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TO ALL STOCK EXCHANGES

BSE LIMITED
NATIONAL STOCK EXCHANGE OF INDIA LIMITED
NEW YORK STOCK EXCHANGE

December 6, 2022
Dear Sir / Madam,

Sub: Newspaper publication of Public announcement in relation to buyback of equity shares

In continuation to our letter dated December 3, 2022 pertaining to postal ballot voting results, please find
enclosed the publication of public announcement in relation to buyback of equity shares in the following
newspapers;

— Business Standard — English National Daily (All Editions)

— Business Standard — Hindi National Daily (All Editions)

— Prajavani — Regional language daily (All Karnataka Editions)

Additionally, the public announcement has been published in the following newspaper:
— The Economic Times (English edition) (All Editions)

Proposed timetable for the Buyback:

Activity Date

Date of commencement of | December 7, 2022
the Buyback

Last Date for the Buyback | Earlier of:

a) June 6, 2023 (that is 6 months from the date of the opening of the
Buyback); or

b) when the Company completes the Buyback by deploying the amount
equivalent to the Maximum Buyback Size; or

c) at such earlier date as may be determined by the Board (including a
committee thereof, constituted by the Board or persons nominated by
the Board / committee to exercise its powers, and / or the powers
conferred by the Board resolution in relation to the Buyback), after giving
notice of such earlier closure, subject to the Company having deployed
an amount equivalent to the Minimum Buyback Size (even if the
Maximum Buyback Size has not been reached or the Maximum Buyback
Shares have not been bought back), however, that all payment
obligations relating to the Buyback shall be completed before the last
date for the Buyback.
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The above information will also be made available on the website of the Company:
https://www.infosys.com/investors/.

Capitalised terms used but not defined herein shall have the same meanings ascribed to such terms in the
Public Announcement.

This is for your information and records.
Thanking you,

Yours sincerely,
For Infosys Limited

SURYANARAYANA. oot
ANUR GURUGOPALA RAJU

MANIKANTHA
GURUGOPALA Date: 2022.12.06 15:0029

RAJU MANIKANTHA +o0530'

A.G.S. Manikantha
Company Secretary

INFOSYS LIMITED

CIN: L85110KAT981PLCO13115
44 Infosys Avenue
Electronics City, Hosur Road
Bengaluru 560 100, India

T 918028520261

F 918028520362
investors@infosys.com
www.infosys.com


https://www.infosys.com/investors/

BENGALURU | TUESDAY, 6 DECEMBER 2022 Business Standard

INFOSYS LIMITED :;/‘Nh L8 ”"’KA?STPLCO“”H ((’::: oy Secretany antha, SI. | Name Designation No. of Equity Shareholding
n /ebsite : www.infosys.com Company Ay o Shares Held Percentage (%)
Registered Office : No. 44, Electronics Email: investors@infosys.com Tel: +91 80 4116 7775 A Dt
Navigate yournext  City, Hosur Road, Bengaluru, Tel: +91 80 2852 0261 (Extn: 67775) Fax: +91 80 2852 0754 . Directors
Karnataka, 560 100, India. Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys 1. |NandanM. Nilekani | Non-Executive Chairman 40,783,162 0.97
2. |sali Parekh Chief Executive Officer and Managing Director 770,481 0.02
3._|Kiran Mazumdar-Shaw | Lead Director Nil Nil
PUBLIC ANNOUNCEMENT 4. |D. Sundaram Director Nil Nil
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS [5  |Michael Gibbs Director Nil Nil
6. |UriLevi Direct Nil Nil
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE - ngbeyvg‘:rikh D::Z(Z: 5 se'll 5 0(‘)
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND (s [ChiraNayak Director Nil Nil
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. Total (A) 41,560,530 0.99
B. Key
This public (“Publ ") is being 4.3 Members are advised that the Buyback of the Equity Shares - o
made in relation to the Buyback pursuanl to the provisions of will be carried out through the Indian Stock the |9 |Nilanjan Roy Chief Financial Officer 55,614 0.00
Regulation 16(iv) of the Securities and Exchange Board of India Company, in its sole discretion, based on, amongst other !hlngs, 10. |AGS. Company Secretary 11,020 0.00
(Buy-back of Securities) Regulations, 2018, as amended (‘Buyback the prevailing market prices of the Equity Shares, which may be | 11._| Inderpreet Sawhney | Group General Counsel and Chief C: Officer Nil Nil
Regulations”) and contains the disclosures, as specified in Schedule below the Maximum Buyback Price. 12._| Mohit Joshi President Nil il
1V thereunder. 5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE | 13. |Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Institute 79,369 0.00
fCerlain Iﬂgfures ::ontaf\\ned ;n this Eub:if Anno:ncerr;'en; mtc\ud\?g COMPANY PROPOSES TO BUY BACK Total (B) 146,003 0.00
inancial information, have been subject to rounding-off adjustments. Total A+B. 21,706,533 0.99
All decimals have been rounded off to two decimal points. In certain ~ o-1 The indicative maximum number of Equity Shares at the
instances, (i) the sum or percentage change of such numbers may Maximum Buyback Price and the Maximum Buyback Size bought g 4 The aggregate American Depositary Receipts (“ADRSs”) held by the directors and key managerial personnel of the Company as on the date
not conform exactly to the total figure given; and (ii) the sum of back would be 50,270,270 Equity Shares (‘Maximum Buyback of the Public Announcement (i.e., December 5, 2022):
the numbers in a column or row in certain tables may not conform Shares"), comprising approximately 1.19% of the total paid-up — -
exactly to the total figure given for that column or row. Further, equity share capital of the Company as of September 30, 2022 | SI. | Name Designation Number of ADRs Shareholding
certain numerical i in this Public has been (on a standalone basis). If the Equity Shares are bought back at | No. held Percentage (%)
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000 a price below the Maximum Buyback Price, the actual number of - ™1 40 o o Sawhney Group General Counsel and Chief C Officer 94,107 0.00
Equity Shares bought back could exceed the Maximum Buyback ~=—r 2B - -
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET Shares, b, will always be subject to the Maximum Buyback Size. ohit Joshi resident 8,853 0.00
THROUGH THE STOCK EXCHANGES Total 172,960 0.00
. . 5.2 The Company shall utilize at least 50% of the amount
Part A - Disclosures in accordance with Schedule | of the Buyback as the Maximum Buyback Size for the Buyback, i.e. 4,650 Note: Each ADR represents one underlying equity share.
Regulations crore (Rupees Four Thousand Six Hundred and Fifty Crore only) 8.5 The aggregate Restricted Stock Units (“RSUs") and Employee Stock Options (“Options”) held by directors and key managerial personnel of
1. DETAILS OF THE BUYBACK AND OFFER PRICE (“Minimum Buyback Size"). Based on the Minimum Buyback the Company as on the date of the Public Announcement (i.e., December 5, 2022):
Size and Maximum Buyback Price, the Company would purchase
1.1 The Board of Directors of the Company (hereinafter referred to 2 minimum of 25,136,135 Equity Shares SI. | Name Designation Type of stock | Unvested | Vested but
as the “Board", which expression includes any committee duly e No. incentive not exercised
constituted by the Board to exercise its powers, and /orthe powers 6.  COMPLIANCE WITH REGULATION 4 OF THE —

conferred by the Board resolution), at its meeting held on October BUYBACK REGULATIONS A. Directors

2:3, 2022, Eas‘ sublfm to mei app:ul@ O!sm [nle:bersl r;f the Interms of the provisions of the Buyback the offerfor |- }iam IP;rekh }Ch\ef Executive Officer and Managing Director } Equity RSUs } 2844‘064} -

a:;“zig?'édy l:aé: : s‘:svc':‘s ri?z‘zlg' S((a(zf:'a r:zfa(‘:”m"o: Buyback through the open market route cannot be made for 15% otal (A) 84,064 -

i ot P! N od 'V'd 9 ; Yb‘ or more of the total paid-up equity capital and free reserves of the B. Key

i‘la"mj:"‘a':ﬁ:‘ése :“!‘h:’;:zoas:"!‘sybu ye b’zgl‘(‘":s o‘i:‘n ev:;@m;:g U§ Company, based on both and financial  [2. | Nilanjan Roy Chief Financial Officer Equity RSUs 87,213 -

Equity Shares of face value of 25/~ each (*Equity Shares”) from statements of the Company. 3. |AGS. Company Secretary Equity RSUs 7,152 -

the members of the Company (other than the promoters, promoter As per the latest audited interim condensed balance sheet of 4. | Inderpreet Sawhney | Group General Counsel and Chief C: Officer ADR RSUs 126,358 -

group and persons in control of the Company) payable in cash, the Company as at September 30, 2022, the total paid-up equity |5 | Mohit Joshi President ADR RSUs 338,137 -

for an amount aggregating up to ¥ 9,300 crore (Rupees Nine capital and free reserves are as follows: ADR Options - 169,126

Thousand Three Hundred Crore only) (‘Maximum Buyback Particulars ‘Amount ‘Amount 6. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Equity RSUs 74,399 -

Size”) at a price not exceeding 21,850/~ (Rupees One Thousand (€incrore)|  (Zin crore) Institute Equity Options ~ 28500

Eight Hundred and Fifty only) per Equity Share (‘Maximum i y

Buyback Pril:e”) (hrough the open market route through the e — Y 104 2,099 Total (B) 633,259 197,626

stock with the C Act, 2013, as otal paid-up equity capital (A) ] A Total A+B 1,017,323 197,626

amended (‘the Companles Act’), the Companies (Share Capital Free reserves (B) 60,554 67.771 N

and Debentures) Rules, 2014, as amended, the Companies Aggregate of the total paid-up 62,658 69,870 9. No Equity Shares of the Company have been purchased / sold by any promoter / promoter group, directors and key

(Management and Administration) Rules, 2014, as amended and equity capital and free reserves managerial personnel of the Company during the 12 months preceding the date of the Public Announcement (i.e., December

the Buyback Regulations (the transaction / process herein after (A) +(B) 5, 2022), except for the following transactions:

referred to as the “Buyback’). 15% of the total paid-up equity 9,399 10480| oo ~ " T po- " po—” oot " PEStR—

o 9 capital and free reserves . | Name ggregate no. of | Nature of Transaction aximum | Date o inimum | Date of minimum
1.2 The Maximum Buyback Size represents 14.84% and 13.31% of S _ No. shares purchased price (€) | maximum price | price (8) | price

the aggregate of the total paid-up share capital and free reserves Maximum amount permissible 9,399 o sold

of the Company, based on the latest audited interim condensed for buyback under the

financial statements of the Company as at September 30, 2022 Regulation 4(iv) of Buyback Promoter and promoter group

(ona basis and basis, ) and i.e. lower of 15% of 1. Milan Shibulal (6,967,934) | Gift (given) Nil [ January 28, 2022 Nil [ January 28, 2022

is within the 15% prescribed limit. the total paid-up equity capital

1.3 The Buyback will be implemented by the Company from its free and free '9‘,5:"’25"” standalone 2. | Nikita Shibulal 6,967,934 | Gift (received) Nil | January 28, 2022 Nil | January 28, 2022
reserves in accordance with Regulauon 4(ix) of the Buyback and consolidated financial
and i 4(iv)(b)(ii) of the Directors
Buyback Regu\ahons Based on the above, the Maximum Buyback Size, is less than | 3. | Salil Parekh 206,940 | Exercise of RSUs 5.00[May 13, 2022 5.00 [ May 13, 2022
1.4 A copy of this Public Announcement will be made available on 15% of the total paid-up caplla\ and free reserves of the Company, (89,021) | Sale 1,813.80 | March 9, 2022 1,544.60 | May 4, 2022

the Company's website _(https:/iwww.infosys.com/investors/ based on both financial 4. | Bobby Parikn 82 | Purchase 1.743.88 | February 9, 2022 | _1,743.88 | February 9, 2022

St sovssac 2022 ) and s et oe ol e Campany a0 sde w5010 npr 20,2022 | 50138 oni 20, 202

India (*SEBF) (www.sebi gov.in) and the Indian Stock Exchanges ** METHOD TO_BE ADOPTED FOR BUYBACK AS Key

(as defined below) during the Buyback period. The proposed REFERRED TO IN REGULATION 4(iv)(b) AND |5 [Nianjan Roy 34,900 [ Exercise of RSUs 5.00 [ July 24, 2022 5.00 [ July 24, 2022

timetable for the Buyback is set out under Paragraph 3 of Part B REGULATION 16 OF THE BUYBACK REGULATIONS (6,641) | Sale 1,517.20 | May 17, 2022 1,515.55 | May 17, 2022

below. 7.4 In terms of Regulation 40(1) of the Securities and Exchange [6. |A.G.S. 3,843 | Exercise of RSUs 5.00 | May 13, 2022 5.00 | May 13, 2022

The Board, at its meeting held on July 12, 2019, reviewed and Board of India (Listing Obligations and Disclosure Requirements) Manikantha 500 | Exercise of RSUs allotted Nil [March 8, 2022 Nil [March 8, 2022

approved the capital allocation policy of the Company (“Capital Regulations, 2015, as amended (‘LODR Regulations”), except pursuant to bonus issue

Allocation Policy”) after taking into consideration the strategic \'n ca;e ‘of |r‘ansm'wsswoin or tr?nsposu;‘on (tvfbsecurmes' (’fq“‘es‘s (825) | Sale 1,813.80 | March 9, 2022 1,736.95 | February 4, 2022

and operational cash requirements of the Company in the medium for effecting ransfor of securites shall not be processed unless |7 29,325 | Exercise of RSUs 5,00 July 24, 2022 5.00 [ July 24, 2022

term e securities are held in form with a Sham &

The Board decided o ret tely 85% of the fi Accordingly, the Buyback is open to beneficial owners holding ‘ankar 3,100 | Exercise of RSUs allotted Nil | May 10, 2022 Nil | May 10, 2022

" eh ’Ta' ec ‘e‘ °|’e urn ap“f"’x""aey > ;“m © h'ea Equity Shares in dematerialized form (‘Demat Shares’). The pursuant to bonus issue
cash flow cumulaively over a fve-year period rough a promoters, promoter group, and the persons in control of the (11,264) [ Sale 1,813.80 | March 9, 2022 155000 13,2022
combination of semi-annual dividends and / or share buybacl Company shall not participate in the Buyback. Further, as required N
and / or special dividends, subject to applicable laws and under the Buyback Reguiations, the Company will not buy back 91 N0 ADRS of the Company have been purchased / sold by directors and key managerial personnel of the Company during the 12 months
requisite approvals, if any. Free cash flow is defined as net cash Equity Shares which are locked-n or il the preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:

rovided by operating activities less capital expenditure as per
e Cansalmed Satoment of Cash Elowe [:,,epa,ed e Per pendency of such lock-in or until the time such Equity Shares | g1, | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
the International Financial Reporting Standards as issued by become transferable, as applicable. No. RSUs and Options price | maximum price price | minimum price
the International Accounting Standards Board. Dividend and  7-2  The Buyback will be implemented by the Company by way of open purchased or sold
buyback include applicable taxes. '“Z'ke‘ P:":"ases t’:"“ﬁ" the '"d“é""S“’Ck E%F“aggﬁsv l:Yh“‘E 1. |Inderpreet 48,172 | Exercise of ADR RSUs 35.00 | May 13, 2022 35.00 | May 13, 2022
order matching mechanism except “all or none” order matching Sawhne -

ii. In line with the above Capital Allocation Policy, and with an system, as provided under the Buyback Regulations. Y 4,863 | Exercise of ADR RSUs allotted Nil [ January 24, 2022 Nil [ January 24, 2022
objective of enhancing member returns, the Board, at its pursuant to bonus issue
meeting held on October 13, 2022, has approved the proposal -3 :: 'B'a(;w" to the BUbeaCK‘Of ‘De""a‘ Shdafdes‘» the eﬁf‘“‘“’:‘ 0: (15,325) | Sale $23.93 | March 10, 2022 $19.19 [ May 13, 2022
for recommending buyback of Equity Shares of Maximum 0 order, issuance of contradt nole and defivery of e sioc 27,783 | Exercise of ADR Options $15.80 | November 18, $15.80 | November 18,
Buyback Size for an aggregate amount of up to ¥ 9,300 crore lz thbe ﬂ;ember and ;eie\mh of Cpaymenl would bedcamed 0;‘& :y ' P 2022 ' 2022 '

i the broker, appointed by the Company, in accordance with the
(Rupees Nine Thousand Three Hundred Crore only). ,equ,,emen(s'z,'; e incion Stock Exzhay,‘ges and SEBI 27,783 | Exercise of ADR Options allotted Nil | November 18, Nil | November 18,
2. NECESSITY FOR THE BUYBACK 8. THE AGGREGATE SHAREHOLDING OF THE pursuant to bonus issue 2022 2022

The Buyback is being undertaken by the Company after taking B PROMOTERS AND PROMOTER GROUP, THE (55,566) | Sale $19.68 | November 18, $19.36 | November 18,

into account the strategic and operational cash needs in the ’ 2022 2022

medium term and for returning surplus funds to the members in DIRECTORS OF THE PROMOTER WHERE PROMOTER [ 5™ [Wonit Joshi 136,520 | Exercise of ADR RSUs 35.00 | May 13, 2022 5.00 | May 13, 2022

an effective and efficient manner. IS A COMPANY, AND OF DIRECTORS AND KEY (137,124) | Sale $23.93 | March 10, 2022 $17.97 | September 14,

The Buyback is being undertaken for the following reasons: MANAGERIAL PERSONNEL OF THE COMPANY 2022

i, The Buyback will help the Company to retur surplus cash o its Details of the aggregate shareholding of the promoters and 16,713 | Exercise of ADR RSUs allotted Nil [ March 10, 2022 Nil | March 10, 2022
members, in line with the Capital Allocation Policy; promoter group, the directors of the promoter where promoter pursuant to bonus issue

. S . . is a company, and of directors and key managerial personnel of 28,187 | Exercise of ADR Options $15.26 | September 14, $15.26 | September 14,

ii. The Buyback is generally expected to improve return on equity the Company as on the date of the Public Announcement (i.e., i 2052 2052
through distribution of cash and improve earnings per share by December 5, 2022) is as below. .
reduction in the equity base in the long term, thereby leading to 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil | September 14,
long-term increase in members' value; and 8.1 The aggregate shareholding of the promoters and promoter group pursuant to bonus issue 2022 2022

) as on the date of the Public Announcement (i.e., December 5,

iii. The Buyback gives an option to the members of the Company, 2022); 9.2 No RSUs and Options of the Company have been exercised by directors and key managerial personnel of the Company during the 12 months
either to sell their Equity Shares and receive cash or not to preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:
sell their Equity Shares and get a resultant increase in their | SI. | Name No. of Equity
percentage shareholding in the Company post the Buyback, | No. Shares Held | Percentage SI. | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
without additional investment. (%) No. RSUs / Options price | maximum minimum

3. MAXIMUM AMOUNT REQUIRED UNDER THE A Promoters exercised price price
BUYBACK AND ITS PERCENTAGE OF THE TOTAL [1.  [Sudha 95,357,000 227| |1-__|Sali Parekh 206,940 | Exercise of RSUs %5.00 | May 13, 2022 ?5.00 | May 13, 2022
PAID-UP CAPITAL AND FREE RESERVES 2 Rohan Murty 60,812,892 145| |2 |Nilanjan Roy 34,900 | Exercise of RSUs 25.00 | July 24, 2022 5.00 | July 24, 2022

31 The maximum amount of funds required for the Buyback wil |3 |S 41,853,808 099| |3 |AGS. 3,843 | Exercise of RSUs %5.00 | May 13, 2022 ?5.00 | May 13, 2022

aggregate up to ¥ 9,300 crore (Rupees Nine Thousand Three  [4. Nandan M. Nilekani 40,783,162 0.97 500 | Exercise of RSUs allotted pursuant to Nil | March 9, 2022 Nil | March 9, 2022

Hundred Crore only), being 14.84% and 13.31% of the aggregate |5, ‘Akshata Murty 38,957,096 0.93 bonus issue

of the total paid-up share capital and free reserves of the 2 K 29,325 | Exercise of RSUs %5.00 | July 24, 2022 5.00 | July 24, 2022

paid- 6. Asha Dinesh 38,579,304 0.92

Company, which is less than 15% of the aggregate of the total = Sedha N s 34.550 626 082 Shankar 3,100 | Exercise of RSUs allotted pursuant to Nil [May 10, 2022 Nil[May 10, 2022

paid-up share capial and free reserves of the Company based |- = onid Nipie Yy 336 052 82 bonus issue

on the latest audited interim financial of {5 ohin! Miekant 1395 - 5. |Inderpreet 48,172 | Exercise of ADR RSUs 35.00 | May 13, 2022 25.00 | May 13, 2022

the Company as at 0, 2022 (on a and |9 Dinesh 32479,590 077 Sawhney 2,863 | E fADR RSUs allotted Nil | J 24 Nil | J 24,

consolidated basis, respectively) 10. | Shreyas Shibulal 23,704,350 0.56 g xercise of s allotte il | January 24, il | January 24,

g - Y .70, pursuant to bonus issue 2022 2022

3.2 The Maximum Buyback Size does not include any expenses or | 11. | N.R. Narayana Murthy 16,645,638 0.40 27,783 | Exercise of ADR Options $15.80 | Noverber 18, $75.80 | November 18,

transaction costs incurred or to be incurred for the Buyback, such  [12. | Ninar Nilekani 12,677,752 0.30 2022 2022

azb;’c’:’:‘eﬂr:f:c‘efr!"gg‘ '?jj:c ;ﬁ)"r‘f;’x’ye':::s' '"r‘if‘:;‘eﬂ:;'eds.s ':fcsr; 13. | Janhavi Nilekani 8,589,721 0.20 27,783 | Exercise of ADR Options allotted Nil | November 18, Nil | November 18,

P publi P » printing ispa 14. | Deeksha Dinesh 7,646,684 0.18 pursuant to bonus issue 2022 2022

expenses, applicable taxes such as buyback tax, securities

{ransaction tax, goods and services tax, stamp duty, et¢. and other | 15| Divya Dinesh 7,646,684 0.18| [6. |Monit Joshi 136,520 | Exercise of ADR RSUs 5.00 | May 13, 2022 35.00 | May 13, 2022

incidental and related expenses 16._|S.D. Shibulal 5,814,733 0.14 16,713 | Exercise of ADR RSUs allotted Nil [March 10, Nil [March 10, 2022

17. | Kumari Shibulal 5,248,965 0.12 pursuant to bonus issue 2022

4. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK Ty " n
PRICE AND OTHER DETAILS 18 |Meghana 4,834,928 011 28,187 | Exercise of ADR Options $15.26 ggzp;ember 1| $1526 ;g;;ember 14,

4.1 The Equity Shares of the Company are proposed to be bought 19. Shruti Shibulal 2,737,538 0.07 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil | September 14,

back at a price not exceeding ¥ 1,850/- (Rupees One Thousand Total (A) 513.255 563 1220 pursuant to bonus issue 2022 2022

Eight Hundred and Fifty only) per Equity Share i.e. the Maximum P 18305 -

Buyback Price, The Maximum Buyback Price has been arrived - - Promotar, P TT 10. INTENTION OF THE PROMOTERS, PROMOTER as well as for the year immediately following the date of passing

at after considering various factors including, but not limited to, ~ [20. | Gaurav 3,736,226 0.33 GROUP AND PERSONS IN CONTROL OF THE of the mermbers' fesolution approving the buyback and having

the trends in the volume weighted average market prices of  [21. | Milan Shibulal 6,967,934 0.17 % 1o the Board's intentions with t10 th i

avera 967, COMPANY TO TENDER THEIR EQUITY SHARES IN regard to the Board's intentions with respect to the management
the Equity Shares on BSE Limited (“BSE") and National Stock of the Company’s business during that year and to the amount
“NSE’ THE BUYBACK: pany s during that year and to the amod

Exchange of India Limited ("NSE") (collectively referred to as 55 ™ Nikita Shibulal 6,967,934 0.17 and character of the financial resources, which will, in the Board's

Indian Stock Exchanges") where the Equity Shares are ||sted In terms of Regulation 16(ii) of the Buyback Regulations, the view, be available o the Company during that year, the Company

price earnings ratio, impact on other financial 23. | Bhairavi Madhusudhan 6,679,240 0.16 Buyback is being implemented by way of open market purchases will be able to meet its liabilities as and when they fall due and

me pOSS\b\e impact of the Buyback on the earnings per Eqw(y Shibulal through the Indian Stock Exchanges and is not extended to will not be rendered insolvent within a period of one year from the
54— Tanush Niekani 3356017 0.08 the promoters, promoter group and persons in control of the date of the board meeting approving the buyback and also from

4.2 The Maximum Buyback Price represents: Chandra Company. the date of passing of the members' resolution.

i. Premium of 25.70% and 25.55% to the volume weighted [25. |Shray Chandra 719,424 o02] M The Company cunﬁrms that there are no defaults subsisting in c. In forming its opinion aforesaid, the Board has taken into
average market price of the Equity Shares on BSE and NSE, Total (B) 36,426,775 091 of deposits, interest payment thereon, redemption account the liabilities (including prospective and contingent
respectively, during the three months period ending October Total A+B 551,652,338 FERT] of or interest payment thereon or redemption of liabilties) as if the Company were being wound up under
10, 2022, being the date of the intimation to the Indian Stock o Lhatt J shares or payment of dividend due to any member, or the provisions of the Companies Act, and the Insolvency and
Exchanges regarding the proposal of buyback considered g5 The aggregate shareholding of the directors of the promoter, as ;en;:);r‘:leir::s:ai:u:gﬁ (!’errbma':t‘anns‘g“m;enresi payable thereon to any Bankruptcy Code, 2016, as amended
and approved at the board meeting held on October 13, 2022 on the date of the Public Announcement (i.e., December 5, 2022), 9 company. 13. REPORT ADDRESSED TO THE BOARD BY THE
(‘Board Meeting"). where the promoter is a Company: 12. The Board has confirmed that it has made a full enquiry into the COMPANY’S AUDITORS ON THE PERMISSIBLE

ii. Premium of 30.70% and 30.73% to the volume weighted The Company does not have any corporate promoter. affairs and prospects of the Company and has formed the opinion CAPITAL PAYMENT AND THE OPINION FORMED BY
average market price of the Equity Shares on BSE and NSE, that:
respectively, during the two weeks period ending October 8-3 The aggregate shareholding of the directors and key managerial . THE DIRECTORS REGARDING INSOLVENCY

P . 'g pe '9 | of the C the date of the Publ a. Immediately following the date of the board meeting held on
10, 2022, being the date of the inimation to the Indian stock personnel of the Company as on the date of the Publi Ootober 13, 2022 and the date of the members: resclution for The text of the report dated October 13, 2022 received from
exchanges regarding the proposal of buyback considered and Announcement (i.e., December 5, 2022): approving the Buyback, there wil be 1o grounds on which the gelollte Hazl;\ns &ds‘eu‘sh ugp, I;e’%tamt:ary A'u?hymrg of the
approved at the Board Meeting. Company can be found unable to pay its debts. isi’:{fgxczd ;:ls:vj (© the Board of Directors of the Company

iil. Premium of 26.48% over the closing price of the Equity Shares b. As regards the Company’s prospects for the year immediately
on BSE as well as NSE as on October 10, 2022, being the following the date of the board meeting held on October 13, 2022
date of intimation to the Indian stock exchanges regarding the
proposal of buyback considered at the Board Meeting Contd

on
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To,
The

REF: IL/2022-23/32
AUDITOR'S REPORT

e Board of Directors,

Infosys Limited

No. 44, Infosys Avenu
Hosur Road, S ectronics City,

Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re: Statutory Auditor’s Report in respect of proposed buyback

of

Clause (xi) of Schedule
India (Buy-Back of Secut

equity shares by Infosys Limited (the “Company”) in terms of
f the Securities and Exchange Board of
ies) Regulations, 2018, as amended (the

“Buyback Regulations”)

1.

2.

Management’s Responsi

4,

This Report is issued in accordance with the terms of our

engagement letter dated July 15, 2022.

The Board of Directors of the Company have approved a proposal

for buyback of equity shares by the Company (subject to the

approval of its shareholders) at its Meeting held on October 13,

2022 in pursuance of the provisions of Sections 68, 69 and 70

of the Companies Act, 2013, as amended (the “Act’) and the

Buyback Regulations.

We have been requesled by the Management onhe Company to

provide a report on the Statem

Capital Payment as at September 30, 2022" (“Annexure A)

(hereinafter referred to as the “Statement"). This Statement has

been prepared by the Management of the Company, which we

have initialled for the purposes of identification only.

ty

The preparation of the Statement in accordance with Section

68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback

and the with the Buyback

the responsibility of the management of the Company, including ne

oomputalvon ol the amount of lhe perm.ssm\e capital payment, the

and other relevant

supporting records and documenls. This responsibility includes the
ign, i ion and mai of 1 Is relevant

to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

5.

6.

8.

Pursuant to the itis our

to provide a
i we have inquired into the state of affairs of the Company in relation
to the audited interim condensed standalone and consolidated
financial statements as at and for the three months and six months
ended September 30, 2022;
the amount of permissible capital payment as stated in Annexure
A, has been properly determined considering the audited interim
financial
as at September 30, 2022 in accordance wih Section 68(2)(c)
of the Act and the proviso to Regulation 4(iv) of the Buyback
Regulations; and
i. the Board of Directors of the Company, in their Meeting held on
October 13, 2022 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its state
of affairs, be rendered insolvent within a period of one year from
the date of passing the board resolution dated October 13, 2022
as well as for a period of one year immediately following the
date of passing of the shareholders' resolution with regard to the
proposed buyback.
The interim financial
statements referred to in paragraph 5 above have been audited
by us, on which we have issued an unmodified audit opinion in
our report dated October 13, 2022. We conducted our audit of
the interim and financial
Statements i accordance with the. Standards. on Auditing
specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.
ination of the
the Guidance Note on Audit Reports and Certificates for Special
Purposes (Revised 2016), issued by the Institute of Chartered
Accountants of India (the “Guidance Note”) and Standards on
Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.
We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

of the Buyback

Opinion

9.

Based on inquiries conducted and our examination as above, we

report that:

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months and six months ended September 30, 2022, which
have been approved by the Board of Directors of the Company
on October 13, 2022

. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has
been properly determined in accordance with the provisions
of Section 68 (2)(c) of the Act and the proviso to Regulation
4(iv) of the Buyback Regulations. The amounts of share capital
and free reserves have been extracted lmm Ihe aucmed interim

and

Particulars Amount Amount
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
- General reserve 10 1,062
Total free reserves (B) 60,554 67,771
Total paid up equity capital and 62,658 69,870
free reserves (A+B)
(i) Maximum amount permissible 15,665
for buyback under Section 68
of the Act, i.e. lower of 25% of
the total paid up capital and
free reserves of standalone and
financial
(iiy Maximum amount permissible 9,399
for buyback under the proviso to
Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15%
of the total paid up capital and
free reserves of standalone and
financial
Maximum amount permissible for 9,399
buyback:- lower of (i) and (i)

* includes re-measurement loss on defined benefit plan of Rs. 137 crores and
Rs. 200 crores on a standalone and consolidated basis, respectivel

For and on behalf of Board of Directors of Infosys Limited
Sd/-

Nilanjan Roy
Chief Financial Officer
Date: October 13, 2022

14. GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

Subject to applicable law, the Company will not issue any Equity
Shares or other specified securities including by way of bonus,
till the expiry of the Buyback Period except in discharge of its
subsisting obligations;

Subject to applicable law, the Company will not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of its subsisting obligations;

The Company will not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

The special resolution approving the Buyback will be valid for a
maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Act or the Buyback Regulations or by the appropriate
authorities). The proposed timetable for the Buyback is given in
Section 3 of Part B;

The Equity Shares bought back by the Company will be
compulsorily cancelled and will not be held for re-issuance;
Subject to applicable law, the Company shall not withdraw the
Buyback after the public announcement for the Buyback is made;
and

14.2

14.5

14.6

14.7 The Company shall not buyback the locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

Allthe material documents referred to in the Public Announcement,
such as the and Articles of of the
Company, relevant Board resolution for the Buyback,
Auditors Report dated October 13, 2022 and the audited interim
condensed financial statements of the Company as on September
30, 2022 are available for electronic inspection without any fee
by the members of the Company. The Memorandum and Articles
of Association and the audited interim condensed financial
statements of the Company as on September 30, 2022, are also
available on the Company’s website at https://www.infosys.com/
investors/.

INFORMATION ABOUT ACCEPTANCE OF EQUITY
SHARES IN THE BUYBACK TO THE SHAREHOLDERS
OF THE COMPANY

Pursuant to the circular no. 20210319-1 dated March 19, 2021
issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the to the

Last date for the
Buyback

Earlier of:

(a) June 6, 2023 (that is 6 months from the date of
the opening of the Buyback); or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined
by the Board (including a committee thereof,
constituted by the Board or persons

Kotak Securities Limited (‘Buyback Demat Account’). Demat
Shares bought back by the Company will be transferred into the
Buyback Demat Account by the Company's Broker, on receipt
of such Demat Shares and after completion of the clearing and
settlement obligations of the Indian Stock Exchanges. Beneficial
owners holding Demat Shares would be required to transfer the
number of such Demat Shares sold to the Company pursuant to
the Buyback, in favour of their stock broker through whom the
trade was executed, by tendering the delivery instruction slip to
their respective depository participant (‘DP") for debiting their

by the Board / committee to exercise its
powers, and / or the powers conferred by the
Board resolution in relation to the Buyback),
after giving notice of such earlier closure,
subject to the Company having deployed an
amount equivalent to the Minimum Buyback
Size (even if the Maximum Buyback Size has
not been reached or the Maximum Buyback
Shares have not been bought back), however,
that all payment obligations relating to the
Buyback shall be completed before the last
date for the Buyback.

4.

4.

a.

4.

4,

4.

4.
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PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK
In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and the
persons in control of the Company shall not participate in the
Buyback. Shareholders holding Equity Shares in physical form
can participate in the Buyback after such Equity Shares are
by a dep participant.
Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares in the Buyback,
until they become fully paid-up, or until the pendency of the lock-
in, or until the Equity Shares become transferable, as applicable.
The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has
appointed Kotak Securities Limited as the registered broker
(‘Company’s Broker) through whom the purchases and
settlements on account of the Buyback would be made by the
Company.

The contact details of the Company’s Broker are as follows:

Dets
Kotak Seci

Kotak Securities Limited
27BKC, Plot No. C-27, *G” Block,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400051

Contact Person : Mr. Ritesh Shah

Phone 1-800-209-9191

Email + service.securities@kotak.com

Website + www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;

BSE SEBI Registration No.: INZ000200137

CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs") are traded on the New York Stock
Exchange ("NYSE") under the symbol ‘INFY'. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

e

The Company, shall, in accordance with the applicable
laws commencing on December 7, 2022 (ie. the date of

trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant details
such as quantity and price of the Equity Shares that are bought
back.

Shareholders are requested to ensure (via their broker) that their
correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

For more information on the process of identification and
circulation of the relevant information to the shareholders whose
Equity Shares get accepted under the Buyback, please refer to
BSE circular no. 20210319-1 dated March 19, 2021 and NSE
circular ref. no. 10/2021 (download ref. no. NSE/ISC/48147) dated
April 30, 2021.

The Company will be discharging the tax on buyback of shares
at the applicable rate in accordance with the provisions of the
Income Tax Act read with the rules thereunder.

with Schedule IV of the

o
N

15.3

of the Company as at and for the three and e months ended
September 30, 2022

. The Board of Directors of the Company, at their meeting held
on October 13, 2022 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to
its state of affairs, will not be rendered insolvent within a period
of one year from the date of passing the Board Resolution
dated October 13, 2022 as well as for a period of one year
immediately following the date of passing of the shareholders’
resolution with regard to the proposed buyback.

Restriction on Use

10.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (i) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution, public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (iii) can be shared with the Merchant Bankers in connection
w\th the proposed buyback of equity shares of the Company for

nward relevant authorities in o the
pmwsmns of Sections 68 and ofher applicable provisions ot the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sdr-
Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 22039826AZPCJA2671

Place: Bengaluru
Date: October 13, 2022

Annexure A - Statement of Permissible Capital Payment

s

eq
20

of amount of | payment towards buyback of
uity shares in accordance with Section 68(2)(c) of the Companies Act,

Part B in
Buyback Regulations.
1. DATE OF BOARD AND SHAREHOLDERS’
APPROVALS
The Board approval for the Buyback was granted on October 13,
2022 and the shareholders’ approval for the Buyback was received
on December 2, 2022, the results of which were announced on
December 3, 2022.
2. MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK
The indicative maximum number of Equity Shares at the Maximum
Buyback Price and the Maximum Buyback Size bought back

2

4.

4.

4.

8

9

of the Buyback), place “buy” orders on BSE and
/ or NSE on the normal trading segment to Buyback the Equity
Shares through the Company's Broker in such quantity and at
such price not exceeding the Maximum Buyback Price, as it may
deem fit, depending upon the prevailing market price of the Equity
Shares on the Indian Stock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of
the Company as a purchaser would be available to the market
participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a “buy” order
for Buyback of the Equity Shares. The Company shall place a
“buy” order for Buyback of Demat Shares, by indicating to the
Company's Broker, the number of Equity Shares it intends to buy
and the trade would be executed at the price at which the order
matches the price tendered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The
execution of the order, issuance of contract note and delivery of
the stock to the member and receipt of payment would be carried
out by the Company's Broker in accordance with the requirements
of the Indian Stock Exchanges and SEBI. Orders for Equity Shares
can be placed on the trading days of the Indian Stock Exchanges.
It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI's
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed unless
the securities are held in the dematerialized form with a depository
(‘LODR Amendment’). Accordingly, the Company shall not
accept the Equity Shares tendered under the buyback unless such
Equity Shares are in dematerialized form.

all_eligible shareholders of the Company

would be 50,270,270 Equity Shares,
1.19% of the paid-up equity share capital of the Company as of
September 30, 2022 (on a standalone basis). If the Equity Shares
are bought back at a price below the Maximum Buyback Price,
the actual number of Equity Shares bought back could exceed
the Maximum Buyback Shares, but will always be subject to the
Maximum Buyback Size.

2.

N

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
2 4,650 crore (Rupees Four Thousand Six Hundred and Fifty
crore only) and based on the Minimum Buyback Size and the
Maximum Buyback Price, the Company will purchase a minimum
of 25,135,135 Equity Shares.

The funds for the implementation of the Buyback will be sourced
out of the free reserves of the Company or such other source, as
may be permitted by the Buyback Regulations or the Companies
Act

Borrowed funds from banks and financial institutions will not be
used for the Buyback.

As mentioned in Paragraph 3.1 of Part A above, in continuation
of the Company's efforts to effectively utilize the surplus cash, it
is proposed to Buyback 14.84% and 13.31% of the aggregate of
the total paid-up share capital and free reserves of the Company
based on the latest audited interim condensed financial statements
of the Company as at September 30, 2022 (on a standalone and
consolidated basis, respectively) from the open market through
the Indian Stock Exchanges.

3. PROPOSED TIMETABLE FOR THE BUYBACK

2.

N

2.

@

Activity Date
Date of December 7, 2022
commencement

of the Buyback

13 (‘the Act’), and Securities and Exchange Board of India (Buy-Back of

Securities) Regulations, 2018 (the “Buyback Regu\allons )es amended,
b

ased on audited interim

financial statements as at and for the three months and six monlhs ended
September 30, 2022

Acceptance of
Equity Shares
accepted in
dematerialized
mode

Upon the relevant payout by the Indian Stock
Exchanges.

Particulars Amount Amoum
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
Paid up equny capllal as at 2,104 2,099
22 (A)
Free Reserves as at September
30, 2022:

- Retained eamings 60,203 66,338
- Securities Premium 341 371

Equity Shares bought back will be extinguished
in the manner specified in the Securities and
Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the by-laws framed thereunder. The Company
shall ensure that all the Equity Shares bought
back are extinguished within 7 (seven) days of the
expiry of the Buyback period.

of Equity Shares

4.

3

holding Equity Shares in physical form and desirous of
tendering their Equity Shares in the buyback are advised
to approach the concerned depository participant to have
their Equity Shares demateri case any eligible
shareholder has submitted Equity Shares in physical form for
dematerialization, such shareholders should ensure that the
process of dematerialization is completed well in time so that
they can participate in the Buyback before buyback closing
date.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company's Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in refation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two decimal
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI, or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a
daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity
Shares bought back by it on its website at, hitps://www.nfosys.
htmi on a daily

basis.

Eligible sellers who intend to participate in the Buyback should

consult their respective tax advisors before participating in the

Buyback.

ADS holders may convert their ADS into Equity Shares, and,

subsequently, opt to sell such Equity Shares on the Indian Stock

Exchanges during the buyback period.

METHOD OF SETTLEMENT

The Company will pay consideration for the Buyback to the

Company’s Broker on or before every pay-in date for each
ttilement, as applicable to the respective Indian Stock

Exchanges where the transaction is executed. The Company
has opened a depository account styled ‘Infosys Limited” with

5.

N

5.

w
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y account with the DP and crediting the
same to the broker's pool account as per procedure applicable
to normal secondary market transactions. The beneficial owners
would also be required to provide to the Company's Broker, copies
of all statutory consents and approvals required to be obtained by
them for the transfer of their Equity Shares to the Company as
referred to in Paragraph 14 of Part B.

Extinguishment of Shares: The Shares bought back by the

Company shall be extinguished in the manner specified in

the Securities and Exchange Board of India (Depository and

Participants) Regulations, 2018, as amended and its by-laws,

in the manner specified in the Buyback Regulations and the

Companies Act. The Equity Shares lying in credit in the Buyback

Demat Account will be extinguished within 7 (seven) days of the

expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company

shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY

History of the Company

(i) Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
India, as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act, 1956. The Company
name was changed to Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Company made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999. In
August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSs in the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of ‘The Global Dow’, a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainabilty Indices
in fiscal 2018.
Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not

with the related expenses. Infosys

ADSs continue to be listed on the NYSE under the symbol “INFY"
and investors continue to trade their ADSs on the NYSE

Overview of the Company

(i) Infosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling
clients in 54 countries to create and execute strategies for their
digital transformation. The Company’s brand is built around the
premise that its four decades of experience in managing the
systems and workings of global enterprises uniquely positions
it to help them steer through their digital transformation with
our Digital Navigation Framework. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company's localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses

i evolve int Live

(i) The Company's solutions have been primarily classified as
Digital and Core.

Digit
Experience Insight + Innovate
Accelerate  + Assure

Core:

services services

Proprietary application .
development services

Traditional enterprise
application implementation

Independent validation « Support and integration
solutions services

Product engineering and ~ + Business process management
management

We have also built Infosys Cobalt, a set of services, solutions, and
platforms for enterprises to accelerate their cloud journey.

Our Key Products & Platforms include:

Infosys Finacle®  + Infosys Equinox
Infosys McCamish = Wingspan® + Panaya®
Infosys CyberNext - Infosys Cortex  » Edge Verve
Infosys Meridian - Stater Mortgage Servicing Platform

+ Infosys Applied Al

« Infosys Helix « Infosys Live Enterprise Application Suite
7. FINANCIAL INFORMATION ABOUT THE COMPANY
The brief audited financial information of the Company, as
extracted from the audited interim condensed financial statements
as at, and for the six months ended September 30, 2022 and
audited financial statements for the last three financial years
ended, March 31, 2022, March 31, 2021 and March 31, 2020 is
provided below:
(i) Based on audited interim condensed standalone financial
statements under Ind AS for the six months ended September
30, 2022, and audited standalone financial statements for the
years ended March 31, 2022 and March 31, 2021 and March
31,2020.
Excerpts from the Statement of Profit and Loss
(% crore)
Period September | March | March | March
ending 30,2022 | 31,2022 | 31,2021 | 31,2020
Period 6 Months 12 12 12
Months Months Months
Revenue from 61,094 103,940 85,912 79,047
operations
Other Income, net 1,916 3,224 2,467 2,700
Total Income: 63,010| 107,164 88,379| 81,747
Total expenses 46220 76,112| 61455 59,012
excluding interest,
depreciation & tax
Finance cost 73 128 126 114
Depreciation and 1,326 2,429 2,321 2,144
Profit before tax 15,391 28,495 24,477 20,477
Provision for tax 4,237 7,260 6,429 4,934
(incl. deferred tax)
Profit after tax 11154 21,235| 18048| 15,543
Other (352) (48) 191 (234)
comprehensive
income / (loss),
net of tax
Total 10,802| 21.187| 18.239| 15309
comprehensive
income
Excerpts from the Balance Sheet and key financial ratios
(% crore, except per share data)
As on September March March March
30, 2022 | 31,2022 | 31,2021 | 31, 2020
Equity share capital 2104] 2103| 2,130 2,120
Reserves and 71,568 67,203 69,401 60,105
surplus @
Net worth/ 73,672 69,306 71,531 62,234
Shareholders
equity®
Total debt NIL NIL NIL NIL
Key financial ratios
Earnings per share ‘ 26.51 ‘ 50.27 ‘ 42.37‘ 36.34
() (Basic)

Contd...
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As on September | March | March | March | [ Ason September | March | March | March
30,2022 | 31,2022 | 31,2021 | 31,2020 30, 2022 31, 31, 31,
Book value per 175.08| 164.75] 167.89| 146.12 2022 | 2021 2020
share () Return on net worth 3052| 20.15| 27.29] 2545
Debt-equity ratio” NA NA NA NA (%)®
Return on net worth 3213| 3016| 2698| 24.88| Notes
(%)® 1. Finance cost is on account of adoption of Ind AS 16, “Leases".
Not 2. Represents other equity which includes Reserves and surplus, and Other
lotes: ccomprehensive income.
1. Finance cost is on account of adoption of Ind AS 16, “Leases’. 3. ‘NetpWon‘h s total equity attnibutablo to equity hoiders of the Com
2. Represents other equity which includes Reserves and surplus, and Other share the Company/ Weighted

comprehensive income.

average number of Equity Shares for the period.

11.3 As on the date of this Public there are no

into Equity Shares (excluding instruments

which upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid-up share capital of the Company) except
6,395,737 outstanding, vested and unvested employee stock options. As of September 30, 2022, the Company had outstanding, vested and
unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of

6,995,223 Equity Shares to the employees of the Company.
1.4
including by way of bonus, til the expiry of the Buyback period.
1.5

In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,

In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from

the expiry of the Buyback period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company as on December 2, 2022, is as shown below:

3. “Net worth is total equity attributable to equity holders of the Company. 5. Book value per share = Net worth / Number of equity shares at the end of the
4. Eamnings per share = Profit after tax / Weighted average number of equity period, Shareholders Pre Buyback Post Buyback
shares for the period. 6. Earnings per share figures are not annualized figures and are computed for the
5. Book value por share = Net worth / Number of equily sharos at the end of the  particutar period only. No. of Equity Shares % of Shares No. of Equity | % of Shares
R 29"0'1 pore " e " et for th 7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt- Shares
amings per share figures are not annualized figures and are computed for the equity ratio is not applicable as the Company has no borrowings.
particular period only. 5 ot on net worth - Profit atirbutanie to trs owners of the Campany / Average | PTomoters and  or persons who are in the control 551,682,338 1311 551,682,338 1327
7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt- et worth. Numbers for six months ended September 30, 2022 is computed as | @nd / or acting in concert (promoter group)
equity ratio is not applicable as the Company has no borrowings. profit after tax for the last 12 months ending September 30, 2022 divided by Indian financial 542,383,039 12.89
Retum on net worth = Profit after tax/ Average net worth. Numbers for six average net worth (average of September 30, 2021 and September 30, 2022). 25.271 0.0
months ended September 30, 2022 is computed as profit after tax for the last 12 Banks 3,325,27 .08
‘months ending September 30, 2022 divided by average net worth (average of 8. DETAILS OF ESCROW AGENT Mutual funds 645,377,813 15.34
September 30, 2021 and September 30, 2022) 8.1 In accordance with Regulation 20 of the Buyback Indian public and 534,836,397 1271 3.606.128.235* 673
(i) Based on audited interim condensed consolidated financial an escrow agreement dated November 30, 2022 (‘Escrow | Foreign i investors 1,339,142,501 31.82 O 128, -
statements under Ind AS for the six months ended September 30, Agreement’) has been entered into amongst the Company, [NRis 34,700,970 082
2022, and audited consolidated financial statements for the years the Manager to the Buyback and Kotak Mahindra Bank Limited : _ di
ended March 31, 2022, March 31, 2021 and March 31, 2020. (‘Escrow Agent’). The Escrow Agent has its registered office at | -oroignnationals and overseas corporate bodies 8.802 0.00
Excerpts from the Statement of Profit and Loss 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra (East), ~|/American Depository Shares (ADSs) 556,623,712 13.23
@ crore) Mumbai 400051 Total 4,208,080,843 100.00 4,157,810,573 100.00
crore)
In terms of the Escrow Agreement, the Company has opened * Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon
g 3 pany pe
Period ending September | March | March | March an escrow account in the name and style ‘Infosys Ltd Buyback the actual number of Equity Shares bought back in the Buyback
30, 2022 31, 31, X - Escrow Account’ bearing the account number 5345914630
2022 2021 2020 with the Escrow Agent. In accordance with Regulation 20 of 12. SHAREHOLDING OF THE PROMOTERS, DIRECTORS  14.5 By agreeing to participate in the Buyback, each eligible
Revenue from 71,008 [121,641]100,472| 90,791 the _Bulybfclk ';esg/ula(:\or\sc,I the (‘ioimpany hasl)de'p;siﬁe’: a sum AND KEY MANAGERIAL PERSONNEL Shﬁfelhl:'dﬁ‘: (i‘ﬂc'udzng ela?h ’/‘"? ts:'areaoldar) Iéndeﬂa‘kes to
i equivalent to 2.5% (two decimal five percent) of the Maximum . complete all relevant regulatory/statutory filings and compliances
operations Buyback Size in the Escrow Account and arranged for a bank 121 FOr the aggregate shareholding of the promoters and directors to be made by it under applicable law, including filing of Form
Other income, net 1260 2295| 2,201 2,803 ! of the promoter entities as on December 2, 2022, please refer to "
: guarantee issued in favor of the Manager to the Buyback, which B O ot Part A st FC-TRS. Further, by agreeing to participate in the Buyback, each
Total income 72,268 1123,936 | 102,673 | 93,594 together with the cash deposited in the Escrow Account makes aragraph 8 of Part A above ) eligible shareholder authorizes the Company and undertakes
Total expenses 54,243 | 90,150 | 72,583| 68,524 up the requisite escrow amount under the Buyback Regulations. ~ 12.2 For the details of the transactions made by the persons mentioned to provide requisite assistance to the Company to take all
excluding interest, In with the Buyback the Manager to the in paragraph 12.1 above, please refer to Paragraph 9 of Part A necessary action, for making any regulatory/statutory filings and
and tax Buyback has been empowered to operate the Escrow Account above. compliances for the purpose of Buyback to the extent required
Finance cost ) 121 200|195 170 and the bank guarantee. Further, such bank guarantee is valid () 12.3 The promoters are not permitted to deal in the Equity Shares under applicable laws or as directed by any regulatory or
Depreciation and 1979 3476 3267 2,893 for a period of 30 days after the expiry of the Buyback period, or on the Indian Stock Exchanges or off-market, including inter-se statutory authority in future.
(ii) till the completion of all obligations of the Company under the transfer of Equity Shares among the promoters from the date of ~ 14.6 To the best knowledge of the Company, as on the date hereof,
Profit before tax 15,.926| 30,110 | 26,628] 22,007 Buyback Regulations, whichever is later. the shareholders’ approval until the last date for the Buyback as there is no statutory or regulatory approval required to implement
Provision for tax (incl. 4537| 7.964| 7,205 5368| 82 If the Company is unable to complete Buyback equivalent to specified in Paragraph 3 of Part B above. the Buyback, other than as indicated above. If any statutory
deforred tax) Minimum Buyback Size, the amount held in the Escrow Accountup  12.4 The aggregate shareholding of the promoters as on date of this or regulatory approval becomes applicable subsequently, the
Profit after tax 1388 22146 19.423| 16630 to a maximum of 2.5% (two decimal five percent) of the Maximum Public Announcement s 13.11% of the total equity share capital of Buyback offer will be subject to such statutory or regulatory
Other somrenensive G tma so6| 151 Buyback Size, shall be liable for forfeiture in accordance with the the Company. While the promoters are not eligible to participate in approval(s) and subject to the obligations of the eligible
Other o (Iggs) s ) Buyback Regulations. the Buyback, depending on the number of Equity Shares bought shareholders to obtain the consents and approvals necessary for
of tax ’ 8.3 The balance lying to the credit of the Escrow Account will be back by the Company, their effective shareholding percentage in transfer of their Equity Shares to the Company as set out under
released to the Company on completion of all obligations and in the Company, will increase marginally as illustrated in Paragraph paragraphs 14.2 and 14.3 above, the Company shall obtain such
Total comprehensive 11,056 | 22,328| 19,729| 16,790 accordance with the Buyback Regulations 11.6 of Part B above. statutory or regulatory approvals, as may be required from time to
income Y 9 - ) ) time, if any, for completion of the Company's obligations in relation
Profit aftor B 9. FIRM FINANCING ARRANGEMENTS 12.5 Such an increase in the percentage holding / voting rights of the 1o the Buyback
o promoters is not an active acquisition and is incidental to the
3 9.1 The Company, duly authorized by its buyback committee, as Buyback and falls within the limits prescribed under the SEBI 15. COLLECTION AND BIDDING CENTERS
Owners o the Company 11,381] 22,110] 19,351] 16,594 by the Board (“Buyback Committee’), has identified of Shares and The Buyback wil be implemented by the C b .
Non-controlling interests 7 36 72 45 and earmarked funds for the purpose of fulfilment of the 201, N e Buybackwil be implemented by the Cormpany by way of open
Total comprehensive obligations of the Company under the Buyback. Such earmarked market purchases through fhe Inclan Stock Exchanges using
income attri to: funds, together with funds provided for escrow arrangements, are ~ 13.  MANAGEMENT’S DISCUSSION AND ANALYSIS ON their nationwide trading terminals. Therefore, the requirement of
Owners of the Gompany o5l 22293 ToesT 6732 in excess of the Buyback Size. THE LIKELY IMPACT OF THE BUYBACK ON THE having collection centers and bidding centers is not applicable.
Non-controlling interests 5T as5] 78] | 92 Based on the resolution of the Buyback Committee dated COMPANY 16. COMPLIANCE OFFICER AND INVESTOR SERVICE
December 3, 2022 in this regard, and other facts / documents, ~ 13.1 The Buyback is not likely to cause any material impact on the CENTER
Excerpts from the Balance Sheet and key financial ratios Deloitte Haskins & Sells LLP, Chartered Accountants, Statutory profitability / eamings of the Company, except to the extent of ~ 16.1 The Company has designated the following as the Investor
(% crore, except per share data) auditors of the Company (Membership Number 110128, Firm reduction in the amount available for investment, which the Service Center for the Buyback:
: number 117366W/W-100018, having its ofice at Company could have otherwise deployed towards generating
As on September March March | March Prestige Trade Tower, Level 19, 46, Palace Road, High Grounds, investment income. A KFlNTECH
30, 2022 31, 31, Bengaluru — 560 001, Karnataka, India, Telephone number +91 80
P I I 6188 6000, Fax number +91 80 6188 6000), have certified, vide o2 e Buyback is not expected to impact growth for KFin mited
the Company. Selonium Tower B, Plot 31 & 32.
- their report - REF: 1L/2022-23/53 dated, December 3, 2022 that
Equity share capital 2099| 2098] 2124 the Company has made firm financing arrangements for fulfiling 133 The Buyback is generally expected to improve return on equity Financial District, Nanakramguda,
Reserves and surplus® 77,882 | 73.252| 74,227 the obligations under the Buyback. through distribution of cash and improve eamings per share by Seriingampally Mandal, Hyderabad 500 032
Net worth/ 79,981| 75,350 76,351 reduction in the equity base in the long term, thereby leading to ontact Person 'obha Anan
Shareholders equity® 93 The Manager o the Buyback, having regard to the above, confim long-term increase in members’ value. The Company believes Phone : 1- 800-309-4001
Total debt NIC NIC NI NIC B ok sowangements for fulfiling the obligations under the that the Buyback will contribute to the overall enhancement of Email  :einward.ris@kfintech.com
Koy financial rat uyback are in place. shareholders’ value going forward. The amount required by the SEBI Registration : INR000000221
oy inanca’ ratlos 10. LISTING DETAILS AND STOCK MARKET DATA Company for the Buyback (including the cost of financing the Validity period  : Permanent Registration
(E;;;'Zfﬁ!,’e' share (%) 2713\ 5252| 4561) 3897\ o Equity Shares of the Company are listed on BSE and NSE Buyback and the transaction costs) will be invested out of cash ~ 16.2 In case of any query, the shareholders may contact the Registrar
Further, the ADSs of the Company are listed on the NYSE. and bank balances / deposits and / or short-term investments & Share Transfer Agent on any day between 10:00 a.m. and 5:00
Book value per share 19086 | 170.70| 17985 | 15434| o en 1OREOS - e B Shares and / or internal accruals of the Company. p.m. Indian Standard Time at the aforementioned address except
R®)f - — m:prfce'd?n";?;re:‘;ee':gea:‘:;hz rmfﬁs,;’mgf‘ ,g;'zm :Vr:;gner 13.4 Pursuant to Regulation 16(ii) of the Buyback Regulations, Saturday, Sunday and Public holidays.
Debt-equity ratio NA NA NA NA market prices of the Equity Shares for the six months preceding the promoters, promoter group and persons in control are not  16.3 The Company has designated the following as the Compliance
the date of this Public Announcement and their corresponding entitled to participate under the Buyback Officer for the Buyback:
volumes on BSE and the NSE are as follows 135 The Buyback of Equity Shares will not result in a change in Name : AGS
controlor thervise affect the existing management structure of Dosi Company Secretary
BSE 136 o P ‘y‘ the Buyback and based on th bor of Address : | Infosys Limited, No. 44, Electronics City, Hosur
Twelve months | High* (%) | Date of High No. of Low* (%) | Date of low No.of | Average Total O o e o ol iber O Road, Bengaluru, Kamataka 560 100, India
o e o o ! Equity Shares bought back from the shareholders excluding T 91804116 7775
period ende sty srauty | price ® raothe the promoters, the shareholding pattern of the Company would — &
vl de:':f‘ tra de:’:z ‘h:’p:ﬁ"': undergo a change, however public shareholding shall not fall Email id : com
that date that date gs""" 25% of the total fully paid-up equity share capital of the 16 4 | cae of any clarifications or to address investor grievance, the
March 31, 2020 847.40 | September 6, 2019| 145,166 511.10 |March 19,2020 | 2,113,081 741.88| 128,544,321 ety may contact the C cer, from Monday
. ! : ] - 113 44, 137 As required under Section 68(2)(d) of the Companies Act, 2013, to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
March 31, 2021 1,406.25 | March 16, 2021 266,475 582.35 | April 3, 2020 327,035 1,016.15| 127,254,455 the ratio of the aggregate of secured and unsecured debts owed on all working days, at the above-mentioned address.
March 31, 2022 1,953.70 | January 17, 2022 111,197 1,311.80 | May 14, 2021 256,247 1,653.86 | 96,735,817 by the Company shall not be more than twice the paid-up equity
share capital and free reserves post the Buyback. 17. MERCHANT BANKER / MANAGER TO THE BUYBACK
Last six months | High* (%) | Date of High No. of | Low* (%) | Date of low No. of | Average Total 138 Unless otherwise determined by the Board (including a The Company has appointed the following as Merchant Banker /
Equity Equity | price® volume committee thereof, if any constituted by the Board or persons Manager to the Buyback
Shares Shares ® traded in nominated by the Board to exercise its powers in relation to the
traded on traded on the period Buyback), the Buyback will be completed within a maximum kotak”
that date that date period of 6 months from the date of opening of the Buyback. rvestment Bank
June 2022 1,555.05 | June 3, 2022 253,715 1,367.20 | June 17, 2022 299,853 1,463.00 6,375,880 The Company shall not withdraw the Buyback after this Public " " L
Anmouncement has been made. Kotak Mahindra Capital Company Limited
July 2022 1,555.00 | July 29, 2022 372,147 1.410.90 | July 15, 2022 227,996 1484.98| 10,107,973 27BKC, 1st Floor, Plot no. -27, “G" Block, Bandra Kurla Complex,
August 2022 1,631.00 | August 11, 2022 196,646 | 1,450.00 | August 29, 2022 528,271/ 1,567.17 8,787,826 139 Consequent to the Buyback and based on the number of Equity Bandra (East), Mumbai 400 051
202 1,553.00 13,2022 | 108,803| 1,355.50 26, 2022 623,407 | 1432.33| 10,000,625 f:";"effo*:‘;‘gsh;:’:{:‘;g{s‘h:ncd?g;fg‘g:?;f:)“f;:*‘s"h";f:h ’(J“’é"‘neg’ Contact Person : Ganesh Rane
. Phone 1 +91-22-4336 0128
R O e It
ovember .893.00 [ November 28, > 462,00 [ November 10, - 205 2205, 13.10 The Company shall transfer from its free reserves a sum equal Email : project infosysbuyback2022@kotak.com
Source: www.bseindia.com. to the nominal value of the Equity Shares purchased through SEBI Registration: INM000008704
A High i the highest price recorded for the Equity Share of the Company during the said period. the Buyback to the Capital Redemption Reserve account and Validity Period  : Permanent Registration
#Low s the lowest price recorded for the Equity Share of the Company during the said period. the details of such transfer shall be disclosed in its subsequent 8
@ Averago prico is the arithmetical average of closing prices during the said poriod. audited Balance Sheet. “ 18. DIRECTORS’ RESPONSIBILITY
NSE 13.11 The promoters of the Company have not and shall not deal in As per Regulation 24(1)(a) of the Buyback Regulations, the Board
Eovity Shares of the Comneram Von e Indian Stock Exchangen of Directors of the Company, in their capacity as directors, accept
Twelve months | High# (2) | Date of High No. of | Low* (%) | Date of low No.of | Average | Total volume pi by pany 9 full and final responsibility for all the information contained in this
period ended Equity Equity |  price® | traded in the Public Announcement and for the information contained in all
Shares Shares ® period 14. STATUTORY APPROVALS other advertisements, circulars, brochures, publicity materials
traded on traded on 141 Pursuant to Sections 68, 69, 70 and 110, and all other applicable etc. which may be issued in relation to the Buyback and confirm
that date that date provisions, of the Companies Act, 2013 and the rules made that this Public Announcement contains true, factual and material
March 31, 2020 847.00 6, 2019 6,106,841| 50925 | March 19, 2020 | 16,584,106 741.88| 2,335,794,083 thereunder, the Board, at its meeting held on October 13, 2022, information and does not contain any misleading information.
March 31, 2021 1,406.00 | March 16, 2021 9,352,771| _ 582.15 | April 3, 2020 10,221,890 1,016.16| 2,622,290.071 approved the proposal for the Buyback, and shareholders’ This Public Announcement is issued under the authority of the
approval for the Buyback was received on December 2, 2022, Buyback Committee in terms of the resolution dated December
March 31,2022 | 1,953.90 | January 17, 2022 5262,464| 1,311.30 | May 14, 2021 4,824,609| 1,653.89| 1,575,166,654 ;
the results of which were announced on December 3, 2022 52022,
Last six High (2) | Date of High No. of | Low* (2) | Date of low No.of | Average Total | 142 The Buyback from each eligible shareholder is subject to all  For and on behalf of the Board of Directors of Infosys Limited
months Equity Equity | price® (2) volume approvals if any required, under the provisions of the Companies
Shares Shares traded in Act, the Buyback Regulations, Foreign Exchange Management ¢ sd. sd.
traded on traded on the period Act, 1999 (‘FEMA") and / or such other acts in force for the time - - -
that date that date being. The eligible shall be solely
June 2022 1,555.00 | June 3, 2022 9,395,707 | 1,367.15 | June 17, 2022 0,692,047 1,462.88 | 139,144,802 ;‘:‘;‘Sf;;";:‘;‘gv;‘:afj‘gﬂ‘:;‘: ;;”;“Z;"b;"::sza :3 fh‘f: g:"da" M. Nilekani zi'f'f?"k"l o S'G's' Mag'ka"'"'a
airman ief Executive Officer Company Secretary
July 2022 1,555.70 | July 29, 2022 7,009,465 1,410.65 | July 15, 2022 5620,018| 1,485.00 | 119,676,245 in order to sell their Equity Shares o the Company pursuant to and Managing Director
August 2022 1,631.35 | August 11, 2022 3462,090 | 1,450.00 | August 29, 2022 8,079,050 1,567.30 | 96,950,068 the Buyb’acl)‘( Eugib\e Shmhmzer would be Leqy\re;db(o phrov\de DIN: 00041245 DIN: 01876159 M. No. A21918
2022 | 1,553.00 13,2022 | 4,947,158 1,355.00 26,2022 | 9,414,587| 1.432.51] 171,480,153 copies of all such consents and approvals obtained by them to gy ") - Place : Mumbai Place - Bengaluru
October 2022 1,546.40 | October 31, 2022 4,542,336 | 1,386.00 | October 3, 2022 4,943,169 | 1,475.70 | 109,361,961 the Company's Broker.
November 2022 | _1,653.50 | November 28,2022 | 3,825,766 1,485.00 | November 10,2022 | 3,435,763| 1,576.85| 96.785145] 14.3 The Buyback from the eligible shareholders who are residents ~ Date :December 5, 2022
outside " India, (for example, (a) foreign corporate bodies
Source: www.niseinia.com (including erstwhile overseas corporate bodies), (b) foreign )
High is the highest price recorded for the Equity Share of the Company during the said period. institutional investors / foreign portfolio investors, (o) Fi d-looking
# Low is the lowest price recorded for the Equity Share of the Company during the said period. 'n p The informati herein _includ rtai “f 4-10oki
@ Average price is the arthmeioal average of tlosing prices during he said period. Iniens. id) mambers o foreign natanalky and () ADS huiders e information herein includes certain “forward-looking
with underlying Equity Shares to of ” Thes d-1 re based on the
10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on October 10, 2022. The stock prices such Equity Shares, if any), shall be subject the () FEMA and  Management's oS forward-iooking statemonts are assumptions
on the Indian Stock Exchanges on relevant dates are as follows: rules and regulations framed thereunder, (i) Income Tax Act, ~ concerning future events made using information currently
Date Description NSE BSE 1961 and rules and regulations framed thereunder, (i) the  available to the Management. Readers are cautioned not to put
Depository Receipts Scheme, 2014, as applicable, and also (iv) ~ undue reliance on such forward-looking statements, which are
High (%) | Low (%) | Closing (%) | High (%) | Low (2) | Closing () such approvals, if and to the extent necessary or required from  not a guarantee of performance and are subject to a number of
October 07, Day prior to Nofice of Board mesting to consider | 1,457.85| 1.440.15]  1,451.20] 1457.20| 1.44090] 145175 concerned authorities under applicable laws and regulations  uncertainties and other factors, many of which are outside the
2022* Buyback proposal was given to NSE and BSE including but not limited to approvals from the Reserve Bank of ~ Company’s control. Generally, these forward-looking statements
October 13, 2022 | Board Meeting Date 1437.95| 1.41500]  1419.90| 1,437.60| 1415.85]  1419.75 India ('RBI"). ::Zhb:s ',:z:‘i'c'::a‘:e,‘"(b:l‘i:v:,s‘fe::i"::::’,“(:;':::","Qi""‘:'r":',"?":iﬁ}’
As mentioned above, the Buyback of Equity Shares fi - , ; g g » ‘will,
October 14, 2022 | First Trading Day post Board Meeting Date 1494.00| 1,467.25| 1,474.25| 1494.00| 1,468.00]  1474.05 r:s";‘:r:‘ts'f’("e e e e I:d‘;‘u‘(fVNRla'es oM NN ject’, ‘seek’, ‘should and similar expressions. All statements
* Last trading day prior to Notice of Board meeting (which was filed with NSE and BSE on Monday, October 10, 2022) will be subject to approvals, if any, of the thoriti other than of historical fact are statements that could
11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN including RBI, as_applicable. NRIs and erstwhile Overseas ~ be deemed forwarddooking statements, including, among other
Corporate Body (0GBs") must obtan all specific approvals  things, the expected benefits and costs of the Buyback, including
11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post required to participate in this Buyback (including without ~the expected benefit to the Company’s members; "‘E anticipated
completion of the Buyback will be, as follows:- limitation, approval from RBI, as applicable). It is the obligation ~ tiMing of approvals relating to "‘"’ Buyback; the processes
(Amounts in ) of such NRI to obtain such approvals, so as to enable them to ~ 2nd to be "‘e Buyback;
Particulars of share capital As on date of the Public Announcement Post completion of the Buyback* participate in the Buyback. The Company will have the right to gw exnecm? f'"""’;' ot' the c‘:,r"plem:n Of|me :ubeCK a"d.the
make payment to the eligible shareholders in respect of whom ~ COmPany’s future strategic and operational cash needs, operating
Authorised: 24,000,000,000 24,000,000,000 no prior RBI approval is required and ot accept Equity Shares ~ [esults and growth opportunities. These statements are subject
4,800,000,000 Equity Shares of € 5/ each from the eligible shareholders in respect of whom prior RBI o known and unknown risks, uncertainties and other factors,
! approval is required in the event Gopios of such approvals are  Which may cause actual results or outcomes to differ materially
Issued: 21,040,404,215 20,789,052,865 A from those implied by the f
4,208,080,843 Equity Shares of 2 5/- each fully paid up 144 N e (excucing OCBs) pormitied under  TICICT® that may cause actual results or outcomes to differ from
Subscribed and fully paid-up: 21,040,404,215 20,789,052,865 ) > " ’ those implied by the forward-looking statements include, but are
Y P P general permission under the consolidated Foreign Direct  not fimited to, the possibility that the Buyback is not commenced
4,208,080,843 Equity Shares of % 5/- each fully paid-up Investment policy issued by the Government of India read with  or completed on the anticipated timetable or at all, and those

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number

of Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears.

applicable regulations issued under FEMA, are not required to
obtain approvals from RBI

discussed in the “Risk Factors” section in the Company’s Annual
Report on Form 20-F for the year ended March 31, 2022.
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INFOSYS LIMITED

Registered Office: No. 44, Electronics
City, Hosur Road, Bengaluru,
Karnataka, 560 100, India.

CIN: L85110KA1981PLC013115

Contact: A.G.S. Manikantha,

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (“Public Announcement”) is being
made in relation to the Buyback pursuant to the provisions of
Regulation 16(iv) of the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, as amended (“Buyback
Regulations”) and contains the disclosures, as specified in Schedule
IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (ii) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback
Regulations

1.
1.1

3.1

3.2

4.1

4.2

DETAILS OF THE BUYBACK AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to
as the “Board”, which expression includes any committee duly
constituted by the Board to exercise its powers, and / or the powers
conferred by the Board resolution), at its meeting held on October
13, 2022, has, subject to the approval of the members of the
Company, by way of a special resolution (“Special Resolution”)
and subject to the approvals of such statutory, regulatory or
governmental authorities as may be required under applicable
laws, approved the proposal to buy back its own fully paid-up
Equity Shares of face value of 35/- each (“Equity Shares”) from
the members of the Company (other than the promoters, promoter
group and persons in control of the Company) payable in cash,
for an amount aggregating up to ¥ 9,300 crore (Rupees Nine
Thousand Three Hundred Crore only) (“Maximum Buyback
Size”) at a price not exceeding ¥1,850/- (Rupees One Thousand
Eight Hundred and Fifty only) per Equity Share (“Maximum
Buyback Price”), through the open market route through the
stock exchanges, in accordance with the Companies Act, 2013, as
amended (“the Companies Act”), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended and
the Buyback Regulations (the transaction / process herein after
referred to as the “Buyback”).

The Maximum Buyback Size represents 14.84% and 13.31% of
the aggregate of the total paid-up share capital and free reserves
of the Company, based on the latest audited interim condensed
financial statements of the Company as at September 30, 2022
(on a standalone basis and consolidated basis, respectively) and
is within the 15% prescribed limit.

The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix) of the Buyback
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations.

A copy of this Public Announcement will be made available on
the Company’s website (https://www.infosys.com/investors/
shareholder-services/buyback-2022.html) and is expected to be
available on the website of Securities and Exchange Board of
India (“SEBI”) (www.sebi.gov.in) and the Indian Stock Exchanges
(as defined below) during the Buyback period. The proposed
timetable for the Buyback is set out under Paragraph 3 of Part B
below.

The Board, at its meeting held on July 12, 2019, reviewed and
approved the capital allocation policy of the Company (“Capital
Allocation Policy”) after taking into consideration the strategic
and operational cash requirements of the Company in the medium
term.

i. The Board decided to return approximately 85% of the free
cash flow cumulatively over a five-year period through a
combination of semi-annual dividends and / or share buyback
and / or special dividends, subject to applicable laws and
requisite approvals, if any. Free cash flow is defined as net cash
provided by operating activities less capital expenditure as per
the Consolidated Statement of Cash Flows prepared under
the International Financial Reporting Standards as issued by
the International Accounting Standards Board. Dividend and
buyback include applicable taxes.

. In line with the above Capital Allocation Policy, and with an
objective of enhancing member returns, the Board, at its
meeting held on October 13, 2022, has approved the proposal
for recommending buyback of Equity Shares of Maximum
Buyback Size for an aggregate amount of up to ¥ 9,300 crore
(Rupees Nine Thousand Three Hundred Crore only).

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash needs in the
medium term and for returning surplus funds to the members in
an effective and efficient manner.

The Buyback is being undertaken for the following reasons:

i. The Buyback will help the Company to return surplus cash to its
members, in line with the Capital Allocation Policy;

. The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value; and

. The Buyback gives an option to the members of the Company,
either to sell their Equity Shares and receive cash or not to
sell their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will
aggregate up to ¥ 9,300 crore (Rupees Nine Thousand Three
Hundred Crore only), being 14.84% and 13.31% of the aggregate
of the total paid-up share capital and free reserves of the
Company, which is less than 15% of the aggregate of the total
paid-up share capital and free reserves of the Company based
on the latest audited interim condensed financial statements of
the Company as at September 30, 2022 (on a standalone and
consolidated basis, respectively).

The Maximum Buyback Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duty, etc. and other
incidental and related expenses.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK
PRICE AND OTHER DETAILS

The Equity Shares of the Company are proposed to be bought
back at a price not exceeding ¥ 1,850/- (Rupees One Thousand
Eight Hundred and Fifty only) per Equity Share i.e. the Maximum
Buyback Price. The Maximum Buyback Price has been arrived
at after considering various factors including, but not limited to,
the trends in the volume weighted average market prices of
the Equity Shares on BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”) (collectively referred to as
“Indian Stock Exchanges”) where the Equity Shares are listed,
price earnings ratio, impact on other financial parameters and
the possible impact of the Buyback on the earnings per Equity
Share.

The Maximum Buyback Price represents:

i. Premium of 25.70% and 25.55% to the volume weighted
average market price of the Equity Shares on BSE and NSE,
respectively, during the three months period ending October
10, 2022, being the date of the intimation to the Indian Stock
Exchanges regarding the proposal of buyback considered
and approved at the board meeting held on October 13, 2022
(“Board Meeting”).

ii. Premium of 30.70% and 30.73% to the volume weighted
average market price of the Equity Shares on BSE and NSE,
respectively, during the two weeks period ending October
10, 2022, being the date of the intimation to the Indian stock
exchanges regarding the proposal of buyback considered and
approved at the Board Meeting.

. Premium of 26.48% over the closing price of the Equity Shares
on BSE as well as NSE as on October 10, 2022, being the
date of intimation to the Indian stock exchanges regarding the
proposal of buyback considered at the Board Meeting.

personnel of the Company as on the date of the Public
Announcement (i.e., December 5, 2022):

a. Immediately following the date of the board meeting held on
October 13, 2022 and the date of the members’ resolution for
approving the Buyback, there will be no grounds on which the
Company can be found unable to pay its debts.

b. As regards the Company’s prospects for the year immediately
following the date of the board meeting held on October 13, 2022

Website : www.infosys.com Company Secretary Sl. | Name Designation No. of Equity Shareholding
o N No. Shares Held Percentage (%)
Email: investors@infosys.com Tel: +91 80 4116 7775
Tel: +91 80 2852 0261 (Extn: 67775) Fax: +91 80 2852 0754 A. Directors
Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys.com 1. Nandan M. Nilekani Non-Executive Chairman 40,783,162 0.97
2. Salil Parekh Chief Executive Officer and Managing Director 770,481 0.02
3. Kiran Mazumdar-Shaw | Lead Independent Director Nil Nil
4. D. Sundaram Independent Director Nil Nil
5. Michael Gibbs Independent Director Nil Nil
6. Uri Levine Independent Director Nil Nil
7. Bobby Parikh Independent Director 6,887 0.00
8. Chitra Nayak Independent Director Nil Nil
Total (A) 41,560,530 0.99
. . B. Key managerial personnel
4.3 Members are advised that the Buyback of the Equity Shares — - - "
will be carried out through the Indi);n Stock Exch:ngeys by the 9. Nilanjan Roy Chief Financial Cfficer 55,614 0.00
Company, in its sole discretion, based on, amongst other things, 10. |A.G.S. Manikantha Company Secretary 11,020 0.00
the prevailing market prices of the Equity Shares, which may be 11. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer Nil Nil
below the Maximum Buyback Price. 12. | Mohit Joshi President Nil Nil
5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 13. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Institute 79,369 0.00
COMPANY PROPOSES TO BUY BACK Total (B) 146,003 0.00
51 The indicative maximum number of Equity Shares at the Total A+B 41,706,533 0.99
Maximum Buyback Price and the Maximum Buyback Size bought g 4 The aggregate American Depositary Receipts (“ADRs”) held by the directors and key managerial personnel of the Company as on the date
back would be 50,270,270 Equity Shares (“Maximum Buyback of the Public Announcement (i.e., December 5, 2022):
Shares”), comprising approximately 1.19% of the total paid-up
equity share capital of the Company as of September 30, 2022 Sl. | Name Designation Number of ADRs Shareholding
(on a standalone basis). If the Equity Shares are bought back at No. held Percentage (%)
E(i::?; gﬁ;?:stgiuhga?lg;‘ir C%t%gaeiigégfﬁéh&:;ﬁigLénl];’s;g: 1. Inde.rpreet Sawhney Grou'p General Counsel and Chief Compliance Officer 94,107 0.00
Shares, but, will always be subject to the Maximum Buyback Size. 2. Mohit Joshi President 78,853 0.00
5.2 The Company shall utilize at least 50% of the amount earmarked Total 172,960 0.00
as the Maximum Buyback Size for the Buyback, i.e. ¥4,650  Note: Each ADR represents one underlying equity share.
crore (Rupees Four Thousand Six Hundred and Fifty Crore only) 8.5 The aggregate Restricted Stock Units (‘RSUs”) and Employee Stock Options (“Options”) held by directors and key managerial personnel of
(‘Minimum Buyback Size”). Based on the Minimum Buyback the Company as on the date of the Public Announcement (i.e., December 5, 2022):
Size and Maximum Buyback Price, the Company would purchase
a minimum of 25,135,135 Equity Shares. Sl. | Name Designation Type of stock | Unvested Vested but
6. COMPLIANCE WITH REGULATION 4 OF THE No. _ incentive not exercised
BUYBACK REGULATIONS . . __ A. Directors .
In terms of the provisions of the Buyback Regulations, the offer for 1. Salil Parekh Chief Executive Officer and Managing Director Equity RSUs 384,064 -
Buyback through the open market route cannot be made for 15% Total (A) 384,064 -
or more of the total paid-up equity capital and free reserves of the B. Key managerial personnel
Company, based on both standalone and consolidated financial 2. Nilanjan Roy Chief Financial Officer Equity RSUs 87,213 -
statements of the Company. 3. A.G.S. Manikantha Company Secretary Equity RSUs 7,152 -
As per the latest audited interim condensed balance sheet of 4. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 126,358 -
the Company as at September 30, 2022, the total paid-up equity 5. Mohit Joshi President ADR RSUs 338,137 -
capital and free reserves are as follows: ADR Options N 169,126
Particulars Amount Amount 6. Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Equity RSUs 74,399 -
(Z in crore) (% in crore) Institute Equity Options - 28,500
Standalone | Consolidated Total (B) 633,259 197,626
Total paid-up equity capital (A) 2,104 2,099 Total A+B 1,017,323 197,626
Free reserves (B) 60,554 67,771
Aggregate of the total paid-up 62,658 69,870 9. No Equity Shares of the Company have been purchased / sold by any promoter / promoter group, directors and key
equity capital and free reserves managerial personnel of the Company during the 12 months preceding the date of the Public Announcement (i.e., December
(A) +(B) 5, 2022), except for the following transactions:
15% of the total paid-up equity 9,399 10,480
capital and free reserves Sl. | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of minimum
Maximum amount permissible 9,399 No. shares purchased price () | maximum price price (%) | price
for buyback under the or sold
Regulation 4(iv) of Buyback Promoter and promoter group
Regulations, i.e. lower of 15% of 1. Milan Shibulal (6,967,934) | Gift (given) Nil | January 28, 2022 Nil | January 28, 2022
the total paid-up equity capital Manchanda
and free reserves gf stapdalone 2. Nikita Shibulal 6,967,934 | Gift (received) Nil | January 28, 2022 Nil | January 28, 2022
and consolidated financial Manchanda
statements "
Directors
Based on the above, the Maximum Buyback Size, is less than 3. Salil Parekh 206,940 | Exercise of RSUs 5.00 May 13, 2022 5.00 May 13, 2022
15% of the total paid-up capital and free reserves of the Company, (89,021) | Sale 1,813.80 | March 9, 2022 1,544.60 | May 4, 2022
based on both standalone and consolidated financial statements  [4 | Bobby Parikh 82 | Purchase 1,743.88 | February 9, 2022 | 1,743.88 | February 9, 2022
of the Company. (1,651) | Sale 1,581.38 | April 20, 2022 1,581.38 | April 20, 2022
7. METHOD TO BE ADOPTED FOR BUYBACK AS Key managerial personnel
REFERRED TO IN REGULATION 4(iv)(b) AND |5 [Nilanjan Roy 34,900 | Exercise of RSUs 5.00 [ July 24, 2022 5.00 [ July 24, 2022
REGULATION 16 OF THE BUYBACK REGULATIONS (6,641) | Sale 1,517.20 | May 17, 2022 1,515.55 | May 17, 2022
7.1 In terms of Regulation 40(1) of the Securities and Exchange 6. A.G.S. 3,843 | Exercise of RSUs 5.00 | May 13, 2022 5.00 | May 13, 2022
Board of India (Listing Obligations and Disclosure Requirements) Manikantha 500 | Exercise of RSUs allotted Nil | March 9, 2022 Nil | March 9, 2022
Regulations, 2015: as amended (“LQPR Regulat_ic?ns"), except pursuant to bonus issue
(25 o Y00 Warch 07022 | 5,736 Febrvary 3, 2072
the securitiges are held in dematerialized form \‘/)vith a depository. 7. g:shnamurthy 29,325 Exercise of RSUs 5'09 July 24, 2022 5'0_0 July 24, 2022
Accordingly, the Buyback is open to beneficial owners holding ankar 3,100 | Exercise of RSUs allotted Nil | May 10, 2022 Nil | May 10, 2022
Equity Shares in dematerialized form (‘Demat Shares”). The pursuant to bonus issue
promoters, promoter group, and the persons in control of the (11,264) | Sale 1,813.80 | March 9, 2022 1,550.00 | September 13, 2022
LCI:CT;’:atEg SBh:)I/Il)na?::(p;retgtllrl):ttiirlwr;,t rlﬁeBngb:;g}\';uxme,:oatsbf; Lg;iﬁ 9.1 No ADRs of the Company haye been purchaseq / sold by directors and key managerial per;onnel of thg Company during the 12 months
Equity Shares which are locked-in or non-transferable, until the preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:
pendency of such lock-in or until the time such Equity Shares SI. | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
become transferable, as applicable. No. RSUs and Options price | maximum price price | minimum price
7.2 The Buyback will be implemented by the Company by way of open purchased or sold
market purchases through the Indian Stock Exchanges, by the  ['{ ™ ngerpreet 48,172 | Exercise of ADR RSUs 35.00 | May 13, 2022 Z5.00 | May 13, 2022
order matching mechanism except "all or none” order matching Sawhney 4,863 | Exercise of ADR RSUs allotted Nil | January 24, 2022 Nil [ January 24, 2022
system, as provided under the Buyback Regulations. X
pursuant to bonus issue
7.3 In relation .to the Buyback of Demat Shares,_ the execution of (15,325) | Sale $23.93 | March 10, 2022 $19.19 | May 13, 2022
e e e s o b serion o0t oy 27,783 | Exercise of ADR Options $15.80 | November 18, $15.80 | November 18,
the broker, appointed by the Company, in accordance with the - - - 2022 - 2022
requirements of the Indian Stock Exchanges and SEBI. 27,783 | Exercise of ADR O_ptlons allotted Nil [ November 18, Nil | November 18,
pursuant to bonus issue 2022 2022
8. THE AGGREGATE SHAREHOLDING OF THE (55,566) | Sale $19.68 | November 18, $19.36 | November 18,
PROMOTERS AND PROMOTER GROUP, THE 2022 2022
DIRECTORS OF THEPROMOTERWHERE PROMOTER |5 vionit Joshi 136,520 | Exercise of ADR RSUs 5.00 | May 13, 2022 5.00 | May 13, 2022
IS A COMPANY, AND OF DIRECTORS AND KEY (137,124) | Sale $23.93 | March 10, 2022 $17.97 | September 14,
MANAGERIAL PERSONNEL OF THE COMPANY 2022
Details of the aggregate shareholding of the promoters and 16,713 | Exercise of ADR RSUs allotted Nil | March 10, 2022 Nil | March 10, 2022
promoter group, the directors of the promoter where promoter pursuant to bonus issue
is a company, and of directors and key managerial personnel of 28,187 | Exercise of ADR Options $15.26 | September 14, $15.26 | September 14,
the Company as on the date of the Public Announcement (i.e., 2022 2022
December 5, 2022) is as below. 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil | September 14,
8.1 The aggregate shareholding of the promoters and promoter group pursuant to bonus issue 2022 2022
as on the date of the Public Announcement (i.e., December 5,
2022): 9.2 No RSUs and Options of the Company have been exercised by directors and key managerial personnel of the Company during the 12 months
preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:
Sl. Name No. of Equity | Shareholding
No. Shares Held Percentage Sl. Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
(%) No. RSUs / Options price | maximum price [ minimum
A. Promoters exercised price price
1. Sudha Gopalakrishnan 95‘357’000 227 1. Salil Parekh 206,940 Exercise of RSUs %5.00 May 13, 2022 %5.00 May 13, 2022
2 Rohan Murty 60,812,892 1.45 2. Nilanjan Roy 34,900 | Exercise of RSUs %5.00 | July 24, 2022 %5.00 | July 24, 2022
3. S. Gopalakrishnan 41 ,853,808 0.99 3. A.G.S. 3,843 Exercise of RSUs %5.00 May 13, 2022 %5.00 May 13, 2022
2 Nandan M. Nilekani 20,783.162 0.97 Manikantha 500 | Exercise of RSUs allotted pursuant to Nil | March 9, 2022 Nil | March 9, 2022
5. Akshata Murty 38,957,096 0.93 : bonus issue
o[ e e —r O ) ST S M-
7. Sudha N. Murty 34,550,626 0.82 ; bgsz‘;'si:sze s allofted pursuant to it May 19, it May 19,
8. Rohini Nilekani 34,335,092 082] 5 [inderpreet 48,172 | Exercise of ADR RSUs %5.00 | May 13, 2022 %5.00 | May 13, 2022
9. |Dinesh Krishnaswamy 82479,590 0.7 Sawhney 4,863 | Exercise of ADR RSUs allotted Nil | January 24 Nil [ J 24
10. | Shreyas Shibulal 23,704,350 0.56 : : y et flsanvary <,
2 : pursuant to bonus issue 2022 2022
11. | N.R. Narayana Murthy 16,645,638 0.40 27,783 | Exercise of ADR Options $15.80 | November 18, $15.80 | November 18,
12. Nihar Nilekani 12,677,752 0.30 2022 2022
13. | Janhavi Nilekani 8,589,721 0.20 27,783 | Exercise of ADR Options allotted Nil | November 18, Nil | November 18,
14. Deeksha Dinesh 7,646,684 0.18 pursuant to bonus issue 2022 2022
15. Divya Dinesh 7,646,684 0.18 6. Mohit Joshi 136,520 | Exercise of ADR RSUs %5.00 | May 13, 2022 %5.00 | May 13, 2022
16. S.D. Shibulal 5,814,733 0.14 16,713 | Exercise of ADR RSUs allotted Nil | March 10, Nil | March 10, 2022
17. Kumari Shibulal 5,248,965 0.12 pursuant to bonus issue 2022
18. Meghana 4,834,928 0.11 28,187 | Exercise of ADR Options $15.26 | September 14, $15.26 | September 14,
Gopalakrishnan 2022 2022
19. Shruti Shibulal 2,737,538 0.07 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil | September 14,
Total (A) 513,255,563 12.20 pursuant to bonus issue 2022 2022
20 TGamay Manchan?,:mmmr S =51 10. INTENTION OF THE PROMOTERS, PROMOTER as well as for the year immediately following the date of passing
- et - GROUP AND PERSONS IN CONTROL OF THE of the members’ resolution approving the buyback and having
21. | Milan Shibulal 6,967,934 0.17 COMPANY TO TENDER THEIR EQUITY SHARES IN regard to the Board’s intentions with respect to the management
Manchanda THE BUYBACK: of the Company’s business during that year and to the amount
22. Nikita Shibulal 6,967,934 0.17 ) and character of the financial resources, which will, in the Board’s
Manchanda In terms of Regulation 16(ii) of the Buyback Regulations, the view, be available to the Company during that year, the Company
23. | Bhairavi Madhusudhan 6,679,240 0.16 Buyback is being implemented by way of open market purchases will be able to meet its liabilities as and when they fall due and
Shibulal through the Indian Stock Exchanges and is not extended to will not be rendered insolvent within a period of one year from the
24, | Tanush Nilekani 3.356.017 0.08 the promoters, promoter group and persons in control of the date of the board meeting approving the buyback and also from
Chandra B Company. the date of passing of the members’ resolution.
25. Shray Chandra 719,424 0.02 11. The Company confirms_ tha_t there are no defaults subsisting_ in c. In forming its opinion aforesaid, the Board has taken into
Total (B) 38,426,775 0.91 the repayment of deposits, interest payment thereon, redemption account the liabilities (including prospective and contingent
of debentures or interest payment thereon or redemption of liabilities) as if the Company were being wound up under
Total A+B 551,682,338 13.11 preference shares or payment of dividend due to any member, or the provisions of the Companies Act, and the Insolvency and
8.2 The aggregate shareholding of the directors of the promoter, as ;ﬁ‘;i{)g?msgzuzgﬁ ;?rtrggiir;scz;?;r;st payable thereon to any Bankruptcy Code, 2016, as amended.
on the date of the Public Announcement (i.e., December 5, 2022), ’ 13. REPORT ADDRESSED TO THE BOARD BY THE
where the promoter is a Company: 12. The_ Board has confirmed that it has made a full enquiry int(? Fhe COMPANY’S AUDITORS ON THE PERMISSIBLE
The Company does not have any corporate promoter. afiers and prospects of the Company and has formed (e opinion CAPITAL PAYMENT AND THE OPINION FORMED BY
8.3 The aggregate shareholding of the directors and key managerial a THE DIRECTORS REGARDING INSOLVENCY

The text of the report dated October 13, 2022 received from
Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company
is reproduced below:

Contd...
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To,

REF: 1L/2022-23/32
AUDITOR’S REPORT

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re:

Statutory Auditor’s Report in respect of proposed buyback

of equity shares by Infosys Limited (the “Company”) in terms of
Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated July 15, 2022.

The Board of Directors of the Company have approved a proposal
for buyback of equity shares by the Company (subject to the
approval of its shareholders) at its Meeting held on October 13,
2022 in pursuance of the provisions of Sections 68, 69 and 70
of the Companies Act, 2013, as amended (the “Act’) and the
Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at September 30, 2022” (“Annexure A”)
(hereinafter referred to as the “Statement”). This Statement has
been prepared by the Management of the Company, which we
have initialled for the purposes of identification only.

Management’s Responsibility

4.

The preparation of the Statement in accordance with Section
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback
Regulations and the compliance with the Buyback Regulations, is
the responsibility of the management of the Company, including the
computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal controls relevant
to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in relation
to the audited interim condensed standalone and consolidated
financial statements as at and for the three months and six months
ended September 30, 2022;

ii. the amount of permissible capital payment as stated in Annexure
A, has been properly determined considering the audited interim
condensed standalone and consolidated financial statements
as at September 30, 2022 in accordance with Section 68(2)(c)
of the Act and the proviso to Regulation 4(iv) of the Buyback
Regulations; and

the Board of Directors of the Company, in their Meeting held on
October 13, 2022 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its state
of affairs, be rendered insolvent within a period of one year from
the date of passing the board resolution dated October 13, 2022
as well as for a period of one year immediately following the
date of passing of the shareholders’ resolution with regard to the
proposed buyback.

The interim condensed standalone and consolidated financial
statements referred to in paragraph 5 above, have been audited
by us, on which we have issued an unmodified audit opinion in
our report dated October 13, 2022. We conducted our audit of
the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

We conducted our examination of the Statementin accordance with
the Guidance Note on Audit Reports and Certificates for Special
Purposes (Revised 2016), issued by the Institute of Chartered
Accountants of India (the “Guidance Note”) and Standards on
Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

9.

Based on inquiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months and six months ended September 30, 2022, which
have been approved by the Board of Directors of the Company
on October 13, 2022.

ii. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has
been properly determined in accordance with the provisions
of Section 68 (2)(c) of the Act and the proviso to Regulation
4(iv) of the Buyback Regulations. The amounts of share capital
and free reserves have been extracted from the audited interim
condensed standalone and consolidated financial statements
of the Company as at and for the three and six months ended
September 30, 2022.

The Board of Directors of the Company, at their meeting held
on October 13, 2022 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to
its state of affairs, will not be rendered insolvent within a period
of one year from the date of passing the Board Resolution
dated October 13, 2022 as well as for a period of one year
immediately following the date of passing of the shareholders’
resolution with regard to the proposed buyback.

Restriction on Use

10.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution, public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (iii) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sd/-

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 22039826AZPCJA2671

Place: Bengaluru
Date: October 13, 2022

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 (“the Act”), and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (the “Buyback Regulations”), as amended,
based on audited interim condensed standalone and consolidated
financial statements as at and for the three months and six months ended
September 30, 2022.

Particulars Amount Amount
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
Paid up equity capital as at 2,104 2,099
September 30, 2022 (A)
Free Reserves as at September
30, 2022:
- Retained earnings* 60,203 66,338
- Securities Premium 341 371

Particulars Amount Amount
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
- General reserve 10 1,062
Total free reserves (B) 60,554 67,771
Total paid up equity capital and 62,658 69,870
free reserves (A+B)
(i) Maximum amount permissible 15,665
for buyback under Section 68
of the Act, i.e. lower of 25% of
the total paid up capital and
free reserves of standalone and
consolidated financial statements
(ii) Maximum amount permissible 9,399
for buyback under the proviso to
Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15%
of the total paid up capital and
free reserves of standalone and
consolidated financial statements
Maximum amount permissible for 9,399
buyback:- lower of (i) and (ii)

*

includes re-measurement loss on defined benefit plan of Rs. 187 crores and

Rs. 200 crores on a standalone and consolidated basis, respectively.

For and on behalf of Board of Directors of Infosys Limited

Sd/-

Nilanjan Roy
Chief Financial Officer
Date: October 13, 2022
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GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

Subject to applicable law, the Company will not issue any Equity
Shares or other specified securities including by way of bonus,
till the expiry of the Buyback Period except in discharge of its
subsisting obligations;

Subject to applicable law, the Company will not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of its subsisting obligations;

The Company will not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

The special resolution approving the Buyback will be valid for a
maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Act or the Buyback Regulations or by the appropriate
authorities). The proposed timetable for the Buyback is given in
Section 3 of Part B;

The Equity Shares bought back by the Company will be
compulsorily cancelled and will not be held for re-issuance;

Subject to applicable law, the Company shall not withdraw the
Buyback after the public announcement for the Buyback is made;
and

The Company shall not buyback the locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or
until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement,
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the
Auditors Report dated October 13, 2022 and the audited interim
condensed financial statements of the Company as on September
30, 2022 are available for electronic inspection without any fee
by the members of the Company. The Memorandum and Articles
of Association and the audited interim condensed financial
statements of the Company as on September 30, 2022, are also
available on the Company’s website at https://www.infosys.com/
investors/.

INFORMATION ABOUT ACCEPTANCE OF EQUITY
SHARES IN THE BUYBACK TO THE SHAREHOLDERS
OF THE COMPANY

Pursuant to the circular no. 20210319-1 dated March 19, 2021
issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant details
such as quantity and price of the Equity Shares that are bought
back.

Shareholders are requested to ensure (via their broker) that their
correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

For more information on the process of identification and
circulation of the relevant information to the shareholders whose
Equity Shares get accepted under the Buyback, please refer to
BSE circular no. 20210319-1 dated March 19, 2021 and NSE
circular ref. no. 10/2021 (download ref. no. NSE/ISC/48147) dated
April 30, 2021.

The Company will be discharging the tax on buyback of shares
at the applicable rate in accordance with the provisions of the
Income Tax Act read with the rules thereunder.

B - Disclosures in accordance with Schedule IV of the

Buyback Regulations.

1.
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3.

DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was granted on October 13,
2022 and the shareholders’ approval for the Buyback was received
on December 2, 2022, the results of which were announced on
December 3, 2022.

MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

The indicative maximum number of Equity Shares at the Maximum
Buyback Price and the Maximum Buyback Size bought back
would be 50,270,270 Equity Shares, comprising approximately
1.19% of the paid-up equity share capital of the Company as of
September 30, 2022 (on a standalone basis). If the Equity Shares
are bought back at a price below the Maximum Buyback Price,
the actual number of Equity Shares bought back could exceed
the Maximum Buyback Shares, but will always be subject to the
Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
% 4,650 crore (Rupees Four Thousand Six Hundred and Fifty
crore only) and based on the Minimum Buyback Size and the
Maximum Buyback Price, the Company will purchase a minimum
of 25,135,135 Equity Shares.

The funds for the implementation of the Buyback will be sourced
out of the free reserves of the Company or such other source, as
may be permitted by the Buyback Regulations or the Companies
Act.

Borrowed funds from banks and financial institutions will not be
used for the Buyback.

As mentioned in Paragraph 3.1 of Part A above, in continuation
of the Company’s efforts to effectively utilize the surplus cash, it
is proposed to Buyback 14.84% and 13.31% of the aggregate of
the total paid-up share capital and free reserves of the Company
based on the latest audited interim condensed financial statements
of the Company as at September 30, 2022 (on a standalone and
consolidated basis, respectively) from the open market through
the Indian Stock Exchanges.

PROPOSED TIMETABLE FOR THE BUYBACK

Activity

Date

Date of
commencement
of the Buyback

December 7, 2022

Acceptance of
Equity Shares
accepted in
dematerialized
mode

Upon the relevant payout by the Indian Stock
Exchanges.

Extinguishment
of Equity Shares

Equity Shares bought back will be extinguished

in the manner specified in the Securities and
Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the by-laws framed thereunder. The Company
shall ensure that all the Equity Shares bought
back are extinguished within 7 (seven) days of the
expiry of the Buyback period.

Last date for the
Buyback

Earlier of:

(a) June 6, 2023 (that is 6 months from the date of
the opening of the Buyback); or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined
by the Board (including a committee thereof,
constituted by the Board or persons nominated
by the Board / committee to exercise its
powers, and / or the powers conferred by the
Board resolution in relation to the Buyback),
after giving notice of such earlier closure,
subject to the Company having deployed an
amount equivalent to the Minimum Buyback
Size (even if the Maximum Buyback Size has
not been reached or the Maximum Buyback
Shares have not been bought back), however,
that all payment obligations relating to the
Buyback shall be completed before the last
date for the Buyback.
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PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and the
persons in control of the Company shall not participate in the
Buyback. Shareholders holding Equity Shares in physical form
can participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares in the Buyback,
until they become fully paid-up, or until the pendency of the lock-
in, or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has
appointed Kotak Securities Limited as the registered broker
(“Company’s Broker”) through whom the purchases and
settlements on account of the Buyback would be made by the
Company.

The contact details of the Company’s Broker are as follows:

kotak

Kotak Securitied

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Mr. Ritesh Shah

Phone 1 1-800-209-9191
Email : service.securities@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC 134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs”) are traded on the New York Stock
Exchange (“NYSE”) under the symbol ‘INFY’. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable
laws commencing on December 7, 2022 (i.e. the date of
commencement of the Buyback), place “buy” orders on BSE and
/ or NSE on the normal trading segment to Buyback the Equity
Shares through the Company’s Broker in such quantity and at
such price not exceeding the Maximum Buyback Price, as it may
deem fit, depending upon the prevailing market price of the Equity
Shares on the Indian Stock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of
the Company as a purchaser would be available to the market
participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a “buy” order
for Buyback of the Equity Shares. The Company shall place a
“buy” order for Buyback of Demat Shares, by indicating to the
Company’s Broker, the number of Equity Shares it intends to buy
and the trade would be executed at the price at which the order
matches the price tendered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The
execution of the order, issuance of contract note and delivery of
the stock to the member and receipt of payment would be carried
out by the Company’s Broker in accordance with the requirements
of the Indian Stock Exchanges and SEBI. Orders for Equity Shares
can be placed on the trading days of the Indian Stock Exchanges.

It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI’s
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed unless
the securities are held in the dematerialized form with a depository
(‘LODR Amendment”). Accordingly, the Company shall not
accept the Equity Shares tendered under the buyback unless such
Equity Shares are in dematerialized form.

Accordingly, all eligible shareholders of the Company
holding Equity Shares in physical form and desirous of
tendering their Equity Shares in the buyback are advised
to approach the concerned depository participant to have
their Equity Shares dematerialized. In case any eligible
shareholder has submitted Equity Shares in physical form for
dematerialization, such shareholders should ensure that the
process of dematerialization is completed well in time so that
they can participate in the Buyback before buyback closing
date.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two decimal
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI, or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a
daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity
Shares bought back by it on its website at, https://www.infosys.
com/investors/shareholder-services/buyback-2022.html on a daily
basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt to sell such Equity Shares on the Indian Stock
Exchanges during the buyback period.

METHOD OF SETTLEMENT

The Company will pay consideration for the Buyback to the
Company’s Broker on or before every pay-in date for each
settlement, as applicable to the respective Indian Stock
Exchanges where the transaction is executed. The Company
has opened a depository account styled ‘Infosys Limited’ with

5.2

53

6.2

Kotak Securities Limited (“Buyback Demat Account’). Demat
Shares bought back by the Company will be transferred into the
Buyback Demat Account by the Company’s Broker, on receipt
of such Demat Shares and after completion of the clearing and
settlement obligations of the Indian Stock Exchanges. Beneficial
owners holding Demat Shares would be required to transfer the
number of such Demat Shares sold to the Company pursuant to
the Buyback, in favour of their stock broker through whom the
trade was executed, by tendering the delivery instruction slip to
their respective depository participant (“DP”) for debiting their
beneficiary account maintained with the DP and crediting the
same to the broker’s pool account as per procedure applicable
to normal secondary market transactions. The beneficial owners
would also be required to provide to the Company’s Broker, copies
of all statutory consents and approvals required to be obtained by
them for the transfer of their Equity Shares to the Company as
referred to in Paragraph 14 of Part B.

Extinguishment of Shares: The Shares bought back by the
Company shall be extinguished in the manner specified in
the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and its by-laws,
in the manner specified in the Buyback Regulations and the
Companies Act. The Equity Shares lying in credit in the Buyback
Demat Account will be extinguished within 7 (seven) days of the
expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

(i) Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
India, as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act, 1956. The Company
name was changed to Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Company made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999. In
August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSs in the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of ‘The Global Dow’, a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices
in fiscal 2018.

Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”
and investors continue to trade their ADSs on the NYSE.

Overview of the Company

(i) Infosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling
clients in 54 countries to create and execute strategies for their
digital transformation. The Company’s brand is built around the
premise that its four decades of experience in managing the
systems and workings of global enterprises uniquely positions
it to help them steer through their digital transformation with
our Digital Navigation Framework. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company’s localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuously evolve into responsive Live Enterprises.

(ii)The Company’s solutions have been primarily classified as
Digital and Core.

Digital:

Experience ¢ Insight * Innovate
Accelerate « Assure

Core:

Application management « Infrastructure management

services services

Proprietary application « Traditional enterprise
development services application implementation
Independent validation < Support and integration
solutions services

Product engineering and « Business process management
management

We have also built Infosys Cobalt, a set of services, solutions, and
platforms for enterprises to accelerate their cloud journey.

Our Key Products & Platforms include:

Infosys Finacle® < Infosys Equinox
Infosys McCamish « Wingspan® « Panaya®
Infosys CyberNext < Infosys Cortex » Edge Verve
Infosys Meridian « Stater Mortgage Servicing Platform

« Infosys Applied Al

« Infosys Helix « Infosys Live Enterprise Application Suite
7. FINANCIAL INFORMATION ABOUT THE COMPANY
The brief audited financial information of the Company, as
extracted from the audited interim condensed financial statements
as at, and for the six months ended September 30, 2022 and
audited financial statements for the last three financial years
ended, March 31, 2022, March 31, 2021 and March 31, 2020 is
provided below:
(i) Based on audited interim condensed standalone financial
statements under Ind AS for the six months ended September
30, 2022, and audited standalone financial statements for the
years ended March 31, 2022 and March 31, 2021 and March
31, 2020.
Excerpts from the Statement of Profit and Loss
(% crore)
Period September March March March
ending 30,2022 | 31,2022 | 31,2021 | 31,2020
Period 6 Months 12 12 12
Months Months Months
Revenue from 61,094 | 103,940 85,912 79,047
operations
Other Income, net 1,916 3,224 2,467 2,700
Total Income 63,010 107,164 88,379 81,747
Total expenses 46,220 76,112 61,455 59,012
excluding interest,
depreciation & tax
Finance cost 73 128 126 114
Depreciation and 1,326 2,429 2,321 2,144
amortization
Profit before tax 15,391 28,495 24,477 20,477
Provision for tax 4,237 7,260 6,429 4,934
(incl. deferred tax)
Profit after tax 11,154 21,235 18,048 15,543
Other (352) (48) 191 (234)
comprehensive
income / (loss),
net of tax
Total 10,802 21,187 18,239 15,309
comprehensive
income
Excerpts from the Balance Sheet and key financial ratios
(% crore, except per share data)
As on September March March March
30, 2022 | 31,2022 | 31, 2021 | 31, 2020
Equity share capital 2,104 2,103 2,130 2,129
Reserves and 71,568 67,203 69,401 60,105
surplus @
Net worth/ 73,672 69,306 71,531 62,234
Shareholders
equity®
Total debt NIL NIL NIL NIL
Key financial ratios
Earnings per share 26.51 50.27 42.37 36.34
(%) (Basic) “®

Contd...
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Notes:

1. Finance cost is on account of adoption of Ind AS 16, “Leases”.
2. Represents other equity which includes Reserves and surplus, and Other

comprehensive income.

3. “Net worth” is total equity attributable to equity holders of the Company.
4. Earnings per share = Profit after tax / Weighted average number of equity

shares for the period.

5. Book value per share = Net worth / Number of equity shares at the end of the

period.

6. Earnings per share figures are not annualized figures and are computed for the

particular period only.

7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt-
equity ratio is not applicable as the Company has no borrowings.
8. Return on net worth = Profit after tax/ Average net worth. Numbers for six
months ended September 30, 2022 is computed as profit after tax for the last 12

As on September March March March As on September | March | March | March
30, 2022 | 31, 2022 | 31, 2021 | 31, 2020 30, 2022 31, 31, 31,

Book value per 175.08| 164.75| 167.89| 146.12 2022 | 2021 | 2020

share (%)® Return on net worth 30.52 29.15 27.29 25.45

Debt-equity ratio® NA NA NA NA (%)®

Return on net worth 32.13 30.16 26.98 24.88 Notes:

(%)(5> 1. Finance cost is on account of adoption of Ind AS 16, “Leases”.

2. Represents other equity which includes Reserves and surplus, and Other
comprehensive income.

3. “Net Worth” is total equity attributable to equity holders of the Company.

4. Earnings per share = Profit attributable to the owners of the Company / Weighted
average number of Equity Shares for the period.

5. Book value per share = Net worth / Number of equity shares at the end of the
period.

6. Earnings per share figures are not annualized figures and are computed for the
particular period only.

7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt-
equity ratio is not applicable as the Company has no borrowings.

8. Return on net worth = Profit attributable to the owners of the Company / Average
net worth. Numbers for six months ended September 30, 2022 is computed as
profit after tax for the last 12 months ending September 30, 2022 divided by
average net worth (average of September 30, 2021 and September 30, 2022).

months ending September 30, 2022 divided by average net worth (average of 8. DETAILS OF ESCROW AGENT
September 30, 2021 and September 30, 2022). 8.1 In accordance with Regulation 20 of the Buyback Regulations,
(i) Based on audited interim condensed consolidated financial an escrow agreement dated November 30, 2022 (“Escrow
statements under Ind AS for the six months ended September 30, Agreement”’) has been entered into amongst the Company,
2022, and audited consolidated financial statements for the years the Manager to the Buyback and Kotak Mahindra Bank Limited
ended March 31, 2022, March 31, 2021 and March 31, 2020. (“Escrow Agent”). The Escrow Agent has its registered office at
Excerpts from the Statement of Profit and Loss 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400051.
(% crore)
In terms of the Escrow Agreement, the Company has opened
Period ending September | March | March | March an escrow account in the name and style ‘Infosys Ltd Buyback
30, 2022 31, 31, 31, - Escrow Account’ bearing the account number 5345914630
2022 2021 2020 with the Escrow Agent. In accordance with Regulation 20 of
Revenue from 71,008 | 121,641 [ 100,472 90,791 the Buyback Regulations, the Cor_npany has deposited a sum
operations equivalent to 2.5% (two decimal five percent) of the Maximum
Other income, net 1.260 2.295 2,201 2.803 Buyback S'lze in t'he Escrow Account and arranged for a bapk
- guarantee issued in favor of the Manager to the Buyback, which
Total income 72,268 | 123,936 | 102,673 | 93,594 together with the cash deposited in the Escrow Account makes
Total expenses 54,243 | 90,150 | 72,583 | 68,524 up the requisite escrow amount under the Buyback Regulations.
excludl-ng. interest, In accordance with the Buyback Regulations, the Manager to the
depreciation and tax Buyback has been empowered to operate the Escrow Account
Finance cost " 121 200 195 170 and the bank guarantee. Further, such bank guarantee is valid (i)
Depreciation and 1,979 3,476 3,267 2,893 for a period of 30 days after the expiry of the Buyback period, or
amortization (ii) till the completion of all obligations of the Company under the
Profit before tax 15,925| 30,110| 26,628| 22,007 Buyback Regulations, whichever is later.
Provision for tax (incl. 4,537 7,964 7,205 5,368 8.2 If the Company is unable to complete Buyback equivalent to
deferred tax) Minimum Buyback Size, the amount held in the Escrow Account up
Profit after tax 11.388| 22.146| 19.423| 16,639 toa maximym of 2.5% (t_wo decimal fiye pgrcent) of the Ma>l<imum
oth hensi 330 182 306 151 Buyback Size, shall be liable for forfeiture in accordance with the
Jther comprenensive (332) Buyback Regulations.
income / (loss), net
of tax 8.3 The balance lying to the credit of the Escrow Account will be
Total comprehensive 11,056 | 22,328 19.729| 16,790 released to thg Company on completion of all obligations and in
income accordance with the Buyback Regulations.
Profit after tax 9. FIRM FINANCING ARRANGEMENTS
attributable to: 9.1 The Company, duly authorized by its buyback committee, as
Owners of the Company 11,381| 22,110| 19,351 | 16,594 constituted by the Board (“Buyback Committee”), has identified
Non-controlling interests 7 36 72 45 and earmarked funds for the purpose of fulfilment of the
Total comprehensive obligations of the Company under the Buyback. Such earmarked
income attributable to: funds, together with funds provided for escrow arrangements, are
Owners of the Company 11,054| 22,293 | 19,651| 16,732 in excess of the Buyback Size. '
Non-controlling interests 2 35 78 58 9.2 Based on the res_olutl(_)n of the Buyback Committee dated
December 3, 2022 in this regard, and other facts / documents,
Excerpts from the Balance Sheet and key financial ratios Deloitte Haskins & Sells LLP, Chartered Accountants, Statutory
 crore, except per share data) auditors of the Company (Membership Number 110128, Firm
» except p Registration number 117366W/W-100018, having its office at
As on September | March | March | March Prestige Trade Tower, Level 19, 46, Palace Road, High Grounds,
30, 2022 31, 31, 31, Bengaluru — 560 001, Karnataka, India, Telephone number +91 80
2022 2021 2020 6188 6000, Fax number +91 80 6188 6000), have certified, vide
- - their report - REF: 1L/2022-23/53 dated, December 3, 2022 that
Equity share capital 2,099 2,098 2,124 2,122 the Company has made firm financing arrangements for fulfilling
Reserves and surplus® 77,882 | 73,252| 74,227 | 63,328 the obligations under the Buyback.
gﬁt Wzn:’d/ L@ 79,981 75350| 76,351| 65450 9.3 The Manager to the Buyback, having regard to the above, confirm
areholders equity that firm arrangements for fulfiling the obligations under the
Total debt NIL NIL NIL NIL Buyback are in place.
Key financial ratios 10. LISTING DETAILS AND STOCK MARKET DATA
Earnings per share (%) 27.13 52.52 45.61 38.97 ) .
(Basic)®©® 10.1 The Equity Shares of the Company are listed on BSE and NSE.
Book value per share 19066 179.70| 179.85| 154.34 Further, the ADSs of the Company are listed on the NYSE.
(%)® 10.2 The high, low and average market prices of the Equity Shares for
Debt-equity ratio? NA NA NA NA the precec'jing three years and the monthly high, low and average
market prices of the Equity Shares for the six months preceding
the date of this Public Announcement and their corresponding
volumes on BSE and the NSE are as follows
BSE
Twelve months High” (%) | Date of High No. of Low* (X) | Date of low No. of Average Total
period ended Equity Equity | price@ (%) volume
Shares Shares traded in
traded on traded on the period
that date that date
March 31, 2020 847.40 | September 6, 2019 145,166 511.10 | March 19, 2020 2,113,081 741.88 | 128,544,321
March 31, 2021 1,406.25 | March 16, 2021 266,475 582.35 | April 3, 2020 327,035 1,016.15| 127,254,455
March 31, 2022 1,953.70 | January 17, 2022 111,197 1,311.80 | May 14, 2021 256,247 1,653.86 96,735,817
Last six months High”* (%) | Date of High No. of | Low* (%) | Date of low No. of | Average Total
Equity Equity price@ volume
Shares Shares ®) traded in
traded on traded on the period
that date that date
June 2022 1,555.05 | June 3, 2022 253,715| 1,367.20 | June 17, 2022 299,853 | 1,463.00 6,375,880
July 2022 1,5655.00 | July 29, 2022 372,147 | 1,410.90 | July 15, 2022 227,996 | 1,484.98 10,107,973
August 2022 1,631.00 | August 11, 2022 196,646 | 1,450.00 | August 29, 2022 528,271 | 1,567.17 8,787,826
September 2022 1,553.00 | September 13, 2022 108,803 | 1,355.50 | September 26, 2022 623,407 | 1,432.33 10,000,625
October 2022 1,546.20 | October 31, 2022 100,694 | 1,387.00 | October 3, 2022 160,174 | 1,475.53 15,608,333
November 2022 1,653.00 | November 28, 2022 81,518 | 1,482.00 | November 10, 2022 60,655 | 1,576.17 8,903,167
Source: www.bseindia.com.
A High is the highest price recorded for the Equity Share of the Company during the said period.
# Low is the lowest price recorded for the Equity Share of the Company during the said period.
@ Average price is the arithmetical average of closing prices during the said period.
NSE
Twelve months | High” (%) | Date of High No. of | Low* (%) | Date of low No. of | Average | Total volume
period ended Equity Equity price@ | traded in the
Shares Shares ®) period
traded on traded on
that date that date
March 31, 2020 847.00 | September 6, 2019 6,106,841 509.25 | March 19, 2020 16,584,106 741.88 | 2,335,794,083
March 31, 2021 1,406.00 | March 16, 2021 9,352,771 582.15 | April 3, 2020 10,221,890 1,016.16 | 2,622,290,071
March 31, 2022 1,953.90 | January 17, 2022 5,262,464 | 1,311.30 | May 14, 2021 4,824,609 1,653.89 | 1,575,166,654
Last six High” (%) | Date of High No. of | Low* (%) | Date of low No. of Average Total
months Equity Equity | price@ (%) volume
Shares Shares traded in
traded on traded on the period
that date that date
June 2022 1,555.00 | June 3, 2022 9,395,707 | 1,367.15| June 17, 2022 9,692,047 1,462.88 | 139,144,802
July 2022 1,5655.70 | July 29, 2022 7,009,465 | 1,410.65 | July 15, 2022 5,620,018 1,485.00 | 119,676,245
August 2022 1,631.35 | August 11, 2022 3,462,090 | 1,450.00 | August 29, 2022 8,079,050 1,567.30 | 96,950,068
September 2022 1,553.00 | September 13, 2022 4,947,158 | 1,355.00 | September 26, 2022 | 9,414,587 1,432.51| 171,480,153
October 2022 1,546.40 | October 31, 2022 4,542,336 | 1,386.00 | October 3, 2022 4,943,169 1,475.70 | 109,361,961
November 2022 1,653.50 | November 28, 2022 3,825,766 | 1,485.00 | November 10, 2022 3,435,763 1,5676.85| 96,785,145

Source: www.nseindia.com

A High is the highest price recorded for the Equity Share of the Company during the said period.
# Low is the lowest price recorded for the Equity Share of the Company during the said period.
@ Average price is the arithmetical average of closing prices during the said period.

10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on October 10, 2022. The stock prices
on the Indian Stock Exchanges on relevant dates are as follows:

Date Description NSE BSE

High (%) | Low (%) | Closing (%) | High (%) | Low (%) | Closing (%)
October 07, Day prior to Notice of Board meeting to consider 1,457.85| 1,440.15 1,451.20| 1,457.20( 1,440.90 1,451.75
2022 Buyback proposal was given to NSE and BSE
October 13, 2022 | Board Meeting Date 1,437.95| 1,415.00 1,419.90| 1,437.60| 1,415.85 1,419.75
October 14, 2022 | First Trading Day post Board Meeting Date 1,494.00| 1,467.25 1,474.25| 1,494.00( 1,468.00 1,474.05

* Last trading day prior to Notice of Board meeting (which was filed with NSE and BSE on Monday, October 10, 2022)

1.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

completion of the Buyback will be, as follows:-

(Amounts in %)

Particulars of share capital

As on date of the Public Announcement

Post completion of the Buyback*

Authorised:

4,800,000,000 Equity Shares of % 5/- each

24,000,000,000 24,000,000,000

Issued:

4,208,080,843 Equity Shares of % 5/- each fully paid up

21,040,404,215 20,789,052,865

Subscribed and fully paid-up:
4,208,080,843 Equity Shares of % 5/- each fully paid-up

21,040,404,215 20,789,052,865

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number
of Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears.

11.3 As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid-up share capital of the Company) except
6,395,737 outstanding, vested and unvested employee stock options. As of September 30, 2022, the Company had outstanding, vested and
unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of
6,995,223 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,
including by way of bonus, till the expiry of the Buyback period.

11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback period, except in discharge of its subsisting obligations.

11.6 Shareholding pattern of the Company as on December 2, 2022, is as shown below:

Shareholders Pre Buyback Post Buyback

No. of Equity Shares % of Shares No. of Equity % of Shares

Shares
Promoters and / or persons who are in the control 551,682,338 13.11 551,682,338 13.27
and / or acting in concert (promoter group)
Indian financial institutions 542,383,039 12.89
Banks 3,325,271 0.08
Mutual funds 645,377,813 15.34
Indian public and corporates 534,836,397 12.71
128,235* 7

Foreign institutional investors 1,339,142,501 31.82 3,606,128,235 86.73
NRIs 34,700,970 0.82
Foreign nationals and overseas corporate bodies 8,802 0.00
American Depository Shares (ADSs) 556,623,712 13.23
Total 4,208,080,843 100.00 4,157,810,573 100.00

* Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon
the actual number of Equity Shares bought back in the Buyback.

12.

121

12.3

12.4

13.

13.2

13.4

SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL

For the aggregate shareholding of the promoters and directors
of the promoter entities as on December 2, 2022, please refer to
Paragraph 8 of Part A above.

For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of Part A
above.

The promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the promoters from the date of
the shareholders’ approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

The aggregate shareholding of the promoters as on date of this
Public Announcement is 13.11% of the total equity share capital of
the Company. While the promoters are not eligible to participate in
the Buyback, depending on the number of Equity Shares bought
back by the Company, their effective shareholding percentage in
the Company, will increase marginally as illustrated in Paragraph
11.6 of Part B above.

Such an increase in the percentage holding / voting rights of the
promoters is not an active acquisition and is incidental to the
Buyback and falls within the limits prescribed under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

MANAGEMENT’S DISCUSSION AND ANALYSIS ON
THE LIKELY IMPACT OF THE BUYBACK ON THE
COMPANY

The Buyback is not likely to cause any material impact on the
profitability / earnings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

The Buyback is not expected to impact growth opportunities for
the Company.

The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value. The Company believes
that the Buyback will contribute to the overall enhancement of
shareholders’ value going forward. The amount required by the
Company for the Buyback (including the cost of financing the
Buyback and the transaction costs) will be invested out of cash
and bank balances / deposits and / or short-term investments
and / or internal accruals of the Company.

Pursuant to Regulation 16(ii) of the Buyback Regulations,
the promoters, promoter group and persons in control are not
entitled to participate under the Buyback.

The Buyback of Equity Shares will not result in a change in
control or otherwise affect the existing management structure of
the Company.

Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not fall
below 25% of the total fully paid-up equity share capital of the
Company.

As required under Section 68(2)(d) of the Companies Act, 2013,
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid-up equity
share capital and free reserves post the Buyback.

Unless otherwise determined by the Board (including a
committee thereof, if any constituted by the Board or persons
nominated by the Board to exercise its powers in relation to the
Buyback), the Buyback will be completed within a maximum
period of 6 months from the date of opening of the Buyback.
The Company shall not withdraw the Buyback after this Public
Announcement has been made.

Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its promoters and promoter group), the shareholding
pattern of the Company would undergo a change.

13.10 The Company shall transfer from its free reserves a sum equal

13.11

14.
14.1

14.2

14.3

14.4

to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

The promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board, at its meeting held on October 13, 2022,
approved the proposal for the Buyback, and shareholders’
approval for the Buyback was received on December 2, 2022,
the results of which were announced on December 3, 2022.

The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, Foreign Exchange Management
Act, 1999 (“FEMA”) and / or such other acts in force for the time
being. The eligible shareholders shall be solely responsible
for determining the requirements for, and obtaining, all such
statutory approvals and consents as may be required by them
in order to sell their Equity Shares to the Company pursuant to
the Buyback. Eligible shareholder would be required to provide
copies of all such consents and approvals obtained by them to
the Company’s Broker.

The Buyback from the eligible shareholders who are residents
outside India, (for example, (a) foreign corporate bodies
(including erstwhile overseas corporate bodies), (b) foreign
institutional investors / foreign portfolio investors, (c) non-resident
Indians, (d) members of foreign nationality and (e) ADS holders
with underlying Equity Shares consequent to the withdrawal of
such Equity Shares, if any), shall be subject to (i) FEMA and
rules and regulations framed thereunder, (ii) Income Tax Act,
1961 and rules and regulations framed thereunder, (iii) the
Depository Receipts Scheme, 2014, as applicable, and also (iv)
such approvals, if and to the extent necessary or required from
concerned authorities under applicable laws and regulations
including but not limited to approvals from the Reserve Bank of
India (“RBI").

As mentioned above, the Buyback of Equity Shares from non-
residents (“NR”) and non-resident Indian (“NRI”) shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable. NRIs and erstwhile Overseas
Corporate Body (“OCBs”) must obtain all specific approvals
required to participate in this Buyback (including without
limitation, approval from RBI, as applicable). It is the obligation
of such NRI to obtain such approvals, so as to enable them to
participate in the Buyback. The Company will have the right to
make payment to the eligible shareholders in respect of whom
no prior RBI approval is required and not accept Equity Shares
from the eligible shareholders in respect of whom prior RBI
approval is required in the event copies of such approvals are
not submitted.

Non-resident shareholders (excluding OCBs) permitted under
general permission under the consolidated Foreign Direct
Investment policy issued by the Government of India read with
applicable regulations issued under FEMA, are not required to
obtain approvals from RBI.

14.5 By agreeing to participate in the Buyback, each eligible

14.6

15.

16.

16.1

16.2

16.3

16.4

17.

18.

shareholder (including each NR shareholder) undertakes to
complete all relevant regulatory/statutory filings and compliances
to be made by it under applicable law, including filing of Form
FC-TRS. Further, by agreeing to participate in the Buyback, each
eligible shareholder authorizes the Company and undertakes
to provide requisite assistance to the Company to take all
necessary action, for making any regulatory/statutory filings and
compliances for the purpose of Buyback to the extent required
under applicable laws or as directed by any regulatory or
statutory authority in future.

To the best knowledge of the Company, as on the date hereof,
there is no statutory or regulatory approval required to implement
the Buyback, other than as indicated above. If any statutory
or regulatory approval becomes applicable subsequently, the
Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company’s obligations in relation
to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centers and bidding centers is not applicable.
COMPLIANCE OFFICER AND INVESTOR SERVICE
CENTER

The Company has designated the following as the Investor
Service Center for the Buyback:

A KFINTECH

KFin Technologies Limited

Selenium Tower B, Plot 31 & 32,

Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad 500 032

Contact Person : Shobha Anand
Phone : 1- 800-309-4001
Email : einward.ris@kfintech.com

SEBI Registration: INR000000221
Validity period : Permanent Registration

In case of any query, the shareholders may contact the Registrar
& Share Transfer Agent on any day between 10:00 a.m. and 5:00
p.m. Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

The Company has designated the following as the Compliance
Officer for the Buyback:

Name : A. G. S. Manikantha

Designation : | Company Secretary

Address : Infosys Limited, No. 44, Electronics City, Hosur
Road, Bengaluru, Karnataka 560 100, India

Tel : +91 80 4116 7775

Email id : sharebuyback@infosys.com

In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above-mentioned address.

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker /
Manager to the Buyback:

kotak”

Irvestrment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot no. C-27, “G” Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person : Ganesh Rane

Phone 1 +91-22-4336 0128
Fax 1 +91-22-6713 2447
Email : project.infosysbuyback2022@kotak.com

SEBI Registration: INM000008704
Validity Period : Permanent Registration

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information.
This Public Announcement is issued under the authority of the
Buyback Committee in terms of the resolution dated December
5,2022.

For and on behalf of the Board of Directors of Infosys Limited

Sd/-

Nandan M. Nilekani
Chairman

DIN: 00041245
Place: Delhi

Sd/- Sd/-
Salil Parekh A.G.S. Manikantha

Chief Executive Officer Company Secretary
and Managing Director

DIN: 01876159
Place : Mumbai

M. No. A21918
Place : Bengaluru

Date :December 5, 2022

Forward-looking statements

The

information herein includes certain “forward-looking

statements.” These forward-looking statements are based on the
Management’s beliefs as well as on a number of assumptions

concerning future events made using

information currently

available to the Management. Readers are cautioned not to put
undue reliance on such forward-looking statements, which are
not a guarantee of performance and are subject to a number of
uncertainties and other factors, many of which are outside the
Company’s control. Generally, these forward-looking statements

can

be identified by the use of forward-looking terminology

such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’,
‘project’, ‘seek’, ‘should’ and similar expressions. All statements
other than statements of historical fact are statements that could
be deemed forward-looking statements, including, among other
things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members; the anticipated
timing of approvals relating to the Buyback; the processes

and

procedures to be undertaken to implement the Buyback;

the expected timing of the completion of the Buyback; and the
Company’s future strategic and operational cash needs, operating
results and growth opportunities. These statements are subject
to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially
from those implied by the forward-looking statements. Important
factors that may cause actual results or outcomes to differ from
those implied by the forward-looking statements include, but are
not limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all, and those
discussed in the “Risk Factors” section in the Company’s Annual
Report on Form 20-F for the year ended March 31, 2022.
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS
LIMITED (“THE COMPANY"), FOR THE BUYBACK OF EQUITY SHARES FROM THE
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA {BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (CPublic Announcement) is being
made in ralalion o the Buyback pursuant to the provisions of
Regulation 18(v) of the Securities and Exchange Board of India
(Buy-back of Becurilies) Regulations, 2018, as amended ["Buyback
Regulations™) and confains the disclesuras, as spacified in Schedule
'V thareundar.

Certain figures comained in this Public Anncuncamaent, including
fnancial information, have bean subject 1o neunding-off adjusiments.
All dacimaks have baan rounded off 1o bwo decimal points. In cerfain
instances, (i) the sum or parcentage change of such numbars may
not conform exactly o the total figure given; and (if} the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
cerigin numerical information in this Public Announcemeant has been
prasented in ‘crore”, One crore represents 10 million, |.e. 10,000,000,
BUYBACK OF EQUITY SHARES FROM THE OPEM MARKET
THROUGH THE STOCK EXCHANGES

Part A - Disclosures it sccordance with Schedule | of fhe Buypback
Regulations

DETAILS OF THE BUYBACK AND OFFER PRICE

The Board of Directors of the Company (hereinafler referred to
as the “Board”, which expression includes amy committee duly
constitubed by the Board to exercise its powers, and f or the powers
conferred by the Board resalutiony, &t its meeting held on October
13, 2022, has, subject to the approval of the membars of the
Cornpany, by way of & special reschulion (“Speclal Resolution”}
and gublect to the approvals of such statutory, regulatony or
aovernmenial aulhonties as may be required under applicable
laws, approved the proposal o buy back ils own fully paid-up
Equily Shares of Face value of 5 each "Equity Shares”) fram
ftha mambers of the Campany (other than the promobers, prormoter
group and persons in contrdl of the Company) payables in cash,
for an amount aggregating up to ¥ 8,300 crore (Rups=es Nins
Thousand Three Hundred Crore only) (*Maximum Buyback
Size") at a price not exceading #1,850(- (Fupees One Thousand
Eght Hundred and Fifty only) per Eguity Share ("Maximum
Buyback Price’), through the open market route through the
gtock exchanges, in accordance with the Companies Act, 2013, as
amended {"the Companlea Act’), the Companies (Share Capital
and Debentures) Fuwles, 2014, as amended. the Companies
{Managemen! and Admenisiration) Rules, 2014, &z amended and
the Buyback Regulalions (the ransaciion / process herein after
referred bo as the "Buyback’}

The Maximum Buyback Size represents 14.84% and 12.31% of
the aggregate of the total paid-up share capilal and lree reserves
of thir Company, based on the labest audited inledm condensod
financial stalements of the Company as al Seplember 30, 2022
{on a standalone basis and consnlidated basis, respeclively) and
is within the 15% prascribed Emit.

Thix Buyback will be imglemenled by the Company from ifs res
reserves in accordance wilh Regulation 4{ix) of the Buyback
Regulalions and in aceordance with Regulation 4{w)(bi(E) of the
Buyback Regulations.

A copy of Ihis PUbBc Announcement will be made available on
the GCompamy's website  (hlipshwwwinfosys corminve slors!
sharehalder-senicesbuyback-2022 himl) and is expected o De
availabie an the wabsite of Securities and Exchange Board of
India *SEBI™) {wwrsabigoving and the Indian Slock Exchangas
{as defined below) during the Buyback period. The proposed
timetable for the Buyback is set out under Paragraph 3 of Part B
below.

The Board, at its meeting held an July 12, 2019, reviewsd and
approved the capéal allocation policy of the Company (*Capital
Allocation Policy®) after taking into caonsideration the eirategic
and operational cash requirements of the Company in the medium
term.

L The Board decided to retum appromimately 5% of the free
cash fow cumulatively ower & five-year pericd through a
combination of eemi-annual dividends and  or share buyback
and ! or epecial dividende, subject o applicabds laws and
requistte approvals, if any. Free cash flow is defined as net cash
provided by operaling aclivities less capital expendifure as per
the Consofidated Statement of Cash Flows prepared under
the Inlernalional Financial Reporting Standards as issued by
the Infermational Accounling Slandards Board. Dividend amd
buyback nclude apphicable laxes,

In line with the above Capltal Allocation Polley, and with an
objeclive of enhancing member relsns, the Boasd, ab s
mesling held on Oclober 13, 2022, has approved the proposal
for recommending buyback of Equity Shares of Maximurm
Biyback Size Tor an aggregate amount of up 1o T 9,300 crode
{Rupees Nine Thousand Three Hundred Srome only).

MECESSITY FOR THE BUYBACHK

The Buyback is being underdaken by the Company afer taking
into account the skatagic and operational cash needs in the
medium term and for returning surplus funds 1o the members in
an effective and efficient manner.

The Buyback is being underiaken for the following reasons:

L The Buyback will help tha Company (o refurn surplus cash to s
mambers, in ling with the Caprtal Aflocation Paolicy,

. The Buyback is generally expected 10 improve relurm on equily
through disbibiution of cagh and imprave samngs par share by
reduction in the equily bage in the long teem, teraby leading to
long-term increass in members’ value; and

. The Buyback gives an aplicn t the members af the Sarmpany,
eilhas 1o sall their Equity Shares and raceive cash or nod o
sall thair Equily Shares and gat a resultant increase in their
percentage sharehalding in the Company post the Buyback,
withaut additional invasiment.

MAXIMUM AMOUNT REQURED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES

The raxemum amount of funds required for the Buyback wil
agaregate up 1o T 8,300 crore {Rupeas Mine Thousand Three
Hundred Crore only}, baing 14.84% and 13.31% af the aggregate
of the lolal pasd.up share capilal and free resenves of Lhe
Cornpary, which is less than 16% of the aggresale of the takyl
paid-up shane capital and fes reserves of the Company based
on the latest audited intarim condensed financial statements of
the Company as at September 30, 2022 (on a standalone and
consolidated basis, respactivaly).

The Maxirmurm Buyback Size doas nol include any expensas of
fransaclion costs incurrad ar 1o ba incurred far the Buyback, such
as, brokerage, filing feas, advisory fees, intermediaries’ faes,
public announcement pubscation expensas, printing and dispaich
expenses, applicable taxes such as buyback tax, sescurities
fransaclion tax, goods and services tax, stamp duty, eic. and other
incidental and related expenses,

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK
PRICE AND OTHER DETAILS

The Equity Shares of the Company are proposed to be bought
back at a price not exceading ¥ 1,850/- {Rupees One Thousand
Eight Hundred and Fifty only) per Equity Share i.e. the Maximum
Buyback Price. The Maximum Buyback Price has been amived
at after considering various fectors including, but not limited to,
the trends In the volume weighted average market prices of
the Equity Shares on BSE Limited (*BSE") and Mational Stock
Exchange of Indm Limited (“NSE") {collectively referred 1o as
‘Indlan Stock Exchanges”’) where the Equily Shares are listed,
price eamings raka, mpact an other financal paramelers and
the possible impact of the Buyback on the sarmings per Equity
Shara.
Thix Maximurm Buyback Price reprasenls
L Premium of 2570% and 25.55% to the wolume webghted
average market price of the Equity Shares on BSE and NSE,
respectivaly, dunng the three menths period ending Dclober
10, 2022, being the date of the intimatien e the Indian Stock
Exchanges regarding the proposal of buyback considersd
and approved af the board meeting held on Dolober 13, 2022
{Board Meeting™).

il Prepsum of 30.70% and 30.73% [0 the volume weghled
average marked pace of the Equily Shases on BSE and NSE,
respectively, during the bwio weeks period ending Oelober
10, 2022, bedng the dabe of the inlimation o the Indian stock
exchanges raganding the proposal of buyback considared and
approved at the Board Meeting.

il Premium of 26 48% over the dosing price of tha Equity Sharas
on BSE as well as NSE as on Octoter 10, 2022, being the
dabe of intimation to the Indian stock exchanges regarding the
proposal of buyback considered at the Board Mesting.

BIDCTID
5. | Name Designation No. of Equity Shareholding
M, Shares Held Parcentage (%)
A. Directors
1. Mandan b. Nilekani Nom-Executive Chaiman 40,733,162 0.97
2, Salil Parekh Chief Exscutive Officer and Managing Director TT0.431 0.0z
3. Kiran Mazumder-Shaw | Lead Independent Director Ml il
4, | B Sundaram Independent Diractor il Hil
5 | Michag! Gibbs Ingependent Director il [T
6. | Lni Levine Independent Direclor Ml il
7. Bobby Parikh Independent Director G887 0.00
B, Chitra Mayak Independent Diraclor il Nil
Total {A} 41,560,530 0,99
B. K anagearial parsonnal
43 Members are advised thal Ine Buyback of Ihe Equily Shares f———fme——r T Oy WANAGArA' D — e
will be earied cul through the Indian Steck Exchanges by The 3 estan Hoy L) ] : d
Company, in #s sole discretion, based on, amaongst other things, 10, | AGS. Manikantha Company Secratary 11,020 0.00
the: pravailing market prices of the Equily Shares, which may be 11. | Inderpreat Sawhney Group General Counsel and Chief Compliance Officer il Nil
balaw {he Maxirmum Buyback Prica, 12. | Mohit Joshi Presidant il Mil
5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE 13. | Krishnamurhy Shankar | Group Head — Human Resources and Infosys Leadership Institule 749,364 0.00
COMPANY PROPOSES TO BUY BACK Total (B) 146,003 0.00
51 The Indicalive maximum number of Equily Shares al the Total A8 41,708,533 0.9%
Waximum Buyback Price and the Maximum Buyback Size boughl g4 The aggregate American Depositary Recelpts (*ADRs") held by the directors and key managerial personnel of the Company as on the date
back would be 50,270,270 Equily Shares ("Maximum Buyback
i - 3 of the Public Anncuncement {i.e., Decamber 5, 2023}
Shares”), comprising apgooximately 1.19% of the lal paid-up
aquity shara capial of the Company as of Saptember 30, 2022 8|, | Name Designation Number of ADRS Shareholding
{on a standalone basis). IF the Equity Shares are bought back at M, held Percentage ()
8 prica below the Maximum Buyback Price, the aclual number of ;
Equity Shares bought vl ed the Mawmum Buyback 1. Inde_rpraat .Sawhnw Gr\:lu_p Ganeral Counged and Chief Compiance Oficer 24 107 0.00
Shares, but, will always be subject to the Maximum Buyback Size. 2. Mohil Jeshi President 78,853 0.00
52 The Company shall ufilize at least 50% of the amount earmarked Toul L Li]
gs the Maximum Buyback Size for the Buyback, ie. #4850  Mofe: Sachi AGR rapresenls oe Lndsrpng equily shars.
erore (Rupees Four Thoussnd Sic Hundred and Fifty Crore only) 85 The agoregate Restricted Stock Unils {'RSUs") and Employee Stock Oplicns ["Options™ held by directors and key managerial personnel of
(‘Minimum Buyback Size”). Based on the Minimum Buyback {he Company a5 on the date of he Pubic Anncuncement (e, December 5 2022):
Size and Meximum Buyback Price, the Company would purchase
a minimurn of 25 138 135 Equity Shares &l. | Name Deslgnation Type of stock | Unvested Vegted but
Me, incentive not exercized
6. COMPLIANCE WITH REGULATION 4 OF THE -
BUYBACK REGULATIONS : = 5 Rtk —
Invienma of the: pirciisions. of this Buybsck Regulations; the affar far 1, Salil Parakh Chiel Exgculive Qicer and Managing Direchs Equity R3LS 384,06 -
Buyback through the open market route cannct be made for 15% Total {A] JE84,064 HH
or more af the total paid-up equity capital and free reserves of the B. Key managerial parsonnel
Company, bassd on both standalons and consalidated financial 2. Mikanjan Roy Chaaf Financial Officer Equily RSUs B7 213 -
slatements of the Company, 3. |AG.S Manikantha Company Secretary Equity RELs 7,152 -
As per the kelest audied interim condensed belance sheet of | 4. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR R5Us 126,358 -
tne Company as at Seplember 30, 2022, the total pald-up equity |5, | Mahit Joshi President ADR RSUs 338,137 -
capital and fres reserves are a3 fallows ADR Opiions 168,126
Particulars Amount Amount 6. Kriehnamurthy Shankar | Group Heed — Hurnan Resources and Infosys Lesdership Equity R5ls T4, 509 -
(fincrore)| (¥ Incrore) Inatitute Equity Ogptions - 28,500
Standalone | Consolidated Total (B) E33.258 197,528
Total paid-up equity capital (4) 2104 2099 Total A+E 1,017,323 197,526
Free reserves (B) 60,554 67,771
Aggregate of the total paid-up 52 556 ggate| 9 Mo Equily Shares of the Company have bean purchased ! sold by any promoter / promoter greup, directors and key
equily capstal and free reseres managerial personnel of the Company during the 12 months preceding the date of the Public Anncuncement (i.e., December
A+ (8] 5, 2022), except for the fallowing ransactions:
5% of the lolal pald-up equity 8,390 10,480
capital and frae rasenies &l | Name Aggregate no. of | Mature of Transactlon Maximum | Date of Minimum | Date of minimwm
Maximum armount parmissibls §,39% No. shares purchased price (T} | maximum price | price (¥} | price
for buyback under the or 3eld
Reguistion 4(iv) of Buyback Promoter and promaoter group
Reguiations, i.e. lower of 15% of 1. | Mian Shibulal {8,967 934) | Gift (given) Mil | January 28, 2022 WA | January 28, 2022
ihe total paid-up equity capital Manchanda
and free resemves of standakone o ; f 7 :
2. Mikita Shibulal 8,967,934 | Gift (racaived Mil | January 28, 2022 Mil | January 28, 2022
&nd consolidated financial Mlaslwchand: iR {Fanelond) ; Gl ; R
Latemenis
2 = Diractors
Based on the above, the Maximum Buyback Size, is less than 3 Salil Parekh 206,940 | Exercise of RSUs 5.00 | May 13, 2022 5.00 | May 13, 2022
15% of the total paid-up capital and free resenves of the Company, (3%9,021) | Sale 1,812,890 | March 9, 2022 1,844 60 | May 4, 2022
ased on beth standalone and consolidated financial slatements  [4 | Bobby Parikh a2 | Purchaze 1,743.83 | February 9, 2022 |  1,743.88 | February %, 2022
of the Company. (1,651 | Sale 1,581.48 | Apnl 20, 2022 1,581 38 | Apel 20, 2022
7. METHOD TO BE ADOPTED FOR BUYBACK AS Key managerial personnel
REFERRED TOQ IN REGULATION 4{iv)ik) AND |5 |Hianjan Roy 34,800 | Exercise of RSUs 5.00 | July 24, 2028 5.00 | July 24, 2022
REGULATION 16 OF THE BUYBACK REGULATIONS (3,641 | Sale 1,517.20 | May 17, 2022 1,515 .55 [May 17, 2022
71 In ferms of Regulation 40{1) of the Secuntiea and Exchange |6 |AGS 3,843 | Exercige ol RELs 5.00 | May 13, 3032 5.00 | May 13, 2022
Board of india (Listing Oblipations and Disclosure Requirements) Manikantha 500 | Exercise of RSUs allotied NIl [March 8, 2022 Mil | narch 9, 2022
Regulations, 2015, &3 amended ('LODR Regulatlons’), excepl pursuant 1o bonus issue
'r;ﬂ:::c;: ;’ﬁ;ﬂfﬁ‘;“;;ﬁ’;”:::ﬂuf’n o el s (825] | Sale 1,813.80 | March 9, 2022 1,736.95 | February 4, 2022
the: securilies are held in demalerialized form with a depository 7. Krighnamuerdby 29,325 Emro_.saaf R5Us 5.[";] July 24, 2022 E.UFF July 24, 2022
Accordingly, the Buyback is open 1o bensficlal owners hokding Shankar 3,100 | Exercise of RSUs allalied Mil [ heay 10, 2022 Mil | Mday 10, 2022
Equity Shares in dematerialized Form [Demat Shares™. The pursiiant o banus issue
promobes. pramoler groog, and the persons in contnal of 1he (11,264) | Sale 1,813.80 (March 9, 2022 1,550.00 | September 13, 2022
5::&?1::2‘-?L?;'Ihr;?:ikp;gg::ﬁl:mtﬁf;ﬂ?ﬂi‘:;ﬂzﬂ:ﬁlﬁﬁfﬁﬂ;ﬂ 8.1 Mo ADRe of the Company have been purchased f eold by directors and key mansgerial personnel of the Company during the 12 months
Equity Shares which are locked-in or non-transfarabls, unkl the preceding the date of the Public Announcerment (i.e,, December 5, 2022), except for the following transactions:
pandency of such fock-in of until the tima such Equily Shares 5. | Name Aggregate no. of | Mature of Transaction Maximum | Date of Minimum | Date of
becoms transferabée, as appiicable. M. R&Us and Optlans price | maximum price price | minlimum price
7.2 The Buyback will be implemented by the Company by way of open purchased or soid
:;Lkrm nurﬁifll_lﬂ;ferrs;e E:?siﬁn the 1”5'1:||T&ﬂ??2?3§fﬁn;aﬁh’i:: 1. |Ingerprest 48,172 | Exercse of ADR RSUs 75.00 | May 13, 2022 75.00 | May 13, 2022
el : S . Sewhney 4 BEJ | Exercise af ADR R3Us alledled Mil [ January 24, 2022 Nil | Januasy 24, 2022
7.3 IS}IErT:l:' . zutmhdﬂe‘:::;er:hei E;Juwa:ksiegumlina tion of e
3 In ian ack of Demat Shares, the execution
: : (16.5325) | Sale 223593 [March 10, 2022 E18.98 [May 13, 2022
e arder, issuance of contract mote and delivery of the stock ; B
o tha ber and rceit of peyment would be tarmied tul by 27,783 | Exgrcize of ADR Opticns $15.80 ;Igzvgmber 14, 1580 ;ﬂu;;mber 18,
the broker, appoinied by the Company, in accordance with the - - :
requirements of the Indian Siock Exchanges and SEEL 27,783 | Exercise of ADR Cplions allotted il | Movember 14, il [ November 18,
B. THE AGGREGATE SHAREHOLDING OF THE putSLant 10 Donue [s5ue 2322 2z
X 55,566) | Sale $10.88 | MNovembsr 18, $10.28 | Novemnber 18,
PROMOTERS AND PROMOTER GROUF, THE l: ) 2000 2022
DIRECTORS OF THE PROMOTERWHEREPROMOTER 5™ [ janit Joshi 136,520 | Exercise of ADR RSUs #5.00 | May 13, 2022 %5.00 | May 13, 2022
I5 A COMPANY, AND OF DIRECTORS AND KEY a7 124) | Gale %2382 | March 10, 2022 $17.97 | Seplember 18,
MAKNAGERIAL PERSONNEL OF THE COMPANY w022
Details of the aggrepate shareholding of the promobers and 18,713 | Exercize of ADR RSUS allotted il | March 10, 2022 Mil| March 10, 2022
promoter group, the directors of the promoter where promoter pursuant b bonus Issue
is & company, 2nd of directors and key manaperial personnel of 28,187 | Exercise of ADR Oplicns £15.26 | Seplember 14, $16.26 | Seplember 14,
the Company as on the date of the Public Announcement {Le., 2002 2092
Decamber B, 2216 ez bakw. 28,187 | Exercise of ADR Oplicns alloled Nil | Seplember 14, Nil | Seplember 12,
81 The aggregate sharsholding of the promoters and promaoter group pursuant io Bonus issue 2022 2022
gs on the date of the Public Announcemsent (ie., December §,
20229 9.2 Mo RS5Us and Opbons of tha Company have baan axarcised by direclors and kay managarial personnel of the Company during the 12 months
pracading the date of tha Public Announceament {i.e., Decermber 5, 2022), axcept for the following tFansactions:
5l Hama No. of Equity | Shareholding
Mo. Shares Held Parcentage 3l. Marnse Aggrogate no. of | Mature of Transaction Maximum | Dabe of Minimum | Date of
%) Ma. RSUs | Options prica | maximum prica | minimum
A Promot exarcised price price
] Sudha Copalakrishnan 55,567,000 737 1. Salil Parekh 206,940 | Exsrcise of RELs F5.00 | May 13, 2022 F5.00 | May 13, 2022
2 Raohan Mery 60,612,562 1.45 2. | Mitanjan Roy 34.800 | Exercize of RSUs F5.00 | July 24, 2022 F5.00 | July 24, 2022
3 &, Gopalakrishnan 21 B53 BB 099 3, AGS 3.B43 | Exerse of RSUs +6.00 | May 13, 2022 T3.00 | May 15, 2022
2. |Mandan i, Miekani 40,783,162 0.7 Manikantha 500 | Exercise of RSUs allolted purseant to Hil | March B, 2022 Hil | Maseh 9, 2022
5. |Axshala Murly 38,057,006 0,93 bonus FsuA i
B Bsia Chndsh 38,579,304 D9z 4, g:mg:n'mﬂhv 29,526 Enerﬁ.se af REUs E.Dl?l July 24, 2022 {5.IZII_ZI July 24, 2022
7 Sudha N, Murty 32,550,626 082 ankar 3,100 hE;n:L{;Ei:ETEH,SUE aliotied pursuant to Hil [ May 10, 2022 Mil | May 10, 2022
:' 39“'”;”:?;“' 3:2332:3 g'ﬁ 5. |Inderpreet 48172 | Exercise of ADR REUs %5.00 | May 13, 2022 %5.00 | May 13, 2022
: LR L Sultcf : Sawhney 4,663 | Ex=rose of ADR REUS alloted Mil | Jancary 24, Hil | January 2,
10, | Sheeyas Shibulal 23,704,350 0.56 AUrELANE 1o BOnUS isaue 2092 agan
11. | M.R. Narayana Murthy 16,545,538 0.40 27,783 | Exergize of ADR Opticna 15,80 | Movernber 18, 515.60 | Mowember 18,
12, | Mihar Nifzkani 12677752 .30 2027 2022
13. Janhavi Nilekani 4,580,721 020 27.783 | Exercize of ADR Opiions alloted Hil | Mowernber 18, Hil | Novermnber 1B,
14. | Deeksha Dinesh 7 G5 664 0138 pursuant to bonus issue 2022 2022
15. Divya Dinzsh T 646 564 B8 LN Mahit Joshi 136,520 | Exercige of ADR R5Us THO00 | May 13, 2022 T5.00 ) May 13, 2022
16 5.0, Shibulal 5,614,733 014 16,713 | Exercize ol ADR RSUS allotled Mil | Mareh 10, Hil | Masch 10, 2022
17. | Kumari Shibutal 5,248,965 012 pursuant i Bonus issue 2022
18 Meghana 4 B54.008 111 28,187 | Exercise of ADR Oplions £15.26 | September 14, 51526 | Septambser 14,
Gopalaknshnan 2022 2022
13 Shrull Shibulal 2 757,538 0.07 28,187 | Exercise of ADR Options alioted Hil | September 14, Hil | Septambsr 14,
Total (A) 513,266,563 12.20 pursuant to bonus issus 2pag 2022
B. Promoter grou . . . .
a0 Gauray Manchanda f 13 'fSE =F T 10. INTENTION ©OF THE PROMOTERS, PROMOTER as well as for the year immediately following the date of passing
T Wilan Shitial E.BE?IBL‘H {?I1T GROUFP AND PERSONS IN CONTROL OF THE of the members FEF“_"-"“'J"_ approving the buyback and having
gkl il : COMPANY TO TENDER THEIR EQUITY SHARES IN reenrd 1ot Board s wikantinms wilk iepelL i he rnomgpnan!
Manchanda THE BUYBACK: of the Company's business during that year and to the amount
22 Nikita Shibulal G967, 934 AT & and characéer of the financal resounces, which will, in the Board's
Manchanda In lerms _mr R.Egtflatlun 161} of the Buyback Regulations, the view, be svailzbis o the Company during that vear, the Company
23. | Bhairavi Madhusudhan 6,678, 240 016 Buyback is being implemented by way of open market purchases will be akle 0 mest s llabites as and when they fall due and
Shibulal threugh the Indian Hock Exchanges and is nol exiendad 1o will ot be rendered insolvent within a pesiod of one year from the
aa. Tanush Hilekan 3556017 ) fhe promotars, promater group and persons in control of the dale of the board meating approving e Duyback and alsd fom
Chandra Company. P dabe of passing of the mermbers’ resokilion,
25 -ﬁmﬂﬁ' Chandra 719,424 o0z 11. Tha {:ﬂl‘l‘lpﬂﬂ}' confirms that thare ae no defults SLIhGIStII'IQ in o in Tgrmlng s apininn aforesaid, the Board has taken into
Total {B) 38 426,775 o ihe regayment ofﬂqp:lsi!& interast payment tharaon, I'EIdEI:I'IFluI:II'I account the Eebilities (ncluding prospective and contingent
s » ERT] of debeniures o infarast payment thereon or redempbion of lighllities) a5 i the Company were being wound up under
Taokal A BE1.6E2, 338 3. prefarence shares or payment of Fﬁvidand due to any member, or the provisions of the Companies Act, and the Inseivency and
82 The aggregate shareholding of the difrectors of the promoter, s m:;fin't;;ﬁl m:;;nscﬂ:mmst payable thereon to any Bankrupley Code, 2016, a8 amended
on the dale of he Public Announcement (e, December 5, 2022), BT w 13. REPORT ADDRESSED TO THE BOARD BY THE
where {he prnmler I%a D@mmn!l 12. The Baard has confirmed that it has made a full BrIgury mie the COMPANY'S AUDITORS ON THE PERMISSIBLE
affairs and prospects of the Company and has formed the opinion
The Company does nat have any oonporate promoler, ik CAPITAL PAYMENT ANMD THE OPINION FORMED BY
83 The sggregate sharehoiding of the directars and key managerial : THE DIRECTORS REGARDING INSOLVENCY

personnel of the Cormpany &8 on the date of the Public
Anncuncement e, December 5, 2022

a. Immediately following the date of the board meeting held on
Ceetober 13, 2022 and the date of the members’ resoiution Tor
approsing he Buyback, there will be no grounds an which the
Company can be Tound unable o pay its debls

b As regands the Company's prospects for the year Immedistety
Tollewing the date of the board mesling held on Detebar 13, 2022

The bext of the report daled Octeber 13, 2022 received from
Deloitte Hasking & Sells LLP, the Staiutory Audidors of the
Company, addressed to the Board of Direclors of the Company
i5 reproduced below:
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REF: IL2022-23/32 ) FoT—— Kotak Securities Limited (Buyback Demat Account’). Damat
AUDITOR'S REFORT Particulars Amount Amount ijﬂh i o W | Sty , Shares bought back by the Company will be fransferrad into the
T {Rs. in crore) | (Rs. in crone) Yoac {=) June &, 2623 (that is & months from the date of Buyback Demat Account by the Company’s Broker, on receipt
The Board of Directors, Standalone | Consolidated the opening of the: Buyback): or of such Demat Shares and sfter completion of the clearing and
infosys Limited - Genaral regerve 10 1.062 {b) when the Company completes the Buyback settierment obligations of the Indian Stock Exchanges, Beneficial
Wi, 44, Infosys Avenue, Todal free reserves (B) &0, 554 67771 by deploying the amount equivelent to the owners holding Demst Shares would be requined to transfer the
Hesur Read, Electronics City, Total paid up equity capital and 62,668 B9 BTO Maximum Buyback Size; or nurmber of such Demal Shares sold 1o the Company pursuant to
Bengaluru, free reserves (A+E) {c) at such earfier date as may be determined the Buyback, in fawour af their stock mhﬂf 1|"I_I'ﬂ|.!'gl'l f\'Mm the
Kamataka = 560100 (i Maximum amount permissible 15.665 by the Board (including a committes thereof, m wias executed, EI'!' Eﬂﬂﬁfm‘g. lhe ﬂﬂ.ll'l'l’.‘i:'.' 1ﬁ-5-1.|'1]ﬂ|]?ﬁ slip [Fl
Dear SiriMadarn, for buyback under Section &8 constifuted by the Board or persons nominated iheir respaciive depository participam. ('DFY) for deliling their
Ra: .E'tml.l‘t AIJdH,‘QI"B Renort In reapact R Dﬂed buvback ﬂfﬂl-ea"-l:d. Le. IﬂwEr ur 25% 'l:I‘ b'b'ihﬁ Ewdllcﬂmmmee mexerd.se itz hana‘!’lmﬂ" av:.muntl maintained with the DP and f-'l'mltﬁ'[g {he
] ory R PECL ot propas iy 1he total paid up capital and powers, and ¢ or the powers conferred by the tame to the broker's pool sccount as per procedura apphcable
of equity shares by Infosys Limited (ihe “Company™) in terms of Board resclulion in relation I the 1o normal secondary market transactions. The beneficial owners

Clause {x1) of Schedule | of the Securitles and Exchange Board of | frée resenies of sandalone and il e e sl Buyback), ; ; : ;
£ i aftar aiving notice of such earlisr dosure wiould als0 be required to provide to the Company's Broker, copigs

India (Buy-Back of Securities) Regulations, 2013, as amended (the | Soasolidated inancial stalements MU R il E Fall al d | e b BBl
4 » B = = Biget ta the Cam Rawing deplayed an of all statutory consents and approvals required to be obtained by

Buyback Regulations") {ii§ Maximum armount permissibla 9.399 suly parny § daploye them far the tranefer of their Equity Shares fo the
; : for buyback under the proviso to amount equivalent o the Minimum Buyback em.for Ing wansfer of inew Equity Shares ta Qmpany. a3
1. This Reponl |z issued In aceordance with the terms of our Regulation (v of tha Buyback Size (even if the Maximum Buyback Size has referred 1o in Paragraph 14 of Fart B,

engagement lelier dated July 15, 2022 Regulstions, i.e. lower of 15% not been reached or the Maximum Buyback 52 Extingulshment of Shares: The Shares bought beck by the
2. The Board of Directors of the Company have epproved a proposal | of the total paid up capital and Shares have not been bowght back), howewver, Company shall be exinguished In the manner specified in
for Buyback of equity shares by the Compamy (Subjecl 19 B8 | fres reserves of standslone and that &l payment abligations relating o the the Securies and Exchange Board of India (Deposiory and
appreval of its shareholders) at #s MMoeting held on Octeber 12, | cansoiidated financlgl statemenis Bayback shall be completed before the last Participants) Regulations, 2018, as amended and ils by-laws,
2022 in pursuai_'lv.‘.a af the provisions of Seclions .EB. &0 and TO Maximum amount permissible for 9,309 dale for the Buyback in the manner spe-ciried_ in the Bu:.r:han_n Ragl._:la_mnns and the
of tha Companies Act, 2013, as amended (the "Act’) and tha Buyback:- lower of (1) and (1) 4 PROCESS AND METHODOLOGY TO BE ADOPTED Companias Acl The Equity Sharas lying in cradil in the Buyback

Buyback Regulatione.

3. We have been requested by the Managemant of the Campany 1o
pravide a repart on the accompanying “Statamant of Permissible
Capital Payment as at September 30, 20227 ("Annaxure A%
(hersinafier referrad fo 2 the “Statement™). Thiz Staiement has
been prepared by the Management of the Company, which we
have intiali=d for the purposes of identification anly.

Management's Responsibility

4. The praparation of the Statement in accordance with Sachion
GBIZHE) of tha Act, the proviso o Regulation 4(iv) of the Buyback
Regulations and the compliance with the Buyback Regulations, s
the responsibility of the management of the Company, including ihe
computation of the amount of the permissible capital peyment, the
preperation and mainienance of all accounting and oiher relevant
supporting reconds and documents. This responsibility includes the
design, Implementabion and rantenance of inlemal controls relevan
Lo the preparation and presentation of the Satement and applying
an appropriabe basis of preparation. and making estimates that are
reasanabla in the dreumstancas.

Autitor's Responsibility

5. Pursuant ko the requirerments of the Buytack Regulations, il is our
raspansibility bo provide a reasonable assurance that

I, we have swuired info the state of aMals of the Company in relation
o the audied Inlerim condersed standaione and consolidated
firancial stabements 25 at and for e thees manths and s months
anded Saptembear 30, 2022,

. g armount of parrmissible capilal payment as stated in ARnexume
A, has been proparky daterrmined considering the awdited inberm
condensed standalone and consolidated financial statemants
as at Seplember 30, 2022 in accordance with Seclion GBIZ)(c)
of the Act and the proviso bo Regulation 4(iv) of the Buyback
Regulations; and

jii. the Board of Direclors of the Company, in their Meeting held on

Ociober 13, 2022 have formed the opinicn a3 spedfied in Clause

(¢} of Schedule | o the Buyback Regulatons, on reascnable

grounds and that the Carmpany will not, having regard o itz state

of aifalrs, be rendered insalvent within a pesied of one year from

tive dabe of passing the board resalution dated Oclober 13, 2022

as wall as for a period of one year immediately fellowing the

date of passing of the shareholders' resolution wilh regard to the
proposad buyback.

G The Interim condensed slandalone and consolidated financial
slatements refermed 10 in paragraph B above, have been audited
by us, on which wa have issued an unmadified audit opinion in
our repart dated Octobar 13, 2022 We conducied our audit of
the interim condensed sfandafone and consolidated financial
siaterments in accordance with the Standards on Auditing
gpecified under Section 143(10) of the Act and other applicable
Buthoritative pronouncements issued by the Institute of Chartered
Accountants of India, Those Standards require that we plan and
perfarm the audlt 1o obiakn reasonable assurance about whether
lhe: financlal statements ane free of malerial missiatement

T, Weconducled our examinaton of the Statement In sccordance with
the Guidance Nete on Audil Repons and Cenlifcates for Special
Purpeses (Revised 2018), issued by the Insliiute of Chartered
Acceuntanis of India (the "Guidance Mobte™) and Standards on
Auditing specified undar Section 1430100 of the Act, in 50 far as
applicable for the purpose of thie carificale. The Guidanca Noda
requires that we comply with the ethical requiremants of the Code
of Ethics isswead by the Institute of Chartered Accountants of India

8. We have complied with the relevant applicable requiremenis of the
Standard on Quality Contred {S0C) 1, Quality Condral for Finms that
Ferform Audits and Reviews of Historical Financial Information,
and Cther Assurance and Related Senvices Engagements.

Opinion
% Based on inquires conducted and our examination as abave, wa
report that:

I W hawve inguired into the state of affairs of the Gompany in
relafion to its audied interim condensed standalone and
consolidated financial statemenis as at and for the three
months and six months ended September 30, 2022, which
have b=en approved by the Board of Déreciors of the Company
on Octobeer 13, 2022,

ii. The amourt of permissible capital payment towards the
proposed buy back of equity sheres a3 compated in the
Statement attached herawith, a3 Annexure A, in our view has
been propedy determined in accordance with the provislons
of Saclion 88 (2)1(c) af the Act and the proviga 1o Regulation
4{iv) of the Buyback Regulations. The amounts of share capital
and fres rasanes have been edracted from the audited intarim
condansed standalona and consolidated financial statermeants
of the Company as at and for the three and six months ended
September 30, 2022,

iii. The Board of Dureciors of the Company, &t their mesting hald
on October 13, 2022 haye formed their opinion as specified
in clause (¥} of Schedule | to the Buyback Regulafions, on
reasonabde grounds and that the Company having regard o
itz atate of affairs, will not bie renderad insalvent within & period
of gne year fram the date of passing the Board Resolution
dated Qclober 13, 2022 as well as for a period of one year
irrnediatety fallowing the date of passing of the sharehofders’
riesalution with regard Lo the proposed buyback,

Restriction on Use

10, This repori has been Issued at the request of the Company solely
for useof the Company (1) Inconnection with the proposed buyback
of eguily shares of the Company as menlioned in paragraph 2
abova, (i) 1o enable the Board of Dwectors of the Company 1o
include in the explanalosy statemant bo the natice for the special
resolutan, public annauncament, and other dacumants partaining
ter buyback to be sent to the sharehcéders of the Company or filed
wilh {3) the Regisirar of Companies, Secwities and Exchange
Board of Indis, siock exchanges, end amy other regulziory
autharity as per applicable law and (b} the Ceniral Depositony
Services (India) Limited, Mational Securities Depository Limited
and {8f} can be shared with the Merchant Bankers in cannsction
wilh the proposed buyback of equily shares of the Company far
anward submission o relevanl aulhoribies in pursuance o tha
provissons of Sechons 68 and olher appBcable provisions of the
Act and the Buyback Regulations, and may nol be suitable for
any othar purpose. This report should not be used for any othar
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpoae or to any other person o whom this report is shown ar
Into whose hands it may come withow! our prics consent in writing.

For DELOITTE HASKIMNG & SELLS LLP

Charered Accowniants

{Finm's Feglstration No, 117388WWANL100018)

sdl-

Sanjiv V. Pilgaonkar

Fartrar

Membarship No.03582E)
UDIN: 2203862602 PCIAZET

Piac=: Bengalunu
Date: Octobar 13, 2022

Annexure A - Statement of Permissible Capital Payment

Computalion of arncunt of permissibla capital payment towards buyback of
equity shares in accordanoe with Section &8(2)(c) of the Companies Act,
2013 {"the Act”), and Securnfies and Exchangs Board of India {Buy-Back of
Securties) Reguiations, 2018 (the “Buyback Regulations?), s amendsd,
based on audited interim condensed standalone and consolidsted
financial statements as at and for the three months and s manths ended
Seplember 30, 2022,

Fartlculars Amount Amount
{Rs. In crore) | [Rs. Incrore)
Standalone | Consolidated
Paid up aquity capital as at 2104 2,088
Septamber 30, 2022 (4)
Free Reserves as at September
a0, JE2:
- Refained eamings® 60,203 66,338
- Becurities Fremium 341 a1

*  includes re-maasuramant lass on dafined banafil plan of As. 187 croras and
Ris. 200 ciores on 8 standalons and carsoidaled basis, respactively.

Faor and en bahalf of Board of Diractors of Infasys Limibed

Sd-

Milanjan Roy

Chief Financial Dfficer

Date: Ootober 13, 2022

14, GEMERAL QBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AMD THE COMPANIES ACT

14.1 Subject to applicable Bw, the Company will mot issue any Equity
Sharas or other spacified securities including by way of bonus,
fill the expiry of the Buyback Period excapt in discharge of its
subsisting obligations;

14_2 Subject to applicable law, the Company will not raise furdher
capital for a peniod of one year from the expiry of the Buyback
Period, except in discharge of ils subsisting obligations;

14.3 The Company will not make any further issue of the same kind
of shares or other securiies including allotment of new shares
unger Section 62{1)(a) or other specified securities within a period
of sl monthg after the completion of the Buyback except by way
of bonus shares or equity shares issued in arder to discharge
subsisting obfigalions sech as conversion of warrants, stock
oplicn schemes, sweal aquity or Conersion of preferencs shars
of debentures into Equily Sharas,

14.4 The special resolution approving the Buyback will be vakd for a
maxirmen pesiod of ane year om the date of passing of the said
special resolution (or such exlended poricd as may be permitbed
undar the Act or the Buyback Regulabons or by the appropriabe
authonties). The propoged timslable for the Buyback is given in
Section 2 of Part B;

14.5 The Equily Shares bought back by the Company will be
compulsarily cancelled and will not b= held for re-issuance;

146 Bubject to appicable law, the Company shall nol withdiaw the
Buyback after tha public announcemeant far the Buyback is made;
and

14.7 The Company shall not buyback the lecked-in Equity Sharas and
non-transfarable Equity Shares iill the pendancy of the logk-in or
umtil the Equity Shares become {ransfarable.

All tha matenal documents refamed ta in the PublicAnnouncemant,
such as the Memorandum and Articles of Association of the
Company, relevani Board resolution for the Buyback, the
Auditors Report dated Oclober 13, 2022 and the audited interim
condenged financial stetements of the Company as on September
30, 2022 are avallable for electronic Ingpection without any fes
by the members of the Company. The Memorandum and Arlicles
of Assocation and the audited inlesim condensed Tinancial
statemients of the Gompany as on Seplember 30, 2022, are also
available on the Company's website al hipsthewe imfosys com!
invasthors!.

INFORMATION ABOUT ACCEPTANCE OF EQUITY
SHARES IN THE BUYBACHK TO THE SHAREHOLDERS
OF THE COMPANY

Pursuant to the circular no. 20210318-1 dated March 12, 2031
maved by BSE and crcular rel. no. 10V2021 {download rel. no.
NSENSCI48147) dated Apl 30, 2021 issued by NSE, the Indian
Slock Exchanges ane required to idanfify the counterparty to the
frade axetuiad by the Company under the Buyback using the
umigque client code provided bo the Company on a daily basis. Post
such identification, the Indizn Siock Exchanges shall send SMS5
and email to such shareholders whose sell order gets matched
with thet of the Company on & daily basis informing them about
their 8ell orders matched sgainst buyback arders of the Company
on the exchange trading platfarm fegether with the relevant detalls
such as quanlity and price of the Equily Shares hal ane bought
back,

15.

151

16.2 Shareholders are requested bo ensure (via Their broker) that their
correct and valid mobile nembers and ermall 103 are updamﬁ i lhe
unigue client code database of e lndian Stock Exchanges

18.3 For more Information on the process of dentification and
circulation of e relevant information 1o the shareholders whose
Equily Shares gel acceplad undesr the Buyback, please refer 1o
BSE circular ng, 20210318-1 daled March 19, 2021 and NSE
circular ref. no. 102021 (download raf. no. NSEISCME147) dated
April 30, 2021.

154 The Company will be discharging the tax on buyback of sharas
at the applicable rate in accordance with the provisions of the
Incoms= Tax Act read with the rules thereunder.

Part B - Discloswres I accordance with Schedule IV of the
Buyback Regulations.

1. DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was grantad on October 13,
022 and the shareholders' approval for the Buyback was recsived
on December 2, 2022 the resulis of which were announced on
Decernber 3, 2022

2. MINIMUM AND MAXIMUM NUMEBER OF EQUITY
SHARES FROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE EUYBACK

2.4 Theindecative maximum number of Eguily Shares at the Maximum
Buyback Price and the Maximuem Buyback Size boughl back
would be 50270270 Equily Shares, comprising approximately
1.19% of the paid-up aqguily share capial of the Compamy as of
September 30, 2022 (on a standalone basis). If the Equily Sharas
ar= bought back at a price below the Maximum Buyback Price,
the actual number of Equity Shares bought back could exceed
the Maximum Buyback Shares, but will always be subject to the
Mazimum Buyback Size,

2.2 Further, the Company shall utiize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback ie.
¥ 4,650 crorg Rupees Fouwr Thousand Six Hundred and Fifty
crore only} and based on the Minimum Buyback Slze and the
Maxinveny Buyback Price, the Company will purchase a minimum
of 25, 125,135 Equily Shares,

2.3 The funds for the implementation of 1he Buyback will be sowrced
ouit of the fee resenes of the Company or s6ch other Souree, a3
may be permilled by the Buyback Regulalions or the Companies
At

2.4 Borrowed funds from barks and fnancal instilutions will not be
wsind Far thi Buyback,

2.5 Az mentioned in Parageaph 3.1 af Parl A above, in conlinuation
of the Company's aforts 1o efectively ulilize the surplus cash, it
s proposad 1o Buyback 14.84% and 13.31% of the aggregate of
ihe total paid-up share capilal and fres réserves of the Company
based on the latest sudited interim condensed financial statements
of the Company as at Seplember 30, 2022 (on a standalone and
consolidated basis, respectively) from the open market through
the Indian Stock Exchanges,

3. PROPOSED TIMETABLE FOR THE BUYBACK

Activity Date

Date of December 7, 2022

COAmMmEncEment

af the Buyback

Accaptance of | Upan the relevant payout by the Indian Stock
Equity Shares Exchangas.

accapied in

damatenalized

moda

Extinguishment | Equity Shares bought back will be extinguished

In the manner specified In the Securities and
Exchange Board of Indla (Depositaries and
Participants) Regulations, 2018, as amended, and
then by-laws framed thereunder. The Company
shall ensure that all the Equily Shares bought
back are axlinguished within 7 (saven) days of the

ol Equity Shares

expiry of the Buyback period.

FOR THE BUYBACK

41 In terms of Regulation 40(1) of the LODR Regulations, except
in case of ransmission or fransposibon of securities. reguests
for effecting transfer of securitiee shall not be processed unless
the securities are held in dematenalized form with a deposiony.
Accordingly, the Buyback ie open to bansficial owners holding
Demat Shares. The promoters, promoter growp, and the
persans in controd of the Company shall not panicipats in the
Buyback. Shareholders holding Equity Shares In physical form
can parlicipate In the Buyback after such Equity Shares are
dermalerialized by approaching a depository participant.

4.2 Furlher, as required under the Companies Act and Buyback
Regulations, the Garmpary will not perchase Equity Shares which
are parlly paid-up, Equily Shares with call-m-arrears, locked-in
Equity Sharas or non-iransferable Equity Sharaes in the Buyback,
until they bacame fully paid-up, or until the pendency of the lock-
in, or until the Equity Shares becoms transferable, as applicable.

4.3 The Buyback will be implemented by the Company by way of
open market purchasss through the Indian Stock Exchanges,
through the order matching mechanism excapt *all or none” order
matching system, as provided wnder the Buyback Regulations,

4.4 In relation to the Buyback of Demat Shares. the execulion of
the order, issuance of contract note and delivery of the stock
to the member and recsipt of payment would b= camed out by
the broker, appointed by the Company, in accordance with the
requirements of the Indlan Stock Exchanges and SEBI.

4.5 Far the implemeniation of the Buyback, the Company has
appointed Kotak Securities Limited &3 the reqislersd broker
(*Company’s Broker) through whom the purchases and
settliements on account of the Buyback would be made by the
Comsanmy,

The contact details of the Company's Broker are a3 follows:

Katak Securities Limited

2TBRG, Plol No. G-27, “(5" Block,

Bandra Kurda Complex, Bandra (East),
Mumbai - 400051

Contact Person : Mr. Ritesh Shah

Phone : 1-B00-208-5191

Email : senvice, securibiesi@kaiak.com
Website = wawnw kofakaecurities.com
SEBI Reglstration No.:

MNSE SEEI Reglstration Mo INZOO0Z00137;
B3E SEBI Registralion No.! INZDDD2001 37
CIM: L9938eMH 1994 PLC 134061

48 The Equily Shares are Iraded in compulsory dematerlalized meds
undes e tading codefs) 500209 (INFY) al BSE and INFY at
MEE. The ISIM of the Company is INEDOSADI021. The American
Deposilary Shares ("ADSs™) ara traded an the New York Stock
Exchange ("NYSE") undaer the symbal INFY'. ADS holders may
carvert their ADS inte Equity Shares, and, subsequently, opt to
s=ll such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

47 The Company. shall in accordance with i1he applicable
laws commencing on December 7, 2022 (ie. the dale of
commencement of the Buyback), place “buy” orders on BSE and
I or M5E on the nommal trading s=gment to Buyback the Equity
Shares through the Company’s Broker In such quantity and at
such price not exceading the Maximum Bayvback Price, as It may
deam fit, depending upon the prevalling rearket price of he Equity
Shares on the Indian Siock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of
the Company as a purchaser wiould ba available to the markat
parficipants of the Indian Stock Exchanges.

48 Procedure for Buyback of Demat Shares: Benefical owners
holding Damat Shares who desirg to sell their Equily Shares in
tive Buyback, would have to do so through their siock broker, who
is 8 registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a "buy” onder
for Buyback of the Equity Shares, The Company shall place &
“buy” order for Buyback of Demat Shares, by Indicating to the
Company's Broker, the number of Equity Shares il intends 1o buy
and the trade would Be execuled al the price at which the onder
matchas the price tendared by the banaficial ownars and that
pricé would be the Buyback price for that benaficial ownar, The
execution of the order, issuance of confract note and delivary aof
the stock 1o the member and receipt of payment would be carred
out by the Company’s Broker in acoordance with the requirements
of the Indian Stock Exchanges and SEEl. Orders for Equity Shares
an be placed an the frading days of the Indian Stock Exchanges.

4.9 It may be noted that a uniform price would not b= paid fo all the
shareholders pursuant to the Buyback and that the same woulkd
depend on the price at which the trade with thal sharehalder was
execiied

4,10 Procedure for Buyback of Physlcal Shares: As perthe proviso
o Reguiation 40{1) of the LOOR Regulations, read with SEBI's
press release no, 1202010 dated March 27, 2019, effective from
Aprlr 1, 2019, translers of securities shall nol be FIFGCES&E{] unless
[ securities are hald in the demalariabzed fomm with a degository
("LODR Ameéndment™). Accordingly, the Company shall nob
accept the Equity Shares tendarad under the buyback unless such
Equity Shares are in demateriafized form.

Accordingly, all eligible shamsholders of the Company
holding Equity Shares in physical form and desirous of
tendering their Equity Shares in the buyback are advised
to approach the concemed depository participant to have
thelr Equity Shares dematerialized. In case any eliglble
shareholder has submitted Equity Shares in physical form for
dematerialization, such shareholders should ensure that the
process of dematerialization is completed well in time so that
they can participate in the Buyback before buyback clesing
date.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company's Broker or the Registrar
and Share Transfer Agent of the Company b clarify any doubls in
the process.

4,12 Subject 1o the Company purchasing Equily Shares for an amount
equivalant to tha Minimem Buyback Size, nathing confained
hargin shall créate any obligation on the part of the Company or
tha Board to buy back any Equity Shares or confer any right on
the part of any sharsholder to have any Equity Sharse bought
back, ewen if the Maximum Buyback Size has not been reached,
and ! or impair any power of the Company or the Board to
terminate any process in relation o the Buyback, to the exent
permissitls by law Il the Company is not able o complede the
Buyback equivaienl to the Minmum Buyback Size, the amatnl
el in e Escrow Acocount upto a macimem of 2.6% (wo decims
five percent) of the Masirmurm Buyback Size, shall be liakds 1o be
forfeited and deposied in the Investor Protection and Education
Fund of GEBI, or as diwecied by SEBI in accordance with the
Buyback Regulations.

4.13 The Company shall submit the infeemation regarding the Equity
Shares bought back by it, o the Indian Stock Exchanges on a
deily basis in accordance with the Buyback Regulatons. The
Company shall also upload the information regarding the Equity
Shares bought back by it on its webalte at, hitps:Mheweinfosys.
convinvestarsishareholderservicesibuyback-2022 himid an a dally
hasis

4.14 Eligible sell=ra who intend to participate in the Buyback should
consult their respective tax advisors before padicipating in the
Buyback

4,15 ADS holders may convert their ADS inta Equity Shares, and,
subsaquently, op ta 32l such Equity Shares on the Indian Stock
Exchanges during the buyback perlod.

5 METHOD OF SETTLEMENT

51 The Company will pay consideralion for the Buyback lo the
Compary's Broker on or bafore awery pay-in date for each
settlerment, a5 applicable to the respective Indian Stock
Exchanges where the transacfion is executed. The Company
hes opened 8 depaository account styled ‘Infosys Limited' with

Dremat Accaunt will be axdinguished within 7 (seven) days of the
expiry of the Buyback period.

53 Consideralion far the Eguily Shares baught back by (he Carmpary
shall be paid only by way of cash,

6. BRIEF INFORMATION ABOUT THE COMPANY
6.1 History of the Company

(i} Infosys was incorparated on Judy 2, 1981 in Pune, Maharashira,
India, as Infosys Consuliants Private Limited. a private limited
company under the Indian Companies Act, 1856 The Company
name was changed to Infosys Technolpgies Private Limited in
April 1882 and fo Infosys Technologies Limied In June 1932,
when It became a publiz imied company, In June 2011, the
Company changed 15 name from Infosys Technologles Limitsd
ter Infesys Limied, The Comgany mace an iniial puilic ofering
of Equily Shases in India in Febuary 1983 and were listed on
stock mxchanges in Ind@ in June 1993, The Company complabed
its inial public offaring of ADSs in the Uniled States n 1588, In
August 2003, June 2005 and Movember 2006, the Company
completed sponsored secandary offerings of ADSs in the United
States on behalf of its shareholders, Each of the 2005 and 3008
sponsared secondary offenngs also inclded & Publc Offering
Without Listing, or POWL i Japan, In 2008, the Company was
selected as an orginal component member of “The Giokal Dow', a
worid-wide stock index made up of 130 [eading Slue-chip stocks,
Fedlowing the volumtary deksling from the NASDAD Global Select
Markel on Decamiar 11, 2012, the Company began frading of is
ADSs an NYSE on Decernbar 12, 2012, under the ticker symbol
IMFY. On February 20, 2013, the Company also isted its ADSE on
thie Buronext London end Parnis {previously caled NYSE Euronext
London and Paris) markets, under the ficker symbol INFY. The
Company was inducted inte the Dow Jones Susisinzbdity indices
In fiscal 2018

Infosys voluntarily delisted s ADSs from Eurcnext Pans and
London an July &, 2018, The prmarny reegon for voleniary deligting
frarn Everonexd Parls and London was the low averags dally rading
volurme of Infosys ADSs on these exchanges. which was nat
commensurale with the related adminstratve axpenses. Infosys
ADSS condinue b be listed on the NY'SE under B sy mbol “INFY™
and inveslars confnue 1o trade their ADSS an the NYSE

6.2 Overview of the Company

(i} Infogys i3 2 lepding provider of congsuling, technology,
outsourcing  and next-generation digital  services  enabing
chenls i 54 countries lo create and execule siralegies for e
digital transformation. The Comgany's Bramd @& built amund the
pramise that its fowr decades of axperience in managing the
systams and workings of global entarprises uniquely posiions
it to help them steer throwgh their digital transformation with
our Digital Mawigaton Framework. The Company enables
enterprises with an Al-powered Core. It empowers the business
with aglle digital at scale to deliver unprecedentad levels of
performance and customer delight. The Company's Alvays-on
Leaming foundation drives ils continuous improvement through
building and ansfering digital skills, experbise and ideas
from its innovalion ecosystam. The Company™s [ocaizaton
investmants in @Ekent and digilal centars help acoelerats the
business ransformation aganda. bn this way, it helps businesses
confinuoushy evolve into responsive Live Enterprises.

[iyThe Company's solufions hawve bean primarily classified as

Dagital and Cores.
Digital:
= Experience = Ingight = |nnovate
- Accelerate - Assure
Core:
+ Application managamant + |mfrastruciure managamant
SAMVICES SBMVIEAS

+ Progprigtary application
development services

= Independant validation

+ Tradilional entarpase
application imglementation
= Supgport and integration

solutians senvices
= Product engineerng and = Business process management
rmanagement

We have alio bullk Infosys Cobalt, a set of services, solutiong, and
platfarms for enlerprises 1o accelerate their cloud jourmey.

Our Key Products & Platforms include:

+ Infosys Finacke®  « Infosys Equino
+ Infasys McCamish + Wingspand = Panaya®

* Infasys CyberNaxl « Infosys Cortax « Edga Varva

* Infosys Meridian  + Stater Mortgage Senvicing Platform

= Infosys Helix » Infosys Live Enterprise Application Suite

7. FINANCIAL INFORMATION ABOUT THE COMPANY

The bret awsdited financial information of the Company, as
exiracted om the audited interim condensed financial stalements
as ak and for the sic months ended Septernber 30, 2022 and
audited financial stalemants for the last three financial years
anded, March 31, 2022, March 31, 2021 and March 31, 2020 is
provided belaw:

[iy Based on audited inlarim condensed standalone fnancial
slatermants under Ind AS for the six months ended September
30, 2022, and audited standalone financial statements for the
years ended March 31, 2022 and March 31, 2021 and March
31, 2020,

Excerpts from the Statement of Profit and Loss

+ Infosys Applied Al

(¥ crore)
Pariod Soptamber March March March
ending 30, 2022 | 3,202 | 3, 2021 | ¥, 2020
Period & Months 12 12 12
Months | Months | Months
Revenue from 61,084 103,940 85,812 8,047
operalions
Cther Income, net 1,818 3,224 2 467 2,700
Tiolal Incme B3.010] 107,154 88,5378 E1,747
Tolal expenses 48,220 a1z 81,466 EB.012
echuding inlenest,
dapreciation & fax
Finance cost ™ 7a 128 126 114
D=preciation and 1,326 2420 231 2144
smortization
Profit before tax 15,391 28,4595 24477 20,477
Provigion for tax 4,237 7350 6,420 4,934
{ingl, deferred fax)
Pridit aftes bax 11,164 21,235 18,048 15,543
Other [352) 4% 191 (234}
comgrehansive
incame | foss),
nat of fax
Total 10,602 21,187 18,239 15,308
comprehensive
INcome
Excerpts from the Balance Sheet and key financial ratlos
(¥ crore, except per shere deta)
As on September March March March
30, 2022 | 34, 2022 | 3, 202 | 34, 2020
Equity share capital 7,104 103 2130 2,120
Resenes and 71668 | @7203| &840 60,105
surplus &
Mt wiarti TIGETZ| 854308 T1.5% 62,234
Sharehalders
agquity™
Total dett HIL MIL MIL MIL
Hey financial ratios
Eamings per ehare 26,51 £0.27 4237 36,534
i%) (Basic) "

Comd...
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BIDCTID
As on September March March March As on September | March | March | March 11.3 As an the dals of this Public Announcarmant, thera are no outstanding instremants converlible inlo Equity Sharas {(excluding instrumeants
30, 2022 | 31, 2022 | 31,2021 | 31,2020 30, 2022 31, 31, 31, which upon conversion ! exercis® do not rasult in a frash issuance of shares or increase in the paid-up share capital of the Company) except
Book value per 17508 16475 16769 19612 2022 2 2020 6,385 737 ouistanding, vested and unvested employes stock options. As of September 20, 2022, the Company had outstanding, vested and
hare (B P z : L : Retum o tworth 057 Z5.15 w729 SE45 unwested employes stock optione (excheding instruments which upon conversion ! exercise do not result in 8 fresh issuance of shares or
shara { Jl' - o mm ekt * " - b increass in the peid-up share capital of the Company) pursuant to exercise of which the Company would be required to msue & maximum of
Reht AqUily fatiet B ik Bk MAl L) 6,805 225 Equity Shares fo the employess of the Company,
Retu%]mrn on net worh 3213 apie 26.08 2483 p H."'mwms“.s o ot of adaption of lnd A% 16, “Loasps” 11.4 In Bocordance with Regulation 240i)(b) of the Buyback Regulafiona, the Company shall not issue any shares or other specified securiies,
d ; 2 Fepresenls olher equily which incudes Resenves end surpis, snd Ofbar including by way of bonus, fill the expiry of the Buyback pericd,

1. Finance cost 18 on account af adaphcn of Ind AS 16, Legsas”

2. Rapresanfs affer eguify which incodes Resenes and sarplus, and Other
SOMIERaEIVe (Noome.

5. "Mt warth” is fodal equaly alfilifable fo aqoity holders of ie Campany:

4. Eamings per shana = Proft affer fax / Wasighled avsrags numbar of equily
shaves for fhe parod,

& Boak valie pershang = Mel worth S Number of equity shares al the end of the
menod

0. Epmings par atave fgoves gre 0o aniieh2ed fFures &0 are compoled for the
paiciar penod gy

7. Dabl-equily ranio = Tolal gsdd ivided by mal warlh st the and of [bha penod. Datd-
aequily rafio &5 nef apglcabie as the Company has ng borowings.

B Rl o el woith = Frold afer fay' Avarage ost wordlh, Mambars for s
manths ended Sepdember 35, 2022 5 computiad a5 profif afer tax for the izs? 12
moitthe andiag Seplember 20 2052 dhaded By average nal warlh [avamge af
Sealember 30, 203 ard Sepfember 20, 2022}

CRMERAEIRE IR

“Iaf ot g fole agoily afibolstve [osquily hokiers of e Compani

Earnings par share = Frofit affnbidatia fo the awners of the Campany  Waighied

avarage matbar of Eqelly Sharas for ke peniod.

Eaok vaiisa per share = Med worth S Mumbar of agiaty shams af fve and of the

pariod.

5 Earmings pev sharg fgures an mal anmusized fgunas and am compubed for the
particular paniod oaly.

7. Debt-aquly ratis = Tofe! date divided by mad worth af the amd of the parad, Dedbl
equity ralia is rmal asphcate &= the Campany as o bormwings.

& Feturn oo ned worth = Srofi affibeiaie o fhe pwnars of e Camaany S dvaaga
raf warth, Marbers for giv manths anded Sepfarbar 30, 2022 is compuled s
orofit &7 fax for the last 12 months ending Sapfamber 30, 2022 dwded by
avaraga ral woelh favarage of Sepfambar 30, 2027 sod Saplamber 30, 2023)

DETAILS OF ESCROW AGENT

ENE

n

In accardance with Reguiation 20 of the Buyback Regulations,
{my Based on audibted inferim condensed coneclidated financial an escrow aoreement daled Movember 30, 2022 [“Escrow
atetemenis under Ind AS for the six months endad Ssptember 30, Agreement” has been enlered inlo amongst the Company,
2022, and audited conscfidated financiel statements for the years thi Manager to tha Buyback and Kotak Mahindra Bank Lirmiled
ended March 31, 2022, March 31, 2021 and March 31, 2020, {Escrow Agent’). The Escrow Agent has its negistered office at
Excerpts from the Statement of Profit and Loss &7 BKC, GET, G Block. Bandra Kurla Complex. Bandra (Easd),
& cacire] Murnbai 400051,
In lerrns of the Escrow Agreemant, the Company has opened
Period ending September | March | March | March an escrow account m the name and siyle ‘Infosys Lid Buyback
30, 2022 3, H, 3, - Escrow Account bearing the account number 5345814630
2022 20 2020 with the Escrow Agent In accordance with Regulation 20 of
Revenue from 71.008 | 121,841 | 100472 | @o0.794 the Buyback Regulations, the Company has depaosited a sum
operalions equivalent to 2.5% {two decimal five percent} of the Maximum
Buyback Size in the Escrow Account and arenged for 8 bank
Cllnar. income, net 1,280 2285 20| 2803 guaraniee lssued In f of the Manager to the Buyback, which
il dlilnliue bR | AR WNZETD ] 38,00 together wilh the cash deposited in the Escrow Account makes
Total axpanses 54.243 | 90,150 72,583 | 68.524 up the requisite escrew amount under he Buyback Regulations,
excluding interast, In aceordance with the Buyback Regulalions, the Manager to (he
depreciation and tax Buyback has bean empowered 10 operate the Escrow Account
Finance cost!" 121 200 185 1710 and the bank guaraniea. Furhar, such bank guarantee is vahd (1)
Depreciation and 1,079 3ars| 3267 28D for & peviod of 30 days after the expiry of the Buyback perod, of
amortizaticn (@} ill the nc'n'lp’ua‘_hm af E!I cb]rga_h:hns of the Company under the
Profit before tax 16,025 | 30.110| 26,628| 22007 Buyback Regulations, whichever is ater
Erovision for tax (ingl, 2537 7.984| 7zos| 5388 8.2 If the Company is unable fo complete Buyback equivalent to
inimum Buyback Size, the armount in the EscrowAccount up
deferred tax) ini B Size, th heldi E
1o & mezimum of 2.5% (two decimal five percent) of the Maximum
Prriofit afles tax 11,5688 [ 22146 19.425| 168639 h
: : Buyback Size, shall be liable for forfelture in accordance with the
Qither comprehensg [332) 182 06 161 Buyback Reguiztions
incorr { {loss), net e )
of tax 8.3 The balance king fo the credit of the Escrow Acocount will be
- refeaged to the Company an complation af all ebligations and in
;Lﬂ:;inzmmhmsm ks I v e B accordance with the Buyback Fegulations
Pradit after tax 4. FIRM FINANCING ARRANGEMENTS
attributabis to; 81 The Company, duly authorzed by its buyback commiltes, as
Qwners of the Company 11,561 [ 22.110] 18,351 16,584 constiiuted by the Board {"Buyback Committee”), has identified
Naon-cantraling interesis 7 a5 72 45 and earmarked funds for the purpose of fulfillment of the
obligations of the Company under the Buyback. Such earmarked
Tokal comprenensive i3 pany ¥
IRECE g:gibubabla 10 _fundﬁ. t:»ngﬁ:r '.!.IBith E.lnl::cssgmui-:bed for escrow amangements, are
Owners of the Company 1054 Z2208] 19651 v6732| :azza"’ h" i :‘u‘;m'z:f' s
Non-controling interests 2 a5 7B ga| % v g e 3 - BN ATt
nivoTing ! Decernber &, 3022 in thiz regard, and other facis [ docurnents,
Excerpts from the Balance Sheet and key financial ratlos DE|I:IHTtE HEISPE“IHE-I;ISEIB LIIE::‘Ii DTrter?d Accountants, $ta1l.||:ur5r
auditors of the MGy embership Number 110128, Firm
(% Sy, ebment per BiEw deola) Registation number 11736BWAN100015, having ils office at
As on Septemnber | March | March | March Prestige Trade Tower, Level 19, 46, Ealau:e Road, High Graunds,
a0, 2022 3, M, M, Bangaluru — 560 001, Karnataka, India, Teleghone number +81 80
FliFr] 2024 2020 G188 G000, Fax numbar +51 80 G188 6000}, have carified, vide
- - fheir report - REF: IL/2022-23/53 dated, December 3, 2022 that
Equity share capiial 2,000 2088 & 124 S1=2 the Company has made firm financing arrangements for fulfilling
Resenves and surplus® TrBEZ| 7T3.252) 74,22r] 63,323 the abligationa under the Buyback
's':‘ “"‘”‘E . TEEET| T3S TEIS1| 83430\ g5 The Manager to the Buyback, having ragard to the above, confirm
areholders equily that firm armangemsants for fulfilling the obfigations under the
Tl ded MIL MIL MIL HIL Buyback are in place.
Key financial ratios
10. LISTING DETAILS AND STOCK MARKET DATA
Earnings per shara (T) 27.13| 5252 4561 3897 :
{Basicy ™ 10.1 The Equity Shares of the Company are listed on BSE and NSE.
Book valus per share 190066| 179.70| 179.85| 154.34 Furiter, the ADSiS of the: Company are Maled on e NYSE.
) 10.2 The high, kow and averege merket prices of the Equity Shares for
Diebt-zquity ratio™ NA MNA MA HA the preceding three years and the manthly high, low and average
L markel prices of the Equity Shares for the six months preceding
the date of this Public Announcerment and their comesponding
volumes on BSE and the N3E are as fallows
BSE
Twelve months High* (¥} | Date of High Ho, of Low® (¥) | Date of low Ho, of | Avarage Total
pericd endad Equity Equity | price® (¥} volume
Sharas Shares traded in
traded on traded on the period
that date that date
March 31, 2020 847 .40 | Seplemnber &, 2019 145,186 511,10 March 18, 2020 2,713,031 741,88 128,544,521
March 31, 2021 1,406.25 | March 16, 2021 266 475 562,35 | April 3, 2020 327,035 1,016,15| 127,254,455
March 31, 2022 1,853.70 | January 17, 2022 111,187 1,311,680 | May 14, 2021 298 247 1,855,856 08,736 617
Last 5ix months | High" (¥) | Date of High Mo, of [ Low® (T) | Date of low MNo. of | Average Tokal
Equity Equity prica? volume
Shares Shares [Ld] traded in
traded on traded on the period
that date that date
June 2022 1.555.05 June 3, 2022 253 715 1,387.20 | June 17, 2022 200853 | 1,453,.00 6,375,880
July 2022 1.566.00 ] July 28, 2032 372147 | 1,490,820 | July 15, 2022 227986 148498 10107 573
August 2023 1,631.00 | August 11, 2022 196,845 | 1,450,00 [ Augusl 208, 2022 S2B271| 1,887 17 B 7ET 825
Seplarmber 2022 1.563.00 | Septarmbar 13, 2022 108,803 | 1,355.50 | Seplamber 26, 2022 G23407 [ 1,432.33] 10,000,825
Qetober 2022 1,546.20 | Qolober 31, 2022 100,684 | 1,387.00 [ October 3, 2022 180,174 [ 147563 15808332
Movember 2022 1,653.00 | November 28, 2022 81518 1,482.00 | Hovember 10, 2022 B06EE | 1,57817 &803,187
Souwee: wiew Beadnots. com.
* Hignh ik Hres Prgphest grice racovded far fiva Equoly Shane of the Sowmtpany duving he smd peviod
# Law iz Hra lowsst prce moordad for the Equly Sham of tha Company diviag the sai panod.
& Average pvice g the anthmaheal sverage of chosivg pices duing e sad penod
NSE
Twelva months | High* (%) | Data of High Mo, of | Low® (8) | Date of low Mo.of | Average | Total volume
pericd endad Equity Equity price® | traded in tha
Shares Shares % period
traded on traded on
that date that date
March 31, 2020 B4T,00| September 6, 2019 5,106,841 509.25 | March 13, 2020 18,584,108 741.88 | 2,5335,704,083
March 31, 2021 1,408,000 | March 18, 2021 2,352,771 BE2.16 | April 3, 2080 10,221,880 1,018.18 | 2622 280,071
Mareh 3, 2022 1,953,290 | January 17, 2022 52824684 1,371.50 | May 14, 2021 4 5248009) 165389 [ 15676166 664
Last six High* {¥) | Date of High Mo, of | Low® (T) | Date of low Ho. of | Awverage Taotal
manths. Equity Equity | price® (¥} volume
Shares Shares traded in
traded on traded on the perlod
that date that date
June 2022 1,566.00 | June 3, 2022 9,395,707 | 1.387.16 | June 17, 2022 $692.047 | 146288 [ 138,144,802
July 2072 1,566.70 | July 28, 2032 7002485 1410.66 | July 16, 2022 5,620,018 | 1,43500| 119,678,245
August 2022 1,631.25 | August 11, 2022 3,462,090 | 1.450.00 | August 29, 2022 8079050 | 1567.30| 96950068
Seplamber 2022 1,563.00 | September 13, 2022 4,947,158 | 1,355.00 | Septembear 26, 2022 | 9414587 | 143251 | 171,480,153
October 2022 1,546.40 | Dctobar 31, 2022 4,542 336 | 1,386.00 | Ociober 3, 2022 4943169 | 1 ATETO [ 108,361,961
Movember 2022 1,853,580 | November 28, 2022 3,825,766 | 1,485.00 | Novernber 10, 202 | 3435763 | 1,576.85| 96.785.145

SOUTE. WSROV R COIT

* Migrh 15 ta Fighest price recowded far e Equily Share of the Sompary diving the sod peosd.
0 Low ket Jawsst grice meoorded for e Equily Shars of tha Company duriag e said periac

& Avarage prce is the anthmehcal sverage of clasing ances duang i sed pencd

10.3 Notice of the Board mesting to consider the proposal of the Buyback was given to the M5E and BSE on October 10, 2022. The stock prices

on the indian Stock Exchanges on relevant dates are as follows:

Date Description NSE BSE

High () | Low (?) | Closing (T} | High (T) | Low (%) | Closing {7)
Cclobaer OF, Day peior 1o Modice of Board meeling ko consider | 1457835 | 1.440.15 1,451.20 [ 1.467.20 ) 1,440.90 1,451,785
2022 Buyback proposal was given to NSE and BSE
Qclobar 13, 2022 | Board Maaling Dale 143795 1.415.00 1.419.90 [ 1.437.60) 141585 1.418.75
Octabar 14, 2022 | First Trading Day post Board Meating Data 1,494.00 [ 146725 147425 1.404.00] 1,458.00 1.474.06

*Lasd frading day paiy fo Mafice of Boerd meating (which was ied with NEE and’ B5E on Mondsy, Cofober 10, 2022)
11. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
11.1 The capital structure of the Company, as an the date of this Public Anncencement and the proposed capital structure of the Company post

compistion of the Buyback will be, as follows:-

{Amounts in )
Particulars of share capital As on date of the Public Announcement Post completion of the Buyback®*
Autheorised: 24,000,000, 000 24, 000,000,000
4,B00,000,000 Equity Shares of ¥ 5- aach
Issued: 21,040,404 215 20,780,052 855
4.208.080,843 Equity Shares of  &- sach fully paid up
Subscribed and fully paid-up: 21,040,404 215 20,780,052 855
4,208,080,843 Equity Shares of ¥ &/- aach fully paid-up

* Agairiag the Company buys heck the Marimim Supbeck Sharas Tha capdal sincfume post compietian of the Buyback may difar degsnading &n e sciis mumber

of Eqanly Shares bavght back wndar ira Bupback.

11.2 As on tha date of this Public Announcement. there are no partly paid-up Equity Shares or calls in arrears.

11.5 In accordance with Regulation 24(){f) of the Buyback Regulations, the Company ehall not ratse further capital for a penod of ocne year from
the expiry of the Buyback pericd, except in discharge of its subsisting obligations.

11.6 Shareholding patiem of the Company as on December 2, 2022, is as shown below:

Shareholders Pre Buyback Post Buyback
Ho. of Equity Shares % of Shares Mo. of Equity % of Shares
Shares
Promoters and [ o persons wiho are in he conlrod 551,682 338 13.11 551,682 338 1327
and / or acling in concer (pramaber group)
Irdian fnancial instilutions 542,382,035 12.88
Banks 3,325.271 0.08
Mubual funds 645,377,813 15.24
Indian public and corporates 534 838,397 12.71 .
Foreign institutional invesiors 1,338 142 504 31.82 RA0R 120290 Ll
MRl 34,700,870 0.82
Fareign netionals and oversess corporate bodies 8,802 0.0
American Deposiory Shares (ADSs) 555,823,712 135,23
Total 4,208,080,843 100.00 4,157 810,573 100.00

*Asmiming that as a pan of the Buphack, Maximusm Buphack Shanes ame bovall back. The sharsholting, post camplanca of tha Buphsck, may aiffer depanding wpon

e gedus! Auber of Eguily Shees bough! Bask in the Buyback.

12. SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL FERSONNEL

121 Far the aggregate shareholding of the promolers and direclors
of the promaoter enllies as on December 2, 2022, please refer 1o
Paragraph § of Part & above,

12.2 Forthe delailts of the transactions made by the persons mentioned
in paragragh 12.1 above, please refor 1o Paragragh 9 of Part A
abova.

12,3 The promoters ang nol permstted (o deal in the Equily Shanes
an the Indian Stock Exchanges or off-markal, incleding inler-se
transfar of Equily Shares among the promaolers from the dabe of
ther sharaholders’ approval until tha last date for the Buyback as
epecified in Paragraph 3 of Part B abowe.

12.4 Thea aggregate sharaholding of the promoters as on date of this
Fublic Announcemeant is 13.11% of the iotal equaty share capital of
tie Company. While the promoters are not eligible to participate in
tha Buyhack, depanding on the number of Equity Shares bought
back by the Company, their effective aharsholding perceniage in
the Company, will increase marginally as lustrated in Paragraph
11.6 of Par B above:

12,5 Such an Increase in the percentase holding / vating riahts of the
promoters 18 not an active acquisiton and s incidental 1o the
Buyback and falls wilhin the limits prescribed under the SEEBI
[Bubstankal Acguisilion of Shares and Takeovess) Regulations,
2011,

MANAGEMENT'S DISCUSSION AND AMALYSIS ON
THE LIKELY IMPACT OF THE BUYBACK ON THE
COMPANY

131 The Buyback iz nof lkely o cause any materal impact on the
prafitabilty ! eamings of the Company, excepl to the extent of
reduction in the amount available Tor vestment, which the
Gompany could have clherwise deploved lowards generaling
imasstmaent inco me.

The: Buyback is nol expecled 1o impacl growth opponunities for
the: Campary.

The Buyback iz genesally expected to Improve relum on equity
threwgh distibulion of cash and improve eamings per share by
reduchion in the equily base in he long temm, therely leading o
lang-tarm incraase in members' valve, The Campany baliaves
that the Buyback will contributa 1o the overall anhancement of
shareholders' value going forward. The amount required by the
Company for the Buyback (including the cost of financing the
Buyback and the trensaction costs) will be invested cart of cash
&nd bank belances ! deposita end ! or shor-term investments
and / or intemal accruals of the Company,

Pursuent to Regulation 16y of the Buyback Regulations,
the promoders, promoter group and peraons in control ars not
enliled to paricipate under the Buyback

The Buyback of Equdy Shares will not result in 8 change in
contral or otherwise affect the existing mansgement slructure of
the Company,

Consequent to the Buyback and bazed on the number of
Equity Shares bought back from the sharehoiders excluding
the promatars, the shareholding paties of the Company would
underge @ change, however pubdic sharehalding shall nol Tall
bl 26% of thi tofal fully paid-up equity shase capital of the
Company.

Ag required wnder Seclion BRI2HG) of the Companias Act, 2013,
he ratio of the aggragate of secured and unsecured debls dwad
by the Company shall not & more than bwice the paid-up equity
chare capital and frae reserves post the Buyback.

Unfzss  alhersise  determined by the Board (including a
commiltee theraaf, if any constituted by the Board or persons
naminated by the Board o exercesa its powers in ralation to the
Buyback), the Buyback will be completed within a maxirmum
period of 6 months from the date of opening of the Buyback.
The Company shall not withdraw the Buyback after this Public
Announcement has been mage,

Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from it sharehokders (other
than from ils premeters and promater groug), the sharehalding
patiern of the Company would undergo 2 change.

13,10 The Company shall transfer from Its free resenves a sum equal
e the neminal value of the Equity Shares purchased thraugh
the Buyback 1o the Capital Redemolion Regerve account and
The gelails of such ransfer shall be disclosed in {8 subsequent
audited Balance Sheal,

The promoters of the Company have not and shall not deal in
Equity Shares of the Compary an the Indian Slock Exchanges
ar off markst

STATUTORY APPROVALS

Pursuant to Seclions &8, 58, 70 and 110, and all other applicable
provisions, of lhe {:nmpanles Act, 2013 and the rules made
theseunder, the Board, at its meeting held on Oclober 13, 2022,
approved the propesal for the Buyback, and shareholdars’
approval for the Buyback was racaived on December 2, 2022,
the results of which were announced on December 3, 2022,

The Buyback from each eligible sharshalder is subject to all
approvals if ary required, undar the provisions of the Companies
Act, the Buyback Regulations, Forgign Exchangs Management
Act, 1998 (FEMAT) and ! or such other acls in force for the time
being. The ehgible sharsholders shall be solely responsible
for determining the requirements for, and ocbiaining, all swch
statutory &pprowals and consents as may be required by them
in order fo sell thelr Equity Shares fo the Company pursuant e
the Buyback, Eligitle sharehalder woukd be reguired to provide
copies of afl such congents and approvals oblained by them lo
the Compary™s Broker.

Thie Buyback fram the eligible shareholders who are residents
oulside India, (for examgle, (2) foreign corporate bodies
(including erstehile overseas corporate bodies), (b) Foreign
instituticnal imeesbors [oreign portfolio invastors, o) nan-resident
Indians, (d) membears of foraign nationality and (&) ADS holders
with underlying Equity Shares conssguent to the withdrawal of
such Equity Shares, if any), shall be subject to (i) FEMA and
rules and regulations framed thersundger, (i} Income Tax At
1961 and rules and regulaiions framed thereunder, (i) the
Depasitory Recelpts Scheme, 2014, a3 applicable, and also ()
such apgrovals, Il and 1o the extent necessary ar requined from
concemed autharities under applicable laws and regulalions
irciuding but not limited 0 apgrovals from the Raserve Bank af
India {"RBI.

As menioned above, he Buyback of Equily Shares fram nan-
residents ("HRT) and non-resident Indian ("NRIY) sharsholders
will b subject o approvals, if any, of the apgropriate authoritias,
inciuding RBIl. a& applicable. MRIs and erstwhile Owerseas
Corporate Body ("OCBs") must obtain all specific approvals
required te participate in this Buyback (including without
limitation, approval from REIl, as applicable). It is the obligation
of auch NRI to obtain such approvals, 3o as to enable them to
participate in the Buyback. The Company will have the mght 1o
make payment o the eligible shareholders in respect of whom
no price REI approval is required and nol accepl Equily Shases
fresm e eligible sharsholders in respect of whorm prior REI
approval is required in the event copias of such appravals are
nat submitted.

MNof-resident sharaholders (edcluding CCBs) perrmitted under
genaral permission undes the consolidated Foraign Diract
Invastment policy issuad by the Govarnmeant of India read with
applicable regulations issued wnder FEMA, are nof reguired to
obtain approvals from RBIL

13

152

154

135

13,6

157

158

1211

14.
14,1

4.2

14.3

144

145 By agreeing fto paricpate in the Buyback, each eligible
shareholder (including each NR shareholder} undertakes bo
complete all relevant regulatorg/statutory filings and compliances
to be made by it under applicabie law, Including filing of Form
FC-TRE. Further, by agreeing to parlicipate In the Buyback, epch
eligible shareholger autharizes the Cl'.'l'ﬂpﬂﬂ'l' and underlakes
o previde requisite assizlance 1o the Company lo take all
necessary action, for making any regulalery'statulory fings and
compliancas for the purpese of Buyback lo the extent required
under applicable laws or as directed by any régulatory or
statutory autharity in future.

14.6 To the bast knowiedge of the Company, as on the dale heraof,
thare is no statutary or regulatory approval required o implemeant
the Buyback other than as indicated above. If any stalutory
or regulatory approval becomes applicable subsequently, the
Buyback offer will b2 subject 1o such stafutory or regulatory
approvalis) and subject fo the obligations of the eligible
shareholders o oblain the consents and approvals necessary for
transfer of their Equity Shares 1o (he Company 25 el oul undes
paragraphs 14.2 and 14.3 above, the Company shall obiain such
statutary ar regulatory approvals, as may ba requined from time bo
tme, if any, for carnplation of the Company's obligations in relation
to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buybeck will be implemented by the Company by way of open
market purchases through the Ingian Stock Exchances wsing
theeir natlonwide trading terminals. Therefore, the requirement of
having coflection centers and bidding centers is not applicabls,

COMPLIANCE OFFICER AND INVESTOR SERVICE
CENTER

The Company has cesignaled the following as the Investos
Service Cantar for e Buyback:

A KFINTECH

KFin Technologies Limited

Selendum Tower B, Plol 31 & 32,

Financial Dislrict, Nanakramguda,
Sarifingampally Mandal, Hyderabad 800 032
Contact Person  : Shobha Anand

13.

16.
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Phone 2 1- A00-208-4001

Email : einward.ris(@kfintech.com
SEBI Repistration : INROQODO0221

Validity period  : Permanent Regisiration

16.2 In caes of any guery, the shareholders may contact the Registrar
& Share Transfer Agent on any day betwesn 10:00 am. and 5:00
p.m Indian Standard Time &t the aforementioned address except
Saturday, Sunday and Public holidays.

163 The Company has designated the following as the Complance

Officer for the Buyback:

Mame : A. G. 5 Manikantha

Deslignatlon : | Company Secrefary

Address : Infosys Limited, Mo. 44, Electronics City, Hosur

Road, Bengaluns, Kamataka 560 100, India
+81 B0 4118 7775
sharehuma-:@inmsrs.m

Tel :
Ermail id .

164 In case of any clarificalions or to addrass inveslor grievancs, the
Shareholdars may confact the Compliance Officar, frarm Maonday
ter Friday babegen 10:00 a.m. and 5:00 p.m. Indian Standard Tims
on all working days, at the above-mentioned address.

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appomied the fallowing ag Merchant Banker /
Manager o the BuyDack:

kotak’

investmend Barking

Kotak Mahindra Capital Company Limited

2VBRE, 151 Floor, Plot no, C-27, "G Block, Bandra Kurls Complex,
Bandra (Easty, Mumbal 400 051

Contact Person  © Ganesh Rane

Phang 5 +R1-22-4056 D12E

Fax §+H81-22-8713 2447

Email : project. infosy sbuyback2022@kotak.com
5EBEI Registration: INMOO0008704

Validity Period  : Permanent Registration

DIRECTORS" RESPONSIBILITY

As per Regulation 24(1){a) of the Buyback Regulations, the Board
of Directors of the Cormpany, In their capacity 23 directors, sccept
fusll @l finar| respansizality for all the informaticn contained in this
FPubsc Amnouncemnenl and for the information contained @ all
ather adverlisermants, circulars, brochures, publicity rmaterials
abe. which may be isued in relation to the Buyback and confirm
that this Public Announcament cantains trua, factual and mataral
information and does not confain amy misleading information.
This Public Announcement is issued under the authority of the
Buyback Committee in terms of the resolution dated December
5, 2022,

For and on behalf of the Board of Directors of Infosys Limited

17.

18.

Sl Sl Sl

Namckan M. Milekand  Salil Parekh AG.S, Manikantha

Chairrman Chief Execulive Ofcer  Company Sacratany
and Managing Direche

DIW: Q0041245 DiIM: 01876159 M. Mo 821818

Flace: Dethi Place ; Mumbai Place ; Bangaluru

Date :Decamber &, 2022

Forward-looking statements

The information hereln  includes certaln  “forward-looking
stalements.” These fﬂh\'ﬂl‘ﬂdmlﬁhg statements are based on the
Management's beliefs as well @5 on a number of assumptions
concarning future avenls made wsing information currently
available to the Management. Readers are cautioned not to put
undue reliance on such forward-looking statements, which are
not a guarantee of perfformance and are subject to a number of
uncertalnties and other factors, many of which are outside the
Company's control. Generally, these forward-looking statements
can be ldentified by the wze of forward-looking terminclogy
such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, 'intend’, 'wilF',
‘project’, ‘seek’, 'should' and similar expressions. All statements
ather than statements of historical fact are statements that could
be deamed forward-looking staterments, including, among other
things, the expected banefits and costs of the Buyback, including
the expected benefit to the Company’s members; the anticipated
timing of approvals relsting to the Buyback; the processes
and procedures to be undertaken to implement the Buyback;
the expected timing of the completion of the Buyback; and the
Company's future strategic and operational cash needs, operating
results and growth opportunities, These statements are sublect
to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially
from those implied by the forward-looking statements. Important
factors that may cause actual results or outcomaes to differ from
those implied by the forward-looking statements include, but are
not limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all, and those
discussed in the "Risk Factors"” sectlon in the Company's Annual
Report on Form 20-F for the year ended March 31, 2022,
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City, Hosur Road, Bengaluru,
Karnataka, 560 100, India.

INFOSYS LIMITED CIN: L85110KA1981PLC013115

Registered Office : No. 44, Electronics Email: investors@infosys.com

Contact: A.G.S. Manikantha,

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF INFOSYS
LIMITED (“THE COMPANY”), FOR THE BUYBACK OF EQUITY SHARES FROM THE
OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018.

This public announcement (‘Public Announcement’) is being
made in relation to the Buyback pursuant to the provisions of
Regulation 16(iv) of the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018, as amended (‘Buyback
Regulations”) and contains the disclosures, as specified in Schedule
IV thereunder.

Certain figures contained in this Public Announcement, including
financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points. In certain
instances, (i) the sum or percentage change of such numbers may
not conform exactly to the total figure given; and (ii) the sum of
the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row. Further,
certain numerical information in this Public Announcement has been
presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET
THROUGH THE STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback
Regulations

1.
11

1.2

1.3

1.4

3.1

3.2

4.1

4.2

DETAILS OF THE BUYBACK AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to
as the “Board”, which expression includes any committee duly
constituted by the Board to exercise its powers, and / or the powers
conferred by the Board resolution), at its meeting held on October
13, 2022, has, subject to the approval of the members of the
Company, by way of a special resolution (“Special Resolution”)
and subject to the approvals of such statutory, regulatory or
governmental authorities as may be required under applicable
laws, approved the proposal to buy back its own fully paid-up
Equity Shares of face value of ¥5/- each (‘Equity Shares”) from
the members of the Company (other than the promoters, promoter
group and persons in control of the Company) payable in cash,
for an amount aggregating up to ¥ 9,300 crore (Rupees Nine
Thousand Three Hundred Crore only) (“Maximum Buyback
Size”) at a price not exceeding ¥1,850/- (Rupees One Thousand
Eight Hundred and Fifty only) per Equity Share (“Maximum
Buyback Price”), through the open market route through the
stock exchanges, in accordance with the Companies Act, 2013, as
amended (‘the Companies Act’), the Companies (Share Capital
and Debentures) Rules, 2014, as amended, the Companies
(Management and Administration) Rules, 2014, as amended and
the Buyback Regulations (the transaction / process herein after
referred to as the “Buyback”).

The Maximum Buyback Size represents 14.84% and 13.31% of
the aggregate of the total paid-up share capital and free reserves
of the Company, based on the latest audited interim condensed
financial statements of the Company as at September 30, 2022
(on a standalone basis and consolidated basis, respectively) and
is within the 15% prescribed limit.

The Buyback will be implemented by the Company from its free
reserves in accordance with Regulation 4(ix) of the Buyback
Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations.

A copy of this Public Announcement will be made available on
the Company’s website (https://www.infosys.com/investors/
shareholder-services/buyback-2022.html) and is expected to be
available on the website of Securities and Exchange Board of
India (“SEBI”) (www.sebi.gov.in) and the Indian Stock Exchanges
(as defined below) during the Buyback period. The proposed
timetable for the Buyback is set out under Paragraph 3 of Part B
below.

The Board, at its meeting held on July 12, 2019, reviewed and
approved the capital allocation policy of the Company (“Capital
Allocation Policy”) after taking into consideration the strategic
and operational cash requirements of the Company in the medium
term.

i. The Board decided to return approximately 85% of the free
cash flow cumulatively over a five-year period through a
combination of semi-annual dividends and / or share buyback
and / or special dividends, subject to applicable laws and
requisite approvals, if any. Free cash flow is defined as net cash
provided by operating activities less capital expenditure as per
the Consolidated Statement of Cash Flows prepared under
the International Financial Reporting Standards as issued by
the International Accounting Standards Board. Dividend and
buyback include applicable taxes.

ii. In line with the above Capital Allocation Policy, and with an
objective of enhancing member returns, the Board, at its
meeting held on October 13, 2022, has approved the proposal
for recommending buyback of Equity Shares of Maximum
Buyback Size for an aggregate amount of up to ¥ 9,300 crore
(Rupees Nine Thousand Three Hundred Crore only).

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking
into account the strategic and operational cash needs in the
medium term and for returning surplus funds to the members in
an effective and efficient manner.

The Buyback is being undertaken for the following reasons:

i. The Buyback will help the Company to return surplus cash to its
members, in line with the Capital Allocation Policy;

ii. The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value; and

. The Buyback gives an option to the members of the Company,
either to sell their Equity Shares and receive cash or not to
sell their Equity Shares and get a resultant increase in their
percentage shareholding in the Company post the Buyback,
without additional investment.

MAXIMUM AMOUNT REQUIRED UNDER THE
BUYBACK AND ITS PERCENTAGE OF THE TOTAL
PAID-UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will
aggregate up to ¥ 9,300 crore (Rupees Nine Thousand Three
Hundred Crore only), being 14.84% and 13.31% of the aggregate
of the total paid-up share capital and free reserves of the
Company, which is less than 15% of the aggregate of the total
paid-up share capital and free reserves of the Company based
on the latest audited interim condensed financial statements of
the Company as at September 30, 2022 (on a standalone and
consolidated basis, respectively).

The Maximum Buyback Size does not include any expenses or
transaction costs incurred or to be incurred for the Buyback, such
as, brokerage, filing fees, advisory fees, intermediaries’ fees,
public announcement publication expenses, printing and dispatch
expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duty, etc. and other
incidental and related expenses.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK
PRICE AND OTHER DETAILS

The Equity Shares of the Company are proposed to be bought
back at a price not exceeding % 1,850/- (Rupees One Thousand
Eight Hundred and Fifty only) per Equity Share i.e. the Maximum
Buyback Price. The Maximum Buyback Price has been arrived
at after considering various factors including, but not limited to,
the trends in the volume weighted average market prices of
the Equity Shares on BSE Limited (“BSE”) and National Stock
Exchange of India Limited (‘NSE”) (collectively referred to as
“Indian Stock Exchanges”) where the Equity Shares are listed,
price earnings ratio, impact on other financial parameters and
the possible impact of the Buyback on the earnings per Equity
Share.

The Maximum Buyback Price represents:

i. Premium of 25.70% and 25.55% to the volume weighted
average market price of the Equity Shares on BSE and NSE,
respectively, during the three months period ending October
10, 2022, being the date of the intimation to the Indian Stock
Exchanges regarding the proposal of buyback considered
and approved at the board meeting held on October 13, 2022
(“Board Meeting”).

i. Premium of 30.70% and 30.73% to the volume weighted
average market price of the Equity Shares on BSE and NSE,
respectively, during the two weeks period ending October
10, 2022, being the date of the intimation to the Indian stock
exchanges regarding the proposal of buyback considered and
approved at the Board Meeting.

Premium of 26.48% over the closing price of the Equity Shares
on BSE as well as NSE as on October 10, 2022, being the
date of intimation to the Indian stock exchanges regarding the
proposal of buyback considered at the Board Meeting.

iii.

personnel of the Company as on the date of the Public
Announcement (i.e., December 5, 2022):

a. Immediately following the date of the board meeting held on
October 13, 2022 and the date of the members’ resolution for
approving the Buyback, there will be no grounds on which the
Company can be found unable to pay its debts.

b. As regards the Company’s prospects for the year immediately
following the date of the board meeting held on October 13, 2022

. . Sl. | Name Designation No. of Equity Shareholding
Website : www.infosys.com Company Secretary "
Tel: +91 80 4116 7775 No. . Shares Held Percentage (%)
Tel: +91 80 2852 0261 (Extn: 67775) Fax: +91 80 2852 0754 A. Directors
Fax: +91 80 2852 0362 E-mail: sharebuyback@infosys.com 1. Nandan M. Nilekani Non-Executive Chairman 40,783,162 0.97
2. Salil Parekh Chief Executive Officer and Managing Director 770,481 0.02
3. Kiran Mazumdar-Shaw | Lead Independent Director Nil Nil
4. D. Sundaram Independent Director Nil Nil
5. Michael Gibbs Independent Director Nil Nil
6. Uri Levine Independent Director Nil Nil
7. Bobby Parikh Independent Director 6,887 0.00
8. Chitra Nayak Independent Director Nil Nil
Total (A) 41,560,530 0.99
B. Key managerial personnel
4.3 Members are advised that the Buyback of the Equity Shares 9 Nilanian R Chief Fi 2l Off y gera’ p 55614 0,00
will be carried out through the Indian Stock Exchanges by the . flanjan OY et Financia icer J .
Company, in its sole discretion, based on, amongst other things, | 10- | A.G.S. Manikantha Company Secretary 11,020 0.00
the prevailing market prices of the Equity Shares, which may be 11. | Inderpreet Sawhney Group General Counsel and Chief Compliance Officer Nil Nil
below the Maximum Buyback Price. 12. [ Mohit Joshi President Nil Nil
5. MAXIMUM NUMBER OF EQUITY SHARES THAT THE 13. | Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Institute 79,369 0.00
COMPANY PROPOSES TO BUY BACK Total (B) 146,003 0.00
5.1 The indicative maximum number of Equity Shares at the Total A+B 41,706,533 0.99
Maximum Buyback Price and the Maximum Buyback Size bought g 4 The aggregate American Depositary Receipts (“ADRs”) held by the directors and key managerial personnel of the Company as on the date
back W?“'d be 50,270,270 Equity Shares (“Maximum Buyback of the Public Announcement (i.e., December 5, 2022):
Shares”), comprising approximately 1.19% of the total paid-up
equity share capital of the Company as of September 30, 2022 Sl. | Name Designation Number of ADRs Shareholding
(on a standalone basis). If the Equity Shares are bought back at No. held Percentage (%)
a price below the Maximum Buyback Price, the actual number of - -
Equity Shares bought back could exceed the Maximum Buyback ; Iad:;p‘:ee:jsawhney Srouz G(teneral Counsel and Chief Compliance Officer 3;;2; g'gg
Shares, but, will always be subject to the Maximum Buyback Size. : Tot II oshi resiaen 172’960 0-00
5.2 The Company shall utilize at least 50% of the amount earmarked ota . -
as the Maximum Buyback Size for the Buyback, i.e. ¥4,650 Note: Each ADR represents one underlying equity share.
crore (Rupees Four Thousand Six Hundred and Fifty Crore only) 8.5 The aggregate Restricted Stock Units (‘RSUs”) and Employee Stock Options (“‘Options”) held by directors and key managerial personnel of
(‘Minimum Buyback Size”). Based on the Minimum Buyback the Company as on the date of the Public Announcement (i.e., December 5, 2022):
Size and Maximum Buyback Price, the Company would purchase
a minimum of 25,135,135 Equity Shares. Sl. | Name Designation Type of stock | Unvested Vested but
No. incentive not exercised
6. COMPLIANCE WITH REGULATION 4 OF THE -
BUYBACK REGULATIONS 1 Salil Parekh Chief E: tive Offi d M A D'E:Ctotrs Equity RSU 384,064
In terms of the provisions of the Buyback Regulations, the offer for - Tatl i j\re 167 =xecufive TTicer and Managing Director quity S 3841064 -
Buyback through the open market route cannot be made for 15% otal (A) . 2 -
or more of the total paid-up equity capital and free reserves of the B. Key managerial personnel
Company, based on both standalone and consolidated financial 2. Nilanjan Roy Chief Financial Officer Equity RSUs 87,213 -
statements of the Company. 3. |[A.G.S. Manikantha Company Secretary Equity RSUs 7,152 -
As per the latest audited interim condensed balance sheet of 4. Inderpreet Sawhney Group General Counsel and Chief Compliance Officer ADR RSUs 126,358 -
the Company as at September 30, 2022, the total paid-up equity 5. [ Mohit Joshi President ADR RSUs 338,137 -
capital and free reserves are as follows: ADR Options N 169,126
Particulars Amount Amount 6. Krishnamurthy Shankar | Group Head — Human Resources and Infosys Leadership Equity RSUs 74,399 -
(Zin crore) (Zin crore) Institute Equity Options - 28,500
: : : Standalone | Consolidated Total (B) 633,259 197,626
Total paid-up equity capital (A) 2,104 2,099 Total A+B 1,017,323 197,626
Free reserves (B) 60,554 67,771
Aggregate of the total paid-up 62,658 69,870 9.  No Equity Shares of the Company have been purchased / sold by any promoter / promoter group, directors and key
equity capital and free reserves managerial personnel of the Company during the 12 months preceding the date of the Public Announcement (i.e., December
(A) + (B) 5, 2022), except for the following transactions:
15% of the total paid-up equity 9,399 10,480
capital and free reserves Sl. | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of minimum
Maximum amount permissible 9,399 No. shares purchased price (Z) | maximum price price (%) | price
for buyback under the or sold
Regulation 4(iv) of Buyback Promoter and promoter group
Regulations, i.e. lower of 15% of 1. Milan Shibulal (6,967,934) | Gift (given) Nil | January 28, 2022 Nil [ January 28, 2022
the total paid-up equity capital Manchanda
and free reserves of standalone 2. [Nikita Shibulal 6,967,934 | Gift (received) Nil | January 28, 2022 Nil | January 28, 2022
and consolidated financial Manchanda
statements -
Directors
Based on the above, the Maximum Buyback Size, is less than 3. Salil Parekh 206,940 | Exercise of RSUs 5.00 [ May 13, 2022 5.00 | May 13, 2022
15% of the total paid-up capital and free reserves of the Company, (89,021) | Sale 1,813.80 | March 9, 2022 1,544.60 | May 4, 2022
based on both standalone and consolidated financial statements  [4 | Bobby Parikh 82 | Purchase 1,743.88 | February 9, 2022 | 1,743.88 February 9, 2022
of the Company. (1,651) | Sale 1,581.38 | April 20, 2022 1,581.38 | April 20, 2022
7. METHOD TO BE ADOPTED FOR BUYBACK AS Key managerial personnel
REFERRED TO IN REGULATION 4(iv)}(b) AND [5  [Nilanjan Roy 34,900 | Exercise of RSUs 5.00 | July 24, 2022 5.00 | July 24, 2022
REGULATION 16 OF THE BUYBACK REGULATIONS (6,641) | Sale 1,517.20 [ May 17, 2022 1,515.55 | May 17, 2022
7.1 In terms of Regulation 40(1) of the Securities and Exchange 6. A.GS. 3,843 | Exercise of RSUs 5.00 [May 13, 2022 5.00 [ May 13, 2022
Board of India (Listing Obligations and Disclosure Requirements) Manikantha 500 | Exercise of RSUs allotted Nil [ March 9, 2022 Nil [ March 9, 2022
Regulations, 2015, as amended (‘LODR Regulations”), except pursuant to bonus issue
R T67350  eren s, 2072 | 1,735 6 | Feuany 4 202
the securities are held in dematerialized form with a depository. 7 g:sh:amunhy 29,325 Exerc!se of RSUs 5‘09 July 24, 2022 5'09 July 24, 2022
Accordingly, the Buyback is open to beneficial owners holding ankar 3,100 | Exercise of RSUs allotted Nil | May 10, 2022 Nil | May 10, 2022
Equity Shares in dematerialized form (‘Demat Shares”). The pursuant to bonus issue
promoters, promoter group, and the persons in control of the (11,264) | Sale 1,813.80 | March 9, 2022 1,550.00 | September 13, 2022
S:(;g:atgé ?SJL;%tkpSI:gLT:éi;r;ﬂlﬁeBé):)bniggh';/u\:vtirlller:oat‘sbffLg::i 9.1 No ADRs of the Company have been purchased / sold by directors and key managerial personnel of the Company during the 12 months
Equity Shares which are Iockeci-in or non-transferable, until the preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:
pendency of such lock-in or until the time such Equity Shares | | | Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
become transferable, as applicable. No. RSUs and Options price | maximum price price | minimum price
7.2 The Buyback will be implemented by the Company by way of open purchased or sold
mszet P“fﬁ,hases thhf°u,9h the '”d'ﬁ“HStOCK EX“ChaggeS’ byh?he 1. [Inderpreet 48,172 | Exercise of ADR RSUs 25.00 | May 13, 2022 25.00 | May 13, 2022
order matching mechanism except “all or none- order matching Sawhney 4,863 | Exercise of ADR RSUs allotted Nil | January 24, 2022 Nil [ January 24, 2022
system, as provided under the Buyback Regulations. )
' ) pursuant to bonus issue
7.3 :: fe'a;'c’“ to the B”beac"t“ ?emtat Sr:‘fslg the e’;et‘;“m? °kf (15,325) | Sale $23.93 | March 10, 2022 $19.19 | May 13, 2022
e order, issuance of contract note and delivery of the stoc - -
to the member and receipt of payment would be carried out by 27,783 | Exercise of ADR Options $15.80 | November 18, $15.80 | November 18,
X . N 2022 2022
the broker, appointed by the Company, in accordance with the - - - -
requirements of the Indian Stock Exchanges and SEBI. 27,783 | Exercise of ADR Olptlons allotted Nil | November 18, Nil | November 18,
pursuant to bonus issue 2022 2022
8. THE AGGREGATE SHAREHOLDING OF THE (55,566) | Sale $19.68 | November 18, $19.36 | November 18,
PROMOTERS AND PROMOTER GROUP, THE 2022 2022
DIRECTORS OF THEPROMOTERWHERE PROMOTER 5™ [\ionit Joshi 136,520 | Exercise of ADR RSUs %5.00 | May 13, 2022 %5.00 | May 13, 2022
IS A COMPANY, AND OF DIRECTORS AND KEY (137.124) | Sale $23.93 | March 10, 2022 $17.97 | September 14,
MANAGERIAL PERSONNEL OF THE COMPANY 2022
Details of the aggregate shareholding of the promoters and 16,713 | Exercise of ADR RSUs allotted Nil [ March 10, 2022 Nil | March 10, 2022
promoter group, the directors of the promoter where promoter pursuant to bonus issue
is a company, and of directors and key managerial personnel of 28,187 | Exercise of ADR Options $15.26 | September 14, $15.26 | September 14,
the Company as on the date of the Public Announcement (i.e., 2022 2022
December 5, 2022) is as below. 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil | September 14,
8.1 The aggregate shareholding of the promoters and promoter group pursuant to bonus issue 2022 2022
as on the date of the Public Announcement (i.e., December 5,
2022): 9.2 No RSUs and Options of the Company have been exercised by directors and key managerial personnel of the Company during the 12 months
preceding the date of the Public Announcement (i.e., December 5, 2022), except for the following transactions:
Sl Name No. of Equity | Shareholding
No. Shares Held Percentage Sl. [ Name Aggregate no. of | Nature of Transaction Maximum | Date of Minimum | Date of
(%) No. RSUs / Options price | maximum price [ minimum
A Promoters exercised price price
1. Sudha Gopalakrishnan 95.357.000 297 1. Salil Parekh 206,940 | Exercise of RSUs %5.00 May 13, 2022 %5.00 May 13, 2022
2. Rohan Murty 60.812.892 1.45 2. Nilanjan Roy 34,900 | Exercise of RSUs %5.00 | July 24, 2022 %5.00 | July 24, 2022
3 S. Gopalakrishnan 41 853,808 099 3. A.G.S. 3,843 | Exercise of RSUs ¥5.00 | May 13, 2022 %5.00 | May 13, 2022
4. Nandan M. Nilekani 40,783,162 0.97 Manikantha 500 Exercisg of RSUs allotted pursuant to Nil [ March 9, 2022 Nil [ March 9, 2022
5 |Akshata Murty 38,957,096 0.93 : Donus issue
5. Asha Dinesh 38,579,304 0.92 4. gg::r;z;nunhy 29,325 Exerc!se of RSUs ?5.09 July 24, 2022 ?5409 July 24, 2022
7 Sudha N. Murty 34.550 626 0.82 3,100 Eéﬁ;(;lsisesciRSUs allotted pursuant to Nil | May 10, 2022 Nil | May 10, 2022
g' S;’!g;"}‘("rie:::;swam 2;’333:25 8‘35 5 |Inderpreet 48172 | Exercise of ADR RSUs %5.00 | May 13, 2022 %5.00 | May 13, 2022
- h hibulal y — - Sawhney 4,863 | Exercise of ADR RSUs allotted Nil | January 24, Nil [ January 24,
10. | Shreyas Shibula 23,704,350 0.56 pursuant to bonus issue 2022 2022
1. |N.R. Narayana Murthy 16,645,638 0.40 27,783 | Exercise of ADR Options $15.80 | November 18, $15.80 | November 18,
12. Nihar Nilekani 12,677,752 0.30 2022 2022
13. | Janhavi Nilekani 8,589,721 0.20 27,783 | Exercise of ADR Options allotted Nil | November 18, Nil | November 18,
14. Deeksha Dinesh 7,646,684 0.18 pursuant to bonus issue 2022 2022
15. Divya Dinesh 7,646,684 0.18 6. Mohit Joshi 136,520 | Exercise of ADR RSUs %5.00 | May 13, 2022 ¥5.00 | May 13, 2022
16. S.D. Shibulal 5,814,733 0.14 16,713 | Exercise of ADR RSUs allotted Nil | March 10, Nil | March 10, 2022
17. | Kumari Shibulal 5,248,965 0.12 pursuant to bonus issue 2022
18. Meghana 4,834,928 0.11 28,187 | Exercise of ADR Options $15.26 | September 14, $15.26 | September 14,
Gopalakrishnan 2022 2022
19. Shruti Shibulal 2,737,538 0.07 28,187 | Exercise of ADR Options allotted Nil | September 14, Nil [ September 14,
Total (A) 513.255.563 12.20 pursuant to bonus issue 2022 2022
B.P
PR TP vy romoter 9'1‘;”;’36 55 535| 10. INTENTION OF THE PROMOTERS, PROMOTER as well as for the year immediately following the date of passing
. gurav ‘anc anda ] . GROUP AND PERSONS IN CONTROL OF THE of the members’ resolution approving the buyback and having
21. mnanhShlgulal 6,967,934 0.17 COMPANY TO TENDER THEIR EQUITY SHARES IN regard to the Bofird‘s iptentions _with respect to the management
anchanda THE BUYBACK: of the Company’s business during that year and to the amount
22. Nikita Shibulal 6,967,934 0.17 ) ) . ) and character of the financial resources, which will, in the Board’s
Manchanda In terms of Regulation 16(ii) of the Buyback Regulations, the view, be available to the Company during that year, the Company
23. | Bhairavi Madhusudhan 6,679,240 0.16 Buyback is being implemented by way of open market purchases will be able to meet its liabilities as and when they fall due and
Shibulal through the Indian Stock Exchanges and is not extended to will not be rendered insolvent within a period of one year from the
24 | Tanush Nilekani 3.356,017 0.08 the promoters, promoter group and persons in control of the date of the board meeting approving the buyback and also from
Chandra Company. the date of passing of the members’ resolution.
25 Shray Chandra 719,424 002 11.  The Company confirmsAtha_t there are no defaults subsistingA in c. In forming its opinion aforesaid, the Board has taken into
the repayment of deposits, interest payment thereon, redemption account the liabilities (including prospective and contingent
Total (B) 38,426,775 0.91 £ - h A ¢ ARt ) f
Total A+B 551.682.338 TXT] of debentures or interest payment thereon or redemption o liabilities) as if the Company were being wound up under
275 : preference shares or payment of dividend due to any member, or the provisions of the Companies Act, and the Insolvency and
8.2 The aggregate shareholding of the directors of the promoter, as ;ﬁgiiﬁfrr:sgzu:gﬁ gfg;ﬁﬁ”scggq'”;res‘t payable thereon to any Bankruptcy Code, 2016, as amended.
on the date of the Public Announcement (i.e., December 5, 2022), _ g company. o 13. REPORT ADDRESSED TO THE BOARD BY THE
where the promoter is a Company: 12. The_ Board has confirmed that it has made a full enquiry |nt9 ?he COMPANY’S AUDITORS ON THE PERMISSIBLE
The Company does not have any corporate promoter. ?hff:tl‘rs and prospects of the Company and has formed the opinion CAPITAL PAYMENT AND THE OPINION FORMED BY
8.3 The aggregate shareholding of the directors and key managerial ) THE DIRECTORS REGARDING INSOLVENCY

The text of the report dated October 13, 2022 received from
Deloitte Haskins & Sells LLP, the Statutory Auditors of the
Company, addressed to the Board of Directors of the Company
is reproduced below:
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To

REF: 1L/2022-23/32
AUDITOR’S REPORT

The Board of Directors,
Infosys Limited

No. 44, Infosys Avenue,
Hosur Road, Electronics City,
Bengaluru,

Karnataka — 560100

Dear Sir/Madam,

Re:

Statutory Auditor’s Report in respect of proposed buyback

of equity shares by Infosys Limited (the “Company”) in terms of
Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”)

1.

This Report is issued in accordance with the terms of our
engagement letter dated July 15, 2022.

The Board of Directors of the Company have approved a proposal
for buyback of equity shares by the Company (subject to the
approval of its shareholders) at its Meeting held on October 13,
2022 in pursuance of the provisions of Sections 68, 69 and 70
of the Companies Act, 2013, as amended (the “Act’) and the
Buyback Regulations.

We have been requested by the Management of the Company to
provide a report on the accompanying “Statement of Permissible
Capital Payment as at September 30, 2022” (“Annexure A”)
(hereinafter referred to as the “Statement”). This Statement has
been prepared by the Management of the Company, which we
have initialled for the purposes of identification only.

Management’s Responsibility

4,

The preparation of the Statement in accordance with Section
68(2)(c) of the Act, the proviso to Regulation 4(iv) of the Buyback
Regulations and the compliance with the Buyback Regulations, is
the responsibility of the management of the Company, including the
computation of the amount of the permissible capital payment, the
preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal controls relevant
to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Buyback Regulations, it is our
responsibility to provide a reasonable assurance that:

i. we have inquired into the state of affairs of the Company in relation
to the audited interim condensed standalone and consolidated
financial statements as at and for the three months and six months
ended September 30, 2022;

. the amount of permissible capital payment as stated in Annexure
A, has been properly determined considering the audited interim
condensed standalone and consolidated financial statements
as at September 30, 2022 in accordance with Section 68(2)(c)
of the Act and the proviso to Regulation 4(iv) of the Buyback
Regulations; and

the Board of Directors of the Company, in their Meeting held on
October 13, 2022 have formed the opinion as specified in Clause
(x) of Schedule | to the Buyback Regulations, on reasonable
grounds and that the Company will not, having regard to its state
of affairs, be rendered insolvent within a period of one year from
the date of passing the board resolution dated October 13, 2022
as well as for a period of one year immediately following the
date of passing of the shareholders’ resolution with regard to the
proposed buyback.

The interim condensed standalone and consolidated financial
statements referred to in paragraph 5 above, have been audited
by us, on which we have issued an unmodified audit opinion in
our report dated October 13, 2022. We conducted our audit of
the interim condensed standalone and consolidated financial
statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

We conducted our examination of the Statementin accordance with
the Guidance Note on Audit Reports and Certificates for Special
Purposes (Revised 2016), issued by the Institute of Chartered
Accountants of India (the “Guidance Note”) and Standards on
Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this certificate. The Guidance Note
requires that we comply with the ethical requirements of the Code
of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information,
and Other Assurance and Related Services Engagements.

Opinion

9.

Based on inquiries conducted and our examination as above, we
report that:

i. We have inquired into the state of affairs of the Company in
relation to its audited interim condensed standalone and
consolidated financial statements as at and for the three
months and six months ended September 30, 2022, which
have been approved by the Board of Directors of the Company
on October 13, 2022.

i. The amount of permissible capital payment towards the
proposed buy back of equity shares as computed in the
Statement attached herewith, as Annexure A, in our view has
been properly determined in accordance with the provisions
of Section 68 (2)(c) of the Act and the proviso to Regulation
4(iv) of the Buyback Regulations. The amounts of share capital
and free reserves have been extracted from the audited interim
condensed standalone and consolidated financial statements
of the Company as at and for the three and six months ended
September 30, 2022.

. The Board of Directors of the Company, at their meeting held
on October 13, 2022 have formed their opinion as specified
in clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds and that the Company having regard to
its state of affairs, will not be rendered insolvent within a period
of one year from the date of passing the Board Resolution
dated October 13, 2022 as well as for a period of one year
immediately following the date of passing of the shareholders’
resolution with regard to the proposed buyback.

Restriction on Use

10.

This report has been issued at the request of the Company solely
for use of the Company (i) in connection with the proposed buyback
of equity shares of the Company as mentioned in paragraph 2
above, (ii) to enable the Board of Directors of the Company to
include in the explanatory statement to the notice for the special
resolution, public announcement, and other documents pertaining
to buyback to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, and any other regulatory
authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depository Limited
and (i) can be shared with the Merchant Bankers in connection
with the proposed buyback of equity shares of the Company for
onward submission to relevant authorities in pursuance to the
provisions of Sections 68 and other applicable provisions of the
Act and the Buyback Regulations, and may not be suitable for
any other purpose. This report should not be used for any other
purpose without our prior written consent. Accordingly, we do not
accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366WW/W-100018)

Sd/-

Sanjiv V. Pilgaonkar

Partner

(Membership No.039826)
UDIN: 22039826AZPCJA2671

Place: Bengaluru
Date: October 13, 2022

Annexure A - Statement of Permissible Capital Payment

Computation of amount of permissible capital payment towards buyback of
equity shares in accordance with Section 68(2)(c) of the Companies Act,
2013 (“the Act’), and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (the “Buyback Regulations”), as amended,

based

on audited interim condensed standalone and consolidated

financial statements as at and for the three months and six months ended
September 30, 2022.

Particulars Amount Amount
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
Paid up equity capital as at 2,104 2,099
September 30, 2022 (A)
Free Reserves as at September
30, 2022:
- Retained earnings* 60,203 66,338
- Securities Premium 341 371

Particulars Amount Amount
(Rs. in crore) | (Rs. in crore)
Standalone | Consolidated
- General reserve 10 1,062
Total free reserves (B) 60,554 67,771
Total paid up equity capital and 62,658 69,870
free reserves (A+B)
(i) Maximum amount permissible 15,665
for buyback under Section 68
of the Act, i.e. lower of 25% of
the total paid up capital and
free reserves of standalone and
consolidated financial statements
(il) Maximum amount permissible 9,399
for buyback under the proviso to
Regulation 4(iv) of the Buyback
Regulations, i.e. lower of 15%
of the total paid up capital and
free reserves of standalone and
consolidated financial statements
Maximum amount permissible for 9,399
buyback:- lower of (i) and (i)

includes re-measurement loss on defined benefit plan of Rs. 187 crores and
Rs. 200 crores on a standalone and consolidated basis, respectively.

For and on behalf of Board of Directors of Infosys Limited

Sd/-

Nilanjan Roy

Chief Financial Officer

Date: October 13, 2022

14. GENERAL OBLIGATIONS OF THE COMPANY AS PER
THE PROVISIONS OF THE BUYBACK REGULATIONS
AND THE COMPANIES ACT

Subject to applicable law, the Company will not issue any Equity
Shares or other specified securities including by way of bonus,
till the expiry of the Buyback Period except in discharge of its
subsisting obligations;

Subject to applicable law, the Company will not raise further
capital for a period of one year from the expiry of the Buyback
Period, except in discharge of its subsisting obligations;

The Company will not make any further issue of the same kind
of shares or other securities including allotment of new shares
under Section 62(1)(a) or other specified securities within a period
of six months after the completion of the Buyback except by way
of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares
or debentures into Equity Shares;

The special resolution approving the Buyback will be valid for a
maximum period of one year from the date of passing of the said
special resolution (or such extended period as may be permitted
under the Act or the Buyback Regulations or by the appropriate
authorities). The proposed timetable for the Buyback is given in
Section 3 of Part B;

The Equity Shares bought back by the Company will be
compulsorily cancelled and will not be held for re-issuance;
Subject to applicable law, the Company shall not withdraw the

Buyback after the public announcement for the Buyback is made;
and

14.

-

14.2

14.3

14.4

14.5

14.6

14.7 The Company shall not buyback the locked-in Equity Shares and
non-transferable Equity Shares till the pendency of the lock-in or

until the Equity Shares become transferable.

All the material documents referred to in the Public Announcement,
such as the Memorandum and Articles of Association of the
Company, relevant Board resolution for the Buyback, the
Auditors Report dated October 13, 2022 and the audited interim
condensed financial statements of the Company as on September
30, 2022 are available for electronic inspection without any fee
by the members of the Company. The Memorandum and Articles
of Association and the audited interim condensed financial
statements of the Company as on September 30, 2022, are also
available on the Company’s website at https://www.infosys.com/
investors/.

INFORMATION ABOUT ACCEPTANCE OF EQUITY
SHARES IN THE BUYBACK TO THE SHAREHOLDERS
OF THE COMPANY

Pursuant to the circular no. 20210319-1 dated March 19, 2021
issued by BSE and circular ref. no. 10/2021 (download ref. no.
NSE/ISC/48147) dated April 30, 2021 issued by NSE, the Indian
Stock Exchanges are required to identify the counterparty to the
trade executed by the Company under the Buyback using the
unique client code provided to the Company on a daily basis. Post
such identification, the Indian Stock Exchanges shall send SMS
and email to such shareholders whose sell order gets matched
with that of the Company on a daily basis informing them about
their sell orders matched against buyback orders of the Company
on the exchange trading platform together with the relevant details
such as quantity and price of the Equity Shares that are bought
back.

Shareholders are requested to ensure (via their broker) that their
correct and valid mobile numbers and email IDs are updated in the
unique client code database of the Indian Stock Exchanges.

For more information on the process of identification and
circulation of the relevant information to the shareholders whose
Equity Shares get accepted under the Buyback, please refer to
BSE circular no. 20210319-1 dated March 19, 2021 and NSE
circular ref. no. 10/2021 (download ref. no. NSE/ISC/48147) dated
April 30, 2021.

The Company will be discharging the tax on buyback of shares
at the applicable rate in accordance with the provisions of the
Income Tax Act read with the rules thereunder.

15.

15.

o

15.2

15.3

15.4

Part B - Disclosures in accordance with Schedule IV of the
Buyback Regulations.

1. DATE OF BOARD AND SHAREHOLDERS’
APPROVALS

The Board approval for the Buyback was granted on October 13,
2022 and the shareholders’ approval for the Buyback was received
on December 2, 2022, the results of which were announced on
December 3, 2022.

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY
SHARES PROPOSED TO BE BOUGHT BACK,
SOURCES OF FUNDS, AND COST OF FINANCING
THE BUYBACK

The indicative maximum number of Equity Shares at the Maximum
Buyback Price and the Maximum Buyback Size bought back
would be 50,270,270 Equity Shares, comprising approximately
1.19% of the paid-up equity share capital of the Company as of
September 30, 2022 (on a standalone basis). If the Equity Shares
are bought back at a price below the Maximum Buyback Price,
the actual number of Equity Shares bought back could exceed
the Maximum Buyback Shares, but will always be subject to the
Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the amount
earmarked as the Maximum Buyback Size for the Buyback i.e.
¥ 4,650 crore (Rupees Four Thousand Six Hundred and Fifty
crore only) and based on the Minimum Buyback Size and the
Maximum Buyback Price, the Company will purchase a minimum
of 25,135,135 Equity Shares.

The funds for the implementation of the Buyback will be sourced
out of the free reserves of the Company or such other source, as
may be permitted by the Buyback Regulations or the Companies
Act.

Borrowed funds from banks and financial institutions will not be
used for the Buyback.
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2.5 As mentioned in Paragraph 3.1 of Part A above, in continuation
of the Company’s efforts to effectively utilize the surplus cash, it
is proposed to Buyback 14.84% and 13.31% of the aggregate of
the total paid-up share capital and free reserves of the Company
based on the latest audited interim condensed financial statements
of the Company as at September 30, 2022 (on a standalone and
consolidated basis, respectively) from the open market through
the Indian Stock Exchanges.

3. PROPOSED TIMETABLE FOR THE BUYBACK

Activity Date
Date of December 7, 2022
commencement

of the Buyback
Acceptance of
Equity Shares
accepted in
dematerialized
mode
Extinguishment
of Equity Shares

Upon the relevant payout by the Indian Stock
Exchanges.

Equity Shares bought back will be extinguished

in the manner specified in the Securities and
Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the by-laws framed thereunder. The Company
shall ensure that all the Equity Shares bought
back are extinguished within 7 (seven) days of the
expiry of the Buyback period.

Last date for the
Buyback

Earlier of:

(a) June 6, 2023 (that is 6 months from the date of
the opening of the Buyback); or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined
by the Board (including a committee thereof,
constituted by the Board or persons nominated
by the Board / committee to exercise its
powers, and / or the powers conferred by the
Board resolution in relation to the Buyback),
after giving notice of such earlier closure,
subject to the Company having deployed an
amount equivalent to the Minimum Buyback
Size (even if the Maximum Buyback Size has
not been reached or the Maximum Buyback
Shares have not been bought back), however,
that all payment obligations relating to the
Buyback shall be completed before the last
date for the Buyback.

4.

4.1

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

4.1

4.12

4.13

4.14

4.15

PROCESS AND METHODOLOGY TO BE ADOPTED
FOR THE BUYBACK

In terms of Regulation 40(1) of the LODR Regulations, except
in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless
the securities are held in dematerialized form with a depository.
Accordingly, the Buyback is open to beneficial owners holding
Demat Shares. The promoters, promoter group, and the
persons in control of the Company shall not participate in the
Buyback. Shareholders holding Equity Shares in physical form
can participate in the Buyback after such Equity Shares are
dematerialized by approaching a depository participant.

Further, as required under the Companies Act and Buyback
Regulations, the Company will not purchase Equity Shares which
are partly paid-up, Equity Shares with call-in-arrears, locked-in
Equity Shares or non-transferable Equity Shares in the Buyback,
until they become fully paid-up, or until the pendency of the lock-
in, or until the Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of
open market purchases through the Indian Stock Exchanges,
through the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of
the order, issuance of contract note and delivery of the stock
to the member and receipt of payment would be carried out by
the broker, appointed by the Company, in accordance with the
requirements of the Indian Stock Exchanges and SEBI.

For the implementation of the Buyback, the Company has
appointed Kotak Securities Limited as the registered broker
(“Company’s Broker”) through whom the purchases and
settlements on account of the Buyback would be made by the
Company.

The contact details of the Company’s Broker are as follows:

kotak’

Kotak Securities

Kotak Securities Limited

27BKC, Plot No. C-27, “G” Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Contact Person : Mr. Ritesh Shah

Phone : 1-800-209-9191
Email : service.securities@kotak.com
Website : www.kotaksecurities.com

SEBI Registration No.:

NSE SEBI Registration No.: INZ000200137;
BSE SEBI Registration No.: INZ000200137
CIN: U99999MH1994PLC134051

The Equity Shares are traded in compulsory dematerialized mode
under the trading code(s) 500209 (INFY) at BSE and INFY at
NSE. The ISIN of the Company is INEO09A01021. The American
Depositary Shares (“ADSs”) are traded on the New York Stock
Exchange (“NYSE”) under the symbol ‘INFY’. ADS holders may
convert their ADS into Equity Shares, and, subsequently, opt to
sell such Equity Shares on the Indian Stock Exchanges during the
Buyback period.

The Company, shall, in accordance with the applicable
laws commencing on December 7, 2022 (i.e. the date of
commencement of the Buyback), place “buy” orders on BSE and
/ or NSE on the normal trading segment to Buyback the Equity
Shares through the Company’s Broker in such quantity and at
such price not exceeding the Maximum Buyback Price, as it may
deem fit, depending upon the prevailing market price of the Equity
Shares on the Indian Stock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of
the Company as a purchaser would be available to the market
participants of the Indian Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners
holding Demat Shares who desire to sell their Equity Shares in
the Buyback, would have to do so through their stock broker, who
is a registered member of either of the Indian Stock Exchanges
by indicating to their broker the details of the Equity Shares they
intend to sell whenever the Company has placed a “buy” order
for Buyback of the Equity Shares. The Company shall place a
“buy” order for Buyback of Demat Shares, by indicating to the
Company'’s Broker, the number of Equity Shares it intends to buy
and the trade would be executed at the price at which the order
matches the price tendered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The
execution of the order, issuance of contract note and delivery of
the stock to the member and receipt of payment would be carried
out by the Company’s Broker in accordance with the requirements
of the Indian Stock Exchanges and SEBI. Orders for Equity Shares
can be placed on the trading days of the Indian Stock Exchanges.

It may be noted that a uniform price would not be paid to all the
shareholders pursuant to the Buyback and that the same would
depend on the price at which the trade with that shareholder was
executed.

Procedure for Buyback of Physical Shares: As per the proviso
to Regulation 40(1) of the LODR Regulations, read with SEBI’s
press release no. 12/2019 dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed unless
the securities are held in the dematerialized form with a depository
(‘LODR Amendment”). Accordingly, the Company shall not
accept the Equity Shares tendered under the buyback unless such
Equity Shares are in dematerialized form.

Accordingly, all eligible shareholders of the Company
holding Equity Shares in physical form and desirous of
tendering their Equity Shares in the buyback are advised
to approach the concerned depository participant to have
their Equity Shares dematerialized. In case any eligible
shareholder has submitted Equity Shares in physical form for
dematerialization, such shareholders should ensure that the
process of dematerialization is completed well in time so that
they can participate in the Buyback before buyback closing
date.

Shareholders are requested to get in touch with the Merchant
Banker of the Buyback or the Company’s Broker or the Registrar
and Share Transfer Agent of the Company to clarify any doubts in
the process.

Subject to the Company purchasing Equity Shares for an amount
equivalent to the Minimum Buyback Size, nothing contained
herein shall create any obligation on the part of the Company or
the Board to buy back any Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached,
and / or impair any power of the Company or the Board to
terminate any process in relation to the Buyback, to the extent
permissible by law. If the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, the amount
held in the Escrow Account up to a maximum of 2.5% (two decimal
five percent) of the Maximum Buyback Size, shall be liable to be
forfeited and deposited in the Investor Protection and Education
Fund of SEBI, or as directed by SEBI in accordance with the
Buyback Regulations.

The Company shall submit the information regarding the Equity
Shares bought back by it, to the Indian Stock Exchanges on a
daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity
Shares bought back by it on its website at, https://www.infosys.
com/investors/shareholder-services/buyback-2022.html on a daily
basis.

Eligible sellers who intend to participate in the Buyback should
consult their respective tax advisors before participating in the
Buyback.

ADS holders may convert their ADS into Equity Shares, and,
subsequently, opt to sell such Equity Shares on the Indian Stock
Exchanges during the buyback period.

METHOD OF SETTLEMENT

The Company will pay consideration for the Buyback to the
Company’s Broker on or before every pay-in date for each
settlement, as applicable to the respective Indian Stock
Exchanges where the transaction is executed. The Company
has opened a depository account styled ‘Infosys Limited’ with
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5.3

6.2

Kotak Securities Limited (“‘Buyback Demat Account’). Demat
Shares bought back by the Company will be transferred into the
Buyback Demat Account by the Company’s Broker, on receipt
of such Demat Shares and after completion of the clearing and
settlement obligations of the Indian Stock Exchanges. Beneficial
owners holding Demat Shares would be required to transfer the
number of such Demat Shares sold to the Company pursuant to
the Buyback, in favour of their stock broker through whom the
trade was executed, by tendering the delivery instruction slip to
their respective depository participant (‘DP”) for debiting their
beneficiary account maintained with the DP and crediting the
same to the broker’s pool account as per procedure applicable
to normal secondary market transactions. The beneficial owners
would also be required to provide to the Company’s Broker, copies
of all statutory consents and approvals required to be obtained by
them for the transfer of their Equity Shares to the Company as
referred to in Paragraph 14 of Part B.

Extinguishment of Shares: The Shares bought back by the
Company shall be extinguished in the manner specified in
the Securities and Exchange Board of India (Depository and
Participants) Regulations, 2018, as amended and its by-laws,
in the manner specified in the Buyback Regulations and the
Companies Act. The Equity Shares lying in credit in the Buyback
Demat Account will be extinguished within 7 (seven) days of the
expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company
shall be paid only by way of cash.

BRIEF INFORMATION ABOUT THE COMPANY
History of the Company

(i) Infosys was incorporated on July 2, 1981 in Pune, Maharashtra,
India, as Infosys Consultants Private Limited, a private limited
company under the Indian Companies Act, 1956. The Company
name was changed to Infosys Technologies Private Limited in
April 1992 and to Infosys Technologies Limited in June 1992,
when it became a public limited company. In June 2011, the
Company changed its name from Infosys Technologies Limited
to Infosys Limited. The Company made an initial public offering
of Equity Shares in India in February 1993 and were listed on
stock exchanges in India in June 1993. The Company completed
its initial public offering of ADSs in the United States in 1999. In
August 2003, June 2005 and November 2006, the Company
completed sponsored secondary offerings of ADSs in the United
States on behalf of its shareholders. Each of the 2005 and 2006
sponsored secondary offerings also included a Public Offering
Without Listing, or POWL in Japan. In 2008, the Company was
selected as an original component member of ‘The Global Dow’, a
world-wide stock index made up of 150 leading blue-chip stocks.
Following the voluntary delisting from the NASDAQ Global Select
Market on December 11, 2012, the Company began trading of its
ADSs on NYSE on December 12, 2012, under the ticker symbol
INFY. On February 20, 2013, the Company also listed its ADSs on
the Euronext London and Paris (previously called NYSE Euronext
London and Paris) markets, under the ticker symbol INFY. The
Company was inducted into the Dow Jones Sustainability Indices
in fiscal 2018.

Infosys voluntarily delisted its ADSs from Euronext Paris and
London on July 5, 2018. The primary reason for voluntary delisting
from Euronext Paris and London was the low average daily trading
volume of Infosys ADSs on these exchanges, which was not
commensurate with the related administrative expenses. Infosys
ADSs continue to be listed on the NYSE under the symbol “INFY”
and investors continue to trade their ADSs on the NYSE.

Overview of the Company

(i) Infosys is a leading provider of consulting, technology,
outsourcing and next-generation digital services enabling
clients in 54 countries to create and execute strategies for their
digital transformation. The Company’s brand is built around the
premise that its four decades of experience in managing the
systems and workings of global enterprises uniquely positions
it to help them steer through their digital transformation with
our Digital Navigation Framework. The Company enables
enterprises with an Al-powered Core. It empowers the business
with agile digital at scale to deliver unprecedented levels of
performance and customer delight. The Company’s Always-on
Learning foundation drives its continuous improvement through
building and transferring digital skills, expertise and ideas
from its innovation ecosystem. The Company’s localization
investments in talent and digital centers help accelerate the
business transformation agenda. In this way, it helps businesses
continuously evolve into responsive Live Enterprises.

(i) The Company’s solutions have been primarily classified as
Digital and Core.

Digital:

+ Experience * Innovate

+ Accelerate

« Insight
» Assure

Core:

+ Application management
services

+ Proprietary application
development services

+ Independent validation

« Infrastructure management
services

« Traditional enterprise
application implementation

« Support and integration

solutions services
+ Product engineering and « Business process management
management

We have also built Infosys Cobalt, a set of services, solutions, and
platforms for enterprises to accelerate their cloud journey.

Our Key Products & Platforms include:

+ Infosys Finacle® -« Infosys Equinox
* Infosys McCamish « Wingspan® + Panaya®

+ Infosys CyberNext < Infosys Cortex + Edge Verve

« Infosys Meridian ~ « Stater Mortgage Servicing Platform

+ Infosys Helix « Infosys Live Enterprise Application Suite

FINANCIAL INFORMATION ABOUT THE COMPANY

The brief audited financial information of the Company, as
extracted from the audited interim condensed financial statements
as at, and for the six months ended September 30, 2022 and
audited financial statements for the last three financial years
ended, March 31, 2022, March 31, 2021 and March 31, 2020 is
provided below:

« Infosys Applied Al

(i) Based on audited interim condensed standalone financial
statements under Ind AS for the six months ended September
30, 2022, and audited standalone financial statements for the
years ended March 31, 2022 and March 31, 2021 and March
31, 2020.

Excerpts from the Statement of Profit and Loss

(% crore)
Period September March March March
ending 30,2022 | 31,2022 | 31,2021 | 31,2020
Period 6 Months 12 12 12
Months | Months| Months
Revenue from 61,094 103,940 85,912 79,047
operations
Other Income, net 1,916 3,224 2,467 2,700
Total Income 63,010 107,164 88,379 81,747
Total expenses 46,220 76,112 61,455 59,012
excluding interest,
depreciation & tax
Finance cost 73 128 126 114
Depreciation and 1,326 2,429 2,321 2,144
amortization
Profit before tax 15,391 28,495 24,477 20,477
Provision for tax 4,237 7,260 6,429 4,934
(incl. deferred tax)
Profit after tax 11,154 21,235 18,048 15,543
Other (352) (48) 191 (234)
comprehensive
income / (loss),
net of tax
Total 10,802 21,187 18,239 15,309
comprehensive
income
Excerpts from the Balance Sheet and key financial ratios
(% crore, except per share data)
As on September March March March
30, 2022 | 31,2022 | 31,2021 | 31,2020
Equity share capital 2,104 2,103 2,130 2,129
Reserves and 71,568 67,203 69,401 60,105
surplus @
Net worth/ 73,672 69,306 71,531 62,234
Shareholders
equity®
Total debt NIL NIL NIL NIL
Key financial ratios
Earnings per share 26.51 50.27 42.37 36.34
(%) (Basic) ¥©

Contd...
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As on September March March March As on September | March | March | March
30, 2022 | 31,2022 | 31,2021 | 31, 2020 30, 2022 31, 31, 31,
Book value per 175.08| 164.75| 167.89| 146.12 2022 | 2021| 2020
share (%)® Return on net worth 30.52 29.15 27.29 25.45
Debt-equity ratio” NA NA NA NA| [(%)®
Return on net worth 32.13 30.16 26.98 24.88| Notes:
(%)(8) 1. Finance cost is on account of adoption of Ind AS 16, “Leases”.
2. Represents other equity which includes Reserves and surplus, and Other
Note_s: ) ) . ; comprehensive income.
1. Finance cost is on account of adoption of Ind AS 16, “Leases”. 3. “Net Worth” is total equity attributable to equity holders of the Company.
2. Represents other equity which includes Reserves and surplus, and Other 4. Eamings per share = Profit attributable to the owners of the Company / Weighted
compr eherzs_/ve income. ) ) average number of Equity Shares for the period.
3. “Net worth” is total equity attributable to equity holders of the Company. 5. Book value per share = Net worth / Number of equity shares at the end of the
4. Earnings per sha_re = Profit after tax / Weighted average number of equity period.
shares for the period. 6. Earnings per share figures are not annualized figures and are computed for the
5. Book value per share = Net worth / Number of equity shares at the end of the particular period only.
period. 7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt-
6. Earnings per share figures are not annualized figures and are computed for the equity ratio is not applicable as the Company has no borrowings.
particular period only. » ) 8. Return on net worth = Profit attributable to the owners of the Company / Average
7. Debt-equity ratio = Total debt divided by net worth at the end of the period. Debt- net worth. Numbers for six months ended September 30, 2022 is computed as
equity ratio is not applicable as the Company has no borrowings. ) profit after tax for the last 12 months ending September 30, 2022 divided by
8. Return on net worth = Profit after tax/ Average net worth. Numbers for six average net worth (average of September 30, 2021 and September 30, 2022).
months ended September 30, 2022 is computed as profit after tax for the last 12
months ending September 30, 2022 divided by average net worth (average of 8. DETAILS OF ESCROW AGENT
September 30, 2021 and September 30, 2022). 8.1 In accordance with Regulation 20 of the Buyback Regulations,
(i) Based on audited interim condensed consolidated financial an escrow agreement dated November 30, 2022 (“Escrow
statements under Ind AS for the six months ended September 30, Agreement’) has been entered into amongst the Company,
2022, and audited consolidated financial statements for the years the Manager to the Buyback and Kotak Mahindra Bank Limited
ended March 31, 2022, March 31, 2021 and March 31, 2020. (“Escrow Agent”). The Escrow Agent has its registered office at
Excerpts from the Statement of Profit and Loss 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra (East),
Mumbai 400051.
(% crore)
In terms of the Escrow Agreement, the Company has opened
Period ending September | March | March | March an escrow account in the name and style ‘Infosys Ltd Buyback
30, 2022 31, 31, 31, - Escrow Account’ bearing the account number 5345914630
2022 2021 2020 with the Escrow Agent. In accordance with Regulation 20 of
Revenue from 71,008 121,641 100,472| 90,791 the Buyback Regulations, the Company has deposited a sum
operations equivalent to 2.5% (two decimal five percent) of the Maximum
Other income, net 1,260 2.295 2.201 2.803 Buyback SA|ze in t.he Escrow Account and arranged for a ban
- guarantee issued in favor of the Manager to the Buyback, which
Total income 72,268 | 123,936 | 102,673 | 93,594 together with the cash deposited in the Escrow Account makes
Total expenses 54,2431 90,150 72,583 | 68,524 up the requisite escrow amount under the Buyback Regulations.
excludlvngv interest, In accordance with the Buyback Regulations, the Manager to the
depreciation and tax Buyback has been empowered to operate the Escrow Account
Finance cost® 121 200 195 170 and the bank guarantee. Further, such bank guarantee is valid (i)
Depreciation and 1,979 3,476 3,267 2,893 for a period of 30 days after the expiry of the Buyback period, or
amortization (ii) till the completion of all obligations of the Company under the
Profit before tax 15,025 | 30,110| 26,628| 22,007 Buyback Regulations, whichever is later.
Provision for tax (incl. 4,537 7,964 7,205 5,368 8.2 If the Company is unable to complete Buyback equivalent to
deferred tax) Minimum Buyback Size, the amount held in the Escrow Account up
Profit after tax 11.388| 22.146| 19423| 16639 toa maximym of 2.5% (pwo decimal fiye pgrcent) of the Maximum
oth hensi 332 182 306 151 Buyback Size, shall be liable for forfeiture in accordance with the
Dther comprenensive (832) Buyback Regulations.
income / (loss), net ] ) )
of tax 8.3 The balance lying to the credit of the Escrow Account will be
Total comprehensive 11.056 | 22.328| 19.729| 16.790 released to thg Company on complet!on of all obligations and in
income accordance with the Buyback Regulations.
Profit after tax 9. FIRM FINANCING ARRANGEMENTS
attributable to: 9.1 The Company, duly authorized by its buyback committee, as
Owners of the Company 11,381 | 22,110 19,351| 16,594 constituted by the Board (“Buyback Committee”), has identified
Non-controlling interests 7 36 72 45 and earmarked funds for the purpose of fulfilment of the
Total comprehensive obligations of the Company under the Buyback. Such earmarked
income attributable to: funds, togem:rvgth Lunissprowded for escrow arrangements, are
Owners of the Company 11,054 | 22,293| 19,651| 16,732 I excess of the buyback Size. A
Non-controliing interests 2 35 78 58 9.2 Based on the resplunqn of the Buyback Committee dated
December 3, 2022 in this regard, and other facts / documents,
Excerpts from the Balance Sheet and key financial ratios Deloitte Haskins & Sells LLP, Chartered Accountants, Statutory
(Z crore, except per share data) auditors of the Company (Membership Number 110128, Firm
’ ptp Registration number 117366W/W-100018, having its office at
As on September | March | March | March Prestige Trade Tower, Level 19, 46, Palace Road, High Grounds,
30, 2022 31, 31, 31, Bengaluru — 560 001, Karnataka, India, Telephone number +91 80
2022 2021 2020 6h1 88 6000, FaRxEr';ur;rlit/)er +91 8/0 6;88 SO%O), ha\t;e certified, VLde
- - their report - . 1L/2022-23/53 dated, December 3, 2022 that
Equity share capital 2,099 2,098 2,124 2,122 the Company has made firm financing arrangements for fulfilling
Reserves and surplus® 77,882 | 73,252| 74,227 | 63,328 the obligations under the Buyback.
gﬁt wc':rt:z o 79,981 75350| 76,351| 65450| g3 TheManager to the Buyback, having regard to the above, confirm
areholders equity that firm arrangements for fulfilling the obligations under the
Total debt NIL NIL NIL NIL Buyback are in place.
Key financial ratios 10. LISTING DETAILS AND STOCK MARKET DATA
Earnings per share (%) 2713 52.52 45.61 38.97 ) ,
(Basic)“® 10.1 The Equity Shares of the Company are listed on BSE and NSE.
Book value per share 190661 179701 179.85| 15434 Further, the ADSs of the Company are listed on the NYSE.
(®)© 10.2 The high, low and average market prices of the Equity Shares for
Debt-equity ratio® NA NA NA NA the precegiing three years and the monthly high, low and average
market prices of the Equity Shares for the six months preceding
the date of this Public Announcement and their corresponding
volumes on BSE and the NSE are as follows
BSE
Twelve months High” (%) | Date of High No. of Low* (¥) | Date of low No. of Average Total
period ended Equity Equity | price@ (%) volume
Shares Shares traded in
traded on traded on the period
that date that date
March 31, 2020 847.40 | September 6, 2019 145,166 511.10 [ March 19, 2020 2,113,081 741.88| 128,544,321
March 31, 2021 1,406.25 | March 16, 2021 266,475 582.35 | April 3, 2020 327,035 1,016.15 | 127,254,455
March 31, 2022 1,953.70 | January 17, 2022 111,197 1,311.80 | May 14, 2021 256,247 1,653.86 96,735,817
Last six months | High” (%) | Date of High No. of | Low* (%) | Date of low No. of | Average Total
Equity Equity price@ volume
Shares Shares (64] traded in
traded on traded on the period
that date that date
June 2022 1,555.05 | June 3, 2022 253,715| 1,367.20 | June 17, 2022 299,853 | 1,463.00 6,375,880
July 2022 1,555.00 | July 29, 2022 372,147 | 1,410.90 | July 15, 2022 227,996 | 1,484.98 10,107,973
August 2022 1,631.00 | August 11, 2022 196,646 | 1,450.00 | August 29, 2022 528,271 | 1,567.17 8,787,826
September 2022 1,553.00 | September 13, 2022 108,803 | 1,355.50 | September 26, 2022 623,407 | 1,432.33 10,000,625
October 2022 1,546.20 | October 31, 2022 100,694 | 1,387.00 | October 3, 2022 160,174 | 1,475.53 15,608,333
November 2022 1,653.00 | November 28, 2022 81,518 | 1,482.00 | November 10, 2022 60,655 | 1,576.17 8,903,167
Source: www.bseindia.com.
A High is the highest price recorded for the Equity Share of the Company during the said period.
# Low is the lowest price recorded for the Equity Share of the Company during the said period.
@ Average price is the arithmetical average of closing prices during the said period.
NSE
Twelve months | High” (¥) | Date of High No. of | Low* (%) | Date of low No. of | Average | Total volume
period ended Equity Equity price@ | traded in the
Shares Shares ) period
traded on traded on
that date that date
March 31, 2020 847.00 | September 6, 2019 6,106,841 509.25 | March 19, 2020 16,584,106 741.88| 2,335,794,083
March 31, 2021 1,406.00 | March 16, 2021 9,352,771 582.15 | April 3, 2020 10,221,890 | 1,016.16 | 2,622,290,071
March 31, 2022 1,953.90 | January 17, 2022 5,262,464 | 1,311.30 | May 14, 2021 4,824,609| 1,653.89| 1,575,166,654
Last six High” (%) | Date of High No. of | Low* (%) | Date of low No.of | Average Total
months Equity Equity | price@ (%) volume
Shares Shares traded in
traded on traded on the period
that date that date
June 2022 1,555.00 | June 3, 2022 9,395,707 | 1,367.15 | June 17, 2022 9,692,047 1,462.88 | 139,144,802
July 2022 1,555.70 | July 29, 2022 7,009,465 1,410.65 | July 15, 2022 5,620,018 1,485.00 | 119,676,245
August 2022 1,631.35 | August 11, 2022 3,462,090 [ 1,450.00 | August 29, 2022 8,079,050 1,567.30 | 96,950,068
September 2022 1,553.00 | September 13, 2022 4,947,158 | 1,355.00 | September 26, 2022 | 9,414,587 1,432.51| 171,480,153
October 2022 1,546.40 | October 31, 2022 4,542,336 | 1,386.00 | October 3, 2022 4,943,169 1,475.70 | 109,361,961
November 2022 1,653.50 | November 28, 2022 3,825,766 | 1,485.00 [ November 10, 2022 3,435,763 1,576.85| 96,785,145

Source: www.nseindia.com
A High is the highest price recorded for the Equity Share of the Company during the said period.
# Low is the lowest price recorded for the Equity Share of the Company during the said period.

@ Average price is the arithmetical average of closing prices during the said period.

10.3 Notice of the Board meeting to consider the proposal of the Buyback was given to the NSE and BSE on October 10, 2022. The stock prices

on the Indian Stock Exchanges on relevant dates are as follows:

Date Description NSE BSE

High () | Low () | Closing (¥) | High (¥) | Low (%) | Closing (%)
October 07, Day prior to Notice of Board meeting to consider | 1,457.85| 1,440.15 1,451.20 1,457.20( 1,440.90 1,451.75
2022* Buyback proposal was given to NSE and BSE
October 13, 2022 | Board Meeting Date 1,437.95| 1,415.00 1,419.90| 1,437.60| 1,415.85 1,419.75
October 14, 2022 | First Trading Day post Board Meeting Date 1,494.00( 1,467.25 1,474.25| 1,494.00( 1,468.00 1,474.05

* Last trading day prior to Notice of Board meeting (which was filed with NSE and BSE on Monday, October 10, 2022)
. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
11.1 The capital structure of the Company, as on the date of this Public Announcement and the proposed capital structure of the Company post

1"

completion of the Buyback will be, as follows:-

(Amounts in %)

Particulars of share capital

As on date of the Public Announcement

Post completion of the Buyback*

4,

Authorised:

800,000,000 Equity Shares of ¥ 5/- each

24,000,000,000 24,000,000,000

4,

Issued:

208,080,843 Equity Shares of ¥ 5/- each fully paid up

21,040,404,215 20,789,052,865

4,

Subscribed and fully paid-up:

208,080,843 Equity Shares of ¥ 5/- each fully paid-up

21,040,404,215 20,789,052,865

* Assuming the Company buys back the Maximum Buyback Shares. The capital structure post completion of the Buyback may differ depending on the actual number
of Equity Shares bought back under the Buyback.

11.2 As on the date of this Public Announcement, there are no partly paid-up Equity Shares or calls in arrears.

11.3

As on the date of this Public Announcement, there are no outstanding instruments convertible into Equity Shares (excluding instruments
which upon conversion / exercise do not result in a fresh issuance of shares or increase in the paid-up share capital of the Company) except
6,395,737 outstanding, vested and unvested employee stock options. As of September 30, 2022, the Company had outstanding, vested and
unvested employee stock options (excluding instruments which upon conversion / exercise do not result in a fresh issuance of shares or
increase in the paid-up share capital of the Company) pursuant to exercise of which the Company would be required to issue a maximum of

6,995,223 Equity Shares to the employees of the Company.

11.4 In accordance with Regulation 24(i)(b) of the Buyback Regulations, the Company shall not issue any shares or other specified securities,
including by way of bonus, till the expiry of the Buyback period.
11.5 In accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further capital for a period of one year from
the expiry of the Buyback period, except in discharge of its subsisting obligations.
11.6 Shareholding pattern of the Company as on December 2, 2022, is as shown below:
Shareholders Pre Buyback Post Buyback
No. of Equity Shares % of Shares No. of Equity % of Shares
Shares
Promoters and / or persons who are in the control 551,682,338 13.11 551,682,338 13.27
and / or acting in concert (promoter group)
Indian financial institutions 542,383,039 12.89
Banks 3,325,271 0.08
Mutual funds 645,377,813 15.34
Indian public and corporates 534,836,397 12.71 N
Foreign institutional investors 1,339,142,501 31.82 3,606,128,235 86.73
NRIs 34,700,970 0.82
Foreign nationals and overseas corporate bodies 8,802 0.00
American Depository Shares (ADSs) 556,623,712 13.23
Total 4,208,080,843 100.00 4,157,810,573 100.00

* Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back. The shareholding, post completion of the Buyback, may differ depending upon
the actual number of Equity Shares bought back in the Buyback.
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13.

SHAREHOLDING OF THE PROMOTERS, DIRECTORS
AND KEY MANAGERIAL PERSONNEL

For the aggregate shareholding of the promoters and directors
of the promoter entities as on December 2, 2022, please refer to
Paragraph 8 of Part A above.

For the details of the transactions made by the persons mentioned
in paragraph 12.1 above, please refer to Paragraph 9 of Part A
above.

The promoters are not permitted to deal in the Equity Shares
on the Indian Stock Exchanges or off-market, including inter-se
transfer of Equity Shares among the promoters from the date of
the shareholders’ approval until the last date for the Buyback as
specified in Paragraph 3 of Part B above.

The aggregate shareholding of the promoters as on date of this
Public Announcement is 13.11% of the total equity share capital of
the Company. While the promoters are not eligible to participate in
the Buyback, depending on the number of Equity Shares bought
back by the Company, their effective shareholding percentage in
the Company, will increase marginally as illustrated in Paragraph
11.6 of Part B above.

Such an increase in the percentage holding / voting rights of the
promoters is not an active acquisition and is incidental to the
Buyback and falls within the limits prescribed under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

MANAGEMENT’S DISCUSSION AND ANALYSIS ON
THE LIKELY IMPACT OF THE BUYBACK ON THE
COMPANY

The Buyback is not likely to cause any material impact on the
profitability / earnings of the Company, except to the extent of
reduction in the amount available for investment, which the
Company could have otherwise deployed towards generating
investment income.

The Buyback is not expected to impact growth opportunities for
the Company.

The Buyback is generally expected to improve return on equity
through distribution of cash and improve earnings per share by
reduction in the equity base in the long term, thereby leading to
long-term increase in members’ value. The Company believes
that the Buyback will contribute to the overall enhancement of
shareholders’ value going forward. The amount required by the
Company for the Buyback (including the cost of financing the
Buyback and the transaction costs) will be invested out of cash
and bank balances / deposits and / or short-term investments
and / or internal accruals of the Company.

Pursuant to Regulation 16(ii) of the Buyback Regulations,
the promoters, promoter group and persons in control are not
entitled to participate under the Buyback.

The Buyback of Equity Shares will not result in a change in
control or otherwise affect the existing management structure of
the Company.

Consequent to the Buyback and based on the number of
Equity Shares bought back from the shareholders excluding
the promoters, the shareholding pattern of the Company would
undergo a change, however public shareholding shall not fall
below 25% of the total fully paid-up equity share capital of the
Company.

As required under Section 68(2)(d) of the Companies Act, 2013,
the ratio of the aggregate of secured and unsecured debts owed
by the Company shall not be more than twice the paid-up equity
share capital and free reserves post the Buyback.

Unless otherwise determined by the Board (including a
committee thereof, if any constituted by the Board or persons
nominated by the Board to exercise its powers in relation to the
Buyback), the Buyback will be completed within a maximum
period of 6 months from the date of opening of the Buyback.
The Company shall not withdraw the Buyback after this Public
Announcement has been made.

Consequent to the Buyback and based on the number of Equity
Shares bought back by the Company from its shareholders (other
than from its promoters and promoter group), the shareholding
pattern of the Company would undergo a change.

13.10 The Company shall transfer from its free reserves a sum equal

13.11

14,
14.1

to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve account and
the details of such transfer shall be disclosed in its subsequent
audited Balance Sheet.

The promoters of the Company have not and shall not deal in
Equity Shares of the Company on the Indian Stock Exchanges
or off market.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and 110, and all other applicable
provisions, of the Companies Act, 2013 and the rules made
thereunder, the Board, at its meeting held on October 13, 2022,
approved the proposal for the Buyback, and shareholders’
approval for the Buyback was received on December 2, 2022,
the results of which were announced on December 3, 2022.

The Buyback from each eligible shareholder is subject to all
approvals if any required, under the provisions of the Companies
Act, the Buyback Regulations, Foreign Exchange Management
Act, 1999 (“FEMA”) and / or such other acts in force for the time
being. The eligible shareholders shall be solely responsible
for determining the requirements for, and obtaining, all such
statutory approvals and consents as may be required by them
in order to sell their Equity Shares to the Company pursuant to
the Buyback. Eligible shareholder would be required to provide
copies of all such consents and approvals obtained by them to
the Company’s Broker.

The Buyback from the eligible shareholders who are residents
outside India, (for example, (a) foreign corporate bodies
(including erstwhile overseas corporate bodies), (b) foreign
institutional investors / foreign portfolio investors, (c) non-resident
Indians, (d) members of foreign nationality and (e) ADS holders
with underlying Equity Shares consequent to the withdrawal of
such Equity Shares, if any), shall be subject to (i) FEMA and
rules and regulations framed thereunder, (ii) Income Tax Act,
1961 and rules and regulations framed thereunder, (iii) the
Depository Receipts Scheme, 2014, as applicable, and also (iv)
such approvals, if and to the extent necessary or required from
concerned authorities under applicable laws and regulations
including but not limited to approvals from the Reserve Bank of
India (“‘RBI").

As mentioned above, the Buyback of Equity Shares from non-
residents (“NR”) and non-resident Indian (“NRI”) shareholders
will be subject to approvals, if any, of the appropriate authorities,
including RBI, as applicable. NRIs and erstwhile Overseas
Corporate Body (“OCBs”) must obtain all specific approvals
required to participate in this Buyback (including without
limitation, approval from RBI, as applicable). It is the obligation
of such NRI to obtain such approvals, so as to enable them to
participate in the Buyback. The Company will have the right to
make payment to the eligible shareholders in respect of whom
no prior RBI approval is required and not accept Equity Shares
from the eligible shareholders in respect of whom prior RBI
approval is required in the event copies of such approvals are
not submitted.

Non-resident shareholders (excluding OCBs) permitted under
general permission under the consolidated Foreign Direct
Investment policy issued by the Government of India read with
applicable regulations issued under FEMA, are not required to
obtain approvals from RBI.

14.5

14.6

15.

16.

16.1

16.2

16.3

16.4

17.

18.

By agreeing to participate in the Buyback, each eligible
shareholder (including each NR shareholder) undertakes to
complete all relevant regulatory/statutory filings and compliances
to be made by it under applicable law, including filing of Form
FC-TRS. Further, by agreeing to participate in the Buyback, each
eligible shareholder authorizes the Company and undertakes
to provide requisite assistance to the Company to take all
necessary action, for making any regulatory/statutory filings and
compliances for the purpose of Buyback to the extent required
under applicable laws or as directed by any regulatory or
statutory authority in future.

To the best knowledge of the Company, as on the date hereof,
there is no statutory or regulatory approval required to implement
the Buyback, other than as indicated above. If any statutory
or regulatory approval becomes applicable subsequently, the
Buyback offer will be subject to such statutory or regulatory
approval(s) and subject to the obligations of the eligible
shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out under
paragraphs 14.2 and 14.3 above, the Company shall obtain such
statutory or regulatory approvals, as may be required from time to
time, if any, for completion of the Company’s obligations in relation
to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open
market purchases through the Indian Stock Exchanges using
their nationwide trading terminals. Therefore, the requirement of
having collection centers and bidding centers is not applicable.
COMPLIANCE OFFICER AND INVESTOR SERVICE
CENTER

The Company has designated the following as the Investor
Service Center for the Buyback:

A KFINTECH

KFin Technologies Limited

Selenium Tower B, Plot 31 & 32,

Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad 500 032

Contact Person : Shobha Anand
Phone : 1- 800-309-4001
Email : einward.ris@kfintech.com

SEBI Registration : INR000000221
Validity period  : Permanent Registration

In case of any query, the shareholders may contact the Registrar
& Share Transfer Agent on any day between 10:00 a.m. and 5:00
p.m. Indian Standard Time at the aforementioned address except
Saturday, Sunday and Public holidays.

The Company has designated the following as the Compliance
Officer for the Buyback:

Name : A. G. S. Manikantha

Designation : | Company Secretary

Address : Infosys Limited, No. 44, Electronics City, Hosur
Road, Bengaluru, Karnataka 560 100, India

Tel : +91 80 4116 7775

Email id : sharebuyback@infosys.com

In case of any clarifications or to address investor grievance, the
Shareholders may contact the Compliance Officer, from Monday
to Friday between 10:00 a.m. and 5:00 p.m. Indian Standard Time
on all working days, at the above-mentioned address.

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker /
Manager to the Buyback:

kotak®

Irvestment Banking

Kotak Mahindra Capital Company Limited

27BKC, 1st Floor, Plot no. C-27, “G” Block, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051

Contact Person : Ganesh Rane

Phone 1 +91-22-4336 0128
Fax 1 +91-22-6713 2447
Email : project.infosysbuyback2022@kotak.com

SEBI Registration: INM000008704
Validity Period  : Permanent Registration

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(1)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Public Announcement and for the information contained in all
other advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirm
that this Public Announcement contains true, factual and material
information and does not contain any misleading information.
This Public Announcement is issued under the authority of the
Buyback Committee in terms of the resolution dated December
5, 2022.

For and on behalf of the Board of Directors of Infosys Limited

Sd/-

Nandan M. Nilekani
Chairman

DIN: 00041245
Place: Delhi

Sd/- Sd/-

Salil Parekh A.G.S. Manikantha
Chief Executive Officer Company Secretary
and Managing Director
DIN: 01876159

Place : Mumbai

M. No. A21918
Place : Bengaluru

Date :December 5, 2022

Forward-looking statements

The

information herein includes certain “forward-looking

statements.” These forward-looking statements are based on the
Management’s beliefs as well as on a number of assumptions
concerning future events made using information currently
available to the Management. Readers are cautioned not to put
undue reliance on such forward-looking statements, which are
not a guarantee of performance and are subject to a number of
uncertainties and other factors, many of which are outside the
Company’s control. Generally, these forward-looking statements

can

be identified by the use of forward-looking terminology

such as ‘anticipate’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘will’,
‘project’, ‘seek’, ‘should’ and similar expressions. All statements
other than statements of historical fact are statements that could
be deemed forward-looking statements, including, among other
things, the expected benefits and costs of the Buyback, including
the expected benefit to the Company’s members; the anticipated
timing of approvals relating to the Buyback; the processes

and

procedures to be undertaken to implement the Buyback;

the expected timing of the completion of the Buyback; and the
Company’s future strategic and operational cash needs, operating
results and growth opportunities. These statements are subject
to known and unknown risks, uncertainties and other factors,
which may cause actual results or outcomes to differ materially
from those implied by the forward-looking statements. Important
factors that may cause actual results or outcomes to differ from
those implied by the forward-looking statements include, but are
not limited to, the possibility that the Buyback is not commenced
or completed on the anticipated timetable or at all, and those
discussed in the “Risk Factors” section in the Company’s Annual
Report on Form 20-F for the year ended March 31, 2022.
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