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Unaudited Condensed Financial Statements in compliance with International Financial Reporting
Standards (IFRS)

Infosys Technologies Limited and subsidiaries
Unaudited Consolidated Balance Sheets as of March 31,

(Dollars in millions except share data)

2009 2008
ASSETS
Current assets
Cash and cash equivalents $2,167 $2,058
Available-for-sale financial assets - 18
Trade receivables 724 824
Unbilled revenue 148 120
Prepayments and other assets 81 107
Total current assets 3,120 3,127
Non-current assets
Property, plant and equipment 920 1,022
Goodwill 135 174
Intangible assets 7 1
Deferred income tax assets 88 73
Income tax assets 54 55
Other non-current assets 52 45
Total non-current assets 1,256 1,380
Total assets $4,376 $4,507
LIABILITIES AND EQUITY
Current liabilities
Trade payables $5 $12
Derivative financial instruments 22 29
Current income tax liabilities 115 101
Client deposits 1 1
Unearned revenue 65 71
Employee benefit obligations 21 22
Provisions 18 13
Other current liabilities 290 300
Total current liabilities 537 549
Non-current liabilities
Deferred income tax liabilities 7 —
Non-current liabilities 48 42
Total liabilities 592 591
Equity
Share capital-Rs. 5 ($0.16) par value 600,000,000 equity shares 64 64
authorized, issued and outstanding 572,830,043 and 571,995,758 as
of March 31, 2009 and March 31, 2008, respectively
Share premium 672 655
Retained earnings 3,618 2,896
Other components of equity (570) 301
Total equity 3,784 3,916
Total liabilities and equity $4,376 $4,507
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Infosys Technologies Limited and subsidiaries

Unaudited Consolidated Income Statements for the year ended March 31,

(Dollars in millions except share data)

2009 2008

Revenues $4,663 $4,176
Cost of sales 2,699 2,453
Gross profit 1,964 1,723
Operating expenses:
Selling and marketing expenses 239 230
Administrative expenses 351 334
Total operating expenses 590 564
Operating profit 1,374 1,159
Other income (expense) (86) 4
Finance income 187 171
Profit before income taxes 1,475 1,334
Income tax expense 194 171
Net profit $1,281 $1,163
Attributable to:
Minority interest - -
Equity holders 1,281 1,163
Net profit $1,281 $1,163
Earnings per equity share

Basic ($) 2.25 2.04

Diluted ($) 2.25 2.04
Weighted average equity shares used in computing earnings per
equity share

Basic 569,656,611 568,564,740

Diluted 570,629,581 570,473,287
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Infosys Technologies Limited and subsidiaries

Unaudited Consolidated Income Statements for the three months ended March 31,

(Dollars in millions except share data)

2009 2008

Revenues $1,121 $1,142
Cost of sales 650 664
Gross profit 471 478
Operating expenses:
Selling and marketing expenses 55 56
Administrative expenses 86 91
Total operating expenses 141 147
Operating profit 330 331
Other expense (1) 11)
Finance income 52 46
Profit before income taxes 381 366
Income tax expense 60 53
Net profit $321 $313
Attributable to:
Minority interest - -
Equity holders 321 313
Net profit $321 $313
Earnings per equity share

Basic ($) $0.56 $0.55

Diluted ($) $0.56 $0.55
Weighted average equity shares used in computing earnings per
equity share

Basic 569,912,641 568,993,467

Diluted 570,553,966 570,471,055
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