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Unaudited Consolidated Financial Statements (Condensed) in compliance with
International Financial Reporting Standards as issued by the International Accounting
Standards Board (IFRS)

Infosys Technologies Limited and subsidiaries
Unaudited Consolidated Balance Sheets as of
(Dollars in millions except share data)

June 30, 2009 March 31,2009
ASSETS
Current assets
Cash and cash equivalents $2,270 $2,167
Available-for-sale financial assets 240 -
Trade receivables 713 724
Unbilled revenue 182 148
Derivative financial instruments 5 -
Prepayments and other assets 96 81
Total current assets 3,506 3,120
Non-current assets
Property, plant and equipment 958 920
Goodwill 144 135
Intangible assets 7 7
Deferred income tax assets 95 88
Income tax assets 60 54
Other non-current assets 55 52
Total non-current assets 1,319 1,256
Total assets $4,825 $4,376
LIABILITIES AND EQUITY
Current liabilities
Trade payables $2 $5
Derivative financial instruments - 22
Current income tax liabilities 144 115
Tax on dividend 27 —
Client deposits 1 1
Unearned revenue 89 65
Employee benefit obligations 20 21
Provisions 18 18
Other current liabilities 315 290
Total current liabilities 616 537
Non-current liabilities
Deferred income tax liabilities 8 7
Employee benefit obligations 53 48
Total liabilities 677 592
Equity
Share capital — Rs. 5 ($0.16) par value 600,000,000 equity 64 64
shares authorized, issued and outstanding 573,059,177
and 572,830,043 as of June 30, 2009 and March 31,
2009, respectively
Share premium 676 672
Retained earnings 3,742 3,618
Other components of equity (334) (570)
Total equity attributable to equity holders of the 4,148 3,784
company
Total liabilities and equity $4,825 $4,376
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Infosys Technologies Limited and subsidiaries

Unaudited Consolidated Statements of Comprehensive Income for the three months ended

June 30,
(Dollars in millions except share data)
2009 2008
Revenues $1,122 $1,155
Cost of sales 643 697
Gross profit 479 458
Operating expenses:
Selling and marketing expenses 53 61
Administrative expenses 88 87
Total operating expenses 141 148
Operating profit 338 310
Other income/(expense) 7 (18)
Finance income 48 46
Profit before income taxes 393 338
Income tax expense 80 30
Net profit $313 $308
Other comprehensive income
Exchange differences on translating foreign operations 236 (274)
Total other comprehensive income $236 $(274)
Total comprehensive income $549 $34
Profit attributable to:
Owners of the parent $313 $308
Non-controlling interests - -
$313 $308
Total comprehensive income attributable to:
Owners of the parent $549 $34
Non-controlling interests - -
$549 $34
Earnings per equity share
Basic ($) $0.55 $0.54
Diluted ($) $0.55 $0.54
Weighted average equity shares used in computing earnings per
equity share
Basic 570,115,230 569,365,847
Diluted 570,818,075 570,728,234
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Contact
Investor Shekar Narayanan, India Sandeep Mahindroo, USA
Relations +91 (80) 4116 7744 +1 (646) 254 3133

shekarn@infosys.com

sandeep_mahindroo@infosys.com

Media Relations

Bani Paintal Dhawan, India
+91 (80) 3913 4511
Bani_Dhawan@infosys.com

Peter McLaughlin, USA

+1 (213) 268 9363
lisa_kennedy@infosys.com
Peter_McLaughlin@infosys.com
tina_george@infosys.com
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