B1,747 75,859
Total expenses excluding 61,455 59012 54 433
interest, depreciation & tax™®
Finance cost' 126 114 MNIL
Depreciation 2,321 2,144 1,589
Profit before tax 24 477 20,477 19,8927
Provigion for tax (incl. 6,429 4 934 5,225
deferred tax)
Profit after tax™ 18,048 15,543 14,702
Other comprehansive 181 (234) [
income ! (loss), net of tax
Total comprehensive 18,239 15,308 14,781
Income

Excerpts from the Balance Sheet and key financial ratios

(¥ crore, except per share data)

As on March 31, | March 31, | March 31,
2021 2020 2019

Equity share capital 2,130 2,128 2,178

Reserves and surplus 69,401 60,105 60,533

MNet worth/ Shareholders 71 531 62,234 82.711

'El:l uit.!r.n_ﬁ:

Total debt NIL MIL MNIL

Key financial ratios

Earnings per share (#) 42 37 36.34 33.66

(Basic)@

Book value per share ()1 167.69 14612 143.96

Debt-equity ratio! MA MNA NA

Return on net worth (%)™ 26.93 24.88 23.30

Makes.

1. Finance costis on accourt of adopbon of ind AS 16, “Leases”,

2. Represents other eguly which includes Resenves and surplus, and Oher
comorahensive income

2 Net worth” 15 lolad equly allibutable to equily holders of the Comparry

4. Eamings per share = Profl affer fax £ Weighled average number of equily shares
o lhe yaar

5. Book valwe per share = Mef worth “Number of equity shares al the end of the vear

§. Debl-eguily rato = Total debl dhaded by nel worth al the end of the yvear.
Cabl-aguily rafie /s mol applicable as the Company has no borrowings

7. Return on net worll = Brofit affer taxs Average el worth

8 Durng the three months ended March 31, 2018, the company had reclassifed
s nvestment in subsidianes, Katous and Skava (logether refarred o as
‘Skava’) and Panaya as Held for Sale’. Dunng the three months ended June 20,
2018, the company recordad ¥ 285 crore reepechively on account of reduciion
in the f&r valee af ipvastmand in Fanaya ansing on remagsurament an such
raciassifcalion as Held for Sals’.
During the threa manths ended Decembsr 37, 2078 the company reclassifiad
its invastment in Skava and Fanaya from 'Heald for Sale’. Accordingly, duning the
three months ended December 21, 2018, the Company recorded 1489 crare
ansing on remaasurement an account of reclassification frofm Held for Sale’in
raspact of Ihe investmant in Skava

Conid...
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Excerpts from the Statement of Profit and Loss

{i)Based on audited consolidated financial staternents under Ind D
AS for the years ended March 31, 2021, March 31, 2020 and

March 31, 2019.

ring the inree months ended December 27, 2078, fhe company reclassfed

the Dhisposal Group from Held for Sale’ Accordingly during the three months
ended December 31, 2018 the company recarded an adjusiment in respect of

excess of carrying amounf ower recoverable amount an reclassificabon friom

Held for Zale’of U457 crore in respect of Skava.

(ferore) 8. DETAILS OF ESCROW AGENT
Year ending March 31, | March 31, | March 34, 8.1 Inaccordance with Regulation 20 of the Buyback Regulations, an
3021 2020 2019 escrow agreement ("Escrow Agreement’) is to be entered into
: amongst the Company, the Manager to the Buyback and Kotak
Revenue from cperations 100,472 90,791 82675 Mahindra Bank Limited ("Escrow Agent’). The Escrow Agent
Other income, net 2,201 2,803 2,882 has its registered office at 27 BKC, C27, G Block, Bandra Kurla
Total income 102,673 93,584 85,557 Complex, Bandra (East), Mumbai 400051. Escrow Agreement
Total expenses excluding 72 683 68 524 62 505 dated June 18, 2021 has been entered into amongst the parties.
interest, depreciation & tax™ In terms of the Escrow Agreement, the Company has opened
Finance cost' 195 170 MIL an escrow account in the name and style 'Infosys Ltd Buyback
Depreciation 3. 267 2 893 201 = Escrow Account' bearing the account number 2545173538.
Brofit before tax 26 628 22 007 21 041 In accordance with Regulation 20 of the Buyback Regulations,
— - - - : the Company shall deposit a sum equivalent to 2.5% of the
ggg::‘::;nt;?{; b Tata %368 36 Maximum Buyback Size in the Escrow Account and arrange for
= a bank guarantee issued in favor of the Manager to the Buyback
Profit after tax™ 19.423 16,639 15,410 before the Buyback Opening Date ie. Friday, June 25, 2021,
Other comprehensive 308 151 134 which together with the cash deposited in the Escrow Account
income / (loss), net of tax shall make up the requisite escrow amount under the Buyback
Total comprehensive 19,729 16,790 15 544 Regulations, In accordance with the Buyback Regulations, the
ncome Manager to the Buyback will be empowered to operate the Escrow
Profit after tax attributable Account and the bank guarantee. Further, such bank guarantee
to: shall be valid (i) for a penod of 30 days after the expiry of the
Buyback period, or (i) till the completion of all obligations of the
Owners of the Company 19,351 16,5584 15,404 : i _
Honeonireling interasts > T & 5 ]{'f:::l;n pagz.f under lf.1-e Buytt;;aci: Hegurml:r;s.;h::;e:er |5.iat¢|ar i
: . e Company 1 unable to comp uyback equivalent to
_Tnial amprehenxive : Minimum Buyback Size, the amount held in the Escrow Account
income attnbutable to : : :

o Tthe C 065 6730 15 598 up to a8 maximum of 2.5% of the Maximum Buyback Size, shall be

H"""'”E{E‘ 2 ;|-E bl ol ! ?; = = liable for forfeiture in accordance with the Buyback Regulations.
on-conirofing interests 8.3 The balance ling to the credit of the Escrow Account will be

Excerpts from the Balance Sheet and key financial ratios released to the Company on completion of all obligations and in

accordance with Buyback Regulations,
(F crore, except per share data)
9. FIRM FINANCING ARRANGEMENTS

As on Hamgﬂ?{ Mamg;&; Maml;é.’::é 81 The Company, duly authorized by s buyback committee, as
. constituted by the Board ("Buyback Committee"), has identified
Equity share capital 2,124 2122 2,170 and earmarked funds for the purpose of fulfiliment of the
Reserves and surplus™ 74227 63,328 62,778 obligations of the Company under the Buyback. Such earmarked
Net worth/ Shareholders 76,351 B5 450 G4 048 funds, together with funds provided for escrow arrangements, are

Tk in excess of the Buyback Size.

BqLity
Total debt NIL MIL MIL 8.2 Based on the resolution of the Buyback Committee dated
Key financial ratios June 21, 2021 in this regard, and other facts / documents,
; Deloitte Hasking & Sells LLP, Chartered Accountants, Statutory
7 3 4 : : : ' :

{EEE’;E;E}%? REFENAE £ i S Ab:A auditors of the Company (Membership Number 110815, Firm
- Registration number 117366W/W-100018, having its office
Book '.ralqe per. SHIEIE (2)° 179.85 194.34 149.78 at Prestige Trade Tower, Level 19, 48, Palace Road, High
Debi-equity ratio™ NA NA NA Grounds, Bengaluru — 560 001, Karnataka, India, Telephone
Return on net warth (%)™ 27.29 2545 S number +91 80 6188 6000, Fax number +31 50 6188 6000),

Notas: have certified, vide their report IL2021-22M14 dated June 21,

1. Finance cost is on account of adaption of Ind AS 16, "Leases” 2021, that the Company has made firm financing arrangements

2. Roprosonls other aguily which includes Resenas and surplus, and Ofher far fulfilling the obligations under the Buyback.

Camprehensive income , i

3 Mt warth* ie fatal aqisly atributabie fo ety holiers of the Gompari 9.3 The Manager to the Buyback, haw_ng regard Eq the-_ above, confirm

4 Eamings per Share = Profit attibutable to the owners of the Company / that firm arrgngementa for fulfiling the obligations under the
Weighted average number of equity Shares for the year Buyback are in place

5  Hond wallis per Shave = Mal weth S Womber of enqedly shaes at the and of the wear

8 Debi-equify ratio = Total debt divided by nef wordh at the end of the year, 10. LISTING DETAILS AND STOCK MARKET DATA
Debi-equily ratio is not appicable as the Company has no borrowings 10.1 The Equity Shares of the Company are listed on BSE and N3E.

7. Retum on net worth = Profit attnbutable (o the owners of the Company / Average Further, the ADSs of the Company are listed on the NYSE
net warth ' _ .

8. During the three manths ended March 31, 2018, the Company had rectassified  10.2 The high, low and average market prices of the Equity Shares for
ifs subsicianes, Skava and Fanaya, collectivaly refernad to as the "Disposal the preceding three years and the monthly high, low and average
'?“f*“ﬂ'i ag Held for Sale’ Consequently, dunng the threa months ended market prices of the Equity Shares for the six months preceding
EEME 35"- E":'r:r_'ﬂ- ‘-'h: mwpa:}f rem;rgdgé:' ?’r"E'd"m'_":'” ';'” ”"f' fatr "5'11"3!‘:":{%_5”5‘31 the date of this Public Announcement and their corresponding

OUPr SOF et ARG 0% o NS, ToRRec YRl M 0nsnecl oE fana e valumes on BSE and the NSE are as follows
BSE
Twelve months High* (¥) | Date of MNo. of Equity | Low® (¥) | Date of low No. of Equity | Average | Total volume
period ended High Shares traded Shares traded price® | traded in the
on that date on that date (¥) period
April 1, 2018 to 1.487.00 | 03-Sep-2018 628171 1.089.00|16-Apr-2018 531,561 1,266.85 31,531,088
September 3, 2018
September 4, 2018 771.15 | 8-Feb-2019 312,650 600.65 | 26-Nov-2018 628,314 702.01 79,231,928
to March 31, 2018
March 31, 2020 847 .40 | 6-Sep-2015 145, 166 511.10 | 19-Mar-2020 2,113,081 741.88 128,544 321
March 31, 2021 1,406.25 | 16-Mar-2021 268,475 582,35 | 03-Apr-2020 327.035| 1.016.15 127 254 455
Last six months | High* (¥) | Date of No. of Equity | Low® (¥) | Date of low MNo. of Equity | Average | Total volume
High ahares traded Shares traded price® | traded in the
on that date on that date (%) period
December 20 1,265.00 | 24-Dec-2020 503,008 | 1,105.55(01-Dec-2020 571,933 1,184.533 11,529,583
January 21 1,392.70 | 13-Jan-2021 93 426 1,231.15| 29-Jan-2021 401,843 1316.87 16,450, 656
February 21 1.331.85 | 9-Feb-2021 499 049 ( 1.230.00 | 24-Feb-2021 1479897 1.283.75 9,734 554
March 21 1,406.25 | 18-Mar-2021 266475 1,259.70 | 01-Mar-2021 174,197 1,349.16 7602 453
April 21 1,480.00 [ 12-Apr-2021 78970 1,320.35 | 15-Apr-2021 1,327 320 1.379.54 10,376,087
Ma'_._r 21 1,415.50 E?~Ma_:,r-2t}2‘l 1,353,941 1,311.80 14-Ma_y~2ﬂ21 256 247 1,353.04 8,713,239

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018

Souree www bsericha com.
% High iz the highest price recarded far the Equily Shane of the Company duning the said periad
# Low g fhe iowes! price recorded for (e Equily Share of fhe Company dunng e said penad

i@ Average pnce is the anthmelical average of closing prices during the said period

NSE
Twelve months High* (#) | Date of MNo. of Equity | Low® (¥) | Date of low MNo. of Equity | Average | Total volume
period ended High Shares traded Shares traded price® | traded in the
on that date on that date (%) period
April 1, 2018 fo 1,467.90 | 03-5ep-2018 5488164 | 110200 16-Apr-2018 12372542 1,266.81 463,694 806
September 3, 2018
September 4, 2018 172.25| 08-Feb-2019 5,815,168 599.85 | 26-Nov-2018 15,075,209 702.27| 1,145412,528
to March 31, 2019
March 31, 2020 847.00 | 08-5ep-2019 6,106,841 508.25 | 19-Mar-2020 16,584,106 741.88| 2335794083
March 31, 2021 1,406.00 | 16-Mar-2021 9,352,771 58215 | 03-Apr-2020 10,221,890 1,016.16| 2,622290.071
Last six months | High* (¥) | Date of No. of Equity | Low" (¥) | Date of low MNo. of Equity | Average | Total volume
High Shares traded Shares traded price® | traded in the
on that date on that date (#) period
December 20 1.258.85 | 23-Dec-2020 16,878,346 | 1,105.05 | 01-Dec-2020 8,933 802| 1.18440 205,793,830
January 21 1,392.80 | 13-Jan-2021 14,442 997 | 1,231.00 | 29-Jan-2021 121835618 1.316.87 206,714,641
February 21 1.332.00 | 09-Feb-2021 7,865949 | 1,241.00 | 01-Feb-2021 8,880,279 1.283.76 135,880,762
March 21 1,406.00 | 16-Mar-2021 8,352,771 | 1,259.00 | 01-Mar-2021 5,756,286 1.349.14 170,797,260
April 21 1,477.55 | 12-Apr-2021 20,384 532 | 1,320.00 [ 15-Apr-2021 25342491 | 1,379.59 174,375 276
May 21 1.416.25 | 27-May-2021 15,365,391 | 1.311.30 [ 14-May-2021 4824809 1.35294 110.835.877

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on
September 5, 2018.

S

Ot Wi REEINE. COm

& High is fhe highest price recorded for the Equily Share of the Company during the said period
# Lowis the lowes! price recarded for the Equily Share of the Company duning the sald penod
@ Average pnce is the anthmelical average of closing prices during fhe said period

10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on April 11, 2021. The stock prices on

the Indian Stock Exchanges on relevant dates are:

Date Description NSE BSE
High (%) Low (¥) | Closing (%) High (¥) Low (¥) | Closing (%)
April 8, 2021 | Day prior to Notice of Board meeting to 1.455.00 1,430.05 1,441.05 1454 00 1,430.40 1.440.75
consider Buyback proposal was given to
NSE and BSE
April 14, 2021"| Board Meeting Date” 143525 1,375.00 1,397 .15 143595 1,375.00 1,398.60
April 15, 2021 | First Tradiﬂg Day post Board Meeting Date 1,366.40 1,320.00 1,360.75 1,366.60 1,320.35 1.361.50

*  Since the date of Board Meelimg dzy was & holiday, the immediale preceding working day has been considgersd (e Apnl 13 2021]
11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows:-

(Amounts in ¥)

Particulars of share capital

As on date of the Public
Announcement

Post completion of the
Buyback™

Authorised: 24,00.00,00,000 24 00,00.00.000
4,80,00,00,000 Equity Shares of ¥ 5/- each
Issued: 21,30,63,58,815 21,04,35,01.675

4 26,12 71,763 Equity Shares of ¥ 5/- each fully paid-up

Subscribed and fully paid-up:
4,26,12,71,763 Equity Shares of 7 5/- each fully paid-up

21,30.63,58,815 21,04,35.01,675

* Assuming the Company buys back the Maximum Buyback Shares, The capifal struciure past complefan of the Buyback may daiffer depending on the acfual number of

Equily Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears

11.3 As on the date of this Public Announcement there are no outstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do not result in a fresh issuance of shares or increass in the paid-up share capital of the Company) except
61,95,455 outstanding and vested and unvested employee stock options. As of March 31, 2021, the Company had outstanding and vested
and unvested employee stock ophions (excluding instruments which upon conversion [ exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company} pursuant to exercise of which the Company would be reguired to issue a maximum of

68,005,069 Equity Shares to the employeas of the Company.

11.4 |n accordance with Reguiation 24{i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

including by way of bonus, till the expiry of the Buyback period.

11.5 In accordance with Regulation 24(1)(f} of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback pericd, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company, as on June 19, 2021, is as shown below:

Shareholders Pre Buyback Post Buyback
No. of Equity % of Shares MNo. of Equity % of Shares
Shares Shares
Promoters and/or persons who are in the control and/or acting 55,16,82 338 12.95 95,16,82,338 1311
in concert (promoter group)
Indian financial institutions 1,280 0.00
Banks 18,12,350 0.04
Mutual funds 55.55,71,906 13.04
Indtaln public & corporates &7 00 47 989 22 98 3657017 997" 35 89
Fareign institutional investors 1,40,76,71,054 33.03
NRIs 2.8118,269 068
Foreign nationals and overseas corporate bodies 241138 0.01
American Depository Shares (ADSs) 73,63 25438 17.28
Total 4.26,12,71,763 100.00 4,20,87,00,335 100.00

* Assuming thal as a part of the Buyback, Maximum Buyback Shares are baught back. The sharehalding, pos! completion of the Buyback, may differ depanding dpan the
actual number of Equify Zhares bought back in the Buyvback,
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13.7

13.8

13.9

SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL

For the agaregate shareholding of the promoters and directors
of the promoter entities as on June 22, 2021, please refer fo
Paragraph 8 of Part A above,

For the details of the transactions made by the persons mentioned in
paragraph 12.1 above, please refer to Paragraph 9 of Part A above.

The promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the promoters from the date of
the shareholders' approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

The aggregate shareholding of the promoters as on date of this
PublicAnnouncement is 12.95% of the total equity share capital of
the Company. While the promoters are not eligible to participate in
the Buyback, depending on the number of Equity Shares bought
back by the Company, their effective shareholding percentage in
the Company, will increase marginally

auch an increase in the percentage holding / vioting rights of
the promoters is not an achive acquisition and is incidental
to the Buyback and falls within the limits prescribed under
the SEBI (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011.

MANAGEMENT'S DISCUSSION AND ANALYSIS ON
THE LIKELY IMPACT OF THE BUYBACK ON THE
COMPANY

The Buyback is not likely to cause any matenal impact on the
profitability / earnings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

The Buyback is not expected o impact growth opportunities for
the Company.

The Buyback is generally expected to improve retum on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long-term, thereby leading to
long-term increass in members’ value. The Company believes
that the Buyback will contribute to the overall enhancement of
shareholders’ value going forward. The amount required by the
Company for the Buyback (including the cost of financing the
Buyback and the transaction costs) will be invested out of cash
and bank balances / deposits and / or short-term investments and
for intemal accruals of the Company.

Pursuant to Regulation 18{ii) of the Buyback Regulations, the
promoters, promoter group and persons in control are not entitled
to participate under the Buyback.

The Buyback of Equity Shares will not result in a change in confral or
otherwise affiect the existing management structure of the Company.

Consequent to the Buyback and based on the number of Equity
Shares bought back from the sharehobders excluding the promoters,
the shareholding pattern of the Company would undergo a change,
however public shareholding shall not fall below 25% of the total
fully paid-up equity share capital of the Company.

As required under Section 88(2)(d) of the Companies Act, 2013,
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid-up equity
share capital and free reserves post the Buyback.

Linless otherwise determined by the Board {including a committee
thereof, if any constituted by the Board or persons nominated by the
Board to exercise its powers in relation to the Buyback) the Buyback
will be completed within a maximum penod of 8 months from the
date of opening of the Buyback. The Company shall not withdraw
the Buyback after this Public Announcement has been made.

In accordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Company shall not raise further capital for a period of one
year from the expiry of the Buyback period, except in discharge of
its subsisting obligations like allotment of shares under Employee
Stock Option Schemes efc., and in accordance with Regulation
24(1)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified securities including by way of bonus
till the expiry of the Buyback peniod.

1310 Consequent to the Buyback and based on the number of Equity

Shares bought back by the Company from its shareholders (other
than from its promoters and promoter group), the shareholding
pattern of the Company would undergo a change,

13.11 The Company shall transfer from its free reserves a sum equal

to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subssquent
audited Balance Sheet.

13.12The promoters of the Company have not and shall not deal in

14,
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Equity Shares of the Company on the Indian Stock Exchanges or
off market, including by way of inter-se transfer(s) of Equity Shares
among the promoters during the penod from the date of passing the
shareholders’ resolution, till the closing of the Buyback.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, e Bogrd al ils mesting hekd on April 14, 2021
approved the proposal for the Buyback and shareholders'
approval for the Buyback, was received on June 19, 2021, the
results of which were announced on June 21, 2021

The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, Foreign Exchange Management Act,
1999 ("FEMA’) and / or such other acts in foree for the time being.
The efigible shareholders shall be solely responsible for determining
the reguirements for, and obfaining, all such statutory approvals
and consents as may be required by them in order to sell their
Equity Shares to the Company pursuant to the Buyback. Eligible
shareholder would be required to provide copies of all such consents
and approvals oblained by thern ta the Company's Broker.

The Buyback from the eligible shareholders who are rasidents
outside India, (for example, (a) foreign corporate bodies {(including
erstwhile overseas corporate bodies), (b) foreign institutional
investors / foreign portfolic investors, {¢) non-resident Indians,
(d) members of foreign nationality and (g) ADS holders with
underlying Equity Shares conseguent to the withdrawal of such
Equity Shares, if any), shall be subject to (i) FEMA and rules and
regulations framed thereunder, {il) Income Tax Act, 1961 and rules
and regulations framed thereunder, (i) the Depository Receipts
Scheme, 2014, as applicable, and also (iv) such approvals, if and
fo the extent necessary or required from concerned authorities
under applicable laws and requlations including but not limited to
approvals from the Reserve Bank of India ("RBI™).

Forward-looking statements
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17.

18.

As mentioned above, the Buyback of Equity Shares from
non-residents ("NR") and non resident Indian ("NRI") shareholders
will be subject to approvals, if any, of the appropriate authonties,
including RBIl, 8s spplicable. NRIs and erstwhile Owverseas
Corporate Body ("OCBs”) must obtain zll specific approvals
required to participate in this Buyback (including without limitation,
approval from RBI, as applicable). It is the obligation of such NRI
to obtain such approvals, so as to enable them to participate in
the Buyback. The Company will have the right to make payment
to the ebigible shareholders in respect of whom no prior RBI
approval is required and not accept Equity Shares from the eligible
shareholders in respect of whom prior EBI approval is required in
the event copies of such approvals are not submithed

Non-resident shareholders (excluding OCBs) permitted under
general permission under the consolidated Foreign Direct
Investment policy 1ssued by the Govemment of India read with
applicable regulations issued under FEMA, are not required to
obtain approvals from RBL

By agreeing to parbicipate in the Buyback, each eligible shareholder
(including each NR shareholder) undertakes to complete all
relevant requlatory/statutory filings and compliances to be made
by it under applicable kaw, including filing of Form FC-TRS. Further,
by agreeing to participate in the Buyback, each eligible shareholder
authorizes the Company and undertakes to provide reguisite
assistance to the Company to take all necessary action for making
any regulatory/statutory filings and compliances for the purpose of
Buyback to the extent required under applicable laws or as directed
by any regulatory or statutory authonty in future,

To the best knowledge of the Company, as on the date hereof, thers
is no statutory or regulatory approval reguired to implement the
Buyback, other than as indicated above. if any statutory or regulatory
approval becomes applicable subsequently, the Buyback offer will
be subject to such statutory or regulatory approval{s) and subject
to the ohligations of the eilglble shareholders to obtaln the consents
and approvals necessary for transfer of their Equity Shares to the
Company as set out under paragraphs 14.2 and 14.3 above, the
Company shall obtain such statutory or regulatory approvals, as
may be required from time to time, if any, for completion of the
Company's obligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centers and bidding centers is not applicable.

COMPLIANCE OFFICER AND INVESTOR SERVICE
CENTER

The Company has designated the following as the Investor
Service Center for the Buyback:

K-INTECH

KFin Technologies Private Limited
Selenium Tower B, Plot 31 & 32

Financial District, Nanakramguda,
serilingampally Mandal, Hyderabad 500 032

Contact Person ;M. Murali Krishna
Phane ! 1- B00-309-4001
Email : einward ris@kfintech com

SEBI Registration : INR0D000D221
Validity period  : Permanent Registration

In case of any query, the shareholders may contact the Registrar
& Transfer Agent on any day between 10:00 a.m. and 5:00 p.m
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

The Company has designated the following as the Compliance
Officer for the Buyback:

MName (A G 5. Manikantha
Designation : Company Secretary
Address : Infosys Limited
Mo. 44, Electronics City, Hosur Road,
Bengaluru, Kamataka 580 100, India
Tel :+91 B04A16 7775
Email id : sharebuyback@infosys. com

In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address.

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker /
Manager to the Buyback:

kotak

Inwestment Bankmng

Kotak Mahindra Capital Company Limited
27BKC, 1st Floor. Plot no. C-27, *G" Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person : Ganesh Rane

Phone :+91-22-4336 0128

Fax +81-22-6713 2447

Email : project.infosysbuyback2021@kotak. com

SEBI Registration: INMOO000S704
Validity Period : Permanent Registration

DIRECTORS' RESPONSIBILITY

Asg per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misteading information. This
Public Announcement is issued under the authority of the Buyback
Committee in terms of the resolution dated June 22, 2021.

For and on behalf of the Board of Directors

of Infosys Limited

Sd/- Sdi- Sli-

Salil Parekh U.B. Pravin Rao A.G.5. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Managing Officer and Whole-

Director time Director

DIN: 01876159

DIM: DBET82450 M. No. A21918

Place: Mumbai / Bengaluru
Date :June 22, 2021

The information herein includes certain “forward-looking statements.” These forward-looking statements are based on the Management's
beliefs as well as on a number of assumptions concerning future events made using information currently available to the Management.
Readers are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and
are subject to a number of uncertainties and other factors, many of which are outside the Company’s control. Generally, these forward-
looking statements can be identified by the use of forward-looking terminology such as ‘anticipate’, ‘believe’, 'estimate’, ‘expect’,

‘intend’, "will', ‘project’, ‘seek’, ‘should’ and similar expressions. All statements other than statements of historical fact are statements

that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback,
including the expected benefit to the Company’'s members; the anticipated timing of approvals relating to the Buyback; and the expected
timing of the completion of the Buyback. These statements are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from those implied by the forward-looking statements. Important factors
that may cause actual results or outcomes to differ from those implied by the forward-looking statements include, but are not limited
to, the possibility that the Buyback is not commenced on the anticipated timetable or at all, and those discussed in the “Risk Factors”
section in the Company's Annual Report on Form 20-F for the year ended March 31, 2021,
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B.3 The aggregate shareholding of the directors and key managerial perscnnel of the Cempany as on the dale of the Pubbc Announcement
{i.e., June 22, 2021}

INfosys

: 5. | Name Designation Mo. of Equity Shareholding
Mavigate your next Mo, Shares Held Percentage (%)
A, Directors
1 Nandan M. Mikekani Mon-Executive Direcior and Chairman of the Board 407,83, 162 0.96
PUBLIC ANNOUNCEMENT 2 Salil Parekh Chief Executive Officer and Managing Director 6,52 562 0.02
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS |3 [UB Praunfac ___[Chier Operaing Offcer ang Wihole-time Direcor 1210099 003
iran Mazumdar-Shaw ead Indepandant Director i i
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE |5 et it S S
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND [&  |Mchael Gibbs Independent Director Nil Nl
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. | |Unlevine Endhpentaat Limct e L i
8 Bobby Parikh Indapendant Diractor 8,455 0.00
This public anncuncement (‘Public Announcement”) is being 5 BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK g Chitra Mayak Independent Directos Mil Mil
made in relation to the Buyback pursuant to the provisions of PRICE AND OTHER DETAILS Total (A} 4,26,63,269 1.00
[ 1 f
e e o EXTange Boatd o 042 51 The Equiy Stares of e Company re proposed 1 e bough 5 Key managerial porsonne
Regulations') and contains the disclosures, as specified in Schedule back at a price not exceeding 1,750/~ (Rupees One Thousand 10. | Nitanjan Roy Chiaf Financsal Officer 27,356 0.00
1% thereunder ge"‘gn TUS‘?’E"?’:U;'WGHW}E&’ Eg:k’l'ﬁ"ﬂf' Eh'"“? Ma_mrr;um 11, |A.G.5 Manikantha Company Secretary 7,502 0.00
: i 3 : LyDac nce, 2 NMEXIMUm Sy rice has been armmvad at 13 | h | | h li Nil Mil
Certain figures contained in this Public Announcement, including after considering various factars including, but not Bmited to, the s ngerprm .SEW ney Gfuu.vp e Coue) el Sl S onpince e I !I
financial information, have been subject lo rounding-off adjustments. trends in the volume weighted average markst prices of the Equity || Mahit Jashi Prasidant Nil Ni
All decimals have been rounded off to two decimal points, In certain Shares an BSE Limited ("BSE") and National Stock Exchange of | 19| Ravi Kumar 5. President and Deputy Chiel Operating Offices il Mil
instances, (i} the sum or percentage change of such numbers may India Limited {“NSE") {collectively referred to as “Indian Stock 15, | Krshnamurthy Shankar | Growp Head — Human Resources and Infosys Leadership 58,208 0.00
not conform exactly to the total figure given; and (i) the sum of Exchanges’) where the Equity Shares are listed, price eamings Institute
the ":—'""EFS.I in ai::i“?m“ oF row "I: DE::B"" tﬂlb'ES may not T:U"r:z”" ratio, impact on ofher financial parameters and the possible Total (B) 93,065 0.00
exact ¥ & ko IIQIJTE Qﬂl‘t‘lﬂ o Al Calumn oF row. urthear, IITIFIM D\{the Bmack an Ihe Eﬂm“'lg—'} pEr Equiw shﬂl’e
certain numerical information in this Public Announcement has been 50 Tho s Bubark Riass reovesonis: i F 3,20.56. 304 an
presented in ‘crore’. One crore represents 10 million, ie. 10,000 000 sl : ol ; P 5 : B.4 The aggregate American Depositary Receipts ("ADRs") held by the direciors and key managerial personnel of the Company as en the date
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET i. Premiums of 31.27% and 31.14% over the volume weighled aof the Public Announcement (e, June 22, 2021)
THROUGH THE STOCK EXCHANGES average market price of the Equity Shares on B3E and NSE,
3 P 4 respectively, during the three months preceding the date of 5. | Name Designation Number of ADRs Shareholding
Part A - Disclosures in accordance with Schedule | of the Buyback ntimation (dpel 11, 2021) to the Indian Stock Exchanges of the | Mo. held Percentage (%)
Regulaions Board Mesting fo consider the proposal of the Buyback 1. |Ingerpreet Sawhnay Group General Counsal and Chief Compliance Officer 56,307" 0.00
1. DETAILS OF THE BUYBACK AND OFFER PRICE ii. Premiums of 23.71% and 24.76% over the velume weighled 3 Mahit Jashi Prasidant B,370" 0.00
1.1 The Board of Directors of the Company (hereinafier referred 1o average market price of the Equity Shares on BSE and NSE, 37 [Raw Kumar 5 President and Deputy Chief Operating Officer 22 0,00
as ‘the Board’, which expression includes any committee duly respectively, during the two weeks preceding the date of Total 62789 0.00
constituted by the Board to exercise ts powers, and | or the mtimaticn (Apil 11, 2021) to the Indian Stock Exchanges of the L T ks Ohiond rlvesrer T ShorseTon P Sy ——— -
powers conferred by the Board resolution), at its mesting held an Board Mesting to consider the proposal of the Buyback Eac ADR fapmsents ona ﬂmr,m.m;;',’fg g U
il 14, 2021, has, ject to tha | af th bers of th i AEYW 5 i B . ] . = . .
Apri as, subj appn:wah & member ,E iii. Premiurms of 21.45% and 21.44% over the closing price of the 85 The agoregate Restricted Stock Units ("RSUs™) and Employes Stock Options (“Options’) held by directors and key managerial persannel of
Company, by way of a special resalution (“Special Resolution”) Equity Shares on BSE and NSE, respeclively as on Aprll 9, the Campany as on the date of the Public Annauncarment ji.e., June 22, 2021)
and subject to the approvals of such statutory, regulatory or 2021, being the last trading date prior to the date of intimation ¥ ot : i
governmanial authorities as may be required under applicable 1o the Indian Stock Exchanges of the Board Meeting 1o considar 5. Name Designation Type of stock | Unvested | Vested but not
laws, approved the proposal to buy back lte own Tully pald-up the preposal of the Buyback, MNe, Incentive exercised
fom the farbers of ha Corpary {cthes than he promotars, 53 STaTshoklers are advised tat e Buyback ofthe Equily Shares A Directors
Crhoer DU aied: sairacies T coniiol:of e -Comsanys Bilyebie will ba carried out thraugh the Indian Stock Exchanges by tha ™ Teq parakh Chisf Executive Officer and Managing Directar RSUs 238,052 =
P g Fany Company, in its sele discretion, based on, among other things, the
in cash, for an amount aggregating up to 9 200 crore (Rupaes prel.railing.market kg of the iEquiTy' Shalres. which may be héluw 2 LL.B. Pravin Rao Chiaf Operating Officer and Whola-time Director R5Us 78113 -
Nina Thousand Two Hundre_‘d Crorg anly) ("Maximum Buyback the Maximum Buyback Frice of 1.750/- parlEquil'!.r Shara. Oiptions = 85,000
Size") at a price not exceeding ¥1,750¢ (Rupees One Thousand ' Total (A) 3.16.165 86000
Sewen Hundred and Fifty only) per Equity Share ("Maximum 6. COMPLIANCE WITH REGULATION 4 OF THE B. Key managerial personnel . ]
Buyback Price"), through the open market route through the BUYBACK REGULATIONS 2 NG R T T - Y g pe ESiia Y]
g ) . [ [ | i -
stock exchanges, in accordance with Companies Act, 2013, as I terrms of the provisions of the Buyback Regulations, the offer far an 2y
amended ("the Companies Act’), the Companies (Share Capital Buyback through the open market route cannot be made for 15% 4 AG.S Manikantha Company Secretary RSUs 8,695 -
amnd Debanures) Rule_ﬁ._ 201_4. as amended, the Companies ar more of the tofal paid-up equity capital and free reserves of the 5 Inderprest Sawhney Group General Counsel and Chief Compliance Officer ADR RSls 1,27 183 -
(Management and Adminigtration) Rules, 2014, as amended and Company, based on both standalone and consotidated financial ADR Options 22,226 33,340
Eﬂﬂf&?ﬁg?gﬁﬁc‘w rATSACHN: ) A T r . Al statements of the Company 5 |Monit Joshi Fresident ADR RSUs 3,65,360 =
T : an 4 %40 As per the latest audited Balance Sheet of the Company as at ADR Options - 2.25,500
1.2 theeaﬂz“r;';‘:;: E{'-":‘::“:‘u ;‘fﬁ'{gfﬁﬂ;;‘l‘an : frz:”r;émj ﬂ March 31, 2021, the tofal paid-up equily capital and free reserves |7 | Ravi Kumar 5 President and Deputy Chief Operating Oficer ADR RSUs 361,060 =
B ; are as folows; : T - =
the Company. based on the lalest audited financial statements @ in crore) B Krishnamurthy Shankar ?myp Head — Human Resourcas and Infosys Leadarship RSUs 75,834
of the Company as at March 31, 2021 {on a standalone basis nstitute Optians = 25,500
and consolidated basis, respectivaly) and is within tha 15% Particulars Standalone | Consolidated Total {E) 10,365,889 287,340
prescribed limit, Total pasd-up equity capital 2130 2124 Total A+B 13,52,054 3,73,340
1.3 The Buyback will be implamented by the Company from its free Free reserves 50,729 65,889
reserves in accordance with Regulation 4(x) of the Buyback Aggregate of he Lotal paid- 61,859 g8013| 9 NoEquity Shares of the Company have been purchased/sold by any promoter / promoter group, directors and key
Regulations and in accordance with Regulation 4{ivi(b)E) of the up equity capital and free managerial personnel of the Company during the twelve months preceding the date of the Public Announcement
Buyback Regulations, by way of open market purchases through resenes (i.e., June 22, 2021), except for the following transactions:
the stock exchanges, by the order matching mechanism except 15% of the agoreaats of the 0 o7 10202 =
“all or none’ arder matching system, as provided under the total parﬂ-upi?qu'r?v cEttaland ' ' 5. | Name Aggregate no, of | Mature of Transaction | Maximum Date of Hln_lmum Date of
Buyback Regulations. Fusther, as required under the Companies Fiba rasmrse No. shares purchased price (¥] | maximum price (¥) | minimum
Act and Buyback Regulations, the Company shall not buyback Lower of 15% of the 3579 or sold price price
the locked-in Equity Shares.and non-fransfarable Equity Shares aggregate of Ihe total ! Promoter and promoter group
till tl“:el{:m;*ﬂ'éﬂnt‘a; af e bock-in o untd lHEEEqwt:fsihafﬂs Pimnl‘:ﬁ paid-up equity capital and 1 Gaurav Manchanda 18,00,000 | Sale 938.95 | 22-Jul-2020 200.90 | 23-Jul-2020
bl i Al party paki-up Equity Shares. with calts free reserves of standalone 2 |Mian Shibulal 15,00,000 | Sale 838,10 | 22-Jul-2020 900,90 | 23-Jul-2020
: and consoldated financal Manchanda
1.4 ;;Gpéaﬂnf_l;g:y;uleeﬁgi?:uﬂic:nﬁ;gﬁi will 'i:l:for:::em:ﬁ:sgﬁo?:f statemeanis 3. Shrensas Shibulal 40,000,000 | Sale 938.10 | 22-Jul-2020 B00.75 | 23-Jul-2020
shareholder-servicasibuyback-2021 himl) and is expectad 1o be Based on the above, the Maximum Buyback Size, ie Toop || Kuman Shibulal 12,00.000] Sale 9238.10 ) 22-Jul-2020 B00.80 . 23-Juk200
available on the website of Securities and Exchange Board of crore (Rupeas Nine Thousand Two Hundred Crore only), is less 5 5.0. Shibulal 4,01,000 | Gift {received) Nil | 12-Nov-2020 Nil | 12-Nov-2020
India (*SEBI") (wenw.sebi govin) and the Indian Stock Exchanges than 15% of the total paid-up capital and free reserves of the |6 Kumnari Shibulal 4,071,000 | Gift igiven) Mil | 12-Nay-2020 Nil | 12-Now-2020
(as defined below) during the Buyback period. The proposed Company, based on boih standalone and consofidated financial |7 Bhairavi Madhusudnan 1,75,000 | Gilt irecelved) Mil | 08-Dec-2020 Mil | 08-Dec-2020
timetabile for the Buybaeck is set out under Paragraph 3 of statements of the Company. Shibulal
Part B below. 7. METHOD TO BE ADOPTED FOR BUYBACK AS |8 | Shreyas Shibulal 1,756,000 | Gift {given) Nil | 08-Dec-2020 Mil | 08-Dec-2020
The Board, at its meeling held on July 12, 2019, reviewed and REFERRED TO IN REGULATION 4(iv)jb) AND |8 |Tanush Chandra Niekan 7,77.600 | Gilt (recelved) Wil | D9-Mar-2021 il | 0S-har-2021
ﬂﬁ'ﬁmned Eﬂ Df::' ﬁitluctm"?n P?j"c'-' Dfmﬁ: ﬂ?mpiw after tahﬂtg REGULATION 16 OF THE BUYBACK REGULATIONS 10. | Janhavi Nilekani 7,77 600 | Gift (given) il | 09-Mar-2021 Nil | o8.Mar-2021
inte consi ian the strategic and operational cash requirarmen i i T
5 e Gty | A Rt &t 7.1 In terms of Regulation 40(1) of the Securities and Exchange | 11| Kumari Shibulal 38,47 866 | Sale (Block deal) 1,381.00 | 51-May-2021 1,317 86 | 12-May-2021
i The Board decided s Iy 85% of the fre Board of India (Listing Obligations and Disclosure Reguiremeants) 12, | 5.D. Shibulal 38,47 965 | Purchase (Block deal) 1,391.00 | 31-May-2021 1,317.85 | 12-May-2021
- ca:h 1'13';\. :5:1'““:; U"I::'r aapﬂm'":;f? bt thrns K : Regulations, 2015, as amended "LODR Regulations”), excepl Directors
A 5 ¥ i -y p i in case of fransmission or transposition of securities, requests =™ Tag)i Parekh 4,859,077 | Exercise of RSUs 5.0 | 12-May-2021 .00 | 12-May-2021
combination of semi-annual dividends and ! or share buyback far affecting transfer of securities shall nat be cassed unless
and |/ or special dividends, subject to applicable laws and he mmr‘;;is are hald i dematerializad fom E‘Tﬂ a depository 1,658,830 | Sale 1,345 86 | 04-May-2021 1,285,05 | 03-Feb-2021
requisite approvals, if any. Free cash flow is defined as net Accordingly, the Buyback is open to beneficial owners holding | 14- | U-B. Pravin Rao 1,44 966 | Exercise of RSUs 5.00 | 12-May-2021 5.00 | 12-May-2021
cash provided by operating aclivities less capital expenditure Equity Shares in dematerialized form [‘Demat Shares’. 26,823 | Sale 1.333.90 | 04-May-2021 1,285.06 | 03-Feb-2021
dE par the CD"E"“d?Ed Slatarmant. of G;""‘h Flows. prepasad The promoters, promoter group and persons in conrol of the |15 | Bobby Parikh 2,754 | Purchase 93360 | 27-Jul-2020 933,60 | 27-Jul-2020
uncer Intemational Financial Regorting Standards as issued Company shall not participate in the Buyback. Further, as required Key rienagarial parwcnne]
by the Intemational Accounting Standards Board, Dividend and under the Buyback Regulations, the Company will not buy back - 7
buyback include applicable taxes. ; 4 18. | Milanjan Roy 24,256 | Exercise of R5Us 5.00 | 18-May-2021 5.00 | 18-May-2021
Sl e, Mol i kel ar non-TRTE oI AT e 5 624 Sale 1,327 40 | 03-Mar-2021 1,320.00 | 03-Mar-2021
li. In line: with the above Capital Allocation Policy and with an pendency of such lock-in or until the time such Equity Shares : - . = st ks
objective of enhancing member returns, the Board, at its become transferable, as applicabie. 17, |AG S Manikantha 3.842 | Exercise of RSLs 500 12-May-2021 5,00 | 12-May-2021
maeling heid an April 14, 2021, has approved the prn_p-clsal 7.2 The Buyback will be implemented by the Company by way of apen 1,000} Sale 1,327 40| 03-Feb-2021 1,320.00 | 03-Feb-2021
for recommending buyback of Equity Shares of Maximum markel purchases thiough the Indian Stock Exchanges, by the | 18, | Krishnamurthy Sharkar 20,726 | Exarcise of RSUs 5.00 | 12-May-2021 5.00] 12-May-2021
Euib:c:usrr; érr ;E ntaﬁgf.z'nn crare (Rupees Nine Thousand arder matching mechanism except “all or none” arder matching 5,122 | Sale 1,327 40 | 03-Mar-2021 1,285.05 | 03-Feb-2021
Lol : i rovided undar th back Regulatio
2 NECESSITY FOR THE BUYBACK bl undar e By i i 8.1 MNoADRs of the Company hawe bean purchased / sold by direciors and key managerial personnel of the Company during the twelve manths
y 7.3 In refation to the Buyback of Demat Shares, the execution of preceding the date of the Public Announcemant (Le., June 22, 2021), except for the following fransactions:
The Buyback is being underaken by the Company after taking the order, issuance of contract note and delivery of the stock
intp account the strategic and operational cash needs in the to the member and receipt of payment would be carried out by 5. | Name Aggregate no, of | Mature of Transaction | Maximum | Date of Minimum | Date of
mediurm term and for returning surplus funds to the members in an the Droker, appointed by the Company, in accordance with the No. REUs and Options price | maximum price | minimum
effective and efficient manner The Buyback iz being undertaken requirements of the Indian Stock Exchanges and SEBI purchased or sold price price
fr the following reasons: 8. THE AGGREGATE SHAREHOLDING OF THE |[1. |Inderpreet Sawhney 20.450 | Exercise of ADR RSUs 25.00 | 10-Mar-2021 25.00 | 10-Mar-2021
i. The Buyback will help the Company 1o return surplus cash o its PROMOTERS AND PROMOTER GROUP, THE 327" | Dividend reinvestment $10.25 | 07-Jul-2020 $10.25 [ 07 -Jul-2020
members; DIRECTORS OF THEPROMOTER WHERE PROMOTER shares
ii. The Buyback is generally expected to improve return on equity IS A COMPANY, AND OF DIRECTORS AND KEY 5,316 | Sale £18.80 | 10-Mar-2021 % 18.57 [ 10-Mar-2021
throwgh distribution of cash and Improve eamings per share by MANAGERIAL PERSONNEL OF THE COMPANY 33,334 | Exercise of ADR Options $15.80 | 07 -Jun-2021 $15.80 [ 07-Jun-2021
reductian in the equity basa in the long ferm, thereby leading fo ; d ins T
long-term maasi u:ymambers' 1.re||us'g and i X Details of the aggregate sharehoiding of the promoters and - - 2kt L ol Lnd T B s
a ' promater group, the direciors of the promoter where promater 2 Mahit Joshi 1,441,988 | Exercise of ADR RSLis T5.00 | 10-Mar-2021 TH.00 | 10-Mar-2021
ili- The: Buyback gives an option to the members of the Company, iz a company, and of directors and key managerial personnel of TEO0" | Dividend reinvestment $10.25 | 07-Jul-2020 %1025 | 07-Jul-2020
either “.J s&ll their Equity Shares and rECENVE cash ar not 1!1 the Company as on the date of the Public Announcement {ie,, shares
el o e R June 22, 2021) is as belaw. 2,14,762 | Sale §18.80 | 10-Mar-2021 514 83 | 08-Nov-2020
ercentage sharehckding In the Company post the Buyback, - -
ontrn el bt Al ol ¥ 81 Theaggregate shareholding of the promoteds and promoler group |3, | Rawi Kumar 5. 1,165,089 | Exercisa of ADR RSUs 25.00 | 10-Mar-2021 75.00 | 10-Mar-2021
3 MAXIMUM AMOUNT REQUIRED UNDER THE as on the date of the Public Announcement (L.e., June 22, 2021) 56,853 | Sale 318.80 | 10-Mas-2021 £17.36 | 04-Feb-2021
' BUYBACK AND ITS PERCENTAGE OF THE TOTAL 5. Mame Mo. of Equity Shareholding 56,376 | Exercise of ADR Oplions. 31586 | 07-Jun-2021 515 26 | OF-Jun- 2021
Shares Held | Percentage (%) 1,04 600 | Sale 31943 | 07-Jun- 2021 $18.23 | 07-Jun-2021
PAID-UP CAPITAL AND FREE RESERVES Ho T
31 The maximum amount of funds required for the Buyback will not A. Promoters sy ne-a - i ;
exceed #9.200 crore (Rupees Nine Thousand Two Hundred Grore |1 Sudha Gopalakrishnan 8,53 57,000 T 24 8.2 Mo RSUs and {_}mmns of the ﬂumpan:.' have been exerqs.ed by directors and key managereal personnel of the Company during the twelve
only), being 14 87% and 13 53% of the aggregate of the total 7 Rohan Murty .08.12 892 143 manths praceding the date of tha Public Announcement (i.e., June 22, 2021), except for the following transactions:
paid-up share capital and free reserves of the Company, which s 13 | 5 Gopalakrishnan 4,18.53,808 0.58 5. | Name Aggregate no. of | Mature of Transaction | Maximum | Date of Minimum | Date of
less than 15% of the aggregate of the total paid-up share capital T4 [ Nandan M Nilekani 4,07 83 162 0,56 Mo, RSUs | Options price | maximum price | minimum
and free reserves of the Company based on the latest audited 5 Akshata Murty 3 8557 096 091 sxercised price price
Dracicl) skalenient ol e Compariees ol o 31, 2021 Gna L pe— e 3.85.79,300 001| |1 |Sai Parekn 4,80,077 | Exercise of R5Us 7500 12-May-2021 5.00 | 12-May-2021
standalone and consolidated basis, respectivaly) J 2ha T nes 5 8, 3 = R 1'44 ey Fem T = May e e ¥ =
-May- -May-2021
3.2 The Maximum Buyback Size does nol Include any expenses or 5 SRR N bty 2,8%,00,079 LA ol - xem!EE X : o] 2 - 500 2
transaction costs incurred or to be incurred for the Buyback, such |8 Rahn Milekani 343,365,092 0.81 3 Mianjan Roy 24,256 | Exercise of RSUs $5.00 | 18-May-20:21 £5.00 | 18-May-2021
as, brokerage, filing fees, advisory fees, intermediaries’ fees, 9. Dinesh Krishnaswamy 3,24,79, 550 0.76 a4 AG.5 Manikantha 3,842 | Exercise of RSUs ¥5.00 | 12-May-2021 TE.00 | 12-May-2021
public anncuncement publication expenses, printing and dispatch 10. | Shreyas Shibulal 2,28.74,350 0.56 5 Krishnamurthy Shankar 28,725 | Exercise of RSUs $5.00 | 12-May-2021 $5.00 [ 12-May-2021
expenses, applicabls taxes such as buyback fax, securifies 149 [N.R Marayana Murthy 1,68,45,638 039| [& [inderpreet Sawhney 26,450 | Exercise of ADR RSUs 75.00 | 10-Mar-2021 25.00 | 10-Mar-2021
gl ard o s AT RN, AP, S5 S0 ATR 73, | Nihar NikaSail 1,26.77,762 0.30 33,334 | Exercise of ADR $15.80 | 07-Jun-2021 $15.80 | 07-Jun-2021
) pense ) 13. | Janhavi Nilekani 1,18,87, 562 0.28 Options
a3 mE;;iirET;;f;:ﬂthﬁgﬁifgiﬁﬂ:‘:;?gnﬁ:‘:ﬂa: 14. | Degksha Dinesh 76.46,684 o18| [7. |Monit Joshi 1,471,088 | Exercise of ADR RSUS 75,00 10-Mar2021 75.00 | 10-Mar_2021
; ; i 1 i X T
may be permitted by the Buyback Reguiations or the Companies 15. | Divya I:I!-nesh TH 46 684 0.18 B Rawi Kurmar 5. 1,165,099 Exer:!sa af ADR R5Us T5.00 | 10-Mar-2021 T5.00 | 10-Mar-2021
Act. Borrowed funds fram banks and financial institutions, if any, 18, | 5.0, Shibulal 58,114,733 0,14 85 378 | Exercise of ADR $15.26 | 07-Jun-2021 £15.28 [ 07-Jun-2021
will not b2 used for the Buyback, 17. | Kumari Shibulal 52 48 965 0.12 Options
18. [Meghana 48.34,928 011
4 E'Sﬁﬂﬂ ':::EEEE%FTEQ;J?;%‘EES ARALTHE Gopalakrishnan 10. INTENTION OF THE PROMOTERS, PROMOTER GROUP i, Immediately following the date of the Board meefing held
§T b v e et i S o Euiy Enassd B aa i 18, | Shruti Shioutal 27 47,538 0,08 AND PERSONS IN CONTROL OF THE COMPANY TO an F';P:_" 14, 2021 Hﬂ‘ﬁ l'éﬂ ﬂ;aiﬂhn:hpassmﬂ?nnf the mrr:jbﬂra‘-'
2% SUEL Pl ) g TENDER THEIR EQUITY SHARES IN THE BUYBACK: (VI RPPIIVANG W0 SHYBEGS, WA I SV:IH PSS 20
the Maximum Buyback Price, the indicative maximum number of TolaliAl & Pmmmf;::f;"n‘ 1113 In t f Regulation 16(i) of the Buyback Regulat h which the Company can be found unable to pay its debis:
Equity Shares bought back would be 5,25 71 428 Equity Shares : N erms af Regulaian 184 o he BuyDack regulations, he ;
(*Maximum Buyback Shares”), compdising approximately 20, | Milan Shioulal 1,39.35 868 0.33 Buyback is baing implamanted by way of opan markat purchases ll. As regarde the Company's pmwecm_ for the year immediately
i ; following the date of the Board meeting held on Aprl 14, 2021
1.23% of the paid-up equity share capital of the Company as of Manchanda fhrough the Indian Stock Exchanges and is not exlended R A AT At Tl the- dides oF fanss
March 31, 2021 and as on the date of tha Public Announcemeant 21. | Gaurav Manchanda 1,37,36,226 0.32 Eﬂ‘g‘a promoters, promoler group and persons in contral of af the: membe’;?:mlullm approving u\egsu-,-nack anﬂpr?awm\;
(on a standalone basis), If the Equity Shares are bought back 3t 35 | Bhairavi Madhusudhan 65,00,240 0.15 Ripany: regards to the Board's intention with respect to the management
a price below the Maximum Buyback Price, the actual number Shibulal 11. The Company confirms that there are no defaults of the Company's business during that year and o the amount
;T 'ig‘l‘:';ﬁrsﬁ';?;f uﬂ?lﬁirllt a"l':““s':;:"’suz":;ﬂfu tl":z m:;:::m 23 | Tanush Nikani 777,600 0.0z subsisting in the repayment of deposits, interest and character of the financial resources, which will, in the Board's
Eii:r::hac:k Sire y ! Chandra payment thereon, redemption of debentures or interest view, be available to the Company during that year. the Company
42 The Company shall utilize at least 50% of the amount earmarked Joul {E} RANECAN g8 paymsntiherace o« TPRIon of pirofulunon sieds of WI: bnztabb: = dered dmem s w:sg g‘rﬂ g Ijlmf-ra;;.m
: ¥ i Total A+B 55,16,82,338 12.85 ment of dividend due to any member, or repayment bkl f=x ! .8 pe i yEar. Ny
as the Maximum Buyback Size for the Buyback, i.e, T4,600 crore = ﬁin tgﬁfﬂ loans oF .meres?r ahrtine Pa:'o a the date of the Board meeting appraving the Buyback held on
(Rupees Four Thousand Six Hundred Crore only) ("Minimum Th h ing of the dir f , ¥ i : 3 pay. £eon ny Aprl 14, 2021, as also from the date of the Special Resolution;
o b ! 8.2 e aggregate shareholding of the directors of the promotes, as on financial institution or banking compan
Buyback Size’). Based on the Minimum Buyback Size and the date of the Public Announcement (ie., June 22, 2021}, where ¥ jii. In farming its opinion far the above purposes, the Board has
Maximum Buyback Price, the Company would purchase a e promoter is a Company 12. The Board has confirmed that it has made a full taken into account the Habilties {including prospective and
minimurn of 2,562,885, 714 Equity Shares. The Company doss not have any corporate promater, enquiry into the affairs and prospects of the Company contingent liabilities) as if the Company were being wound up
and has formed the opinion that; under the provisions of the Companies Act. and the Insolvency
and Bankruptey Code, 2016,
Cowntd...
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13. REPORT ADDRESSED TO THE BOARD BY THE
COMPANY'S AUDITORS ON THE PERMISSIELE
CAPITAL PAYMENT AND THE OFINION FORMED BY
THE DIRECTORS REGARDING INSOVENCY

The text of the report dated April 14, 2021 recewed from Deloite
Haskins & Sells LLF, the statutory auditors of the Company,
addressed b he Board of Directors of the Company S
reproduced below;
REF: ILf2021-22/01
AUDITOR'S REPORT
T,
Tha Board of Directors,
Infosys Limited
Mo, 44, Infosys Avenue,
Hosur Rioad, Electronics City,
Bengatury,

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towands buyback of
equity shares in accordance with Section &8(2){c) of the Companies Act,
2013 (“the Act?), based on audited standalone and consalidated financial

statements as &t and for the twehe menths period ended March 31, 2021

Kamataka - 560100

Dear SirMadam,

Re: Statutory Auditor's Report in respect of proposed buyback of equity
shares by Infosys Limited (the "Company”) in terms of Clause (xi) of
Schedule | of the Securities and Exchange Beard of India (Buy-Back
of Securities) Regulations, 2018, as amended (" Buyback Regulations”)

1.

2

This Report is issued m accordance with the terms of our
engagement letler dated July 03, 2020

The Board of Directors of the Company have approved a proposal for
buyback of aquity shares by the Company [subject to the approval of
its snarehokdars) at its Meetng held on April 14, 2021, in pursuance
of the provisiens of Sections &8, 69 and 70 of the Companies Adf,
2013, as amendead (the “Act”) and the Buyback Regulations.

Wi have been requested by the Managemeant of the Company 1o
provide & report an the accompanying “Statement of Permissible
Capital Payment as at March 31, 20217 (‘Annexure A7) (hareinaftar
refierred to as the “Statement”). This Statement has been prepared
by the Managemsnt of the Company, which we have initialled for
the purposeas af identification onby.

Management's Responsibility:

4.

The preparation of the Statement to comply with the provisions
of Section B3{24c) of the Acl the proviso W Regulation 4(w) of
the Buyback Regulations and the compliance with the Buyback
Regulations, s ihe responsibiity of the management of the
Campany, incleding the computation of the amaunt of the permissible
capital paymant, the preparation and maintenance of all accounting
and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance
of intemal controls relevant io the preparation and presentation of
the Statament and applying an appropriata basis of preparation; and
making eslimates that are reasonabie in the circumstances

Auditor's Responsibility:

&,

Pursuant to the requirements of the Buyback Regulations, It is our
respansibility to provide a reasonable assurance that:

i. we hava inguired into the state of affars of the Company in relation
1 the annual audded standalone and consolidated financial
statements a5 at and for the year ended March 31, 2021;

ii. the amaunt of parmissible capital payment as stated in
Annexure A, has been properly delermined considering
the annual audited standalone amd consolidated financial
statermants as at March 31, 2021 in accordance with Section
G821} of the Act and the provizo to Regulation 4{iv) of the
Buyback Regulations; and

iii- the Board of Directors of the Company, in their Meating held an
April 14, 2021 nave formed the opinion as specified in Clause
{x) of Schedula | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard 1o ils
state of affairs, be rendered insolvent within & period of one
year from the aforesaid date and from the data on which
the rasults of the sharehalders' resolution with regard 1o the
proposed buyback are declared

The annual standalona and consolidated financial statements
redefred 10 in paragraph 3 above, have been auvdited by us, on
which we have issued an unmaodified audit opinion i our report
dated April 14, 2021. We conducted our audit of the annual
slandalone and consobdated financial statements in acCordance
with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements
Issued by the Institute of Charnered Accountants of India. Those
Standards require that we plan and perform the audit to obtain
reasonable assurance about whather the financial statemants are
free of material misstatement,

Wie conducted our examination of the Statement in accordance
with the Guidance Mote on Audit Reports and Certificates for
Special Purposes (Revised 2016), issued by the Institute of
Chartered Accountanis of India (the "Guidance Mote™) and
Standards on Audiing specified under Section 143(10) of the
Companies Act, 2013, in so far as applicable for the purposa of
this cerificate. The Guidance Note requires that we comply with
the ethical requiremants of the Code of Ethics issued by the
Institute of Chartered Accountants of India

Wie have complied with the relevant applicable requirements of the
Standard on Qualty Contral (SQC) 1, Quality Comtrol for Firms that
Perform Auwdits and Reviews of Historical Financial Information,
and Other Assurance and Ralated Services Engagements.

Opinion

4,

Based on inquiries conducted and our examination as above, we

report that:

i, W have inguired into the state of affairs of the Company in
relation to its annual audited standalone and consolidated
financial statements as at and for the year ended March 31,
2021, which have been approved by the Board of Directors of
the Company on April 14, 2021,

. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed i the
Staternent attached herewith, as Anneurs A, in our view
has been properly determined In accordance with Section
&8 (2)ic) of the Act and the proviso to Regulation 4(iv) of the
Buyback Regulations. The amounts of share capital and free
reserves have been extracted from the audited standalone and
consolidated financial statements of the Company as at and for
the year ended March 31, 2021.

The Board of Dhrectors of the Company, at their meeting
held on April 14, 2021 have formed their opinion as specifiad
in clavse (x) of Schedule | 1o the Buyback Regulabtions, on
reasonable grounds and that the Company having regard to its
state of affairs, will not ba rendered insolvent within a period of
ane year fram the date of passing the Beard Resalution dated
April 14, 2021 and from the date on which the resuits of the
shareholders’ resolution with regard o the proposed buyback
are declared.

Restriction on Use

10.

This report has been issued at the request of the Company solely
far use of the Company () in connecton with the proposed buyback
of equity shares of the Company a5 mentioned in paragraph 2
above, () to enable the Board of Directors of the Company io
include in the explanatory statement 1o the notice far the special
resolution public anncuncemsant, and other decuments pertaining
ta buyback to be sent o the sharehalders of the Company or filed
with {a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
avtharity as per applicable law and (b} the Central Depository
Senvices (India) Linited, Mational Securities Depository Limited
ard (i) can be ghared with the Merchant Bankers in connection
with tha proposed buyback of aquity shares of the Company for
omward submission 1o relevant autharities in pursuance o the
provisions of Sections &8 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
amy other purpose. This report should not be used for any other
purposs withowt our prior written consent. Accordingly, we do not
accapt or assume any liability ar any duty of cara far any other
purpose of to any other person to whom this report is shown or
into whoss hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Charterad Accountants
{Firm's Registration Ma. 117366WW-100018)

Sl

Sanjiv V. Pilgaonkar

Partnar

{Membership No. D39B25)
UDIN; 21039826A8AACMEE1E
Place: Mumbai

Drate: Apeil 14, 2021

Particulars Amount Amount
(R&. in crores) | (Rs. in crores)
Standalone | Consolidated
Paid up Equity capital as at 2,130 2124
March 31, 2021 (&)
Fresa Reserves as at
March 31, 2021
- Retained eamings” 57 485 62,574
- Securities Premium resene ZB1 &00
- Genaral resera 1,663 2715
Total Free Reserves (B) 59,729 55889
Total paid up Equity capital and 61,859 GB8.013
free resarves (A+B)
Maximurn amount permissible for buyback under 15,465
Section 68 of the Act, |.e. lower of 258% of the fotal
paid up capital and free reserves of the standalone
and consolidated financial statements
Maximum amount permissible for buyback under 8,279
the proviso to Regulation 4{) of the Buyback
Regulations, i.e. lower of 15% of the tatal paid up
capital and free reserves of the standalone and
consolidated financia! statements

* incivdes re-mpasurement lass on defired benefit plan of Rs. 32 core and Rs. 69
Crove On & sfandalons and consoldaled basis, mspechvely

For Infosys Limited

Sdi-

Milanjan Roy
Chiaf Financial Officer
Date: April 14, 2021
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GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

Subject o applicable law, in accordance with Regulation 241i)(b)
of the Buyback Regulations, the Company shall ned Esue any
shares or ather specified securities, including by way of bonus
issue fill the expiry of the Buyback period;

The Company shall not make any further issue of the same kind
aof shares ar other sacunties including allotment of new shares
under Section &2{1){a) or other specified securities within a period
af six months after the complation of the Buyback except by way
of bonus shares or equity shares issued in order o discharge
subsisting obligations such as conwersion of warrants, stock
oplion schemes, sweal equity or conversion of preference shares
ar debentures into Equity Shares;

Subject to applicable law, in accordance with Regulation 24(i)(f)
of the Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the Buyback
period, except in discharge of its subsisting obligations;

The special resolution approving the Buyback will be valid for a
maximum peniod of one year from the date of passing of the said
special resalution (or such extended pericd as may be permitbed
uncer the Companies Act or the Buyback Regulations or by the
appropriate authorties). The exact imetabla for the Buyback shall
be decided by the Board (or its duly constituted committas) within
the above time limits,

The Equity Shares bought back by the Company will be
campulsonty cancelled and will not be held for re-issuance;
Subject to applicable law, the Company shall not withdraw the
Buyback after tha public announcemeant far the Buyback is made;
and

The Company shall not buy back locked-in Equity Shares and
nean-transferable Equily Shares till lhe pendency of the lock-in or
until the Equity Shares becoms fransferable.

All the material documents refarred to in the Public Announcament,
guch as the Memeorandum and Articles of Assocation of the
Company, relevant Board resolution for the Buyback, the Auditors’
Report dated Aprl 14, 2021, and the audited accounts for the
period from Aprd 1, 2020 1o March 31, 2021, are available for
electronic inspection withowl any fee by the members of the
Company. The audited accounts for the period from April 1, 2020
ta March 31, 2021 are also available on the Company's website at
httgs:ffwwen infoays comilinvesions)

INFORMATION ABOUT ACCEPTANCE OF
EQUITY SHARES IN THE BUYBACK TO THE
SHAREHOLDERS OF THE COMPANY

Pursuant 1o thae circular no. 202103158-1 dated March 19, 2021
izzued by BSE and circular ref no. 1002021 (downdoad ref no.
NSENSCME14T) dated Apnl 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unigque client code provided to the Company on a daily basis, Post
such identification, the Indian Stock Exchanges shall sand SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
thair sell orders matched agamst buyback orders of the Company
an the exchange trading platform together with the relevant
details such as quantity and price of the Equity Shares that are
bought back

Shareholders are requested o ensure (via their broker) that their
caorrect and valid mobile numbers and email IDs are updated in the
unbgue chent code database of the Indian Slock Exchanges.

Fiar maore information on the process of identification and circulation
of the ralevant infarmation to the shareholders whoss Eguity Shares
get accepted uncer the Buyback, please refer to BSE dreular no.
20210319-1 dated March 19, 2021 and NSE croular ref. no. 1002021
[download ref. no. NSEASCM814T) dated Apel 30, 2021.

The Company will be discharging the tax on the buyback of shares
at the applicable rate in accordance with the provisions of the
Incarme-Tax Act, read with the rules thereunder.

B - Disclosures In accordance with Schedule IV of the

Buy-back Regulations.

1.

2

21

22

2.3

24

25

DATE OF BOARD AND SHAREHOLDERS'
APPROVALS

The Board approval for the Buyback was granted on Agril 14,
2021 and the shareholders' approval for the Buyback was
recefved on June 1%, 2021, the results of which were announced
an June 21, 2021,

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

Subject to the market price of the Equity Shares being egual to
the Maximum Buyback Price, the indicative maximum number of
Equity Shares bought back would be 5 25 71,428 Equity Shares,
comprising approximately 1.23% of the paid-up equity share
capital of the Company as of March 31, 2021 and as on the date
af the Public Announcement (on a standabone basis). If the Equity
Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares, but will always be subject
lo the Maximum Buyback Size.

Further, the Company shall utllize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback ie.
¥4 800 crore (Rupees Fouwr Thousand Six Hundred Crore only)
angd based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum
of 2,62,85,714 Equity Shares.

The funds for the Implementation of the Buyback wil be
sourced out of the free ressrves of the Company or such other
souUrce, as may be parmitted by the Buyback Regulations or the
Companies Act

Borrowed funds from banks and financial institubons will not be
uged for the Buyback.

As mentioned in Paragraph 3.1 of Part A above, in continuation of the
Campany's effarts to effectively utlize the surplus cash, itis proposed
o Buyback 14 B7% and 13.53% of the aggregate of the total paid-up
share capital and fres reserves of the Company based on the latest
audited financial statermants of the Company as at March 31, 2021
[on a standalone and consolidaled Dasis, respectively) from the
apen market throwgh the Indian Stock Exchanges

3. PROPOSED TIMETABLE FOR THE BUYBACHK
Activity Date

Date of commancemant of the June 252021
Buyback

Acceptance of Equity Shares
accaptad in dematerialized moda

Lipen the retevant payout by the Indian Stock Exchanges

Extinguishment of Eguity Shares

Equity Shares bought back will be extinguished in the manner specified in the Secunties and Exchange
Board of India (Depositones and Padicipants) Regulations, 2018, as amended, and the bye-laws
frarmed thereunder. The Company shall ensura that all the Equity Shares bought back are extinguished
wilhin 7 {seven) days of the explry of the Buyback period.

Last Date for the Buyback

Earlier of:

(a) December 24, 2021 (that is 6 months from the date of the opening of the Buyback); or

Buyback Size; or

(b) whean the Company completas the Buyback by deploying the amount equivalant o tha Maximum

{ch at such earlier date as may be determined by the Board {including & committee thereod, constituted
by the Board or persons nominated by the Board | commities fo exercise its powers, and { or the
powers conferred by tha Board resolution in relation to the Buyback), aler giving natice of such
earlier closure, subject to the Company hawving deployed an amount equivalent 1o the Menimum
Buyback Size (even if the Maximum Buyback Size has not been reached or the Maximum Buyback
Sharas have not been bought back), howaver, that all payment obfigations relating to the Buyback
shall be completed before the last date for the Buyback.
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4.10

41
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4.14

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regukation 40(1) of the LODR Regulations, except
in case of ransmission ar transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the sacuriies are held in dematerialized form with a daposibany.
Accordingty, the Buyback is open to beneficial owners holding
Demat Shares. The promaoters, promoter group, and persons
in contral af the Company shall not participate in the Buyback.
Sharehalders haolding Equity Shares in physical form can
participate in the Buyback afier such Equity Shares are
dematerializad by appraaching a depasitory paricipant.

Further. as required under the Companies Act and Buyback
Regulations, the Company will not purchasa Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, |ocked-in
Equity Shares or non-fransferable Equity Shares, i the Buyback,
until they become fully paid-up, or until the pandancy of thea lock-in,
ar unil the Equily Shares become transferable, as apphcable,

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations

In ralation to the Buyback of Dematl Shares, the execution of
the order, issuance of contract note and defivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI

Far the implemantation of the Buyhack, the Company has appoinied
Kotak Securilies Limited as the registered broker ("Company’s
Broker) throwgh whom the purchases and settiements on account
of the Buyback would be made by the Company.

The contact details of the Company's Broker are as follows:

kotak

Securities

Kotak Securities Limited

ZTBKC, Plot Mo. C-27, °G" Block,
Bandra Kurla Carmplax, Bandra (Easf),
Mumbsai - 400051

Contact Person : Sushmita yer

Phone : 1-B00-208-9181
Email : service. securitiesd@kotak com
Website 1wy kolaksecurities com

SEBI Registration No.:

N3SE SEBI Registration No,: INZ000200137,
BSE SEEBI Registration Mo.: INZ000200137
CiIN: U92993MH1984PLG 134051

The Equity Sharas are traded in compulsory dematenialized mode
uncer the rading codels) 500209 (INFY) at BSE and INFY at
NSE The ISIN of the Company is INEDOSAD1021. The American
Depositary Shares ("ADSs") are traded on the New York Stock
Exchange {"NYSE'} under the symbal ‘INFY'. ADS holders may
convert thelr ADRS into Equity Shares. and, subseguently, opt to
sell such Equity Shares on the Indian Siock Exchanges during the
Buyback period

The Company, shall, in accordance with the applicable laws
commeancing on Jung 25 2021 {ie. the date of commencement
of the Buyback), place “buy” orders on BSE andior NSE on the
normal frading segment to Buyback the Equity Shares through
the Company's Broker in such quanfity and at such price, nat
axceeding the Maximum Buyback Price of 31.750/- (Rupees
One Thousand Seven Hundred and Fifty only) per Equity Share,
as it may dearn fit, depending upon the prevailing market price
of the Equity Shares on the Indian Stock Exchanges. When the
Company has placed an order for Buyback of Equity Shares, the
ientity of the Company as a purchaser would be available to the
marked participants of the Indian Slock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
haolding Demat Shares who desire fo sall ther Equity Shares in
the Buyback, would have 1o do so through thelr stock broker, who
iz & regEtered member of esther of the Indian Stock Exchanges by
indicating to thair broker the details of the Equity Shares thay ntend
1o sl whenever the Company has placed a “buy” order for Buyback
of the Equity Shares. The Company shall place a “buy” order for
Buyback of Dernat Shares, by indicating 1o the Compamy's Broker,
the: number of Equity Shares it intends to buy and the trade would be
executed at the pnce at which the order maiches the price tendered
by the benaficial owners and that price would be the Buyback price for
that beneficial cwner. The execution of the order, issuance of contract
note and dalivery of the stock o the member and receipt of payment
wioukd be carred aut by the Comparny's Broker in accondance with the
requirements of the Indian Stock Exchanges and SEBI. Orders for
Equity Shar=s can be placed on the trading days of the Indian Stock
Exchangas.

It may be noted that & uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price al which the trade with that shareholder was
execuied,

Procedure for Buyback of Physical Shares: As par the proviso
to Regulation 40(1} of the LODR Regulations, read with SEBI's
press release no. 122019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed
unless the securities are held in the demateralized form with
a depository ("LODR Amendment”). Accordingly, the Company
shall nat accept the Equity Shares tendeared under the Buyback
uniess such Equity Shares are in dematerialized form

Accordingly, all eligible shareholders of the Company holding
Equity Shares in physical form and desirous of tendering
their Equity Shares In the buyback are advised to approach
the concemed depository participant to have their Equity
Shares dematerialized. In case any eligitde shareholder has
submitted Equity Shares In physical form for dematerialization,
such shareholders should ensure that the process of
dematerialization is completed well in time so that they can
participate in the buyback before buyback closing date.
Sharehalders are requestad ta get in ouch with the Mercharn! Banker
of the Buyback or the Company's Broker or the Registrar and Share
Transfer Agent of the Company to clarify any doults in the process,

Subgect to the Company purchasing Equity Shares for an amount
equivalent 1o the Minimum Buyback Size, nothing contained herein
shall create any obligation on the part of the Company or the Board
o buy back any Equity Shares or confer any night on the pan of
any shareholder to have any Equity Shares bought back, even if
the Mapgimum Buyback Sze has not been reached, and { or impair
any power of the Company o tha Board 1o ferminate any process
in relation to the Buyback, 1o the extent permissitle by law. If the
Company is not able to complete the Buyback equivalent to the
Minimum Buyback Size, the amount held in the Escrow Account
up toa maximuem of 2 5% (two point five percent) of the Masxmum
Buyback Size, shall be liable fo be forfeited and deposited in the
Investor Protection and Education Fund of SEBI or as directed by
SEBI in accordance with the Buyback Regulatons,

Tre Company shall submit the infarmation regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a daily
basis in accordance with the Buyback Regulations, The Company
shall also upload the information regarding the Equity Shares bought
hack by i on  hitpsiiwewwinfosys cominvestorsisharehalder-
senvices/buyback-2021 . Mml on a daily basis

Eligible sellers whe intend to participate in the Buyback should
consult their respective tax advisors before paricipating In the
Buyback.

ADS holders may convert their ADS inlo Equity Shares, and,
subseguently, opt 1o 32l such Equity Shares on the Indian Stock
Exchanges during the Buyback period.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay
consideration for the Buyback to the Company's Broker on or
before every pay-in date for each setilement, as applicable to
the respective Indian Stock Exchanges where the transaction is
execuled, The Company has opened a deposgilory account styled
Infosys Limited' with Kotak Secunties Limited ("Buyback Demat
Account’). Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Campany's
Broker, on receipt of such Demat Shares and after completion
af the clearing and selllemant obligations of the Indian Stock
Exchanges. Beneficlal owners halding Demat Shares would be
reguired to transfer the number of such Demat Shares sold o
the Company pursuant to the Buyback, in favour of their stock
broker through whom the trade was executed. by tendering the
delvery instruction slip to their respective depository paricipant
["DP7) for debiting thair beneficiary account maintained wilh the
DF and crediting the same to the broker's pool account as per
procedure applicable to normal secondary markst transachons.
The baneficial owners would akso be raguired to provide o the
Company's Broker, coples of all statutory consents and approvals
required to be obtained by them for the transfer of their Equity
Shares to the Company as referred to in Paragraph 14 of Part B.

5.2 Extinguishment of Demat Shares: The Demat Shares bought
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back by the Company shall be extinguished and destroyed in the
manner specified in the Securities and Exchange Board of India
(Depasitary and Participants) Regulations. 2018, as amended and
its bye-kaws, in the manner specified in the Buyback Regulations
and the Companies Act. The Equity Shares lying in credit in the
Buyback Demat Account will be extinguished within 15 (fiftaen)
days of acceptance of the Demal Shares provided that the
Company undertakes to ensure that all Demat Shares bought
back by the Company ane extinguished within 7 (seven) days of
the expiry of the Buyback period

Consideraton for the Equity Shares bought back by the Company
shall ba paid anly by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

Infosys was incorporated on July 2, 1881 im Pune, Maharashtra, India
as Infosys Consultants Private Limited, a private limited company
under the Indian Companies Act, 1256, The Company name was
changed to Infosys Technologies Private Limited in April 18592 and to
Infosys Technodogies Limited in June 1892, winen i bacame a public
limsed company. In June 2011, the Company changed iz name
from Infosys Technologies Limited to Infosys Limited, The Comgpany
mada an initial public offering of Equity Shares in India in Fetruary
1893 and were listed on Indian stock exchanges in June 1993 The
Company completad is initial public offering of ADSs in the United
States in 1998 In August 2003, Juna 2005 and Novamber 2006,
the Company completed sponsored secondary offenngs of ADSs in
the United Siates on behalf of s shareholders, Each of the 20056
and 2006 sponsored secondary offerings also included a Public
Offering Without Listing, or POWL in Japan. In 2008, the Comgpany
wizs selecied as an ongnal component member of The Global Dow’
a world-wide stock index made up of 150 leading blue-chip slocks
Foligwing the voluntary delisiing from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on the NYSE on December 12, 2012, under the tlicker symibal
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the beker symibol INFY. The
Company was inducied into the Dow Jones Sustainabdity Indices in
fiscal 2018,

Infosys voluntarly delisted its ADSs from Euronext Pans and
London on Juby 5. 2018, The primary reason for voluntary delisting
fram Euronest Paris and London was {he low average daily trading
volume of Infosys ADSs on these exchanges. which was not
commensurate with the related administrative expenses. Infosys
ADSs conbinue 1o be listed on the NYSE under the symbol “INFY”
and investors continue to trace their ADSs on the NYSE

Owerview of the Company

() Infosye 1z a leading prowider of consulling,  technodogy.
outsourcing and next-genaration digital services enabling clients
im more than 50 countries to create and execute strategies for
thedr digital transformation. The Company's brand is built anound
the premise that its four decades of experience in managing
the eystems and workings of global enterprises  uniquely
positions it o be navigators for its cliants, The Company anables
entarprises with an Al-powered Core, It empowers the business
with agile digital at scale o deliver unprecedanted levals of
performance and customer delight. The Company's MAways-on
Learning foundation drives its continuous improvement through
building and ftransferring digital skills, expartise and ideas
from it inncwvation ecosystem, The Company's locabzation
investments in falent and digtal centers help accslerate the
business transformation agenda. In this way, it helps businesses
continucusly evalve inta responsive Live Enterprises

(i) The Company's solutions have been primarily classified as
Digital and Cora.

Digital:

+ Expariance * Innovate

+ Accelarate

« Insight
* AgsUre

Core

+ Apphcation management
Senices

= Proprietary application
davelopment services

+ Indepandent validation
sofutions

+ Product engineering and
management

+ Infrastructure managemant
services

= Traditional enterprisa
application implemeantation

= Suppert and integration
B2VICES

Qur Products & Platforms Include:

+ Finacle® + Panaya® + Infosys Meridian
+ Edge Suite  + Skava® + Cyberiext
» Infosys Mig® - Stater Mortgage = LEAP
Senvicing Platform
+ Infosys + Wiingspan:
McCamish

(i} The Company’s corporate headguarters is located at No, 44
Elecironics City, Bengaluru, 580100, India and the telephone
number of this affice is +21-80-2852 0261 / +91-80-41168 7775

FINANCIAL INFORMATION ABOUT THE COMPANY

The bref audited financial information of the Company, as
extractad from the audited financial statements as at, and for the
last theae financial years ended, March 31, 2021, March 31, 2020
and March 31, 2019 iz provided below

(i1 Based on audited standalone financial statemeants under Ind AS

for the years ended March 31, 2021 and March 31, 2020 and
March 31, 2019,

Excerpts from the Statement of Profit and Loss

1% crore)

Year ending March 31, | March 31, | March 31,

2021 2020 2019
Rewvenue from operations 85,812 79,047 73107
Cdivarr Income, nat 2457 2,700 2852
Total Inconme BE,379 B1,747 76858
Total expenses excluding 61,456 58,012 54433
interest, depreciation & tax™
Finance cost 1268 114 ML
Degpreciation 2321 2144 1,599
Profit before fax 24 477 20,477 10,827
Pravision for fax (incl. 5,428 4,534 5225
deferred tax)
Profit after tax™ 18,048 15,543 14702
(ther comprehensive 191 [234) 78
incorme / (loss), net of fax
Total comprehensive 18,239 15,308 14 781
INCome

Excerpts from the Balance Sheet and key financial ratios

(# crore, except per share data)

As on March 31, | March 31, | March 31,
2021 2020 019

Equity share capital 2130 2,129 2,178

Reserves and surplus™ &%,401 60,105 60,533

Met warth! Shareholders 71,53 62,234 62,711

equity?

Total debt MIL HIL ML

Key financizal ratios

Eamings per share (%) 4237 368,34 33.86

(Basicy

Book value per share (F)™ 167 .89 146,12 143 85

Debt-equity rato™ MA, MA HA

Refurn on net warth (%7 26,08 24,88 23.30

Mofes

i

Finance coe! 2 on accowtl of sooption of ind A5 16, “Leasss”
Represenfs ofher equily which inclides Resarnes and swplus, and Olfer
comprehansve income

| "Nt wonth” (s fods! squity altnbutabls to equily holders of the Company

Eamings par shars = Frofif aftsr fax / Weighted sverage number of squily sharas
far tha year

Book vaiue par shars = el worth / Mumber of equity shams at fhe and of tha yesr
Creht-aquaily ratio = Tofal dedl dwded by mal worth at the end of the pear
Ciebt-aquly rEia 5 not appicebie as the Comgany Rag no bormowings

Fetwn on maf worth = Prodt affer s Avevags net warth

Cuing the thee months anded March 31, 2074, the company had recisesifisd
s nwestmant it subsiienes, Kalidus and Sksws (logether melsrsd fo as
“Skava’} and Fenaya as Held far Sals’. During the thres months anded June 30,
2018, the company recorded 1266 crove respechivaly on accownt of reduchon
in fha fair valua of irvastmant in Fandya ansing on remeaswemsnl on sich
reclassiicaton a8 Held for Saie’

Cunng the thras maonths endsd December 1. 2018 the company recissshied
iz investment in Shava and Fanays fiom Held for Sals’. Accomingly, dunng the
thrse monts endsd Devambar 31, 2078, the Company reconded ¥ 458 cros
ANEng on remaaswamsnt on accownl of eoiassifcanion from ‘Haid for Saks’ in
respect of the investmant in Skava

Contd..,
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(i)Basad on audiled consolidated financial statements under Ind
AS for the years ended March 31, 2021, March 31, 2020 and

March 31, 2019

Excerpts from the Statement of Profit and Loss

Cunng the thee monihs ended Decamper 31, 2018, the company reoiassified
fhe Disposal Geoup fram Hedd for Sale’ dccordingly during the fhree months

ended December 37, 208 the company recarded an adiusiment in respect of
ExCESE of Camping amount v recoveratls amoun! an reciassificalion fiom

Excerpts from the Balance Sheet and key financial ratios

(¥ crore, except per share data)

(Fcrore) 8,

Year ending March 31, | March 31, | March 31, | &1

2021 2020 2019
Revenua from operations 100,472 80,781 B2 675
Other income, net 220 2,803 2,882
Total income 102,673 93 504 BE 557
Total expensas excluding 72,583 68 524 62,505
Interesl. depreciation 5 fax®
Finance cost!”! 185 170 MIL
Deprecation 3,267 2,893 2,011
Profit before fax 28628 22,007 21,041
Provision for tax {incl 7,205 5,368 563
defarred tax)
Profit afler tax® 19,423 168,839 15410
Cther comprehensive 306 151 134
income / {loss). net of tax
Total comprehensiva 19,729 18,780 15 544
IMCOme
Profit after tax atiributable
o
COweners of the Company 19,351 16,504 15404
MWon-controlling interests TZ 45 ]
Total comprehensive e
income affributabde o
Oweners of the Company 19,651 16,732 15,538
Non-cantrolling interasts T8 58 ] a3

Reld for Sate’ of T 451 crona in respect of Skava.

DETAILS OF ESCROW AGENT

I accardance with Regulation 20 aof the Buyback Regulatons. an
escrow agreament [Escrow Agreement”) is fo be entered inlo
amongst the Company, the Manager to the Buyback and Kotak
Mahindra Bank Limited ("Escrow Agent”) The Escrow Agent
has ite registered office at 27 BKC, C27, G Block, Bandra Kurla
Complex, Bandra (East), Mumbal 400051, Escrow Agreement
dated June 16, 2021 has bean entered inlo amangst the parties.

In terms of the Escrow Agreement. the Company has opened
an escrow account in the name and style ‘Infosys Lid Buyback
— Escrow Account' bearng the account number 2545173539,
In accordance with Regulation 20 of the Buyback Regulations,
the Company shall deposit a2 sum equivalent fo 2.5% of the
Maximum Buyback Size in the Escrow Account and arange for
a bank guarantes issued in favor of the Manager 1o the Buyback
bedore the Buyback Opening Date ie. Friday, June 25, 2021,
which together with the cash deposited in the Escrow Account
shall make up the requisite escrow amount under the Buyback
Regulations. In accordance with the Buyback Regulations, the
Manager to the Buyback will be empowered 1o operate the Escrow
Account and the bank guarantee. Further, such bank guarantee
shall be valid (i) for a pericd of 30 days after the axpiry of the
Buyback period, ar {ii) tll the completion of all abligations of the
Company under the Buyback Regulations, whichever is later

If the Company iz unable to complete Buyback eguivalent to
Minimum Buyback Size, the amcunt hald in the Escrow Account
up to a maximum of 2.5% of the Mazimum Buyback Size, shall ba
liable for forferture in accordance with the Buyback Regulations

The balance lying to the credit of the Escrow Account will be
released to the Company on completion of all abligations and in
accordancs with Buyback Regulabans.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

incluging by way of bonus, till the expiry of the Buyback paried.

11.5 In accordance with Regulaticn 24(i){f) of the Buyback Regulations, the Company shall not raise further capital for & period of one year from
the expiry of the Buyback period, except in discharge of its subsisting abligaticns.

11.6 Shareholding pattern of the Company, as on June 19, 2021, is as shown below:

Shareholders Pre Buyback Post Buyback
Mo. of Equity % of Shares HNo. of Equity % of Shares
Shares Shares
Prometers andlor persons who are in the controd andior acting 55,16,682,338 12.85 55,16,82,338 1311
in concert {promoter group)
Indian financial instiulions 1,280 000
Banks 16,12 350 0104
Mutual funds 55,56,71.908 13.04
Indian public & corporates 07 90,47 980 2298
17,8497
Foreign metiutional investors 1,40 76 71,054 33.03 ST Lol
NRIs 2.91,18, 264 0.68
Foreign nationals and overseas corporate bodies 241,138 0.0
American Depoetory Shares (ADSs) 73,83,25439 17.28
Total 4,26,12,71,763 100.00 4,20,67,00,335 100.00

9. FIRM FINANCING ARRANGEMENTS
Ak Maret o | Morch o | Mareh 3t | 91 The Company, duly authorized by its buyback committes, as
constituted by the Board ("Buyback Committee’), has identified
Equity share capital 2124 2122 2170 and earmarked funds for the purpose of fulfilment of the
Reserves and surplus™ 74,227 63,328 62778 obligations of the Campany under the Buyback. Such earmarked
et werhy Sharaholders 78,351 @5, 450 54 948 funds, together with funds provided for escrow arrangemants, ara
equity™ in excess of the Buyback Size
Todal debt MIL MIL NIL| 92 Based on the rezolution of the Buyback Commitlee dated
Key financial ratios June 21, 2021 in this regard, and other facts | documents,
Deloitte Haskins & Salls LLP. Chartered Accountants, Statutory
F:;;‘:Elgf par s {1} L R Bl audifors of the Company (Membarship Number 110815, Firm
Registration number 11T3GEWW-100018, having its coffice
Biook vakie par ghare () 17683 154.34 144789 at Prestige Trade Tower, Level 19, 46, Palace Road, High
Debt-equity ratio™ MA MA NA Grounds, Bengaluru — 560 004, Kamataka, India. Telephone
Return on met waorth (%) 27.29 25.45 2372 number +91 B0 5138 BOO0, Fax number +91 B0 6182 8000),
Nofes have cerfified. vide their repor ILI2021-22/14 dated June 21,
1. Finance cost iz on account of adopdion af Ind AS 16, “Leasas” 2021, that the Company has made firm financing arangements
2. Represenfs afher equily which includes Resenves and surplus, and Other for fulfdling the obligaticns under the Buyback
compraensive came i "
3 et worth' is Tolal equty altributatle to eqully hoklers of the ¢ - 2.3 The Manager 1o the Buyback, haw_ng regard 10_ the_ above, confirm
4 Eamings per Shams = Proft stibofable fo the cwners of the Company ¢ that firm arrangaments for fulfilling the obligations wnder the
Wighled average number of equily Shares fov the year Buyback are in place
5. Baak vaive par Shang = et warkf Number of equaty shaves af fhw and of the pear
5. Debt-aquity mifia = Tatal debt cvied by At wovth af the and of the year 10, LISTING DETAILS AND STOCK MARKET DATA
Debi-aguity ratio is nof appivable as the Company has ro borowings 10.1 The Equity Shares of the Company are ksted on BSE and NSE.
i R:"MWI?D.I-’I'T ript ety & Proft afbatabieln o cumen o e Gampan 2/ vamgs Further, the ADSs of the Company are listed on the NYSE.
T
8. During the three manths anded March 31, 2018, the Company had reclassiied 10,2 The high, low and average market prices of the Equity Shares for
its subsicharies, Skava and Panays, colectively refered ko as ihe “Dispasy) the preceding three years and the monthly high, low and average
Group’, as Held for Sals. Conssquently. during the three manifis snded rarket prices of the Equity Shares for the six months preceding
JinE sl SUITH Ehe Loy pAoRCedt & fecuclomin i (BT ¥aile “'f%“""’““*" fhe date of this Public Announcement and their corresponding
Group held for sala smounting fo T 270 crore, respechvaly, in respect of Panaya valumes on BSE and the NSE are as folows
BSE
Twelve months High* (¥) | Date of No. of Equity | Low® (¥) | Date of low MNe. of Equity | Average | Total volume
period ended High Shares traded Shares traded price® | traded in the
on that date on that date (%) period
Aprid 1, 2018 o 1,467.00 | 03-Sep-2018 28,171 | 1.099.00 | 16-Apr-2018 531,561 1,265 85 31.531.088
September 3, 2018
September 4, 2013 771,15 | 8-Feb-2010 312,650 600.55 | 26-Mov-2018 528,314 To2.m 79,231,828
to March 31, 2018
March 31, 2020 B4T.40 | B-Sep-2019 145166 [ 511,10 19-Mar-2020 2,113,081 741.88 128,544,321
March 31, 2021 1,406,25 | 16-Mar-2021 266,475 | 582 35 | 03-Apr-2020 327,085| 1.01615| 127,254 455
Last six months | High® (¥) | Date of Mo. of Equity | Low* () | Date of low Wo. of Equity | Awverage | Total volume
High Shares traded Shares traded price® | traded in the
on that date on that date (%) period
Decamber 20 1,265.00 | 24-Dec-2020 503,008 | 1,106.55 [ 01-Dec-2020 571,833 1.184.33 11,520 589
January 21 1,382.70| 13-Jan-2021 203,426 | 1,231.15 | 28-Jan-2021 401,843 | 1.316.67 16,450 656
February 21 1,331.85 | 3-Fab-2021 482 048 | 1,230.00 | 24-Feb-2021 1,479 897 1.283.75 9.734 554
March 21 1,406,25 | 16-Mar-2021 266,475 1,250.70 | 01-Mar-2021 174,187 1,348,156 7602 453
Apnl 31 1,480.00 | 12-Apr-2021 TT8.970| 1,320.35 | 15-Apr-2021 1,527,320 1.379.54 10,376,097
May 21 1,415,850 | 27 -May-2021 1,353,941 | 1,311.80 | 14-May-2021 268 247 1.353.04 8713 238

The Company anncunced a bonus issue of 1 share for every share held by the shareholdars an July 13, 2098 with the record date on

September 5, 2018,

Source www besindia.con.
* High iz the highast pnce recorded for the Equly Share of the Company dumng the sawd perod
B Low je the lowest poce reconded far the Equily Share of the Comgpany during the sai perod

@ Average grics is the anthmetica’ avarage of rlosing prices during the said penod

NSE
Twelve months High* (¥) | Date of No. of Equity | Low® (¥) | Date of low MNo. of Equity | Average | Total volume
period ended High Shares traded Shares traded price® | traded in the
on that date on that date (%) period
April 1, 2018 to 146790 | 03-Sep-2018 5488164 | 1,102.00 | 16-Apr-2018 12,372,542 1,266 463,694 895
September 3, 2018
September 4, 2018 77225 08-Feb-2019 5,915,168 590,85 | 26-Nov-2018 15,075,209 7227 1145412528
to March 31, 2018
March 31, 2020 B47.00 | 05-Sep-2019 5,106,541 509.25 [ 19-Mar-2020 16,584,108 74188 | 2335794 083
March 31, 2021 1,406.00 | 16-Mar-2021 8,352,771 53215 | 03-Apr-2020 10,221,880 1.016.16 | 2622280071
Last six monthe | High* (¥) | Date of Mo. of Equity | Low® (f) | Date of low Mo, of Equity | Average | Total volume
High Shares traded Shares traded price® traded in the
on that date on that date (%) period
December 20 1,258,856 | 23-Dec-2020 15,878,346 | 1.106.05 [01-Dec-2020 8,933,802 1,184 40 205,793,830
January 21 1,392,580 | 13-Jan-2021 14,442 987 [ 1,231.00 | 28-Jan-2021 12,183,519 1,316.407 206,714 641
February 21 1,332.00 | 09-Feb-2021 7965949 1,241.00 [01-Feb-2021 8,880,279 | 128376 135,850,762
March 21 1,406.00 | 16-Mar-2021 8,362,771 | 1,250.00 | 01-Mar-2021 5,766,288 1.348.14 170,797 280
April 21 1,477.55 | 12-Apr-2021 20,384 532 | 1,320.00 | 15-Apr-2021 25342401 1,370.59 174,375,276
May 21 1,416.25 | 27-May-2021 15,385,301 | 1,311.30 | 14-May-2021 4824609 1,535294 110,635,877

The Company announced a bonus issue of 1 share for every share held by the shareholders on July 13, 2018 with the record date on

September 5, 2018,

Source: www nseindla.com
® o High & e highast pace recoreied for the Bguily Shave of the Comgany during the said penod
# Low is the lowast pace recorded far the Equity Share of the Company during the said perod

B Average price i the aathmeticsl avarage of closing arices dorag the sakd parod

10.3 Maotice of the Board meeting to consider the propesal of the Buyback was given o the N3E and B3E on April 11, 2021 The stock prices an

the Indian Stock Exchanges on relevant dates are;

Date Description NSE BSE
High (%) | Low (¥} | Closing (¥} | High (%) | Low (¥} | Closing (¥}
April B, 2021 Diay priar to Mobce of Board mesting to 1,455.00 1,430,065 1.441.05 1.454.00 1.430.40 1,440.75
consider Buyback proposal was given to
MSE and BSE
April 14, 2021" | Board Meeting Data® 1,435.25 1,375.00 1,387.15 1,436,085 1.375.00 1,388.60
April 15, 2021 | First Trading Day post Board Meeting Daie 1,366 40 1,320,00 1,360 75 1.386,60 1.320,35 1,261.50

*  Sincs the date of Boand Westing day was 8 holaay, the immsdisis precsding warking dgy has been consigened (e, Apal 13, 2021)
11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capifal structure of the Company, as on the date of this Public Announcemsant and the proposed capital structura of the Company post
completion of the Buyback will be, as follows:-

{Amounts in ¥)

Particulars of share capital As on date of the Public Post completion of the
Announcement Buyback®

Authorised: 24 00,00,00,000 24, 00,00,00,000

4.80,00,00,000 Equity Shares of ¥ &/- each

Issued: 21,30,63.58 815 21,04,35,01.675

4,25 12,71,763 Equity Shares of ¥ 5/- each fully paid-up

Subscribed and fully pald-up: 21,30,63,58 815 21,04 35,01.675

4 2612 71,763 Equity Shares of # 5/- each fully paid-up

* Agguming e Company buys back e Macimem Boyback Shaes The capilal sfrociung post completion of the Bupback may differ depeading on i actiral numier of
Equaty Sharas hought back wndsr the Buphack

11.2 As on the date of this Public Announcement, there are no parlly paid-up Equity Shares or calls in amears.

11.3 As on the date of this Public Announcemant there are no cutstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do nat result in a fresh issuance of ghares or increase in the paid-up share capital of the Company) except
6195455 cutstanding and vested and unvested employee stock optons. Az of March 31, 2021, the Company had outstanding and vested
and unvested employee stock options (excluding instruments which upon conversion [ exercise do not result in a fresh ksuance of shares or
increase in the paid-up share capital of the Company) pursuant to exerciss of which the Company would be required 1o issue a maximum of
68,05,089 Equity Shares to the employees of the Company.

*  Azswming thaf as a parf of the Buyhack, Maximwm Buyback Shares ana bought beck. The shareholding, posf comaistion of the Buyback, may ovifer depending wpar tha
actual number of Eguily Shares bough! back in the Buyback
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SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL

For the aggregate shareholding of the promoters and directors
of the promoter entities as on June 22, 2021, please refer to
Paragraph & of Part A above.

For the details of the ransactions mada by the persons mentionad in
paragraph 12.1 above, pleasa refer to Paragraph 9 of Part A above

The promaters are not permitted to deal in the Equity Shares
on the Indian Slock Exchanges or off-market, including Inter-se
transfer of Equity Shares amang the promoters from the date of
the shareholdars’ approval unfil the last date for the Buyback as
specified in Paragraph 3 of Part B above

The aggregate shareholding of the promoters as on date of this
Public Announcement is 12.95% of the 1otal equity share capital of
the Company. Whils the promaters are nof eligible to participate in
the Buyback, depending on the number of Equity Shares bought
back by the Company, their effective shareholding percentags in
the Company, will increase marginally.

Such an increase in the percentage holding / voling rights of
the promoters is not an aclive acquisition and s incidental
to the Buyback and falls within the limilts prescribed under
the SEB! (Substantial Acguisition of Shares and Takeowers)
Regulations, 2011,

MANAGEMENT'S DISCUSSION AND ANALYSIS ON
THE LIKELY IMPACT OF THE BUYBACK ON THE
COMPANY

The Buyback is not likely to causa any material impact on the
profitability | earmings of the Company, except to the axtant of
reduction in the amount available for investiment, which the
Company could have ctherwise deployed towards generating
investment income.

The Buyback is not expacted to mpact growth opporunities far
the Company

The Buyback Iz generally expected to improve return on equity
through destribution af cash and improve @arnings per sharne by
raduction in the equity base in the long-term, theraby leading to
long-term increase in members’ value, The Company believes
that the Buyback will contribute to the owerall enhancement of
shareholders’ value going forward. The amount required by the
Company for the Buyback {including the cost of financing the
Buyback and the transaction costs) will ba invested out of cash
and bank balances / deposits and / or shori-ierm imestmeants and
 or infernal accruals of the Company.

Pursuant to Regulation 16{i) of the Buyback Regulations, the
promaters, promoter group and persons in control are not entited
1o participate under the Buyback.

The Buyback of Equity Shares will not resulf in & change in contral or
othersise affect the existing management structure of the Company.

Consequant 1o the Buyback and based on the number of Equity
Shares bought back from the shareholders excluding the promatars,
the shareholding pattern of the Company would undergo a change,
however public shareholding shall not fall below 25% of the total
fully paid-up equity share capital of the Company.

As required under Seclion B8(2)(d) of the Companies Act 2013,
the ratic of the aggregate of secured and unsecured debls owed
by the Company shall not be more than fwice the paid-up equity
share capital and free reserves post the Buyback

Uniess othermse deterrmined by te Baard (incheding a committes
thereat, if any constiluted by the Board or parsans nominated by the
Board to axarcise its powers in relation o the Buyback) the Buyback
will be completed within @ maximum period of & months from the
date of opening of the Buyback. The Company shall not withdraw
the: Buyback after this Public Announcement has been mace.

In accordance with Regulation 24 (i)(f) of the Buyback Regulations,
the Comgpany shall not raise further capital for & pericd of one
year fram the expiry of the Buyback period, except in discharge of
itz subsisting obligations like allotment of shares under Employee
Stock Option Schemas atc, and in accordance with Regulation
24(1)(b) of the Buyback Regulations, the Company shall not issue
any shares or other specified secunties including by way of bonus
1ill the expiry of the Buyback pericd.

1310 Cansequent to the Buyback and bazed on the number of Equiy

Shares bought back by the Company fram its shareholders (other
than from its promoters and promoter group), the sharsholding
pattern of the Company would undargo a change,

13.11 The Company shall transfer from its free resernses a sum equal

1o the nominal value of the Equity Shares purchased thraugh
the Buyback o the Capital Redempbon Reserve account and
the details of such transfer shall b2 disclosed in its subsequent
audited Balance Sheet

1312 The pramaters of the Company have not and shall not daal in
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Equity Shares of the Company on the Indian Stock Exchanges or
off market, inciuding by way of inter-se transfen(s) of Equity Shares
amang the prometers during the penod from the date of passing the
shareholders’ resclution, till the closing of the Buyback.

STATUTORY APPROVALS

Pursuant to Sections 58, 62, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board at its meeting hedd on April 14, 2021
approved the proposal for the Buyback and shareholders’
approval for the Buyback, was received on June 19, 2021, the
rasults of which wera announced on June 21, 2021

The Buyback from each efgible shareholder s subject to all
approvals if any required, under the provisions of the Companies
Acl, the Buyback Reguiations, Foreign Exchange Management Act,
1899 ("FEMA") and / or such other acts in foroe for the tme being.
The eligible sharenalders shall be soiely rasponsible for datarmining
the requirements for, and obtaining, all such siatutory approvals
and consents & may be required by them in order to s2ll their
Equity Shares to the Company pursuant to the Buyback. Eligible
shareholder would be required o provide copies of all such congants
and approvals oblained by them to the Company's Broker.

The Buyback from the eligible shareholders who are residents
outside India, (for example, {a) foreign corporate bodies (including
erstwhile averseas corparale bodies), (b) foreign instituticnal
inwestars | foreign portfolio invastars, (¢) non-resident Indians,
(d) members of foreign nationality and (g) ADS holders with
uncerlying Equify Shares conssquent to the withdrawal of such
Equity Shares, f any}, shall be subject to (i) FEMA and rules and
regulations framed thereunder, (i) Incomea Tax Act, 1961 and rules
and reguiations framed thereunder, (i) the Dapositary Receipts
Schems, 2014, as applicable, and alsa (iv) such approvals, if and
to the extent necessary or required from concerned authorities
unger applicable laws and regulations incleding but not Bmited to
approvals from the Reserve Bank of India (*RBI™).

Forward-looking statements

The information herain includes certain “forward-looking statermnents.” These forward-looking statements are based on the Management’s
beliefs as well as on a number of assumptions conceming future events made using information currently available to the Management.
Readers are cautioned not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and
are subject to a number of uncertainties and other factors, many of which are outside the Company's control, Generally, these forward-
looking statements can be identified by the use of forward-looking terminology such as ‘anticipate’, “believe’, ‘estimate’, ‘expect’,
‘intend’, "will', ‘project’, "seek’, 'should’ and similar expressions. All statements other than statements of historical fact are statements
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As mentionad abowve, the Buyback of Equity Shares from
non-residants ("NR”) and nan resident Indian ("NRI™) shareholdars
will be subject to approvals, if any. of the appropriate authorities,
including RBI, as applicable. MRlz and erstwhile Overseas
Corporate Body ("OCBs") must obtain all specdic approvals
required to participate in this Buyback {including without limitatian,
approval from RBI, as applicabie). It is the obligation of such NRI
to obtaim such approvals, 50 as to enable them to participate in
the Buyback. The Company will have the right to make payment
to the eligible shareholders In respect of whom no prior RBI
approval is required and not accept Equity Shares from the eligible
sharehoiders in raspect of whom price RBI approval s required in
the event copies of such approvals are not submitied.

MNon-resident shareholders (excleding OCBs) permitted under
general permission under the consolidated Foreign Diract
Investment policy issued by the Government of India read with
applicable regulations issued under FEMA, are not required fo
obtain approvals from REL

By agreeing to participate in the Buyback, each efigible shareholder
(including each NR shareholder) underakes to complete all
refevant regulatory’statutory filings and compliances fo be made
by it under applicables law, including filing of Form FC-TRS. Further
by agreeing to participate in the Buyback. each eligible sharehalder
authorizes the Company and undertakes to provide requisite
assistance 1o the Company to take all necessary action for making
any regulaiony'statuiory filings and compliances for the purpose of
Buyback to the extent required under applicable laws or as directed
by any reguiatory or statutory autharity in future

To the bast knowledge of the Comgany, as cn the date hereol, there
i& no slatutory or regulatory approval required to implement the
Buyback, ather than as indicated abave, If any statutory or regulatary
approval becomes applicable subsequently. the Buyback offer will
be subject to such statutory or regulatory approvalis) and subject
to the obligations of the eligible shaseholders to obtain the consents
and approvals necassary for transfer of their Equity Shares to tha
Company as set out under paragraphs 14.2 and 14,3 above, the
Company shall obtzin such statutory or regulatory approvals, as
may be reguired from time to time, if any, for completion of the
Company's obligations in relation 1o the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals, Therefore, the requirement of
hawing collection centers and bidding canters is not applicable

COMPLIANCE OFFICER AND INVESTOR SERVICE
CENTER

The Company has designated the following as the Investor
Service Center for the Buyback:

K-INTECH

KFin Technologies Private Limited

Selenium Tower B, Plot 31 & 32,

Financial District, Nanakramguda,

Serilingampally Mandal, Hyderabad 500 032

Contact Person  : M. Murali Krishna

Phone 1 1- BOO-309-4001

Email s einward ris@kintech com

SEBI Registration : INRODDO00221

Validity period  : Permanent Registration

In case of any query, the shareholders may contact the Registrar
& Transter Agent on any day betwesn 10:00 a.m. and 5.00 p.m.
Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays

The Company has designated the following as the Compliance
Officar for the Buyback:

Name 1A G 5 Manikantha

Designation : Company Sacrefary

Address  : Infosys Limited
Mo. 44, Electronics City, Hosur Road,
Bengaluru, Karnataka 560 100, India
Tel 1 #81 BO4ANBTITS
Email id : sharebuybacki@infosys com
16.4 In case of any clarifications or o address invesior grievance, the

Shareholders may contact the Complance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above mentioned address

MERCHANT BANKER | MANAGER TO THE BUYBACK

The Campany has appointed the following as Merchant Banker /
Manager to the Buyback:

kotak

Irvegstment Banking

Kotak Mahindra Capital Company Limited
27BKC, 15t Floar, Plot no. C-27, "G Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person @ Ganesh Rane

Phone L 491-22-4336 0128

Fax L+91-22-B713 2447

Email : project infasysbuyback202 1@ katak com

SEBI Registration: INMOOODO02T04
Validity Period  : Permanent Registration

DIRECTORS' RESPONSIBILITY

As per Regulation 24{1)(a) of the Buyback Regulations, the Baard
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be isued in ralation 1o the Buyback and confirm
that this Public Annauncament contains true, factual and material
infermation and does not contain any miskeading information, This
Public Announcement is issuad under the authority of the Buyback
Committee in terms of the resclution dated June 22, 2021,

For and on behalf of the Board of Directors
of Infosys Limited

Sdi- Sdi- Sdi-

Salil Parekh U.B. Pravin Rao A_G.5. Manikantha
Chief Executive Chief Operating Company Secretary
Officer and Managing  Officer and Whole-

Derector tirne Directar

DiM: 01876159 DIN; 06732450 M. Mo, AZ1918

Place : Mumbai / Bengakuru
Date :June 22, 2021

that could be deemed forward-looking statements, including, among other things, the expected benefits and costs of the Buyback,

including the expected benefit to the Company's members; the anticipated timing of approvals relating to the Buyback; and the expected

timing of the completion of the Buyback, These statements are subject to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially from these implied by the forward-looking statements. Important factors
that may cause actual results or outcomes to differ from those implied by the forward-looking statements include, but are not limited

to, the possibility that the Buyback is not commenced on the anticipated timetable or at all, and those discussed in the "Risk Factors™
section in the Company’s Annual Report on Form 20-F for the year ended March 21, 2021.
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