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Infosys Technologies Limited and subsidiaries
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Unaudited Condensed Consolidated Interim Financial Statements prepared in compliance with IAS 34, Interim

Unaudited Condensed Consolidated Balance Sheets as of March 31, 2011

(Dollars in millions except share data)

ASSETS

Current assets

Cash and cash equivalents $3,737 $2,698
Available-for-sale financial assets 5 561
Investment in certificates of deposit 27 265
Trade receivables 1,043 778
Unbilled revenue 279 187
Derivative financial instruments 15 21
Prepayments and other current assets 206 143
Total current assets 5,312 4,653
Non-current assets

Property, plant and equipment 1,086 989
Goodwill 185 183
Intangible assets 11 12
Available-for-sale financial assets 5 8
Deferred income tax assets 85 78
Income tax assets 223 148
Other non-current assets 103 77
Total non-current assets 1,698 1,495
Total assets $7,010 $6,148
LIABILITIES AND EQUITY

Current liabilities

Trade payables $10 $2
Current income tax liabilities 183 161
Client deposits 5 2
Unearned revenue 116 118
Employee benefit obligations 31 29
Provisions 20 18
Other current liabilities 451 380
Total current liabilities 816 710
Non-current liabilities

Deferred income tax liabilities - 26
Employee benefit obligations 58 38
Other non-current liabilities 14 13
Total liabilities 888 787
Equity

Share capital-" 5 ($0.16) par value 600,000,000 equity shares authorized,

issued and outstanding 571,317,959 and 570,991,592, net of 2,833,600

treasury shares each as of March 31, 2011 and March 31, 2010,

respectively 64 64
Share premium 702 694
Retained earnings 5,294 4,611
Other components of equity 62 (8)
Total equity attributable to equity holders of the company 6,122 5,361
Total liabilities and equity $7,010 $6,148
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Infosys Technologies Limited and subsidiaries

Unaudited Consolidated Statements of Comprehensive Income

Infosys’

Building A& y
Tomorrow’s Enterprise

(Dollars in millions except share data)

Revenues $6,041 $4,804
Cost of sales 3,497 2,749
Gross profit 2,544 2,055
Operating expenses:
Selling and marketing expenses 332 251
Administrative expenses 433 344
Total operating expenses 765 595
Operating profit 1,779 1,460
Other income 267 209
Profit before income taxes 2,046 1,669
Income tax expense 547 356
Net profit $1,499 $1,313
Other comprehensive income
Reversal of impairment loss on available-for-sale financial asset - $2
Gain transferred to net profit on sale of available-for-sale financial asset - 2)
Unrealized holding gains on available-for-sale financial asset, net of tax 2 6
effect
Exchange differences on translating foreign operations 72 555
Total other comprehensive income $70 $562
Total comprehensive income $1,569 $1,875
Profit attributable to:
Owners of the company $1,499 $1,313
Non-controlling interest - -
$1,499 $1,313
Total comprehensive income attributable to:
Owners of the company $1,569 $1,875
Non-controlling interest - -
$1,569 $1,875
Earnings per equity share
Basic ($) 2.62 2.30
Diluted ($) 2.62 2.30
Weighted average equity shares used in computing earnings per equity
share
Basic 571,180,050 570,475,923
Diluted 571,368,358 571,116,031
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